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DY EINTTIOINS,
Waords used in mulhple sections of this document are defined below and other words are defined in sections 3, 11, 135,

18 20 and 21 Certam rules regarding the usage of words used in this document are also provided i Section 16
(A) “Security Instrument” means this document. which is dated  September 28, 2018, together with all

Riders to this qoCutnent,

(B) "Borrower” i~ EDGAR OLMOS AND JORDAN HOOD -MORGAN OLMOS, HUSBAND AND WIFE.

Borrower 15 the moitgagor under this Secunty Instiument

(C) "MERS" 15 Moitgage Electronic Registration Systems. Inc. MERS 1s a separate corporation that1s acting solety as
a nommnee for Fender and | ender s successors and assigns. MERS 1s the mortgagee under this Security Instrument.
MERS 15 viganized and existing under the laws of Delaware and has an address and telephone number of PO Box
2026, Fhint, M 48501-2026, tel. (888) 674-MERS.

(N "l ender” 1~ Ameris Bank.

ofganized and existing

Lender 1s  a Corporation,
Lender s address 1s

under the laws of  Georgia.
1800 Parkway Place, Suite 820, Marietta, GA 30067.

() “Note” means the promissory note signed by Borrower and dated September 28, 2018. The Note

states that Borrower owes Lender THREE HUNDRED FORTY THREE THOUSAND THREE HUNDRED FIFTEEN
ANDNOI100************************.*******************I_j{}”HISEU_S $343’315.00 j

plus interest. Borrower has promised to pay this debtin regular Penodic Payments and to pay the debtin full not later

1han October 1, 2048.
(F) “"Property” means the property that 1s descrnbed below under the heading “Transter of Rights in the Property.”

{(3) "Loan' means the debl evidenced by the Note plus interest any prepayiment charges and late charges due under

the Note and all surns due under this Secutity Instrument plus mteiest
(H) "Riders” means all Riders 1o this Secunty Instiument that are executed by Borntuwer  The following Riders are to be

cxeCuled by Borrower [check Do as apphcatile]

Adjustable Rate Kider Condomimium Bideer econd Frome kide
saltoon Raded X Planned Unit Developiment tader Other{s) {specity]

- 1-4 Fanly Rider Biweckly Payment Rider

VA Ridel

() “Apphlicable L aw"” means all controliing apphicable federal state and ocal statutes regulations. ordinances and admin-
istrative rules and orders (that have the eftect of law) as well as all applicable tinal. non-appealable judicial opimons.
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LOAN #: 7166104830

(J) "Community Association Dues, Fees, and Assessments” imeans all dues. tees assessments and other charges
that are 1imposed on Bonower or the Property by a condommaan dssociation. homeowners assoclation or similar
organization.

(K) "Electronic Funds Transfer” means any transter ot fuinds  other than a transaction onginated by check draft, or
simular paper mstrument which s inttiated through an electrome termmnal telephomc instrument, computer or magnetic
tape so as to order instruct. or authonee a financal imstitution to debit or credit an account. Such term nctudes, butis
not hmited to. point-of-sale transfers automated teller machime transactions transters initiated by telephone. wire
transfers and automated cleannghouse fransters

(l.) "Escrow ltems” means those items that are descibed in Section 3.

(M) “Miscellaneous Proceeds’” means any compensation settlement. award of damages or proceeds patd by any third
party (other than msurance proceeds paid under the coverages described in Section o) for. (1) damage to, or destruction
of the Property, (1) condemnation or other taking of all a1 any part ot the Property (i) conveyance in heu of condgemna-
hon. or {iv) misrepresentations of or omissions as to. the vatue and/or condition of the Property.

(N) "Mortgage Insurance’” means insurance protecting Lender agamst the nonpayment of or detault on. the Loan
() "Penodic Payment” means the regularly scheduled amount Jdue for (1} principal and interest under the Note. plus
{11} any amounts under Section 2 of this Secunty Instrument

(P) "RESPA" means the Real Estate Settiement Procedutes Act (12 US C §2001 et seq. ) and its implementing
regulation. Regulation X (12 C.F R Pait 1024y as they nmught be amended from time to time, or any additional or
successor legislation or regutation that governs the same subject inatter As used in this Secunty Instrument, "RESPA’
refers to all requuements and restrictions that are imposed in regard to a “federally related mortgage loan” even it the
Loan does not quanty as a federally related martgage loan under RESPA.

(()) "Successor in interest of Borrower” imieans any party that has taken title to the Property whether o1 not that party
has assumed Bortower s obligations under the Note and/or this Securnty Insttument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1) the repayment of the Loan. and all 1enewals, extensions and modiicatons
ot the Note, and (1) the pertormance of Barrower s covenants and agreements under thus Securty Instruiment and the Note.
For this purpose. Bortower imevocably mortgages grants and conveys to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS with power of sale. the tollowing described property
located m thee County [ Type of Reuordmg tunsdicton] of - Shelby

[Nanie Of Recording Junisthii on]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #:. 09-2-04-0-009-019.000

This is a purchase money mortgage.

which currently has the address of 6061 English Villiage Lane, Birmingham, Alabama 35242
("Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the properly and allcasements. appurtenances.
and fixtures now o hereatter a part of the property. All replaceiments and additions shall also be covered by this Security
Instrument. All of the toregomg is referred ton this Secunty Instiiinent as the Property  Borrower understands and
agrees that MERS holds only legal title to the mterests granted by Boriowet in this Secunty Instrument but. if necessary
to comply with law o1 cugstom MERS (as nomimee for Lender and Lender s successors and assigns) has the nght to
exercise any or all ot thuse interests including but not imited to the night to toreclose and sell the Property and to lake
any action required of Lender including, bat not imited to. 1eleasmyg and cancehng this Secunty Instrument.

