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DEFINITIONS

Words used 1n multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 41, Certain rules regarding the usage of words used in this document are also provided in Seotion 16.

(A} "Security Instrument" means s document, which is dated  SEPTEMBER &, 2018 . topether
with a]]l Riders (o this document,
(B) "Borrower" 1z Gary M, Wyatt and Carolyn 8. Wyatt as joint tenants

husband and wife

¥

Borrower 18 the mortgagor under this Security [nstrument.

(C) "MERS" 15 Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that 15 acting
solely as a nomince for I.ender and Lender's successors and assigns. MERS is the martgagee under this Security
Instrument, MERS 1z orpanized and existeng under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, 1el. (88R) 679-MERS.
(D) "Lender"iz Method Mortgage LLC

Lender is 4 orgamzed and
existing under the laws of
Iiﬂxgﬂr'ﬂ address s 600 Vestavia Pkwy, Ste 203, Birmingham, Alabama

5216

(£) "Note" meanps the promissory note stgned by Borrower and dated SEPTEMBER &, 2018
The Note states that Borrower owes Lender  TWO HUNDRED NINETY-FOUR THOUFSAND FOUER

HUNDRED AND 00/100 Dollars (11.5. § 254,400.00 ) plus mierest.
Borrower has promised to pay this debt in regular Periodie Payments and to pay the debt in full not later than
QUTOBRER 1, 2048 ‘

(F) "Property” means the property that is deseribed below under the heading "Transfer of Kights 1n the Property "
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurnent, plus interest,
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|

(H) "Riders"” means all Baders o this Securidy instrument that are executed by Borrower. The following Kaders are
to be exeented by Borrower [check box as applicablel:

[ | Adjustable Rate Rider X1 Planned Unit Development Rider
1 Balloon Rader [] Biweekly Pavment Rider

[7] 14 Fannily Rider [} Second Home Rider

[ 1 Condomnium Rader 1 Other(s) {specify]

(I} VApplieable Law™ means all controlling applicable tederud, siate and local statutes, regulations, ordinances and
aaministrative rulss and orders {that have the effect of Jaw) as well azg all apphicade hinal, non-sppealable pudicial
OPIONS,

(J} “Communify Assoctation Dues, Fees, and Assessments" meons all dues, fees, assessments and other charpes
that are poposed on Borrower or the Properiy by a condommium association, homeowners associalion or similar
OF QarnZaton.

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, dratt,
o1 sumlar paper imstrument, which 1s imtiated through an electronic terminal, telephonic instriment. comptiter, or
magnetic tape 50 as to order, instruct, or anthorize a financial institution to debit or credit an sccount.  Such term
chades, bt 15 not Imited to, point-of-sale transfers, autornated teller machine transactions, transfers inifiated by
telephione, Wire wansfers, and avtomated clearmehoise transfers.

(L) "Escrow ltems" means those Hems that are descnibed in Section 3.

(¥) "Nhscellancouy Proceeds” means any compensation, settlemment, award of damages, or proceeds paid by any
third party {other than msurance proceeds ped under the coverages deseribed in Section 33 for: (i) damage 10, or
destruction of, the Property: (it condemnation or other taking of all or any past of the Property: (ifi) convoyance in
beu of condemmation; or (iv) misrepreseaiations of, or omissions as to. the value and/or condition of (he Properiy.
() "Mortgage Insnrance" means imsurance profesiing Lender against the nonpavment of, or defiult on, the Loan,
() "Periodic Payment" means the regularly scheduled amount due for (i) principal md intevest under the Note,
plus (11} any amounts under Section 3 of this Security Instriument.

(F) "RESPAY incans the Real Estate Setflement Procedures Act (12 ULS.C, §2601 et seq.) and its mmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addilionz] or
successor legustanon or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related roortpage Joan”
even if e Loan does not qualify as a “federally related mortsage loan” under RESPA

() "Suoccessorin Intercst of Borrower™ means anv party that has taken ufle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This meowrity instrument secures to Lender: (D) the repavment of the Loan, and all renewals, extensions
am modifications of the Note, and (i) the performance of Borrowet's covenamts and agreemenis under
g Seourity Instrument and the Note, For this purpose, Borrower dirrevecably mortgaves, grants and
conveys to MERS (solely a: nommmee for Lender and Lender's successors and assigns) and to the
stweessors and assigns of MERS, with power of sale, the following described property located in the
COTTNTY 0f Shelby .

