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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectiorns 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) “Security Instrument” means this documersit, which is dated September 18, 2018, logether with all
Riders 10 this document.

(B) "Borrower” is THOMAS MILTON LAND Il, A SINGLE MAN.

Borrower is the mortgagor under this Security instrument.

(C) "MERS" is Morlgage Electranic Registration Systems, Inc. MERS is a separate corparalion thal is acting salely as
a nominee for Lender and Lender's syccessors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephane number of P.Q. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender” is Bank of Little Rock Martgage Corporation.

Lender is a Corporation, organized ang existing
unager the laws of Arkansas. Lender's address s
15909 Cantrell Road, Little Rock, AR 72223.

(E) "Note” means the promissory nele signed by Bofrower and dated September 18, 2018, The Note
staics that Borrower owes Lender THREE HUNDRED THIRTY FOUR THOUSAND EIGHT HUNDRED EIGHTY TWO
ANDNGI.I“G**i-ir*ii*iiiirl‘ir**i'*tiiii*iiirl'litlriirttﬁ#t*##*i*Dﬂ"ars(U_S# 5334'.332-00 }
plus interest. Berrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2048,

(F} “Propenty” means the property that is described belew under the heading “Transfer of Rights in the Froperty.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus interest,

(H) "Riders” means all Riders to this Securily Insirument thal are executed by Borrower. The following Riders are 1o be
executed by Borrower {check box as applicable]:

RE R

.. Adjustable Rate Rider | | Condominium Rider | Second Home Rider
'’ Balloon Rider x: Planned Unit Devetopment Rider | Other(s) [specify)
... 1-4 Family Rider | Biweekly Payment Rider

%] V.A_ Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regufations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, nen-appealable judicial opinions.
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(J) "Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charges
tha! are impesed on Borrower or the Property by a condominium asscciation, homeowners association or similar
organizallon.

(K) “Electronic Funds Transfer” means any transfer of funds. other than a transacticn criginated by check. drafl, or
similar paper instrument, which 1s iniiated through an elecironic terminal, telephonic instrument, computer, or magnetic
tape so as {0 order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited 10, paint-of-sale transfers, automated ieller machine transactiens, transfers indiated by telephone, viire
transfers. and automated clearinghouse {ransfers.

(L) “Escrow Items” means those items {hat are described in Sectlion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement. award of damages, or proceeds paid by any third
party (cther than insurance proceeds paid under the coverages described in Section ) for: (iy damage to, or destruclion
of, the Property: (i) condemnation or other taking of all ar any pad of the Property; {iii) conveyance in lieu aof condemna-
tton; or (iv) misrepresentations of, or omissions as (0. the value and/or condition of the Property.

(N) "Martgage Insurance” means insurance protecting Lendar agamst the nonpayment of, or default on, the Loan.
(O) “"Periodic Payment” means the reqularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Securily Instrument.

(P} "RESPA"” means the Real Estale Setlllement Procedures Act (12 LU.S.C. §2601 et seq.) and its implementing
regulation, Regulaticn X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restriclions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage lcan™ under RESPA.

(Q) "Successor in Intlerest of Borrower™ means any parly that has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Nole and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Securnty Instrumenti secures ta Lender: {i) the repaymernt of the Loan, and all renewals, exiensions and modifications
of the Nete: and {u) the performance of Bomower's covenants and agreeaments under this Secunty Insttument arkd the Note.
-or this purpose., Borrower irrevocably motgages. grants and conveys 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and {0 the successors and assigns of MERS, with power of sale, the following descnbed preperty
located in the County [Type of Recording Jurisdiction] of SHELBY

iName of Recardmg Junsdictian).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 11-7-25-0-001-001.130

which currently has the address ot 921 Riverchase Pkwy W, Hoover, Alabama 35244
("Property Address™y:

TOGETHER WITH all the improvements now ar hereafter erected onthe property, and alleasements, appurienances,
and fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securnty
Instrument. All of the faregoing 1s referred (o In this Secunty Instrument as the "Property.” Borrower ungerstands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary
to comply with law o1 custom, MERS {as nominee for Lender and Lender’'s successors and assians) has the nght: to
exercise any ar all of those interests, including, but not limited to, the right to fareclaose and sell the Praperty, and to take
any action required ¢f Lender including, but not imited te, releasing and canceling this Securnity Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
agrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, subject te any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenanis with
limited variaticns by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seciion 3. Payments due under
the Note and this Secunty Instrument shzlt be made in U S, currency, However, if any check or otherinstrument received

B o ued ¥
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secusily Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money arder; (c) certified check, bank check, treasurar’'s check or
cashier’s check, provided any such check is drawn upon an inslitution whose depaosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ofher
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
paymenl or partial payment if the payment or partial payments are insufficient to bring the Loan curreni. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice {o its rights ta refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such
paymenis at the ime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
paymen! to bring the Loan current. if Borrower does not do 50 within a reascnabte period of lime, Lender shall either
apply such funds or retuirn them to Banrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately pricr to foreclosure, No offset or claim which Borrower might have now ar in the
{uture agammst Lender shall relieve Borrower from making payments due under the Note and this Security lnstrument cr
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymernis accepled
and applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b} principal due
under the Note; (¢} amounts due under Section 3. Such paymenls shall be applied to each Periodic Payment in the arder
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under thus Secunty Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Penrodic Payment is outsianding, Lender may apply any paymenti received from Borrower to the repayment of the
Periodic Payments if, and tc the extenl that, each payment can be paid in full. Te the extent that any excess exists after
the payment i1s applied to the full payment ctf one or more Periodic Paymenis, such excess may be applied 16 any late
charges dueg, Voluntary prepayments shall be appled first 10 any prepayment charges and then as described in the iNote.

Any application of paymantls, insurance proceads. or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shall pay to Lender on the day Periodic Payments are due under the Note,
uniil the Note is paid in full, a sum (the "Funds’) to provide for payment of amaunts due for: {(a} taxes and assessnients
and other iterns which can attain priority over this Security Instrament as a lien or encumbrance on the Property; {b) lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d} Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Martgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Communily Association Dues,
Fees, and Assessments. if any, be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow
Item, Borrower shall prompily furnish to Lender all nolices af amounis to be paid under this Section, Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
llems. Lender may waive Borrower's obligation to pay to Lender Funds {or any or all Escrow llems al any time. Any
such vraiver may only be in wniing. |n the event of such wawver, Borrower shall pay directly, when and where payable.
the amounts due far any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipis cvidencing such paymoent within such time period as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 8. If Borrower
is abligaled {c pay Esciow ltems direclly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaled under
Section 9 to repay to Lender any such amount, Lender may revake the waiver as to any or alt Escrow llems at any time
by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 10 apply the Funds al
the time spccified under RESPA, and (b) not t¢ exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate the amount of Funds due an the basis of curreni data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution whose degosits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whase depasits are $0 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems.
unless Lender pays Berrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requises inlerest to be patd on the Funds, Lender shalt not be required
to pay Borrower any interest or earnings cn the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrawer, without charge, an annual accounting of the Funcs as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrewer for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shordage
in accardance with RESPA. tul in no more than 1Z monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bulin no more than 12 monthly payments.
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Upon pavment in full of zll sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions aitributable 1o the
Property which can attain priorily over this Security Instrument, leaseheld payments or ground rents on the Property, if
any, and Caommunity Assaciation Dues, Fees, and Assessments, (f any. 1o the exlent that these items are Escrow liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liecn which has pricrity over this Security Insttument unless Barrower: (a} adarees
in writing to the payment cf the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrpwer is performing such agreement; (2) conlests the lien in good faith by, or defends against enforcement cof the lien
in, legal proceedings which in Lender’s opinicn operate to prevent the enforcement of the lien while those proceedings
are pending, but enly until such praceedings are concluded; ar (¢} secures from the holder of the lien an agreement sat-
istactory to Lender subordinating the lien to this Secunty tnstrument. If Lender determines that any part of the Properly
is subject to a lien which can attain prionty over this Security Instrument, Lender may give Borrower a notice identifying
the lien. WWithin 10 days of the date on which thatl notice 1s given, Ecrrower shall satisfy the lien or take one or more of
the acticns set ferth above In this Section 4.