BORROWER COVENANTS that Boirower is lawtully seised ot the estate hereby conveyed and has the nght to
grant and convey the Property and that the Property 15 unencumbered except tor encumbrances of record. Borrower
warrants and will defend generally the title to the Property agamst all canms and demands. subjectto any encuimbrances
Ot recoidd

THIS SECURITY INSTRUMENT combmes unitorm covenants for nationatl use and non-uniform covenants with
hintted variations by junsdiction to constitute a uniform secunty mstrument covenng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, F'scrow ltems, Prepayment Charges, and | ate Charges. Borrower shall
pay when due the pnncipal of and nterest on the debt evidenced by the Note and any prepayment charges and late
charges due under the Note Borrower shall also pay funds tor Escrow ltems pursuant to Section 3. Payments due under
the Note and this Secunty Instrument shall be made in U S currency However 1f any check or otherinstiument recetved
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LOAN #: 7166104830

by | ender as payment under the Note or this Security Instrument 1s returned to | ender unpaid. L.ender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in cne or more of the
tollowing forms, as selected by Lender. (q) cash, (b) money oirder, (@) certihed check, bank check, treasurer' s check ot
cashier's check provided any such check 1s drawn upon an mstitution whose deposits are nsured by a teaeral agency,
nstrumentality or entity, or {d} Etecticnic Funds Transter

Payments are deemed receved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are nsuthcient to bring the Loan cuirent. Lenaer may
accept any payment or partial payment msufticent 1o bimog the Loan curntent without waiver of any nghts hereunader or
prejudice to its nghts to retuse such payment or parbal payiments in the tuture, but Lender 1s not obligated to apply such
payments at the time such payments are accepted. if each Perniodic Payment 1s applied as ot its scheduled due date,
then Lender need not pay interest on unapphled funds. Lender imay hold such unapplied funds untih Borrower makes
paynient to bring the Loan current. It Borrower does not do so within a reascnable petiod of time. Lender shall either
apply such funds or teturn them to Bonower [ not applied earher such funds will be apphed to the outstanding principal
hatance under the Note immediately prion to tforeclosure. No offset o claim which Borrower might have now oi in the
future agamst Lender shall relieve Borrower from making payments due under the Note and this Secunty instrument of
performing the covenants and agreements securad by this Security Instrument

2. Apphcation of Payments or Proceeds. Except as otheiwise descrnbed in this section 2, all payments accepted
and applied by | ender shall be apphed m the following order of pnonty: (aj interest due under the Note, (b) principal due
under the Note, (¢} amounts due under Section 3 Such payments shall be applied to each Penodic Payment in the order
in which it became due. Any remaining amounts shall be appled tirst to late charges second to any other amounts due
under this Secunty Instiument and then to reduce the principal baiance ot the Note

If Lender receives a payment from Borrower tor a delinguent Penodic Payiment which includes a sufficient amount
o pay any iate charye due the payment may be appled to the dehnquent payment and the late chairge. [f more than
one Pernodic Payment s outstanding. t ender may apply any payment recetved from Borrower to the repayment of the
Perodic Payments if. and to the extent that. each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payinent of one or more Pernodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any apphcation of payments. insurance proceeds or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date. or change the amount, of the Perniodic Payments

3. Funds for [ scrow ltems. Bornower shall pay to Lender on the day Penodic Payinents are due under the Note
until the Note s paid m tull a sum (the Funds ) to provide for payment of amounts due tor (a) taxes and assessments
and other items which can attain priorty over this Security Insttument as a lien or encumbrance on the Property. (b) lease-
hold payments o1 ground 1ents on the Pioperty, it any, (¢) premiums tor any and all insurance required by Lender under
Section 5. and {d) Mortyage Insurance premiums. if any or any sunis payable by Borrower to Lender in heu of the pay-
ment ot Mortgage Insurance pretmums in accordance with the provisions of Section 10 These iterns are called "Escrow
ltems. At otgination or at any time dunng the term of the Luan | ender may require that Community Association Dues
Fees and Assessments it any. be escrowed by Bonower and such dues. fees and assessments shall be an Escrow
tem Borrower shall promptly furnish 1o Lender all notices of amounts to he pard under this Section Borrower shail pay
ender the Funds for Escrow Jltems unless Lender waives Bonower s obligation to pay the Funds for any or all Escrow
tems Lender may wawve Borrower's obligation to pay to Lender Funds for any or dll Escrow ltems at any time. Any
such waiver may only be mwntng. In the event of such waiver, Boirower shall pay dnectly, when and where payable,
the amounts due for any tscrow ltems tor which payment of Funds has been waived by Lender and. (it Lender requires.
shalt furmish to Lender receipts evidencing such payment within such time penod as Lender may require. Borrower s
obligation to make such payments and tu provide teceipts shall for all purposes be deemed [0 De a covenant and agree-
ment contamed 10 this Secunity Instrument as the phrase “covendnt and agreement 1s used i Section Y. It Borrower
15 obligated to pay Lscrow ltems directly pursuant to a waiver and Burrower 1ails 10 pay the amount due for an bLscrow
lterm. Lender may exercise i1s nghts under Section 9 and pay such amount and Botrower shall then be obligated under
Section § to repay 1o Lender any such amount. Lender may revohe the waiver as to any or all Escrow ltems at any ime
by @ notice given m accordance with Section 1h and upon such revocation. Bonower shall pay to Lender all Funds, and
in such amounts that are then required under this Section 3

Lender may at any time collect and hold Funds in an amount (a) sutficient to pernut Lender to apply the Funds at
the time specified under RESPA . and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the anount of Funds due on the basis of cutrent data and reascnable estimates of expenditures of future
Fscrow ltems o otherwise 1n accordance with Applicable | aw