[Ivpz of Recording Jucisdiciion [Name of Recording Jurizdiction )
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ENCE MADE A PART HEREQOE.

[x]
A

S EXHIBIT "A" ATTACHED HERETO AND BY THIS REF:

which currently has the address of 1945 Indian Lake Drive
{Stroet]

Rl ngnanm . Alabama 304 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument a5 the " Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Bortower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a5 nominee for Lender and Lender' s suceessors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right o foreclose
and sell the Property; and to take any action required of Lender including, but not timited to, releasing and canceling
this Sceunty Instrument, |

BORROWEE COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right
to grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ritle to the Property against ali claims and demands, subject to any
encumbrances of record.

THIES SECURITY INSTRUMENT combines uraform covenants for national n1ge and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal)
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds {or Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shali be made in U.S. curreney., However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender impaid,
Lender may require that any or all subsequent payments due under the Note and this mecurity Instrument be made m
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check.
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Fayments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender m accordance with the notice provisions in Section 15, Lender may return
any payment or pacttal payment if the payment or partial payments are insufficient to bring the oan current. Lender
ndy accept any paymént or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse stch payment or partial payments in the future, but Lender is not
obiigated to apply such payments at the time such payments are accepted.  If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such upapplied funds

@tii Borrower makes payment to bring the Loan curent. If Borrower does not do so within a reasonable period of
time, l.ender shall either apply such funds or return them to Bottower. If not applied earlier, such funds will be
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applicd to the outstanding principal balance under the Note imymediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Seourity
Instrument.

2. Application of Payments or Proceeds. Except a: otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be applied in the {ollowing order of priority: (a) interest due under the Note:
(b) principal due under the Note; (e) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment m the order in which it became due.  Any remaining amounts shall be applied first to late charaes, second
te any other amounts due under this Securily Instrument, and then to reduce the principal balance of the Note,

IF' Tender receives a payment from Borrower for & delinquent Periodic Payenent which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Perlodic Payment 1s outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Pertodic Payments, such excess may
be applied to any late charpes due. Voluntary prepavments shall be applied first 1o any prepayment charges and then
as described 1n the Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the MNote
shall not extend or postpone the due date, or change the amount, of the Periodic Payrnonts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due vader the
Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments apd other iteths which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seetion 3; and (d) Mortgage [nsurance premiums, if any., oF 4ny surms payvable by Borrower
to Lender in lieu of the payment of Mortgage Insirance premiums in accordance with the provisions of Section 10,
Ihese Hems are called "Escrow ltems. " At origination or at any timne during the term of the Loan, Lender may require
that Cormmmity Association Dues, Fees, and Assessments, 10 any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly firmish to Lender all notices of amounts to be paid
under thts Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Rorrower's
obhigation 1o pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be desmed 1o be 4 covenant and agreement contatned in this Security Tnstrurnent, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section
¥ and pay sueh amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount
Lender may revoke the warver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguirad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the tume specified under RESPA, and (b) not to exceed the maximuim amount a lender can require under RESPA
lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or
entity (neluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow aceount, or verifying
the Lscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

sch g charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can APT R
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i writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annval accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held i escrow, as defined under RESPA. Lender shall account to Rorrower for
the: exeess funds 1n accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA.
vender shall notity Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount nocessary to make
up the shortage i accordance with RESPA, but i no more than 12 monthly payments. If there iz 2 deficiency of
Funds held in eserow, as defined under RESPA| Lender shall notify Borrower as required by RESPA, and Borrower
shalt pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly paymments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Securily Instrument, leasehold payinents or around rents on the
Property, 1f any, and Commumity Association Dues, Fees, and Assessments, if any, To the extent that these items
aye [xserow ftems, Borrower shall pay them in the manner provided in Section 3.

IBorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation sceured by the lien in a tanner acceptable to Lender, but only
0 long a3 Borrower 15 performing such agreement; (b) contests the Hen in good faith by, or defends asainst
cntorcement of the lien m, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proccedings are concluded: or (o) secures from the holder
of the Lien an agreement satisfactory to Lender subordinating the lien to this Security Tnstrument.  If Lender
determnes that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall sattsfy the lien or take one or more of the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one<fime charge for a real estate tax verification amd/or reporting service
used by Lender in comection with this T.0an

3 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term "extendad coverage,” and any other hazards
neluding, but not Limited to, earthquakes and floods, for which Iender requires inswrance. This insurance shall be
maintamed in the amounts (neluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Botrrower' s choice, which right shall
not be exercised unrcasonably. Tender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-titne charge for flood zone
deternymation and certification services and subsequent charges cach time remappings or similar changes ocour which
reasonably might aftect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Eimergency Management Ageney in connection with the review of any flood zone
determination resuluns trom an objection by Borrower.

1& Borrower fails to mamtain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. lherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
cquity i the Property, or the contents of the Property, against any risk, hazard or liability and might provide sreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the inswrance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear mierest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's r1ght 1o
disapprove such policies, shall include a standard mortgage clause, and shall narme Lender as mottgagee and/or as an
additional loss payee. Loender shall have the right to hold the policies and renewal certificates. If Lender TEQUITES,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains 4TTY
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form of insurance coverage, not otherwise required by Lender, for damape to, or destruction of, the Property. such
pobicy shall meiude a standard mortgage clause and shall name Lender as morigagee and/or a5 an additional loss
payee,

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repaic is economicatly feasible and Lender's security 1s not lessened
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hus had an opportunity 10 inspect such Property to ensure the work has been cornpleted to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse procceds for the repairs and
restoralion 1n a single payment or in 4 series of progress payments as the work is completed. Unless an agreement
15 made m writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required {0 pay Borrower any mlerest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retamed by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceads
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle apy available insurance claim and
related matters. It Borrower does niot respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate und settle the claim, The 30-day period will begin when the
notice 15 given.  In erther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refimnd
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ar¢ applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall eontinue to occupy the Property as Borrowor' s
principal residence for at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
conirol.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy,
damage or inpair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whethet or not
Borrower 15 residing 1 the Property, Borcower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 18 not eeonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with darnage Lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration it a single paymnent or in
a serles of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 15 not relieved of Borrower' s obligation for the completion of such repair
OT restoration,

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may 1nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior tnspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormower shall be in default if, during the Loan application pro¢ess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower s knowledge or consent gave
miatenally false, misleading, or maceurate information or statements to Lender (or failed to provide Lender with
marerial mfonmnation) in connection with the Loan, Material representations include, but are not limited to.
representations concermung Borrower's occupancy of the Property as Borrower’ s principal residence.
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3. Proteetion of Lender's Interest in the Property and Rights Under this Security Instrument,  [f ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there 1s a leaal
proceeding that might sigrhicantly atfect Lender' s interest in the Property and/or rights under this Security [nstrument
(such as a proceeding m bankruptoy, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Securtty Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasotiable or appropriate to protect Lender' s interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not Himited to: (a) paying any sums
secured by a hen which has priority over this Security Instrument; (b) appearing . court; and (&) paying reasonable
aliorneys’ [ees to protect s interest in the Property and/or rights under this Security [nstrument, including its secured
position 1 a bankrupiey proceeding. Securing the Property includes, but is not lmited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather sode Violations or dangerous conditions, and have utilities turned on or off.  Althoush Tender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section .

Any amoeunts chsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payinent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests hercin conveyed or terminate or cancel the around lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [ Borrower
gc:quial*c;:ﬁ tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger
I Wrlling.

106. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiwns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgapge Insurance
previously m effect, from an aliernate mortgage insurer selected by Lender, If substantially equivalent Meortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately desisnated
payrments that were due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these
payrments as a non-refundable loss reserve m hieu of Mortgage Insurance. Such loss reserve shall be non-refumdable,
notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earmngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgase Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclested by Lender again
becomes avalable, is obtained, and Lender requites separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to tnake scparately destgnated payments toward the premiums for Morlgage Insurance, Borroswer shall pay
the premuums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordanee with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
H) affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may {ncur
i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agrﬂa:ments with other parties that share or modify their risk, or reduce losses. These a greerments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer (o make payments using any source of funds that the mortgage insurer
may have avatlable (which may inclode funds obtained from Mortgage Insurance premiums).

ALABAMA-Single Family ~Fantic Mae/ Freddie Mac UNIFORM INSTRUMENT - MERS = e —————————
Farm 30071 Q1/01 Bage 7 of 14 ) wnmwwﬂ' ;ﬂi aﬂﬁwmg;;,mm
2 )
.l__,.'l-
o~
yd
——i



20180907000321220 09/07/2018 08:42:37 AM MORT 8/18

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afitliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charucterized as) 2 portion of Borrower' s payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share
of the insurer’s r1sk m exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive resnsurance. " Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan.  Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to vequest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated awlomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncammed at the time of such cancellation or termination.

Il Assignment of MisecHlaneous Proceeds; Forfeiture, All Miscellaneous Progeeds arc hercby assigned to
and shall be paid 1o Lender,

I the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration ot repuir of the Property,
if the restoration of repair 15 econormicatly feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such MisceHaneous Proceeds until Lender has had an
opportunity to mspect such Property to enstre the work has been completed to Lender's satisfaction. provided that
suqh inﬂpmu_::tiu:m shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payments as the work is completed. Unless an agrecnent is made in writing or Applicable
Law requires mierest o be paid on such Miscellaneous Proceeds, Tender shall not be required to pay Borrower any
interest or garmngs on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such Miscellancous Proceeds shall
be apphied 1n the order provided for m Section 2.

I the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be
applied lo the sums secured by this Securtty Instrument, whether or not then due, with the excess, i any, paid to
Borrogwer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiai taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Securtty Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the swins secured by this Security Instrument shall be reduced
by the arnount of the Miseellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property wnmediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial takang, destruction, or loss in value of the Property in which the fair market vahue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured irmrnedately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwiss
agree m writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the surns are then due.

I the Property 15 abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defmed i the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelluneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instriznent, whether
or not then due.  "Opposing Party” tneans the third party that owes Borrower Miscellaneous Proceeds or the party
aganst whom Borrower has a night of action in repard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bepun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
ot rights under this Security Instrument. Borrower cun eure such a default and, if scceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling thet, in Lender's
judoment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights under this Szeurity Instrument. The proceeds of any award or ¢laim for damages that are aitributable to the
impairment of Lender's mterest in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be apolied in the
order provided for in Section 2.

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by 1ender 1o Borrower or any
suceeisor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest
of Borrower. I.ender shall not be required to commence proceedings against 2ny Successor in Imterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demnand made by the original Borrower or any Successors in Interest of Borrower. Any
torbearance by Lender in exercising anv right or remedy including, without limitation, Lender's acceptance of
payinents from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sioners; Snecessors and Assisns Bound, Borrower covenants and ARrE6s
that Borrower’ s obligations and liability shall be joint and several, However, any Borrower who co-sigms this Security
Instrument but does not execute the Note {a “eo-signer” Y (a) 15 co-s1gmming this Security Instrument only to mortaage,
grant and convey the co-sigmer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note without the ¢o-staner's consent,

aubject 10 the provisions of Section 18, any Successor mn Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is aporoved by Lender, shall obtain all of Borrower' g rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lahility
under this Security Instrument unicss Lender agrees to such release in writing, The covenantls and aareements of this
security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ineludmg, but not hmited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumnent to charge a specific fee to Borrower shall not be construed
23 a profubition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
instrurnent or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the 1,0an exceed the permitted limits,
then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charpe to the permitied lmat;
and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (Whether or not a prepayment charge is provided for under the Note), Botrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Botrower or Lender in connection with this Security Instriument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Botrrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 4 substtute potice
address by notiee to Lender.  Borrower shall promptly notify Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
thirough that spectfied procedure. There may be only one designated notice address under this Securlty Instrurnent
at any one tine.  Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender' s