lLender may require Borrower to pay a one-time charge for a real estate tax vernfication and/or reporting sesvice used
by Lender in connecticn with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term "extended coverage,” and any other hazards including. but not
limited to, earlhquakes and floods, for which Lender requires immsurance. This insurance shzall be manlained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuani 1o the preceding sen-
tences can change during the term ot the Loan, The insurance carmer providing the insurance shall be chesen by Borower
subjecl to Lender’s right o disapprove Barrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone delermination. centilica-
tion and tracking services; or {b} a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might aftect such determination ar cerification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managament Agency
in connection with the review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails te maintain any of the coverages descnibed above. L endermay obtain insurance coverage. atLender’s
option and Boiccwer’s expense. Lender is under no obligalion to purchase any particular type or amount of coverage.
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Praperty.
or the contents of the Property, against any nsk, hazard cr liability and might provide greater or lesser coverage than
was previously in effecl. Borrower acknowledges {hat the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be payable, with such interest. upon notice from Lender to Botrower
requesting payment.

Allinsurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s nght 1o disapprove
such policies, shall include a standard mortgage clause, and shall name |Lender as merigagee and/or as an addiional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains a2ny form of insurance
coverage. not otherwise required by Lender. for damage to. of destruction of. the Propery. such policy shall include a
standard morigage c¢lause and shall rame Lender as mortigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lendger and Borrower otherwise agree in wating, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Froperty, if the restoration or repair is ecaonomically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds unslil Lender has had an opporlunily

shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seres of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid cn such insurance preceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjuslers, or other third parties. retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower. If the 1estoration or repair is not eccnomically
feasible or Lender's secunily would be lessened. the insurance proceaeds shall be applied fo the sums secured by this

be applied in the order provided for in Section 2.

il Borrower abandons the Properly, Lender imay flile, negotliale and settle any available insurance claim and relaled
matters. {f Barrower does not respond within 30 days to a natice frcm Lender that the insurance carrier has offered ta
seltle a claim, then Lender may negotiate and settle the claim. The 3(0-day period will begin when the notice is given.
In either event. or if Lender acquires the Property under Section 22 or otherwise. Barrower hereby assigns o | ender
{a) Borrower's rights to any insurance praceeds in an amount not o exceed the amounts unpaid under the Note or this
Secunty lnstrument, and (b)) any other of Borrower 's rights (other than the right to any refund of unearned premiums paid
by Borrower)y under all insurance pelicies covering the Property, insofar as such righis are applicable to the caverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay amounis unpaid
under the Note cr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabhish, and use the Properly as Borrower's principal residence within
60 days after the execulion of this Security Instrument and shall continue to accupy the Property as Barrower’s principal
residence for at least one yecar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Propenty. Inspecuons. Borrower shall no! desirey. dam-
age or impair the Propery, allcw the Properly to detericrate or cormumnit waste on the Properly. Whether or not Bosrower
is residing in the Properly. Borrower shall maintain the Property in ordes 10 prevent the Property from deteriarating or
decreasing in value due to its congilion. Unless it is determined pursuant {0 Section § that repair or restoration i not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are pawd in connection with damage (0. ar lhe taking of, tha Property, Borrower
shall be respensible for repairing or resloring the Frapery only if Lender has released proceeds for such purpases.
Lender may disburse proceeds for the repairs and restloration in a single payment or in a series of progaress payments
as lhe work 15 compleied. If the insurance or condemnation proceeds are not sufficient to repair or restare the Propcrty,
Borrower is not relieved of Borrower’s abligation for the completion of such repair or restoration.