The Funds shall be held m an instituhion whose deposits are insured by a federal agency instrumentality. or entity
(mcludmg Lender 1t Lender 1s an institution whose deposits are so msured) or in any Fedetal Home Loan Bank. Lender
shall apply the Funds to pay the Esciow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds annually analyzing the escrow account, or venifying the Escrow Items.
untess Lender pays Borrower mterest on the Funds and Apphcable Law permits Lender to make such a charge. Uniess
an agleement 1s made in wioting or Applicable [ aw requires interest to be paid on the Funds tender shall not be required
o pay Borrower any interest or earmings on the Funds Bonower and Lender can agree Inwnting however that interest
shall be paid on the Funds. Lender shatt give to Borrower without charge, an annual accounting ot the Funds as required
by RESPA

funds in accordance with RESPA. If there s ShUF'[dgE of B UH{jb hL,Id N ESCIow  as deflned under RESPA Lender shall
natity Borrower as required by RESPA and Borrower shall pay to | ender the amount necessary to make up the shortage
i accordance with RESPA but in no more than 12 monthly payments If there 1s a deficiency of Funds held 1 escrow. as
detined under RESPA Lender shall notify Borrowe! as 1equired by RESPA and Borrower shall pay to Lender the amount
necessary to make up the deticiency in accordance with RESPA but in no more than 12 monthily payments
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LOAN #: 7166104830

Upon payment in tull of all sums secured by this Secunty Insttument Lender shall promptly retund to Borrower any
Funds held by Lender

4. Charges; Liens. Bortower shall pay all taxes assessments charges, fines, and unpositions attributable to the
Property which can attain prnionty over this Secunty Instrument leasehold payments or ground rents on the Property it
any and Commumty Assocation Dues Fees and Assessments. it any To the extent that these items are bscrow ltems
Borrower shall pay them in the manner provided in Section 2

Borrower shall promptly discharge any lien which has prionty over this Securty Instrument unless Borrower {a)agrees
i wnting to the payment of the obhigation secured by the tien in a4 manner acceptable to Lender but only so long as
Borrower s performing such agreement (b) contests the hen in good taith by, or defends agamst enforcement of the lien
in legal proceedings which in Lender s opinion operate to prevent the enforcement ot the hen while those proceeqings
are pending. but onty until such proceedings are concluded; i (L) secures from the holder of the Ben an agreement sat-
isfactory to Lender subordinating the hen to this Security Insttument It Lender determines that any part of the Property
15 subject to a hen which can attain pnonty over this Secunity Insttument Lender may give Borrower a notice dentifying
the hen Within 10 days of the date on which that notice 1s given Borrower shall satisty the hen or take one or more of
the actions set forth above in this Section 4

| ender may require Borrower to pay a one-tone charge for a ceal estate tax ventication and/or reporting service used
by Lender in connection with this Loan

5. Property Insurance. Borrower shall heep the improvements now existing or heteatter erected on the Property
nsuted againstloss by tre. hazards ncluded within the term "extended coverage, and any other hazards mctuaing, but nof
hnited to. earthguakes and floods. for which Lender requires insurance  This insurance shall be maintamned in the amounts
(nclucing deductible levels) and for the penods that Lender requires What Lender requires pursuant to the preceding sen-
tences can change during the term of the [ oan The insurance carmer providing the nsurance shall be chosen by Barrower
subject to Lender s nght to disapprove Borrower s choice which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connaction with this Loan either (dal a one-time charge tor ttood zone determination. certiica-
hon and tracking services or (b a one-time Charge for tlood zone deteanimation and certihication services and subsequent
charges each time remiappings or simitar changes ocour which reasonably might affect such determination or certitication
Borrower shall also be responsible for the payment ot any fees imposed by the Federal Emergency Management Agency
n connection with the review ot any tlood zone detenmination resulting from an objection by Borrower

If Borrower falls to mamtam any of the coverages described above Lender may obtaninsurance coverage atlender s
option and Bonower's expense Lender s under no obligation to purchase any paticular type of amount of coverage.
Therefore such coverage shall cover Lender but nught or nught not protect Borower, Borrower s equity in the Property
or the contents of the Property. agamst any nsk. hazard or hability and might provide greater of lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance covelrage so obtained might significantly
exceed the cost of nstrance that Barrower could have obtained Any amounts disbursed by Lender under this Section 6
shall become addihonal debt of Borrower secured by this Security Instrument These amounts shalt bear interest at the
Note rate from the date of disbursement and shall be payable with such interest upon notice fram Lender to Burrower
reyuesting payment

Albinsurance policies required by Lender and renewals of such policies shall be subject to Lender s nghtto disapprove
such policies shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the nght to hold the policies and renewal certiicates It [ ender requires Borrower shatl
pomptly give to Lender all receipts of pard premiums and renewal notices. If Boirower obtains any form of insurance
coverage, not otherwise required by Lender. for damage to. or destruction of. the Property. such pohey shall include a
standard mortgage clause and shall name | ender as mortgaygee and/or as an additional loss payee.

In the event of loss Borrower shall give prompt notice to the insurance carnel and Lender Lender may make proof
ot loss If not made promptly by Borrower Unless Lender and Borrower otherwise aygree in writing. any msurance pro-
ceeds whether ur not the underlying msurance was required by [ ender shail be applied to restoration or repau of the
Property. if the restoration or repat 1s econumically feasible and Lender s secunty 1s not lessened Dunng such repair
and restoraton petiod Lender shall have the right to hold such insurance proceeds untl Lenaer has had an opportunity
to Inspect such Praperty to ensure the work has been completed to | ender s satisfaction provided that such inspection
shall be undertaken promptly Lender may disburse proceeds for the repairs and restoration in a single payment or In
a seres of progress payments as the work 1s completed. Unless an agreement 15 made in writing or Applicable Law
reguires interest to be paid on such msurance proceeds 1 ender shall not be required to pay Borrower any interest or
earnings on such preceeds Fees for public adjusters or other third parties retamned by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ublhigation of Bunower. If the restaration or repair 1s not econoncally
feasible or Lender s secunty would be lessened. the msurance pioceeds shall be applied to the sums secured by this
Secunty Instrument. whether or not then due. with the excess f any pand to Borrower Such insurance proceeds shall
he applied in the order provided for in Section 2

