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DEFINITIONS

Words used in multiple sections of this document are defined below and olher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rogarding the usage of words used in this dogument ace
also provided in Section [&.

(A} "Sccurity Tnstrument™ means this document, which is dated August 20, 2018 | )
togethor with all Riders to this document.
(B) *Berrower” is  Ismanel Vailadolid Serrano and WMaria Del Carmen Garcia-Espinoesa,

¥iarried and Spouse

Bosrower is the mortgagor under this Security Instrument.

(C) "MERS is Mortgape Blectronic Registration Systeins, Inc. MERS is a separate corporation that is
acting solely as & notninee for Lender and Lender's successors and assigns, MERS is the mortgagee
nnder this Security Instrament. MERS is organized and existing under the Jaws of Deiaware, and has an
addrass and telephone humbor of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

004776566897 Citibanlt 3.2.127.01%
AL ABAMA-Single Famlily-Fannle Man/Freddle Mac UNIFORM INSTRUMENT WITH MERS Fovr 3601 1/01

T -6A(AL) (a0

Pana i ol 15 Initiets: g(if’ §

» p—

VMP Morigage Sotutions, Inc, tf bﬁ_ﬁ
U, TP i




20180905000318020 09/05/2018 10:36:01 AM MORT 2/19

(D} "Lendes" is Citibank, MN.A.

Lender is 8 Corporation
orgranized and wisting under the laws of the Uniled States
Lender' s nddress is 1000 Technology Drive O'Fallen, MO 63368424[}.

(E) "Note" means the promissory note sighed by Borrower and dated August 20, 2018

The Note slates that Borrower owes Letder One Hundred Forty Nine Thousand Nine Hundred Sl
oilars

(3.5, § 144,900.00 } vlus inlerest. Borrower lias promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 01, 2048 . |

(F) "Propoerty" means the property that is described below under the heading "Traonsfer of Rights in the

Property.” -

(G) "Loan® means the debt evidenced by the Nots, plus iinterest, any prepayment charges and late charges

due vnder the Note, and ati sums due under this Security Instrument, pius interost. |

(K "Riders*t means all Riders 1o this Sccurity Instrument that are execuled by Botrower. The following

Kiders are to be executed by Botrrower [check box as applicable]:

| Adjustable Rate Rider __| Condominium Rider [ __] Second f‘ﬁ}mﬂ- Rider
[ i Balloon Rider | A | Planned Unit Development Rider L} 1-4 Pamily R_i':ﬂﬂf‘
[ VA Rider Biweekly Payment Rider X] Other(s) [specify]

Schedule "A"/Tixhibit" A"

(I} "Applieable Law" meats all controlling applicable federat, state and local slalules, 3‘¢gulatimls,
ardlinances and administrative rules and orders (that have the effoct of faw) as weil as all applicable final,
non-appedlable judiclsl upintous. | |
(J) ”(?Emmuuitv Associntion Ducs, Fees, and Assessments'' meaus ali dues, fees, asgessmernts and othet
chayges that are imposed on Borrower or the Property hy s condominium association, homeowners
nssogiation or similar organization, * | L

(1) "Electrenic Funds Transfer” means any {ransier of funds, other than a transaction originated b'},.r
check, draft, or similar paper instrument, which is initiated theough an electronic tat:mtr.m],. telephonic
instrunent, computer, or magnetic tape so as to order, instruet, or ﬂi{ﬂ'lﬂ?l‘l?ﬁ a financial insfitution to debit
or credil an account. Such term includes, but is not limited to, point-of-sale iransfers, automated telles
machine {ransactions, transfors initlated by tefephone, wire transfers, and automated clearinghouse
{ransfots. * o _

(L) "Escrow Iems' means those items that are desct‘;t?ﬂti in Section 3. | g
(VD) "Miscellaneous Proceeds” means any coumponsation, settlement, award of damages, ot proceeds pat
by any third party (other than insurance procecds paid under the caverages described m Section 5) for {i)
damsage to, of destruction of, the Prepetty; (ii) condeimmation ot other taking of ail OE a1y part of the
Propertys (iif) conveyance in {ieu of condemnation; ot {iy) misrepresentations of, or omissions as to, the
vatue and/or condition ol the Properly, ‘ | |

(N} "Mortgage Insurance” means insurance protecling Leadur agatost the nonpaymert of, or default on,
the Loan, | * | '
(O) "Periadic Payment® means the regularly seheduled amount duc for (i) principal and interest under the
Note, plus {ii) uny amtounis under Seotion 3 of this Securify Instrament, o ,
(I*) “I{Fii‘.SPE‘s” means the Real Hsiate Settlement Procedures Act {12 U.3.C., Seclion 2601 et seq. ) tjmd ifs
implemending regulation, Repulation X (12 C.F.R. Part 10724), as they might be amfmdﬁd from fime {o
inte, or any additional or successor iegislation or regulation that governs the same subject matter. As used
in this Security Ingtrument, "RESPA" refers fo all requiremenis Al 1*ﬂ§t1*mtmnsl that ave imposed in regard
to a "federally related mortgage loan® even if the Loan doss nol quatify as a "“federally refated mortgage
loan® under RIISPA, | |
() “Successor in Interest of Borrower' means any party thal lias talcen tl:tlfs to ti'm Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located 1 the

County of SHELBY
[Type of Recording Jurisdiction] -

See Schedule/Hxhibit A

[Name of Recording Jurisdiction]

Lot 213, according to the Survey of Savannah Pointe Sector ll, Phase IV, as
recorded in Map Book 29, Page 45, in the Probate QOffice of SHELBY County,
ALABAMA..