Lender or i{s agent may make reasonable entries upcn and inspections of the Property. If it has reasonable cause.
| ender may inspect the interiar of the improvements on the Property. Lender shall give Borrgwer notice at the time of or
prior lo such an inlerior inspeciion specifying such reasonable cauvse.
any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or consent gave matenally false.,
misleading, or inaccurate information ¢r statements to Lender (or failed to provide Lender with material infonmation} in
connection wilh the Loan. Material representations includeg, bul are not limited to, representations concerning Borrower's
accupancy of the Properly as Boarrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thus Sccurnity Instrument. If (a) Borrower
fails to perform the covenanls and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’'s interest in the Property and/ar rights under this Secunty Instrumeat (such as a pro-
ceeding tin bankrupicy. probate, for condemnation or forfeifure, for enforcement of a lien which may attain pniorily overs
this Security Instrument or to enforce laws or regulalions). or (¢} Borrower has abandoned the Property. then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Secunty Instrument, including proteciing and/or assessing the value of the FProperty, and securing and/or repairing
the Propefly. Lender's actions can include, bui are not limitec to: (a) paying any sums secured by a lien which has griar-
ity over this Security Instrument; (b) appearing in couri; and (c) paying reascnable attorneys’ fees 10 protect its interest
in the Froperty and/or rights under this Security Instrumeant, including iis secured posilion sin a bankruplicy proceeding.
Securing the Property includes, but is not imited to, entering the Properly to make repairs, change locks, replace or
board up doors and windgws. drain water from pipes. eliminate building or other ¢ode violations or dangerous condi-
tions. and have ufilifies turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and 15 not under any duty or obligation to do so. It is agreed that Lender incurs no hability for not t{aking any or all
actions authonized under this Sectien 9.

Any amcunts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insttument. These amounts shall bear interest at the Nole rate fiaorn the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Boarrower requesting payment.

If this Security Instrument is on a leasehecld, Borrower shall comply with all the provisions of {he lease, Borrower
shall not surrender the leasehold estate and inlerests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property. the leasehold and the fee titlle shall not merge unless Lender agrees to the merger in weifing.

10. Mortgage Insurance. If Lender required Mertaage Insurance as a cendilion of making the Loan. Borrower shall
pay the premiums required {c maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available fram the martgage insurer that previously provided such insurance
and Borrower was required ta make sepasately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance previgusly
in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage lasurance previously in effect, from an
allernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable,
Borrower shall cenlinue ta pay to Lender the armmcunt of the separalely designated paymeants that were due when the
insurance coverage ceased to be in effect. Lender will accept. use and retain these payments as a nen-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that ihe Lecan
Is ultimately paid in full, and L. ender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lendar can no lenger require loss reserve payments iIf Morigage Insurance coveraage {in the amount and {or the periad that
Lender requires) provided by an msurer selected by Lender again becomes avallable, is obtaned, and Lender requires
separately designated payments toward {he premiums {or Mortgage Insurance, If | ender required Mortgage Insurance
as a condition of making the Loan and Bormrower was required io make separately designated payments toward the
premuums for Mortgage Insurance. Borrower shall pay tha premiums required {0 maintain Mortgage Insurance in effect.
or to provige a non-refundable loss reserve, until Lender’s requirement ior Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing tor such terminaticn or until termunation is required by
Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest al the rate provided in the Note.

Marlgage Insurance reimburses Lender (or any entily that purchases the Note) for certam losses it may incur «f Bor-
rower does not repay the Loan as agreed. Borrower 1s nct a party to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta agree-
ments with other parties that share or modify their nisk. or reduce losses. These agreements are on terms and conditicns
that are satisfactory 1o the mortgage insurer and the other party (or parlies; to these agreemenis. These agreementis
may require the morigage insurer {o make payments using any source of funds that the morgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiumsy.

As a result of these agreements, Lender, any purchaser of the Note. ancther insurer, any reinsurer, any other entity,
or any afhliate of any of the foregoing. may receive {direclly or indirectly} amounts that derive from (cr might be charac-
terized as) a porticn of Borrower's payments for Mortgage [nsurance. in exchange for sharing o1 modifying the maortgage
insurer’'s nsk, or reducing losses. If such agreement provides that an affiliate of Lender 1akes a share of ihe insurer’'s
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nsk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed “caplive reinsurance.”
Further:

(3a) Anysuchagreements will not alfect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Acl of 1998 or any other law. These rights may incfude the right to
receive certain disclosures, ta request and obtain cancetlation of the Mortgage Insurance, to have tae Mortgage
Insurance terminated automatically, andj/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lender.