It Borrower abandons the Property | ender imay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice trom Lender that the insurance carner has offered to
settle a clam then Lender may negotiate and settie the claim. The 30-day penod will begin when the notice 1s given
In either event or it Lender acquires the Property under Section 22 of otherwise Bontower hereby assigns 1o Lender
(a) Borrower s rights to any surance proceeds m an amount not to exceed the amounts unpaid under the Note or this
Secunty Insttument and (b any other of Boitower s nights (other than the right to any refund of unearned premiums paid
by Borrower) under all msurance policies covering the Property. insotar as such nghts are applicable to the coverage of
the Property. Lender may use the nsurance proceeds either to repain or restore the Property or to pay anmounts unpaid
under the Note or this Secunty Instruiment. whether or not then due

6. Occupancy. Boiiower shall occupy, establish and use the Property as Bonower s principal residence within
60 days after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower s principal
resilence for at least one year after the date of occupancy unless Lender otherwise agrees mn wnting which consent
shalt not be unreasonably withheld or unlfess extenuating crcumstances exist which are beyond Borrower s control
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. dam-
aye orimpair the Propeity allow the Piopernty to detenorate or conemit waste on the Propetrty. Whether or not Borrower
15 residing it the Pioperty. Borrower shall mamtam the Property in otder to prevent the Property from detenorating ol
decreasing in value due to its condition Unless it s deteirmmed pursuant to Section 5 that repair or restoration 18 not
ecancmically feasible. Borrower shall promptly repair the Property ff damaged to avoid turther deterioration or damage:
It ihsurance or condemnation proceeds are paid n connection with damage to. or the taking ot the Property. Borrower
shall be responsible for repanmg or restormg the Property only ot Fender has released proceeds for such purposes
Lender may disburse proceeds for the repaits and restoration iy a sigle payment o iy a senes of progress payments
as the work 15 conipleted. If the inswance o condeinnahbon procecds are not suthcient to repan or restore the Froperty,
Borrower 1s not relieved ot Borrower s ubhgation tor the completion of such repair o1 restoration.

Lender orits agent may make reasonable entries upon and mspections of the Property 1f it has reasonable cause,
l.ender may inspect the intenor of the improvements on the Propeity. [ ender shall give Boirower notice at the time of or
prior to such an mterior inspection specitying such reasonable cause

8. Borrower’s L oan Application. Borrower shall ben defaaltif. during the Loan apphcation process Borrower or
any persons ar entities acting at the direction of Borrower or with Buniower s knowledge oi consent gave maternally false
misleading. or maccurate information o statements to Lender (o talled to provide Lender with matenial information) in
connection with the L oan Matenal representations include but dre not imited (o representations concerning Borrower s
oceupancy of the Property as Bormrowe s prnmcipal residence

9. Protection of [ ender’s Interest in the Property and Rights Under this Secunity Instrument. If (a) Borrower
falls to perform the covenants and agreements contamed in this Secunty Instrument. (b) there 1s a legal proceeding that
might signiticantly affect Lender s interest in the Property and/or nights under this Secunty instrument (such as a pro-
ceeding in bankruptey probate for condemnation or torteitine tfur enfarcement ot a hen which may attain prionty over
this Secunty Instrument or to enforce laws o1 requlations). or (c) Borrower has abandoned the Property then Lendes
Mmay do and pay for whatever 1s teasonable o appropniate to protect Lender 3 interest i the Property and nghts undedr
this Security Instrument. including protecting and/or assessig the value ot the Property. and secuning and/or repairing
the Property, Lender's actions can include, but are not lmited to (a) paymng any sums secured by a lien which has prior-
ity over this Security Instrument: (b) appearmy in court. and {¢) paying reasonable attoineys’ fees to protect its interest
in the Property and/or nights under this Secunty Instrument including its secured position i a bankruptcy proceeding.
Securing the Property includes but s not lmuted to enternny the Property to make repairs change locks replace of
poald up doors and windows dramn water from pipes glimmate buillding or other code violations or dangerous condi-
tions and have utilities turned on or oft Although Lender may take acthion under this Section 9, Lenaer does not have 1o
do s0 and is not under any duty or obhgaton tu do so. s agreed that Lender incurs no hability for not taking any or all
actions authonized under this Section Y

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument These amounts shall bear interest at the Note 1ate from the date ot disbursement and shall be pay-
able with such nterest upon notice rom Lender to Borrower 1equesting pay ment
tthis Secunty Instrument 15 on a keasehold Borrower shall conmiply with all the provisions of the tease Borrower
shall not surnrender the leasehold estate and interests heremn conveyed or termmate or cancel the ground lease. Borrower
shall not. without the express whitten consent of Lender alter ot amend the ground lease. It Borrowe) acquires fee title
to the Property the leasehold and the tee title shall not merge uniess Lender agrees to the merger in wiiting

10. Mortgage Insurance. if Lender tequired Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premums requied to mamtain the Mortgage Insurance in etfect. If. for any reason. the Mortgage Insurance
coverage required by | ender ceases {0 be avallable from the mottgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the preniums for Mortgage Insurance. Bor-
rower shall pay the premiums required to obtam coverage substanhally equivalent to the Mortgage Insurance previously
n eftect atacost substartially equivalent to the cost to Bontower of the Mortgage lnsurance previously in effect trom an
diternate mortgage msurer selected by Lender If substantially equivalent Mortgage Insurance coverage 1s not avallable.
Borrowe! shall continue 1o pay to Lender the amount of the separately designated payments that wete due when the
nsurance coverage ceased to be in effect Lender will accept use and retain these payments as a non-refundable loss
reserve in heu of Mortgage Insurance. Such loss 1eserve shall be non-refundable notwithstanding the fact that the Loan
s ultimatety pard m full and Lender shall not be requied to pay Borrower any interest ar eamings on such loss reserve.
Lender can nofonger require 10ss reseive payments it Mortgage Insurance coverage (in the amountand tor the penod that
Lender requiies) provided by an insurer selected by Lender againm becomes avallable s obtained. and Lender requires
separately designated payments towaird the prenuums for Mottgage Insurance {f Lender required Mortgage Insurance
as a condion of making the Loan and Buttower was requued to imake sepalately designated payments toward the
premums for Mortgage Inswance, Bonowei shall pay the prenuums required to mamtan Mortgage Insurance in eftect,
or to provide a non-refundable loss reserve until Lender s requirenwent for Mortgage Insurance ends in accordance with
any wntten agreement between Borrower and bender providing for such termination or untid termination 1s required by
Applicable Law Nothing i this Section 10 aftects Bontower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance teimburses Lender (o any entity that puirchases the Note) fur certam tosses it may ncul if Bor-

rowel does not repay the Loan as agieed. Botrower 1s not a party 1o the Monaage Insurance.