Parcel T Numbet: which currently has the address of
105 GRANT CIR [Straet]
CALERA - [Ciy] , Alabama 35040-5574 [Zip Code]

("Property Address"):

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all
easaments, appurtenances, and fixtures now or hereafter a part of the property. All repiacements and
additions shzll also be covered by this Security Instrument, All of the foregoing is referred to in this
Sccurity Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply will law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, inclading, but not limited to, the right to foreclose and sell the Property; and to
take any action reguired of Lender including, but not limited to, releasing and canceling this Scourity
Instrument,

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unéncumbered, except for encumbrances
of record. Rorrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited varialions by jurisdiction fo constitute a uniform sceurity instrument covering real

roperty.
PR U]}_{JLF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargos duc under Lhe Notfe, Borrower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Iustrament is returned to T.ender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Iustrument be made m one oy note of the following forins, as
selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, freasurct’s check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agenoy, lnsirumentatity, or entity; or (d) Eiectronic Funds Transter,

Payments ave desmed received by Lendor when received at the [ocadion designated in the Note or ab
such other location as may be designated by Lender in accordance with the notjoe provisions in Section 13.
Lender may return any peyment or partial paymon! if the payment or pattial paymeoents arc insufficient to
bring the Loan current, Lender may accept any payment of partial payment insufficient to bring the Loan
cutrent, without waiver of any rights hereunder oy prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not abligated to apply such payments at the lime such payments are
accepled, IT each Periodic Payment ts applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may held such unapplied funds untif BaxTower makes payment io bring,
the Loan current. If Borrowel doss not do so within a reasonable period of time, Lender shall either apply
such funds or return them lo Borrower. [f not applied earlier, such funds wiil be applied to the outstanding
nrincipal balance under the Note immediately prior o foreclosure, No offsel or claim whicl Borrower
might have now or in the future against T.ender shall relleve Borrower from making payments due under
the Note and this Securily [nstrument or performing the covehants and agreements scetired by this Security
[nstrament,

2. Application of Fayments or I'roceeds. Excepl us otherwise doscribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note; {c} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applisd fivst to late charges, second {0 any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinguent Periodic TPayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment ts outstanding, Lender may apply any payment raceived
from Borrower to the repayment of the Periodic Payments if, and o the extent thiat, each payment ¢an ha
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
moie Periodic Payments, such excess may be applied to any late charpes due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to vrincipal due under
the Note shall not extend or postpone {the due date, or change the amount, of the Pericdic Payments.

3. Tunds for Escrow ktems. Borrower shall pay to Lender on the day Perjodic Paymenis afe due
under the Note, until the Note is paid in fuli, a sum (the Hrunds") to provide for payment of amounts dus
for: {a) taxes and asscasmehts and other ftems which can attain priority over this Securily Instrument as 2
ien or encumbrance on the Property; (b) icaschold payments or pround rents on the Property, i any; {C)
syremyiums for any and all mmsurance required by Lender under Section 35 and {4} Morigage Insurance
premiums, if any, or any sums payable by Borrower {0 Lender in liew of {he paymeni of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "HEscrow
Ttems." Af origination or at any {ine during the term of the Lo Lender may require that Communttly
Associalion Dues, Fees, and Assessments, 1f any, he czerowed by Borrower, and such dues, fees alicl
assassmnents shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section, Botrower shall pay Lender the Funds for Escrow lisms uniess Lender waives
Borrower's obligation to pay the Hunds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay fo Lender Funds for any or ail Fscrow liems at any time. Any such waiver may only be
in writing, In the event of such waitver, Borrowes shall pay directly, when and where payuble, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
hail furnish to Lender receipts evidencing such paymen( within such time period as Lender may require,
Rarrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase “covenant and agreement”
o used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an HEscrow lem, Lender nmay exetcise its rights under Scciion 9
and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as fo any or all Hscrow items al any time by a notice given in
accordance with Section i35 and, upon such revocation, Borrower shall pay to Letider all Tunds, and in
such amounts, that are then required under this Section 3.

bender may, at any time, collect and hold Yunds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RESPA, Lender shail estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow Hems ol otherwise in accordance with Applicable
Law.