If the Prapenty s damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the FProperty,
if the restoration or repair is economically feasible and Lender’'s security is not tessened. Curing such repair and resto-
ration penod, Lender shall have the right to hold such Miscellaneous FProceeds until Lender has had an opportunity to
inspect such Property {0 ensure the work has heen completed to Lender's satistaction, provided that such inspecton
shall be undertaken psomptly. Lender may pay {or the repairs and restoration in a single disbursement or in a series of
progress pavments as the work is completled. Unless an agreement is made in writing or Apphcable Law requires inler-
est to be paid on such Miscellanecus Proceeds. Lender shall not be required to pay Borrower any interest or earnings
¢n such Miscellaneaus FPraceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securilty Instrument, whether or not
then due, with the excess, if any, paid 1o Borrewer. Such Miscellaneous Proceeds shall be applied in the order pravided
for in Section 2.

In the event! of a total taking. destruction, ar loss in value of the Property. the Miscellaneous Proceeds shall be applied
{o the sums secured by this Security Instrument, whetlher or not then due, with the excess. if any, paid tc Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking. destiuction, or loss in value 15 equal te or greater than the amount of the sums
sccured by this Secunty Instcument immediately before the partial taking. destruction. or loss in value, tunless Borrower
and Lender ctherwise agree in writing, the sums securad by this Secunty Instrument shatll be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the parlial taking, destruclion, or loss in value divided by (b) the Fair market value of the Progerty immediately
before the partial taking. destruction, or loss in value. Any balance shall ke paid to Berrower.

In the event of a partial taking. destruction, ar loss in value of the Praperty in which the fair market value of the
Properly immediately betore (the pactial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial {aking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied 0 the sums secured by this Security Instrument whether ar not the
sums are then due,

It the Properly 1s abandoned by Borrower, or (i, after notice by Lender (o Barrower that the Opposing Party (as
defined tin the nex! sentence) offers te make an award to settle a clatm for damages, Borrower fails to respond to Lender
within 30 days after the date the notice i1s given, Lender is authorized to collect and apply the Niscellaneous Proceeds
eilher 1o restoration or 1epair of ihe Property or to the sums secured by this Secuiily Instiument, whether or not then
due. "Opposing Farty’ means the third party that owes Bommower Miscellaneous Proceeds ar the party against whom
Bamrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaull if any action or proceeding. whether civil or criminal, s begun thal. in Lender's judg-
ment, could resull in {orfeiture of the Property or other matenal impairment of Lender's interest in the Property or nghis
under this Security Instrument. Borrower can cure such a default and., if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding {o be dismissed with a ruling that, in Lender's judgmenti, precludes
forfeilure of the Property or other material impairment of Lendcer's interest in the Property or rights under this Securitly
Instruimsent. The proceeds of any award ar claim for damages that are atiribulable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneoius Froceeds that are not applied to restoration or repair of the Prgperty shall be applied in the arder
provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amartization of the sums secured by this Securily Instiument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liabilily of Borrower or any Successors in Inferesi of Borrower.
Lender shall not be required to commence proceadings against any Successar in Interest of Borrower or 1o refuse to
extend time for payment or otherwise madify amartization ¢f the sums secured by this Securily Instrument by reason
of any demand made by the original Barrower or any Successors in Inlerest of Borrower. Any {orbearance by Lender in
exercising any tzght or remedy including, without limitation. Lender’'s acceplance of payments from third persons, enlities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall aot be a vwaiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borcower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bu¢ does not execute the Note {a "co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security Instrument; {b} is notl person-
ally obligated to pay the sums securad by this Securnty lanstrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nete without the co-signer's consent.