Mortyage insuiers evaluate then total nsk on all such inswance w force from e 1o time - and may enter o agree-
ments with other parbes that shate or Imodify then nsk. or reduce losses These agieements are on terms and conditions
that are satisfactory to the mortgage msurer and the other paity {or parties) to these agreements. These agreements
may reguire the mortgage mmsurer o make payments using any sowce of funds that the mortgage insurer may have
avallable (which may include funds obtained from Mortgage nstrance premuimsy.

As a result of these agreements Lender any purchaser of the Note another mstner any reinsurer. any other entity
or any affiliate of any ot the foregomg may ieceve (directly or indirectly) amounts that denive from (or nught be charac-
teenized as) a portion of Borrower s paymients tor Mortgage Insurance in exchange for shanng or moditying the mortgage
nsurer's risk or reducing losses. i such agreement provides that an athhiate ot t ender takes a share of the insurer s
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nsk i exchange tor a share of the preniums pald to the insured, the arrangeament s uften termed “captive reinsurance.,
Further.

(@) Anysuchagreements will not affect the amounts that Borrower has agreed to pay tor Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the nights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recesve a retund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termmnation.

11. Assignment of Miscellaneous Proceeds; Forferture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender

It the Property 1s damaged. such Miscellaneous Proceeds shall he applied to restoration or repair of the Property
if the restoration or repaims economically teasible and Lender s security 5 not lessened. Dunng such repair and resto-
ration pertod Lender shall have the rniyht to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to | ender s satistaction provided that such inspection
shall be undeitaken promptly Lender may pay for the repairs and restoration in a single dishursement or in a series of
MOgress payinents as the work 18 completed Unless an agreement (s mads i wnting o1 Applhcabte Law requires inter-
est to be paid on such Miscellaneous Pruceeds. Lender shatl not be required to pay Bormower any interest or earnings
on such Miscellaneous Praceeds. I the 1estoration or repair 1s not economically feasible or Lender's secunty would be
lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not
then due with the excess if any paid to Burrowes Such Miscellaneous Proceeds shall be applied in the order provided
for i Section 2

I the event of a total taking. destruction o foss m value ot the Propetty. the Miscellaneous Proceeds shall be applied
to the sums sctured by this Security Insttument whether 0 not then duge with the excess (f any paid to Borrower

in the event of a parhal taking, destruction, ot loss m value ot the Property in which the far market value of the Prop-
erty innmediately before the parttiat taking  destraction. or foss in valae s equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the partial taking destiuction or loss in value unless Borrower
and Lender otherwise agree Inwrbiing the sums secured by this Secunty Instrument shall be reduced by the amount of
the Miscellancous Proceeds multiphed by the following fraction (ad the total amount of the sums secured immediately
betore the partial taking destiuction or loss m value divided by (b the tar market value of the Property immediately
before the partial taking destruction or toss i value. Any balance shall be paid to Borrower

In the event of a partatl taking. destiuction of loss in value ot the Propetty m which the fair market value of the
Property immediately before the partial taking destruction. or loss in value 1s less than the amount of the sums secured
immediately befoie the partial taking desttuction, or loss in value uniess Borrower and Lender otherwise agree in writ-
ng the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the
sUMs are then diie

It the Property s abandoned by Borower or 1f after notice by Lender to Bontower that the Opposing Party (as
detined i the next sentence) offers to make an award 1o settle a clam for damages. Burtower tatls to respond to Lendet
within 30 days after the date the notice 1s yiven  Lender s authonzed to collect and apply the Miscellaneous Proceeds
either to restoration o repan of the Propetty o 1o the sums secuied by this Secunty Instrument. whether or not then
due “Oppostng Pairty means the third party that owes Buitower Miscellaneous Proceeds or the patty against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall he i default if any action or proceeding whetner civil or criminal s begun that in Lender s judg-
ment. could result in forteiture of the Property or other matenal mipaimment of Lender s interest in the Property or nghts
under this Security Instiument Borrower van cure such a detault and it accsleration has vccurred. reinstate as provided
n Section 19 by causing the action o proceeding to be dismitssed with 4 ruling that in Lender's judgment precludes
torteiture of the Property or other matenal mnpan ment of Lender s interest i the Fropetty or nights under this Security
Insttument. The proceeds ot any award o1 clam tor damages that are attnbutable to the impairment ot | ender s interest
in the Property are hereby assigned and shall be paid to Lendes

All Miscellaneous Proceeds that are not appled to resteration o repan of the Property shall be applied in the oraer
provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Wawver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Secunty Instiunent granted by Lender to Borrower or any SUCCessor
ninterest of Borrower shall not operate 10 elease the hiabilty of Boirower o any Successors in Interest of Borrower
Lender shall not be 1eqguired to commence proceedings agamst any Successor in Interest of Borrower or to refuse to
extend time for payiment or otherwise modity amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Bonower o1 any Successors in Interest of Borrower. Any torbearance by Lender in
ex2reising any nght or remedy including without imitation, Lender s acceptance of payments from third persons entities
ar Successors i Interest ot Borower of i amounts less than the amaount then due. shall not be a waiver ot or preclude
the exercise of any right or temedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and hability shall be jomnt and several However any Borrower who co-signs this Securnty
Instrument but does not execute the Note 1a "cu-signet™) (a) 15 co sigming this Security Instrument only to morngage.
grant and convey the co-signer's interest i the Property under the terms of this Securty Instrument, {b) 1s not person-
ally obhgated to pay the sums secured by this Secunty Instivment and () agrees that Lender and any other Borrower
can agree to extend modity torbear or make @ny accommaodations with regard 1o the teims of this Secunty Instrument
Of the Note without the co-signer s conscil