The Punds shall he held in an institution whose deposils are ihsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insuyed) or in
any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the tome
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
anplyzing the escrow account, or verifying the Bscrow [tems, unless Lender pays Bormrower interest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made In writing
or Applicable Law requires interest to be paid on the Funds, Lender shall nof be required {o pay Bofrower
any interest or eacnings on the Funds. Borrower and Lender can agree in writing, however, thal inferesi
shall he paid on the Funds, Lender shail give to Borrawer, without chasge, an annual accounting of the
Funds as required by RESPA.

[f there is & surplus of Funds held in escrow, ag defined ander RESPA, Lender shali account {o
Boreawer for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
«c defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amourd necessaty to make up the shottage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined nnder RESPA, Lender shall
nolify Borrower as required by RESVA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Secyrity Insivument, Lender shall promptly reftad
to Borrower any Funds held by Lender. -

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fings, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold paymenis o
erownd rents on the Properly, i any, and Community Association Dues, Feos, and Assessments, if any. 10

the extent that these items are Escrow Items, Borlower shall pay them in the manner provided in Sectiof 3,
Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the abligation secured by the lien 1n a maonet scceplable
to Lender, but only so long as Borrower is performmg such agreement, (b) contesls the lien in good faith
by, or defends against enforcement of the ljen in, legal proceedings which in Lender's opinton operate {0
prevent the enforcement of the lien while those proceedings are pending, but only uniif such procesdings
are conoluded; or {<) securos from the holder of the lien an agreement satisfactory to Lender subordinaling
the Hen fo this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can affain prierily over this Security Ipstrument, I.ender may give Borrower a notice identifying the
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llen. Within 10 days of the date an which that notice is oiven, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section 4. |

[.ender may require Borrower to pay a one-lime charge for a real estate tax verifieation and/or
reporting service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Proporty insured against loss by fire, hazatds ncluded within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender vequires. What Lender requites pursuant to the preceding sentences can change during the term of
e Loan, The insurance currier providing the insurance shall be chosen by Borrower subject to Lendet’s
vight to disapprove Bortower's cholce, which right shall not be exercised unveasonubly. Lender may
require Borrower to pay, in connectlon with this Loan, either: (&) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably mipht affect such deiermination or certification. Botrower shall zlso be responsible for the
nayment of any fees imposed by the Federal Bmergoncy Management Agency in conncotion with the
review of any flood zone determination resulting from an ohjection by Borrower.

1 Bojrower fails to maintain any of the coverages described above, Leader may ohtain insurance
coverage, st Lender's option and Bolrower's expense. T ender is under no obligation to purchase aty
particular type or amount ot coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cifect, Borrower
acknowlodges that the cost of the insurance coverage so obtained might significantly exceed the cost of
eurance that Botrower could have obtained, Any amounts disbursed by Lender under this Section 5 shatl
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
& the Note rate firom the date of disbursement and shall be payable, with such inferest, upon notice fiom
Lender to Borrower requesting payment.

All insuranece policies required by Lender and renewals of such policies shall be subject to Lendei’s
right lo disapprove such policies, shall include a standard morigage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and rencwal
certificates, If Lender requires, Borrower shali promptly give to Lender ali receipts of paid premiums and
canewal nolices. H Borrower obtains any form of insurance coverage, not otherwise reguired by Lender,
for damage to, or desiruction of, the Propetty, such poliey shall include a statdavd mortgage clatse and
shall name Lender as mortgagee and/or as an additional ioss payee,

1n the event of loss, Borrower shall give prompt nofice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlfess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Propetty, if the restotation or repair 1s economicaily feasible and
Lender's security is not tessened. During such repair and restoration period, Lender shall have the right to
hold sueh insurance proceeds until Lender has had an opportunity to inspect such Properly to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underfaken
promptly. Lender may disburse proceeds for the repairs and resforation in a single paymoent oc i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest to be patd on sich insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoralion or repair is not cconomicaliy feasible or Lendet's security would be fessened, the insurance
proceeds shall be applied to the sums seoured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bosrower. Such insurance proceeds shall be applied in the order provided [our in
Section 2.

If Borrower abandons the Property, Eender may file, ncgotiate and settle uny available (nsurance
olaim and related matters. If Borrower doss not respond within 30 days 1o = notice from Lender that the
menrance cartier has offered to settle a clalm, then Lender may negoliste and sottle the claim, The 30-day
period will bogin when the notice is piven. In either event, or if Lender acquires the Property under
Qection 22 or otherwise, Borrower hercby assigns to Lender (a} Borrowet's rights to any surance
proceeds in an amount not to exceed he amounts unpaid under the Note or this Securily Instrmment, and
(b) any other of Borrowoet's rights (other than the right to any refund of unearned premiuving paid by
Borrowet) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proparty. Lender may use the insurance proceeds either to repaiy or resiore the Property or
to pay amounts unpaid under the Note or this Security lnstrument, whether or not then due.