Subject to the provisions of Seclion 18. any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits

f
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under this Security Instrument. Borrower shall not be released from Borrower's cbligations and liability under this Security
instrument unless Lender agrees ta such release in writing. The covenants and agreements of this Security Instrument
shall bind {excepl as provided in Section 20} and denefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with 8orrower’s defauli,
for the purpose of protecling Lender’s inlerest in the Preperty and rights under Lhizs Securily Instrument, including. but
nol imited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 10 Barrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applh-
cable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted 5o that the inlerest
or cther locan charges cellected or to be collected in connection with the Loan exceed the permiited imits. then: {a} any
such joan charge shall be reduced by the amount necessary to reguce the charge {o the permitted imit: and (b) any sums
already collecled from Borrower which excecded permitted limits will be refunded {0 Borrower. Lender may chocse to
make thiz refund by reducing the principal owed under the Nole or by making a direct payment tc BEorrower. If a refund
reduces principal, the reductton will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepaymeni charge 1s provigded for under the Nole). Borrower’s acceptance of any such refund made by direc! payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vath this Security Instrumeni must be in wrting.
Any natice to Borrower in connection with this Secunty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when aclually delivered to Borrower's notice address ii sen! by other means. Notice to any one
Borcower shall conslitule nolice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Properly Address unless Borrower has designated a suistitute notice address by notice o Lender. Bomrower
shall promplly nolify Lender of Borrower’s change of address. tf Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall anly report a change of address through that specified procedure. There may be
only one designated notice address under this Securnity Instrument at any one time. Any notice to Lender shall be given
by delivering it or by maiing it by first class mall o Lender's address stated herein unless Lender has designated another
address by notice te Borrower. Any notice in connection with thus Security Instrument shall not be deemed tc have been
qwven to Lender until actually received by Lender. Hf any notice required by this Seounty Instrument 5 also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Iinstrument shall be governed by federal
law and the law of the jurnisdiction in which the Property is lccated. All rights and obligations comained in this Security
Instrument are subject to any reguirements and imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties t¢ agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of lhis Security Instrument or the Note confiicts with
Applicable LLaw, such conflict shall not affect other provisions of this Security Instrumenl or the Nole which can be given
effect without the conflicting prowvision.

As used in this Secunty Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words aof the feminine gender, {b) words in the singular shall mean and mclude the plural and vice versa: and
(€) the word "may gives scle discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

1B. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inleres! in the
FProperty  means any legal ar beneficial interest in the Property, including, but not limitcd to, those benefical inlerests
transferred in a bond for deed, contract for deed, installment sales cantract or escrow agreement, the inteat of which is
the transfer of litle by Boriower al a julure date to a purchaser.

if all or any pan of the Froperly or any Intefest in the Property i1s sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borcower 1S sald or transierred) without Lender’s prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, this ¢ption shall not be
exercised by Lender if such exercise is prahibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice i1s given in accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrurment without further notice or demand on Baorrower.

19, Borrower’s Right to Reinslate After Acceleration. If Borrower meels cerlain conditions, Borrower shall have the
right 1o have enforcement of 1his Securily Insirumeni discontinued at any time prior to the earliest of: {a} five days before
sale of the Properly pursuant to any power of sale contained in this Security Instrument; {b} such other period as Applicable
Law might specify far the termination of Borrower’s rghnt to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole as f no acceleraiion had cccurred; (b} cures any default of any other covenants or agreemenis:
(c} pays all expenses incurred in enforcing this Security Instrument, mcluding, bul not limited ta, reasonable atiorneys’
tees, property inspecticn and valuation fees, and other fees incurred for the purpose of pretecting Lender's interest in the
Praperly and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securnity Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expensas in gne or more of the following forms, as selecled by Lender: {a) cash; {b) money order; (¢) cenified
check. bank check, treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inslrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement
by Berrower, this Secunty Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Nole or a partial interest in the Nole
(lcgether with this Secunty Instrument) can be sold one or mare times without prior notice to Borrawer, A sale might
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result in 2 change in the entity (known as the “Lean Servicer™) that collects Periodic Payments due under the Note and
this Secunty Insirument and performs other montgage loan servicing obligations under the Note, this Securily Instrument,
and Applicable Law. There alse might be cne or more changes of the Lean Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer. Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer. the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is serviced by a
Loan Servicer olher than the purchaser of the Note, the maorlgage loan servicing obligations to Borrower will sémain with
the Loan Servicer of be transferred to a successor Lean Servicer and are nol assumed by the Note purchaser unless
ofherwise provided by the Note purchaser.