Subject to the provisions of Section 18 any Successor i interest of Borrowsr who assumes Borrowei s obligations
under this Secunty Instrament in wnting and s appioved by L ender shall obtain alt ot Borrower's rights and benehts
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under this Secunty Instrument. Boirrower shall not be released trom Borrower s obhgations and hability under this Secunty
Instrument unless Lender agrees to such ielease in wriling The covenants and agreements of this Secunty Instrument
shall bina {except as provided in Section 20) and benefil the successors and assigns of Lender

14. | oan Charges. | ender may charge Borrower fees for services performed in connection with Borrower's defauit
fur the purpose of protecting Lender s interest in the Property and nghts under this Secunty Instrument. including, but
not hmited to attorneys fees, property inspection and valuation fees Inregard to any other fees the absence of express
authornty in this Secunty Instrument to chairge a spechic fee tn Borrower shail not be construed as a prohibition on the
charaging of such fee Lender may not charge fees that are expiessly prohibited by this Security Instrument or by Appli-
cable Law

It the Loan s subject to a law which sets maximum ivan charges and that law s tinally interpreted so that the interest
or other loan charyes collected or to be collected m connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the ainount necessary toreduce the charge to the peroutted bt and {(b) any sums
atready collected hrom Borrower which exceeded pernmutted nnts will be refunded to Borrower Lender may choose to
Mmahke this refund by reducing the principal owed under the Note or by making a direct payment to Borrower It a refund
reduces prnncipal the reduction will be tieated as a partial prepaymoent without any prepayment charge (whether or not a
prepayment charge 1s provided for under the Note} Borrower s acr eptance of any such refund made by direct payment
to Borrower wilt constitute a waiver of any night of achion Burmower might have ansing out of such overcharge.

15. Notices. Al notices given by Bormower o Lender in connection with this Securnty Instrument must be m writing.
Any notice to Borrower in connection with this Secunty Instrument shall he deemed to have been given to Borrower when
mated by first class mail or when actually delivered 10 Borrowe s nolice address if sent by other means. Notice to any one
Borrower shail constitute notice to ail Bottowers unless Applicable Law expressly requires otherwise. 1The nohce address
shatt be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender Borrower
shall promptly notty Lender of Boirewer s change of address It Lender specihes a procedure for reporting Borrower s
change of address then Borrower shail only 1eport a change ot addiess through that speatied procedure. There may be
only one designated notice address under this Security Instrument at any one tume. Any notice to Lender shall be given
by delvenng it or by mailling it by trst class mail o Lender’s address stated herem unless Lender has designated another
address by notice to Bottower, Any notice i connection with this Secunty Instrument shall not be deemed to have been
given to Lender unti actually received by | ender If any notice reqguned by this Secunty Instrument is also required under
Applicable Law the Applicable Law regunement will satisty the corresponding requirement under this Security Instrument

16. Governing | aw; Severability; Rules ot Construction. 1hs Secunty Instrument shall be governed by federal
law and the faw ot the jJunsdichon in which the Property 1s located Al nights and oblhigations contained in this Security
Instrument are subject tu any requiements and inutations of Applicable Law Applcable Law nught explicitly o1 imphicitly
allow the pariies to agree by contract or it night be silent but such sience shall not be constiued as a protubitton against
agreement by contract In the event that any provision a1 clause of this Securnty Instrument or the Note contlicts with
Applicable Law such conflict shall not affect other provisions ot this Secunty instrument or the Note which can be given
effect without the contlicting provision

As used in this Secunty Instrument (a)y words of the masculine gender siall mean and mclude corresponding neuted
words o words of the femimine gender (b words 1in the singular shall mean and include the plural and vice versa. and
(¢) the word “may qgives sole discretion without any opligation to tahe any action

17. Borrower's Copy. Borrower shall be yiven one copy of the Note and of this Secunty Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18, "Interest in the
Property” means any legal or beneticial interest iy the Property. moluding, but not limited to. those beneticial interests
transferred i a bond for deed contract tor deed, mstaliment sales contract ur escrow agreement, the intent ot which s
the transfer of title by Borrower at a tutuie date to a purchaser

if ail or any part of the Property or any interest in the Propeity s sold or transtenred (o if Berrower 1s not a natural
person and a benehicial inteiest in Borrower 15 s01d o rtansferredy without Lender s pnor written consent L ender may
require pmimediate payment m full of all sums secured by this Secunty Instruinent However this option shall not be
exercised by Lender (f such exercise s prohibited by Apphcable L aw

It Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days trom the date the notice 18 given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secunty Instruiment. it Borrower fads to pay these sums pnor to the expiration of this period
Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. f Borrower meets certain condiions. Borrower shall have the
rght to have enforcement of this Secunity Institiment discontinued atr any time priot to the eariiest of (a) five days betore
sale of the Property pursuant to any power of sale contamed inthis Secuitty Instrument (b such other penod as Applicable
L aw might specity tor the termmation of Borrower s night to remstate o {¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Bortower (&) pays Lender all suins which then would be due under this Security
Instrument and the Note as 1if no accelerabon had occurred, (D) cures any detault of any other covenants of agreements:
(C) pays all expenses incurred i entoremg this Secunty Instiument mctuding. but not hmited to. reasonable attorneys
fees property imspection and valuation fees and other fees ncurnred tor the puirpose of protecting Lender s interest in the
Property and nghts under this secunty lnstrument and (d) takes such action as L ender may ieasonably regure to assure
that Lender s ainterest 1 the Property and nghts under this Secunty Instrument and Bontower s obhgation to pay the sums
secured by this Secunty instrument. shall continue unchanged. Lender may requine that Barrower pay such reinstatement
sums and expenses 1IN one or more of the following fuins as selectea by Lender (ai cash (b) money order (C) certified
check. bank check treasurer's check or cashier s check, provided any such check s drawn upon an mstitution whose
deposits are insured by a tederal agency msttumentahty or entity o (o) Electromic Funds Transter. Upon reinstatement
by Borrower this Security Instrument and obligations secured herety shall remain tully effective as it no acceleration had
occtred. Howevet. this night to remstate shall not apply i the case ot acceleration under Section 18