ALABAMA-Single Family—Fafnic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERmmms
Form 3001 01/01% Page 9 of 14 -! www,gﬁﬁ?agfr:.m;m

“a

.

N,
NN
N



20180907000321220 09/07/2018 08:42:37 AM MORT 10/18

padress stated herein unless Lender has designated another addreess by notice 1o Borrower. Any noties in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually roceived by Lender.
I any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable i.aw
requirernent wili satisfy the corresponding requirement tnder this Security Tnstrument,

16, Governing Law; Severability; Rules of Construction.  This Seeurity Instrument shall be governed by
federal law and the law of the jurisciction m which the Property is located.  All rizhis and obligations contamed 1o
this Sﬂﬁllt“ﬂ}’ Insirument are 51_11:51'&::1 EO By I‘mq]_;irﬂn]ﬂn‘a‘_'ﬂ and himatations of A_mj]i{_:ﬂh[e Eaw Aﬁpliﬂﬂbiﬂ [,z might
expheitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consitrued as a prombition agamst agreement by contraet. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afleet other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used 1o thas Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b words in the singular shall mean and include the plural and vige
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy.  Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
irilerests transferred in @ bond for deed, contract for deed, instailment sales contract or escrow agreament, the intent
of which is the {ransfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not 4
natural person and a beneficial interest m Borrower 15 sold or transterred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excrosed by Lender if such exercise is prohibited by Applicable Law.

if Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument.  Tf Borrowert fails to pay these sums prior to the expiration of
this period, 1.ender may invoke any remedies permitted by this Security Instrument without further notice or demiard
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bogrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the carliest of: ()
five days before sale of the Property pursuant o any power of sale contained in this security Instrument;, (b) such
other period as Applicable Law mght specify for the termination of Borrower' s right to remstate; or () entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumnent and the Note as if no acceleration had occurred; (b) cures any default
of any olher covenants or agreernents; (¢) pays all expenses incurred in enforeing this Security Instrument, mnechrding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Tnatrument; and (d) takes such
action as Lender may reasonably require o assure that Lender's interast in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sutns secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses inl one or more of the tollowing forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer' s check of cashier s check,
provided any such check iz drawn upon an institution whose deposits are insured by a tederal agency, instrurnentality
or entity; or {d) Electronic Funds Transfer. Upon teinstatement by Borrower, this securty instrument and obligations
secured hereby shall remamn {ully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a partial mterest in the Note
(together with this Securtty Instrument) can be sold one or more times without prior notice to Borrower, A sale misht
result in a change 1n the entity (known as the "Loan Servicer") that collects Periodic Paymonts due under the Note
and this Security Instrument and performs other mortpage Joan servicing obligations undler the Note, this Security
instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil
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state the pame and address of the new 1,oan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note 15 sold and thereafter
the T.oan 15 serviced by a L.oan Servicer other than the purchaser of the Note, the morleage loan gervicing obligaizons
to Borrower will remam with the Loan Servicer or be transferred to a successor Loan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 4 cla 55) that arrses from the other party' s actions P sugnt 10 this meclr ity inatrumment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this securty [nstrument,
unlil such Borrower or Lender has notified the other party (with such notice given in comphance with the requirements
ol Sectron 15) of such alleged breach and afforded the other party hereto a reasonable penaod after the givine of such
notice to take corrective action. [ Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acoeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purstant o Seetion 18 shall be destmed to satisfy the notice and opportunity to take corrective action
provisions of this Scction 20.