Neither Borrowe:s not Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of 2 class) that arises from the other parly’s actions pursuant to this Sccurity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrusment, until such
Borrower or Lender iias notified the cother parly {wilh such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the olher party hereto a reasenable period after the giving of such notice to take
corrective aclion. I Applicable Law preovides a time period which must elapse before certain action can be taken. that
time period will be deemed to be reasonable for puspeses of this paragraph. The notice of acceleration and gpportunity
lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opporiunity 1o take corrective action provisions of this Section 29.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerosene, other fammable or toxic petroleum prodizcts. toxic pesticides and herbicides, volatile solvents. materials con-
taining asbestos or formaldchyde, and radioactive malerials; (b) “Environmental Law” means federal {aws and laws of
lhe jurisdictian where the Property is located that relate to heailth, safety or enviconmental protection; {¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
“Environmental Condition” means a condiion that can cause, contribute 10, or othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release aof any FHazardous Substances, or
threaten to release any Hazardots Substances, on orin the Property. Borrower shall not do, nor allow anyone else to do,
anything aftecting the Properiy {a) that is in violation of any Environmental Law, (b} which creales an Environmental Condi-
tian. or {¢) which, due tc the presence, use, or release of a Hazardous Substance. creales a condition that adversely affects
the value of the Property. The preceding two sentences shalf not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Sorrower shall promptly give Lender written notice of {a) any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
recnmental Law of which Borrower has actual knowledge, (b) any Environmental Conditton, including but not limited {o,
any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property, If Bor-
rower learns, or is nolified by any governmental or regulatory authority, or any privatle party. that any removal or other
remediation of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any obligation on Lender for an
Environmental Cleanup.

NCN-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as feollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecement in this Security Instrument (but not prior to acceleration under Seclion
18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to remnstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of alt sums secured by this Security Instrument without further demand and may invoke the power ol sale and
any other remedies permitted by Applicable Law. Lender shall be entitlled to collect all expenses incurred n
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ lees and
costs of title evidence.

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three conseculive weeks In a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highesl bidder at public auction at the front door of the County Courthouse of this Counly. Lender
shall deliver to the purchaser Lender’'s deed canveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applted in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Sccurity Instrument; and (¢) any excess Lo the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for releasing lhis Secunty
Instrument, but only if the fee is paid lo a third party for services rendered and the charging of lhe fee s permitted under
Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemplionin the Properiy and relinquishes all rights of curiesy
and dower in the Praperty.
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BY SIGNING BELCWY, Barrower acceplts and agraes to the terms and covenants ¢contained in this Security Instrument
and in any Rider executed by Borrower and recarded withs i,

Wilnesses:
_— (Seal)
THOMAS MILTON LAND ;/
State of A‘{"? éf‘ff? fl )
County of SALELER }
On this ff;;} day of }I}Wfﬂ EJ f ( ﬁb&"ﬁm __‘Bﬁff mﬂf/é«f a Notary Public

in and for said county and in said state, hereby certi(y that THOMAS MILTON LAND I, whose name(s) isfare
signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being

informed of the contents of the conveyvance, hel/shelthey executed the same voluntarily and as hisfherftheir

T?ct pz} the day the same bears date. Given under my hand and seal of office this _/ & day of S“j“""{?z'_ _t_éi.,
~F g .

Notary Public:”_/

My Commission Expires: %_ é/(‘ /5/ ?.;:? e 7

e ffgﬁr 2
. . N **—J*:’; oy
Lender: Bank of Little Rock Mortgage Corporation ol t};ﬁ LA e
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

18th day of September, 2018, and I1s incorporated inte and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”} dated of even date herewith, given by the undersigned (herein

“Borrower’) 1o secure Borrower's Note (0  Bank of Littte Rock Mortgage Corporation, a
Corporation

(herein "Lender’)
and covering the Property described in the Security Instrument and located at
921 Riverchase Pkwy W
Hoover, AL 35244