6. Qecupancy, Borrower shall ocoupy, eglablish, and wse the Proporiy as Borrowet's principal
residence within 60 days after the execution ol this Security lnstruient and shalfl continue to cccupy the
Property as Borrowes's principal residence for at leust one yaar after the date of occupancy, unless Lender
otherwise aprees in writing, which consent shall not be upreasonably withheld, or unless extenuating
ciroumstancas exist which are beyond Borrower's conirol.

7. Preservation, Maintenanece and Protection of the Property; Inspections. Borrower shall not
destroy, damage or hmpair the Property, allow the Property to deferiorate or conunit waste on the
Properly, Whather or not Borrower is residing in the Property, Borrower shall maintaln the Property in
order to prevent the Properly [rom delerioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration Is not cconotnically feasible, Borrower shall
promptly repair the Property it damaged to avoid further deterioration or damage. If Insurance or
condemnation proceads ate paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for vepalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender tnay disbutse proceads for the repatrs and restoration in & single paymyent or in a series of
progress payments as the work is completed, If the insurance ov condemnation proceeds are not sufficient
to repair or restore the Property, Dorrower is nhot retieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its ageni may inake reasonable enfries upon and inspeclions of the Property. IT it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeity. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying stch reasonable cause.

. Borrower's Loan Application. Borrower shall be itn default if, during the Loan application
nrocess, Borrower ot any persons or entities acting at the direction of Borrower or with Borrowey's
knaowledge or consent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender wilh mulerinl  information) in congsection with the lL.oan. N aterial
representations include, but are nol limited Lo, representations conceriing Borrowet's oeoupancy of {ne
Propetty as Borrower's principal residenocs.

4. Proteciion of Lender's Interest in the Properiy and Rights Under this Security Instrooment, If
{(a) Borrower fails to perform the covenanis and apreements contained in this Security Instrament, (b) there
is a legal procesding that might significantly +ffect Lender's interest in the Property and/or rights undet
this Security lnstrument {such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for
enforcement of a lisn which may attain priotity over this Security Instrumeat ov to enforce laws or
reprulationsy, or (¢) Borrowver has abandoned the Property, then Lender may do and pay for whalever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights wunder ihis Seourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumen( (b} appeaving in cowt; and (o) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding
its secured position in a bankrapicy proceeding, Securing the Property includes, but is not limited o,
entering the Property to make repairs, cnange jocks, replace or board up doors und windows, drain walter
from pipes, eliminate building or other code violattons or danperous condittons, and have utilitics turned
on ar off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation to do so. [t is agreed that Lender ineues no liabitity for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becoms additional debl of Borrower

scoured by this Security Tastrament. These amounts shall heat interest at the Note rate from the date of
disbursemetd and shail be payable, with such literesf, upot notice from Lender to Borrawer requesting
nayiment,

If {his Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower pequires fee title to the Properly, the leasehold and the fce (itle shali not merge unless
{.ender agrees to the metger in writing.

18, Mortgage Insurance. {f Lender required Mortgage [nsurance as & condition of making the Loan,
Rorrower shall pay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Moripage insurance coverage required by Lender ceases to be available from the mortgage insurer that
nreviously provided such insurance and Borrower was required to make separately desighated payments
toward the premivms for Mortgage Insurance, Borrower chall pay the premiums reguired to obtaim
coverage substantially equivalent fo the Mori{gage Insurance previously in effect, at a cost subsiantiaily
equivalent to the cost to Borrower of the Mortpage Insurance pieviously in effect, from an aiternate
mortgage ihsurer selected by Lender. 1f substantially equivalent Morlgage Insurance coverage is not
available, Bovrower shafl eontinue to pay to Lender the amount of the separately designaied payments thal
were due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these
paymetts as a non-refundable loss reserve in Hen of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loar is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eatnings on such loss reserve, Lender can no longer require ioss
reserve payments if Morlgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insucance, I Leader required Mortgage
Insurance as a condition of making the Loan and Borrower was required lo maske separately designated
paytaents toward the premiums for Morigage Tnsurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effeet, or fo provide noa-refundable foss reserve, unfil Lender's
requirement for Mortgage Insurance ends accordance with any written agreement between Borrower an
tender providing for such termination or until lermination is required by Applicable Law. Nothing 1n this
Qection 10 affects Borrower's obfigation to pay interest at the rate provided in the Note.

Morteage Insurance rcimburses Lender (or any entity that purchases the Note) for certam losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nolt a patty (o the Mortpage
[hsurance,

Mortgage fnsurers evaluate theiv fotal risk on all such insurance in force from time fo time, and may

enter into apreements with other parlies toat share or modify their risk, or reduce losses. Theso agresmetts
are on terms and conditions that ave salisfactory to the morlgage insurer and the other party (or parties) to
these agreements, These agreemernts may require the mortgage msuret {o thake payments using aty source
of funds that the mostzage insurer may have available (which may include funds obtained {from Mortgage
Insurance premiums).