21. Hazardous Substances. As wsed m this Section 21: (a) "Hazardous Substances” are those substances
defined as toxie or hazardous substances, polltants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sOIVents,
matenials containmg asbestos or formaldehyde, and radioactive smaterials; (b)) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,;
() "Environmnental Cleanup" inclodes any response action, remedial action, or removal sction, as defined in
Envirenmental Law; and (d) an "Environmentsl Condition" means a condition that can cause, contribute fo, or
otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardons Substances, on or in the Property. Bomrower shall not do, nor allow agvone clse
to do, anything alfecting the Property (#) that iz in violation of any Environmental Law, (b) which creates an
Envirotmmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmized
to be appropriate to normal residental uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consuoner products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governumental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, meluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (¢) aty
conditiont caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environrmental Law. INothing hersin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 13 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is grven (o Borrower, by
which the default must be cured; and (d) that fajlure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secyred by this Security Instrument and sale of the Froperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
defauit is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in foll of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedics peemitted by Applicable Law. Lender shall be entitled to collect ald
expenses incurred in pursuing the remedics provided in this Section 22, including, butnof limited to, reasenable
attorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shelby County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee 111:.1}'
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the fellowing order: (z) to all expenses of the sale, incloding, byt not limited to, reasonable attorneys' fees;
(b} to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to if.

23. Kelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1t the fee 1s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waivers. Borrower wayves all rights of homestead exemption in the Property and relinquishes all riphts
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Tnstriwnent and in 2nv Kader executed by Borrower and recorded with it

o el 2" "1

------------- T /’j H\ a
S A (’ A
ﬂr—":ﬁ?}’ﬁ Fff/‘ fj'rf_,.#' P : , __,_.-l-' ’ﬂ_,.r"' f{ /E/{/)
AN L i {Sea)) w*’ . (Seal)
G-ﬂﬁy‘ M, Wa}t -Borrower Tﬁf 1}'11 5 ,{ 7}’5,1_;’.{ -HBorrower
/w
R (Seal) e ————s— e {(seat)
-Bortower -Bomower
e —————_—_—_ e (B2al) e e ————— e L3228])
~Borrower ~Borrowey
Witness: Witness:
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FEFTFETIIAL My commission expires:
(Seal)

Thas Ingtroment was prepared by:

Renasani Rank

=001 Park Place North Ste 650
Birmingham, Alabama 35203
(205) 8243850

Loan Originator: Roger D, Steur, MMLSR ID 1592994

Loan Oricinator Organizacion: METHDD MORTGAGE, ILC. - Mini- Corr Flus, NMLSR ID 85408
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PLANNED UNIT DEVELOPMENT RIDER

IS PLANNED UNIT DEVELOPMENT RIDER 5 made this SLh day of
SEPFTEMBER, 2018 - and 15 meorporated o and shall be deemed (o armend and
supplement the Mortgage, Deed of Trast, or Securtty Decd (the " Security Instrument™) of the same date,
aiven by the undersigned (the "Borrower™) to sceure Borrower's Note 1o Method Mortgage LLC

(the *1.ender”) of the same date and covering the Property deseribed in the Security Instrment mixd Toouted at

1945 Indian Lake Drive, Birminghain, Zlabama 257244
{ Pmpf:rtv Adidyess)

T'he Property wmcludes, but is not Iimiied to, a parcel of land improved with a dwelhne tocether with other
such parcels and certain common aréas and facilifies. as described in
COVENANTSZ, TONDITIONS AND RESTRICTIONS OF RECORD

(the "Leclaration” ). The Property 15 a part of a planned unit development kiown as

Valdawood/Indian Valley Lake Bsifates
[Name of Plannad Unit Developmeni]

(the "PUD). the Property also inchides Borrower's interest in the homeowners association or equivalent
entity owning or managang Uk commen areas and facilities of the PUD (the " Owners Association") and te
uses, benefits md procecds of Borrower's interest

PLD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUL Obligations. Borrower shall perform all of Borrower' s obligations under the PUTY's
Constituent Documents. The " Constituent Docurnents” are the (1) Declaration: (i) articles of MG Or POration,

trust instrument of any equivalent documnent which creates the Ovwners Association; and (ii1) anv by-laws or
other rules or regulations of the (Orwvners Association.  Borrower shall prompily pay, when due, all dues and

assessinents mposed pursuant to the Constituent Documents.