VAGUARANTEED LOAN COVENANT: Inadditionto the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

lfthe indebtedness secured hereby be gquaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
qgoverntherights, duties and liabilities of Borrower and Lender. Any provisions of the Secunity
Instrument or other instruments executed in connection with said indebiedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to satd Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower wil
pay a “late char?e“ not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁ1 5} days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge™ shall nol be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are suffictent to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of VVeterans Affairs fail or refuse to issue its guaranty
in full amount within GO days from the date that this locan would nermally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and

payable upon transfer of the property securing such loan to any transferee, unless the
acceptahility of the assumption of the loan 1s established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authornized transfer ("assumption} of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of iransfer of the property shall be payable at the time of

tfransferto the loan holder or its authorized agent, as trustee for the Department of Veterans

o YV
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Aftairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROGCESSING CHARGE: Upon apﬁllcatmn for approval to allow

assumption ofthis loan, a processing feemay be chargecl by the loan holderorits autheorized

agent for determining the creditworthiness of the assumer and subsequ uently revising the
holder's ownership records when an apptoved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all ¢f the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERECF, Bg re er{s) has executed this VA Guaranteed Loan and
Assumption F"‘oluc',,r ider.

&
/ i {Secal)
THOMAS MILTON LARID I
ol
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6-072687%9

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
September, 2018 and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Decd of Trust or Security Deed {the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”} to secure Borrower's Note
O Bank of Little Rock Mortgage Corporation, a Corporation

| | (the "Lender)
of the same date and covering the Properly described in the Security Instrument and
located at: 921 Riverchase Pkwy W, Hoover, AL 35244,

The Property includes, but is not imited 1o, a parcel of land improved wilh a dwelling,
together with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(lhe “Decla:alion“}.

RESIDENT!AL ASSOC

(the "PUD"}. The Property also includes Borrower's interestin the homeowners associalion
or equivalent entity owmng or managing the common areas and facilities of the PUD
(the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addiiion to the covenants and agreements made in the
Sec:uritz Instrument, Borrower and Lender further covenant and agree as follows:

. PUD OGbhgations. Borrower shall perform all of Borrower's obligations under the
PUD’'s Constituent Documentis. The "Constituent Documents” are the (1) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regutations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessments
impoased pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepled insurance cacner, a ‘masier’ or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(ncluding deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but nof limited
to, earthquakes and tloods, for which Lender requires insurance, then: {i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property, and (il) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property 1s deemed satisfied
to the extent that the required coverage is provided by the Owners Associatton policy:.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requircd propcriy
Insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair followmng a loss o the Property, ar to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, whether or
not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 10 ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage (o Lender.

|nma|:7 “”? L
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
laking of all or any parl of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applicd by LLender to the sums secured by the
s>ecurity Instrument as provided 1in Section 11.

E. Lender's Prior Consent. Borrower shall nol, excepl after notice to Lender and
wilh Lender’s prior written cansent, etther parition or subdivide the Property or consent
to: (1} the abandonment or termination of the PUD, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {ii) any amendment to any pravision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (v} any actien which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does nol pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lendar agree to other terms of payment, these amounts shall bear
interest from the dale of/disbursement at the Note rate and shall be payable, wilh
interest, upon notice trom Lender 1o Barrower requesting payment.

BY SIGNING- BELO orrower accepts and agrees 10 lhe lerms and covenants
conmained this BUD/Rider.

THOMAS MILTON LAND I~ -2~

(Seal)

Tl

Initials:
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Lot 16-A, according to the Survey of Resurvev of Lot 16, Second Addition, Phase 11, Riverchase
Country Club, as rccordced in Map Book 17, Page 106, in the Probatc Office of Shelby County,
Alabama. P

4s Milton Land Il

THIS IS A PURCHASE MONEY MORTGAGE. THE ENTIRE PROCEEDS OF THE
LOAN ARE BEING APPLIED TO THE PURCHASE PRICE OF THE HEREIN
DESCRIBED REAL PROPERTY BEING CONVEYLED SIMULTANEOUSLY
HEREWITH.

Filed and Recorded

AT TR Official Public Records
,S. /LI ey Judge of Probate, Shelby County Alabama, County
2 s 4 .

‘| /-’/ P Clerk

* d ot Shelby County, AL
{_ A 09/21/2018 08:43:53 AM

- : $556.35 CHERRY
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