As @ result of these agreements, Londer, any purchaser of the Note, aiother insuter, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dirzctly ot indirectly) amounts that
detrive from {or might be characterized as} a portion of Borrower's payments for Mortgage Insutance, in
exchange for sharing or modifying the mortgage insurcr's visk, ol reducing losses. If such agreoment
nrovides that an affiliale of Lender tokes a shate of the insuser's risk in exchange for & share of the
premimms paid to the insurer, the arrangemeont is often termed "captive reinsurance," Further: =.

(7) Auny such pgreemients will not affect (e amoeunts that Borrower has agreed to pay fox
Mortgage Insurance, ov any other ferms of the Laan. Such agreements will not meresse fhe amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower fo any refund,
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(b) Any stech agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Iomeowners Protection Act of 1998 or any other law, ‘These rights
may include the right to receive certnin diselosures, to request and obtain canceliation of ihe
Martgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or to receive a

refund of any Mortgage Insarance premiums that were unearned ai the time of such cancellation or
termination.

1. Assigument of Miscellaneous Proceeds; Forfeituve. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration of repalr I8 ecortomically feasible and Lender's security 1s not lessetied.
During such tepair and restoration period, Lender shail have the right to hold such Miseellaneous Proceeds
antil Lender has had an oppartunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be underfaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work I8
completed. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on suci
Aiscetlanecus Proceeds, Lender shall not be reguived {o pay Borrowst any interest or earnings oty such
Misceltaneous Proceeds. If the restoration or repair is not econemically feasible or Lender s securlty would
be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patl lo Borrower. Such Miscelianeous Proccods shall be
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secuarity Instrumen, whether or not then dus, with
the excess, if any, paid to Borrowet,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property iminediately before the partial taking, desfruction, or joss In value ig equal to or
preater than the amount ot the sums spoured by this Security Instrument imtuediately before the partial
talcing, destruction, or loss in value, nnless Borrowet and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of the Misceilaheous Proceeds
muliipiied by the [ollowing fraction: (a) ibe total amount of the sums secured immediately before the
partial taking, destruction, or foss i value divided hy (b} the fair market value of the Propetty
immediately hefore the purtial taking, destruction, or iogs in value, Any balance shell be paid to Borrower.,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or foss in value is less than the
amaunt of the sums secured immediately Defore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not {he sums are then due.

If the Property is abandoned by Borrower, or i, after nolice by Leader to Borrower that the
Oppesing Party (as defined in the next seritence) offers to make an award 1o seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misceliancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third pary
ihat owes Botrowet Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shatl be in defauit if any action or proceeding, whether civii or criminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other material impairinent of Lender's
interest in the Property or righls under this Security Instrument. Borrower can cure such a default and, if
wcocleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material
impairment of Lendet's intervest in the Propoerty or rights under thigs Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pald to Lender.

Al Miscallaneous Proceeds that are not applied to restoration or repair of the Propoerty ghali be
applicd in the order provided for in Section 2.
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2. Borrower Not Released: Forbenrance By Lender Not a Walver, RBxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower o any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrewer. Lendor shall not be required o commence proceedings ARaINst
arty Successor in Interest of Borrower or fo refuse fo extend tlme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Botrowel or any Succcssors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymendts from thivd persons, entities of
Cnecessnrs ih Interest of Botrrower or in amounts less than the amount then due, shiall not be a waiver of or
nreclude the oxercise of any right or remedy.

13, Joint and Several Linbijity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and tiability shall be joint and several, However, any Borrower Wil0

co-sighg this Security Instrument but does not execute the Nole (a "co-sigher”): (a) is co-signing tiis
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property uader the

lorms of this Security Tnstrument; (b) is not personally obligated to pay the sums secuted by this Security
Instrzment, and (¢} agrees that Lender and any other Botrower tan agrec {o extend, modify, forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note without the
co-signst’ 8 consend,

Qubject to the provisions of Section 18, any SYuccessol in Interest of Borrower who assumes
Borrower' s obligations under this Securily Insttument in writing, and Is approved by T.ender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrowet shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shail bind (excepl as provided in
Section 20 and henefit the successors and assigns of Lender.

14, Loan Charvpes. Lender may charge Borrower fees for services performed in conneotion with
Borrower's default, for the purpose of protecting Lender's interest in fhe Property and rights under this
Seourity Instrument, including, but not [imited to, attorneys' fees, property inspection and valuation fees.
fn regard to any other fees, the absence of express anthority in this Security Instrument (o charge a specific
fes to Borrower shatl not be construed as a prohibition on the charging of such fee, Lender may not ¢harge
feas that are expressly prohibited by this Security fnstrument or by Applicable Law.