20. Sale ot Note; Change of Loan Servicer; Notice of Grievance. i Naote or o partial interestin the Note
(tlogether with this Security Instrument) can be sold one o1 mole himes without prior notiee 1o Borrower A sale might
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result in a change in the enbty (known as the "l nan Servicer ) that collects Perodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing vbhygations under the Note this Secunty Instrument
and Applicable Law There also might be one or mmore changes of the Loan Servicer unielated 10 a sate of the Note. If
there 1s a change of the | can Servicer Borrower will be given wnite:n notice ot the change which wilt state the name and
address of the new Loan Servicer. the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing. if the Note 15 sold and thereafter the Loan 1s serviced by a
| van Servicer other than the purchaser of the Note the mortgage loan servicing obhigations to Barrower will remain with
the Loan Servicer ur be fransferred t0 a successor Loan Servicer and are not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence join of be joined to any judicial action (as either an individual htigant
oI the member of a class) that anses from the other party's actions pursuant to this Secunity Instrument or that alleges
that the other party has breached any provision of or any duty owed by 1eason of this Security Instrument. until such
Borrower or Lender has notified the other party (with such notice given in comphance with the requirements ot Section
15) of such alleged breach and afforded the other party hereto a reasonable pernod after the giving of such notice (0 take
cortective action If Apphcable Law provides a time pertod which must elapse before certain action can be taken that
time period will be deemed to be reasonable tor purposes of thas paragraph. The notice ot acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisty the notice and opportunity to take conrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances detined
as toxic or hazardous substances. pollutants. or wastes by Enviionmental Law and the following substances. gaschne,
kerosene other flanmmable or toxic petioleun products. toxic pesticides and herbicrdes volatile solvents, materials con-
taining ashestos o formaldehyde and radicactive matenals (by “Fovironmental Law means federal laws and laws of
the jurisdiction where the Property 1s located that relate to health satety or environimental protection (c) "Environmental
Cleanup Iincludes any response action remedial action. or 1emoval action. as detned in Environmental Law and (d) an
Frvironmental Condition means a condition that can cause. conttitbiute to. or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous Substances, or
thieaten to release any Hazardous Substances on o1 in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting the Propetty (a) that 1s i violation of any Enveonmental Law (b which creates an Environmental Condi-
hor. or (¢ which due to the presence use of release of a Hazardous Substance creates a condition that adversely affects
the value of the Property. The precedimg two sentences shall not apply to the presence use. or storage on the Property of
small quantties ot Hazardous Substances that are generally recognized to be appiopnate to normal residential uses and
to maintenance of the Property uncluding but not hmited 10 hazardous substances in consumer products)

Boirower shall promptly give Lender wintten notice of (a) any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge. (b any b nvironmental Conchtion, including but not limited 1o
any spiling. leaking. discharge release or threat of release of any Hazardous Substance. and (¢ any condition caused
by the presence use or release of a Hazardous Substance which adversely affects the value of the Property. it Bor-
rower learns or 1s notfied by any governmental or regutatory authonty or any private party. that any removal or other
remediation of any Hazardous Substance affecting the Property 1s necessary, Borrowern shall promptly take all necessary
remedial actions i accordance with Enviconmental Law  Nothung herem shall create any obhgation on Lendeér for an
Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agiee as tollows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice 1s given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insttument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense ot Borrower to acceleration and sale. If the default 1s not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power ot sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power ot sale, | ender shall give a copy of a notice to Borrower in the manner provided
in Section 15. L ender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
pubhshed in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door ot the County Courthouse of this County. L ender
shall deliver 1o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
sl sums secured by this Secunity Instrument; and (c) any excess to the person or persons legally entitled to 1.

23. Release. Upon payment of alt sums secured by this Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but onty if the tee 18 paid to a thid party for services rendered and the charging of the fee is permitted under
Applicable Law

24 Wawers. Borower wawves all nghts ot homestead exemption in the Property and reinquishes all tights ot curtesy
and dower in the Property
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BY SICGNING BELOW Borrower accepts and agrees 1o the ternmis and covenants contained in this Securnity Instrument
and in any Rider executed by Borrower and recorded with it

Withesses:
p
. S “ Y~ o @Z/ €, (Seal)
EDGAR OLMOS, BY RONNIE LANSFORD AS ATTORNEY:IN-FACT DATE
Q @/ &
Tecdoucoal-Horganhuss bt A y ! bt VUE
JORDAN HOOD -MORGAN OLMOS, RONNIE LANSFORD AS ATTORNEY-IN- DATE
FACT
State of Alabama )
Cuunty Qf Jefferson )
On this 28th day of SEPTEMBER, 2018,1, Clayton T. Sweeney ,a Notary Public in and

for said county and in said state, hereby certify that EDGAR OLMOS, BY RONNIE LANSFORD AS ATTORNEY -
IN-FACT AND JORDAN HOOD -MORGAN OLMOS, BY RONNIE LANSFORD AS ATTORNEY-IN-FACTwhose
name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as his/
her/their act on the day the same bears date. Given under my hand and seal of office this 28th day of

SEPTEMBER, 2018. *pursuant to Limited Durable Powe f Attorney recorded simultaneously

herewith |
*%38 such attorney in fact and wit

FREIE I B B

Lender: Ameris Bank

NMLS ID: 408099

Loan Originator: Carmell Pike Cantrell
NMLS ID: 457089
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EXHIBIT A
LEGAL DESCRIPTION

Lot 4-19, according to the Map and Survey of Village at Highland Lakes, Sector Four - English
Village Neighborhood, as recorded in Map Book 44, Page 131 in the Probate Oftice of Shelby

County, Alabama.