B. Property Insurance, 5o long as the Owners Association raintains, with a penerally aceepted
MSUFANGE Sarmier, a "masiet” or "blanket” poliey msuring the Property which is satisfactory to Lender and

MULTIETATE FU.ET'{TWEEF;?LHEH'}QJE Fami T S — e
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which provides msarance coverage i the amounts {(inciuding dednetible levelss, for the perfods, and agamst
loss by fire, hazards mcluded within the term "extended coverage,” and any other havards, inchuding, ot
not hmited lo, earthquakes and floods, for which Lender requires insirance, then: (i) Lender waives the
provision in Section 3 for the Perodic Payment 1o Lender of the vearly preminm installments for property
nsurance on the Property; and (1) Borrower' s obligation under Section 3 to maintain property insurincs
coverage on the Property 15 deemed satisfied to the extent that the required coverage 15 provided by the
COwmers Association polisy.

What Lender requires as a condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse it required property insurance coverage provided
by the master or blanket policy.

In the event of & distribution of property nsurance proceeds ju ew of restoration or repalr following
a loss to he Property, of to conumon areas and facilisies of the PUD, any proceeds payable to Rotrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
secunly Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such sctions az may be reasonable 1o insure
that the Owners Association maititaings a public Hability insurance policy acceptable in form, smount, and
extent of coverage 1o Lender,

D, Condemnation. The proceeds of any award or claim for damsrges, direct or consequenial,
payable 1o Borrower in connection with any condernation or other taking of all or any part of the Property
ot the common areas and facitities of the PUD, or for any convevance in lien of condempation, are herehy
assigned and shall be pard to Lender.  Such proceeds shall be applied by Lender to the sums ssoured by ihe
Security Instrimnent as provided in Seotion 11

E. Lender's Prior Consent. Borrower shall not, exeent after notice to Lender and with Lender' s
prior written consent, either partition or subdivide the Property or consent to: (1) the ahandonment or
termunzuion of the PUD, exeept for abapdonment or termination required by law in the ease of substanrial
destruction by fire or other casualty or in the case of a taking by condemmation or eminent domain: {11) anv
amendment 10 any provision of the " Constituent Documents” i the provision is for the express benefit of
Lender: () teamingiion of professional msnagenient and assumption of self-management of the Owners
Assoiaiion; or (v) any action which would have the effect of rendering the public Hability insurance
coverage maunamned by the (hamners Association unaceeptable to Lender.

F. Remedies. Tt Borrower does not pay PUD dues and assessments when due. then Lender May pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by g Sueurity Instumeni,  Unless Borrower and Lender agree to other terms of payvroent. these
amounts shall bear mterest from the date of disbursement at the Note rate and shall be pavable, with interest,
upon notice fTom Lender to Borrower requesting pavment. |
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BY SIGNING BELOW, Borrower sccepts and aorees 1o the terms imd covenants contained in thus PUID
Kidet.

ol . ; _ (Seal) ff/Zm (Seal)
e fRATY M. Wyatt -Borrower -Botrower
e /
/

s DB ) e ———— S]]
-Borrosyer Lorrawer

i —_——_ __ (eal) s ——— SR TN
~Borrower Barrower

L LT}STATE“WHWIDERJ-QHQE Familty T T AL AL -,
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EXHIBIT "A"
| EGAL DESCRIPTION

File No.. 2018218

Lot 9, according to the Survey of First Sector of Indian Valley { ake Estates as recorded in Map Book 5, Page 130, in the
Office of the Judge of Probate of Shelby County, Alabama; being situated in Shelby County, Alabama.

Filed and Recorded

A = ;. Official Public Records

.Q. //1_[ A Judge of Probate, Shelby County Alabama, County
% Va N Clerk

. g Shelby County, AL

{_ ¢ : 09/07/2018 08:42:37 AM
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