If the Loan is subject {0 a [aw which sets qaximum foan charges, and that taw is finally interpreted so
(hat the interest ar other loan charges collected or to be colicoted in connection with {he Loan exceed tie
permitled limits, then: (n) any such loan chatge shail be reduced by the amount necessary to reduce the
charge (o (he permitted 1imit; and (b) any sums alrcady collected from Borrower which exceeded pormitied
Himits will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or hot a
prepayment charge is provided for under the Note). Borrowst's acceptance of any such refund madc by
direct payment to Borrower will constitute a waiver ot any vight of action Borrower might have arising ouf
of such ovescharge.

1%. Notices. All nolices given by Borrower or Lender in connection with this Securily Instriment
must be in writing, Any notice to Borrower in connection with this Security Instrumenl shalt be deewmed fo
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
natice address il sent by other means, Notice to any one Borrower shall constitute notice to all Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
anless Borrower has desipnated a substitute noiice address by notice to Lender, Borrower shall promptly
nolify Lender of Borrower's change of address. It Lender spocifics a procedore for reporting Borrowet's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under ihis Security Instrunient at any one time. Any
notice to Lender shatl be eiven by delivering it or by mailing it by lirsi clags mail to Lender's address
clated herein unless Lender has designated another address by nolice to Borrower, Any notice in
commection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instruinent is also required under Applicable
Law, the Applicabie Law requirement will satisty the corresponding requirement under this Secuttty
Instrutnent.
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16, Geverning Law; Severability; Rules of Constyuction, This Securily Instrument shall be
poverned by federal law and the law of the jurisdiction ta which the Prope:ty is located. All rights and
obiigatlons contained in this Security Tustrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to aglree by contracl or 1
might be silent, but such silence shall nol e construed as a prohibition against agrovtnent by contract. Int
ihe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not alfect vtlwt provisions of this Security Instrument or the Note which can be

eiven effect without the conflicting provision, |
As used in this Security Instrument: (a) words of the maseuline oender shall mean and inciude

corresponding neater words or words of the faminine gender; (b) words in the singwar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take agy action.

17. Borrewer's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18, ‘Tyansfer of the Property or a Beneficial lnterest in Borrower. As nsed in this Scction 18,
“fnlerest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc boheficinl interests transforred in a bond for deed, contract for deed, installment sales contract or
escrow apreement, the intent of which is the transfer of titlo by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Inferest in the Property is sold or transferred (or it Borrower
is not a natural persen aad a beneficial interest in Borrower s sold or transferred) without Lender's prioy
written conseni, Lender may require immediate payment m fiuil of all syms secured by ihis Security
fnstrument. However, this oplion sheil not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender exercises this option, Lender shalf give Borrower notice of acceleration, The notice shall
provide a pericd of not less than 30 days frotn the date the notice is given in accordance with Sectior 15
within which Borrower must pay all sums secured by this Security Instrument. [ Botrower fails to pay
these sums prior to the expitation of this period, ender may involke any remedies permilied by this
Securily Instrumett without further notice or demand on Borrower,

19, Borrower's Right te Reinstate After Acceloration, if Borrower meets certain conditions,
Borrower shall have the right fo have enforcement of this Sevurity Instrament discontinned at any time
prior to the carliest ofi (a) five cdays hofore sale of the Property pursuant to any power of sale contained n
this Security Instrument; (b) such other period as Applicable Taw might specify for the termination of
Borrower's righi to reinstate; or {¢) eniry of a judgment enforcing this Securify Instrament. Those
conditions are that Borrowet: (a) pays Lender all sums which then would be due under this Security
[nsteument and the Note as if no acceleration bad ocenrred: (b) cures any default of any other covenants or
apreements; {€) pays all expenses incurred in enforcing this Security Instrument, including, bul not limited
to, reasonsble attorneys' fees, properfy inspection and valuation fees, and other fees mourred for the
surpose of protecting Lender's inferest in the Praperty and righis under this Securily Instrument; and (d)
calcas such action as Lender may reasonably require to assurc that [,ender's interest in the Property and
rights under this Security Instrument, and Borrowet's obligation to pay the sums secured by this Securlty
Instrument, shall continue unchauged, Lender may requ ire that Borsrower pay such veinstatement summs atid
gxpenses in onc ot more of the following forms, as selected by Lender: (a) casiy (b} money order; (0}
certified cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits ave insured by a federal agency, instrumentality or eatity; or (d) Electronic
Funds Transfer. Upon reinstatenent by Borrower, this Scourity Instrument and obligations secured Derehy
shall remain Tully effoctive as if no acceleration had acourred. However, this right to reinstate shall not
apply in the case of acceleration under Seclion 18,

20, Sale of Note: Chrnge of Loan Servicer; Notice of Cvievanee, The Noto or a partial intevest i
the Note (together wilh this Security mstrument) can be scld one of more times withoul prior notice {o
Horrower. A sale might result in & change m the entity (known as the "Loan Servicer"} that coilects
Periodic Payments due under the Note and this Security Instyyument and performs other mortgage ioat
servictug obligations under the Note, thig Security Instrument, and Applicabie Law. There also might be
one or more changes of {he Loan Sevvicer unrelated to a salo of the Note, If there is a change of the Loan
Servicer, Bortowet will be given writien notice of the change which will state the nams arul address of the
sow Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Nofe is sold and ﬂ‘iﬂi‘ﬂﬂf’fﬂf the -Lﬁaru 1-3:
serviced by a Loan Servicer other than the purchaser of the Nofte, the morigage loan 531"-’](?1115 Ghllgﬂtti}ﬂh.
to Borrower will remain with the Loan Sevvicet or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Notc purchasct, N | |