Together with non-exclusive easement to use private roadways, common areas all as more
particularly described in the Easements and Master Protective Covenants for The Village at
Highland Lakes, a Residential Subdivision, recorded as Instrument No. 20060421000186650 1n the
Probate Office of Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for The Village at Highland Lakes, a Residential Subdivision, Sector Four, recorded as
Instrument No. 20150430000142220 Supplemental Declaration to the Declaration of Covenants,
Conditions, and Restrictions for the Village at Highland Lakes, a Residential Subdivision, Sector
4, as recorded in Instrument No. 20151236000442820 in the Probate Office of Shelby County,
Alabama (which, together with all amendments thereto, is hereinafter collectively referred to as the
"Declaration").
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PLANNED UNIT DEVELOPMENT RIDER

THIS PEANNE D UNIT DEVELOPMENT RIDE R Is made this 28th day ol
September, 2018 and s rin“ulpurcilmi nto and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Secuanity BDeed (the "secunty Instrument )
of the same date, given by the undoersigned (the "Borrower”) 1o secure Borrower's Note

0 Ameris Bank, a Corporation

(the: "1 ender”)
of the same date and covenng the Property desanibed in the Scecurity Instrumaent and
located at- 6061 English Villiage Lane, Birmingham, AL 35242,

The Property ncludes, but s not limited to, o parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described

i1 COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration’).
The Property is a pait ol a planned umt developmaoent known s Village at Highland
Lakes
(the UL The Jmpvrlyal%mru ludes Botrowes s interest in the homeowners assoclation
or equivalent entity owning or managing the: common areas and facilities of the PPUD
(the "Owners Associalion’ ) and the uses. benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Botrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall pertorm all of Borrower s obligations under the
PUD's Constituent Doctimoents. The "Constitient Documents” are the (1) Declaration;
(1) articles of ncarporation, trustastrument or any eguivalent document which creates
the Owners Association: and (i) any by-laws o other rales or reqgulattons of the Owners
Association. Borrower shall promptly pay, when due, ol daes and assessments
imposed pursuant to the Constituent Docaments

B. Property Insurance. Ho long as the Owners Association maintains, with o
generally acceptedinsurance cainer, a master” or "blanket” policy insuning the Property
which is satisfactory to L ender and which provides insurance coverage in the amounts
(including deductible levels). for the pt,rtods and against loss by fire, hazards included
within the term “extended coverage. and any other hazards, mcludlng, but not limited
to, earthquakes and floods. for which Lenderrequires insurance. then (1) Lender waives
the provision i Section 3 for the Fenodic Payment to Lender of the yearly preminm
instaliments tor property iInsurance on the Property, and 05 Borrowetr's obligation under
Section 5 to maimntain property insurance coverage on the Property 1s deemead satistied
1o the extent that the requned coverage is provided by the Ownoers Association policy.

What | ender reguires as a condition of this waver can change dunng thie term of thoe loan.

Borrower shall give Lender prompt notice of any lapse i required propoerty
nsurance coverage provided by the master or blanket policy

In the: cvent of a distnibution of property msurance procecds in heu of restoration or
repatr folowimg adoss to the Property, orto cammon areas and tacihbes of the PUD. any
proceeds payable to Burtower are hiereby assigned and shall be paid to Lender. | endar
shall apply the proceeds to the sums secured by the Security Instrament, whether or
not then duc, with the excess, it any, paid 10 Borrower,

C. Public Liability Insurance. Borrowor shall take such actions as may be
reasonable to ensure that the Owners Association maintams a public iability insurance

policy acceptable m form, amount, and extent of coverage to L ender,
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D. Condemnation. the proceeds of any award or claim tor damages, direct or
consequential, payable to Borrower i connection with any condemnation or other
takmg of all or any part of the Propernty or the common areas and facilities of the 2UD,
or for any conveyance in hew of condermnation, are hereby assigned and shall be paid
to Lender. Such proceceds shall be applicd by Lender to the sums secured by the
Sccurity Instrument as provided i Section 11

E. Lender’s Prior Consent. Bortower shall not, except after notice to Lender and
with Lender's prior written consent, either partition o subdivide the Property or consent
to: (1) the abandonment or terimmation of the PULD, except for abandonment or termimation
required by law In the case of substantial destruction by fire or other casualty or in the case
ol o laking by condemnation or cniment domain; (n) any amendment to any provision of the
‘Constituent Documents” if the provision is for the express benetit of Lender; (i) termination
of professionalmanagement andassumption of self-nianagementof the Owners Association;
or (1v) any action which would have the effect of rendenng the pubhc hability nsurance:
coverage maintamned by the Owners Associaton unacceptable to Lender.

F. Remedies. lf Bonrower does not pay PUD dues and assessmaents when duce,
hm\ Lender may pay them. Any amounts disbursoed by Lender under this paragraph
Shall become additional debt of Borrower secured by the Secunty Instrument. Unless
Borrower and D ender agree to other terms of payrment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from | ender 1o Borrower requesting payiment,

BY SIGNING BELOW, Bortower accepls and agiees to the tenms and covenants
contamed in thys PULD Rider.

EDBGAR OLMOS,

- 1<
u 2K o/ l‘su.. PON ) JteR 1‘3 /' /7(145 Lt Eﬁ Q/gfz,')

JORDAN HOOD -MORGAN OLMOS, E
FACT

"Ml ..nl
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