Neither Borsower nor Lender may comimence, join, or be joined (o any judmmll action {as either an
individoal fitigant or the member of a class) that arises from the other pa}‘t‘?'s aclions pursuant to fhis
Securily Instrument ot that alleges that the othor party has breached any 1::1'::}:.!151{311 of, oy any auly u:jweﬁ‘l by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice giver in compliance with the requirements of Section 15) of suczt:,t_ﬁlleg{:ﬁ breaciy atir:i affm‘t:ied tliu:~
other party hereto a reasonable period after the giving of such 11{::{1};{: tu' take corrective aatmﬁ.ﬂ !
Applicable Law provides a (ime period which must eiapse before certam action can be taken, tE‘.llat tuuz
period wil! be deemed to be reagonable for purposes of this paragraph, Thllﬂ nuﬂ:::&: of a-:sm?lal'ah::m i)
opportunity to cure given to Borrower pursuant {o Section 22 ﬂ[lt:i the notice of z:uc{:ﬂiﬂt*atmn gl-wi-anita
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 24). _

71, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” arve those
substances defined El'E:- toxic or hazardous substances, pollutants, or wastes by Environmental [L,;aw mtdlthr::
following substances: gasoline, kerosene, other flammable or toxic petroleum pmductsﬁ, t{}'{it{: ]}aﬁtm}dﬂs
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radmaﬂt_wa materials;
(b) "Bnvironmental Law" means federal faws and laws of the jurisdiction where the P’mparty is located [‘hi:st
velate to healith, safety or environmental protection; (c) “Environmental Cleanup” mciucic:s an}:' FESPONSE
action, remedial action, or retioval action, as defined in Environmental Law; anfi () an anEr{mmﬂntaE
Condition" means a condiiien that can cause, contribute to, of otherwise frigger att Environmcntal
Cleanup.

Borrower shall not cause or permit the presetce, use, disposal, storage, or releasc of any Hazardous
Substances, or thrcaten to release any Hazardous Substances, on ot In the? Pra::':-pﬂrt.y. Borrower Hh‘ﬁii not do,
nor allow anyone glse to do, anything affecting the Property (a) that is iy violation ol any Enwmnmenltal
Law, () which creates an Tnviconmental Condition, or (¢) which, due io the presence, use, OF release {Z{f a
Huzardous Substance, cteates a condition that adversely allects the valus of the Property. The p]'t'af;‘e{hng
two sentences shall not apply to the presence, uss, or storage on the Propesty nf‘smalrl quantities of
Hazardous Substances that are geherally tecopnized to be appropriate to normal residential uses and o
maintenance of the Property. (including, but nof limited to, hazardous substances in cotisumer products). |

Barrower shall promptly give Leader written notice of (a) any iawestigatimﬂi claim, demand, awsurt
or other action by any governmental or regulaiory agency or nrivate party involving thic Property atld any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledpe, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release oy threat of
release of any Hazardous Substance, and {¢) any conditioh caused by the vresence, use or I‘E:}EESE I::}F a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s ﬂc:j.;fliad
by any governmental or regulatory authority, or any private party, that any removal or other ramadtatm-n
of any Hazardous Substance affecting tae Property i$ necessary, E‘-m'r-:}wm: shalf promptly take Einil’iﬂl?:ESSﬁty
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

3. Aceeleration; Remedics. Lender shall give notice (o BI}I*I:GWE!‘ prior 1o ﬁtﬂElEl‘ﬂtil{Jlll
Following Borrowsr's breach of any covenant ox apreement in this Security Instrumerrzt (butl not prio:
te acceleration under Sectivn 18 unless Applicable Law provides otherwise). The notice shﬂlllffpﬁ{:lf}':
(a) ihe default; (b) the action required to cure the default; (¢) a date, not less than 36 d{’fys from llale
date the notice is piven to Borreower, by shich the default must be cured; and {d) thai failure 10 cure
the default on or before the date specified in the notice may resull 3 ﬁaceiEI'ntjﬂ11 of the sums s*cr:urcr_]
fry this Seeurity Instrument and sale ol the Property. The notice shaﬂ‘ furthey mform B(}I’F{HTEI ﬁf th{;:
right (o reinstate after acceleration and the right to bring a eourt action te assert th‘ﬁ non-existencs -D‘
a default or any other defense of Borrower to accclergtion and sale, I the dEfﬁ}Hlt i5 not uu:‘.&d oTL ql
befare the date specified in the notice, Lender at its option may require hmtie{lmf:& payment in full ui’r
all sums secured by this Security Instrument without further demand and may ln*:vnkﬂ the power ol
sale und any olber remedies permitied by Applicable Law. Lender shall b{f entifled tg Fﬂ!}ﬂtt ail
sxpenses inemrred in pursuing the remedies provided in this Seetion 22, Including, but not lmited Lo,
reasonable attorneys' fees and costs of title evidence,

1 Lender inveles the power of sale, Lender shall give a copy of a notice to Borrower in the
manper provided in Section 15, Lender shali publish the notice of sale once a week for three
consecntive weeks in a newspaper published in | | | |
County, Alabama, and thereupon shall gelf the Properly (o (he highest biddey at public auction at tf}:{i
front door of the Cuoanly Counythouse of this County. Lender shall deliver {o the purchascr Ln*nidm ﬂ
deed conveying the Property. Lender or its designee may pul‘{ﬂlﬂﬁfb th:l Property ﬂfi* any sale. Bo) mWElll
covenants amd aprees that the proceeds of the snle shall be applied in the followiag orders (n} to *n
expenses of the sale, including, bat not limited (o, reisonnble attorneys’ fees; (b) ’h:- all 5;:}1‘:15 secinred
by this Security Instrument; and (c) any excess o the persen or persons legally enfitled o 3t

23. Relense. Upon paymeni of all sums secured by this Security Tnetrument, Lender shall release this
Seenirity Instrument. Borrower shall pay any recordation costs, ]_.E‘;l'ldﬂ.-'l‘ tray r:.hargal Bm‘rc::-wm.‘ p fee for
releasing this Security Instrument, but only if the fee is paid to a third party ror scrvices rendered and the
charaging of the fee is permitted under Applicabic Law,

24, Wailvers, Borrower waives all rights of homeslead sxemption in the Properly and relinquishes all
rights of curtesy and dower in the Property.
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By SIGNING BELOW, Borrowcey accepts and agrees to the terms and covenants cotifained in this
Security Instrument and in any Rider executed by Borrower and recorded with (f.
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STATE OF ALABAMA, County ss!
On this day of , Ly

a Notaty Public In and for said county and in said stats, hereby certify that

¥
whose name(s) isfare signed fo the foregoing conveyance, and who isfare known to me, acknowiedged
before me that, being informed of the contents of the conveyance, he/shefthey executed the same
yoluntarity and as his/her/their act on the day the same bears dite.

Given under my hand and seal of office this day of e L
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Prepared By:!

STEVEN VARTANIAN

1000 Technology Drive

MS 945

O Failon, MO 63368-22480

Loan origination organization Citibanlt, N.A,
NMLS T 412915

{.08h originator Alejandro Delailosh

NMLS 1D 738183
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EXHIBIT A

Lot 213, according to the Survey of Savannah Pointe, Sﬁctim} 11, Phase
1V, as recorded in Map Book 29, Page 45, in the Probate Office of
Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this Twentleth day of
August, 2018 ~and is incorporated inta and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument®) of the same date, given by the undersigned (the "Borrower') to
secure Borrower's Note (o Citibank, N.A.

(the "Lender") of the same date and covering the Property described in the Security
instrument and located at; 105 GRANT CIR, CALERA, AL 35040-5574

[Property Address) |
The Property includes, but Is not fimited to, a parcel of land improved with & dvfrelhn(:;;,
tagether with other such parcels and certain common areas and facillities, as described in

Codes, Covenants and Restrictions

(ihe "Declaration"). The Property is a part of a planned unit development known as
Calera

Name of Planned Unit Development]
{the "PUD"), The Property aiso inciudes Borrower's interest in the hmm_&gwners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Ow ners Association”) and the uses, benefits and proceeds of Borrower's intergst,

PUD COVENANTS. in addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follow s:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The " Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Oﬁlﬂr?ers

Association: and (§) any by-laws or other rules or regulations of the Owners Association.
" Rorrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Doguments.
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B. Praperty Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "masier” or "blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, Ihcluding, but not {imited {o, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section & to maintain property insurance
coverage onh the Property is deemed satisfied to the extent thal the required coverage is
provided by the Owners Association pollcy. |

What Lender reguires as a condition of this waiver can change during the term of the
ioan.

Borrower shall give Lender prompt notice of any lapse In required propetty insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assighed and shall be paid to Lender. Lender shail
abply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or far any
conveyance in lied of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice {o Lender and with
Lender's priar written consent, either partition or subdivide the Property or consent to: {l) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of tne " Constituent
Documents™ if the prevision is for the express benefil of lLender; () termination of
professional manhagement and assumption of self-management of {ne Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association uhaccepiable to Lender,

F. Remedies., [f Borrower dees not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shai become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agres to other terms of payment, these amounts shall bear inferest from the dale of
dishursement at the Note rate and shall be payable, with interest, upon nofice from Lender {o
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.
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