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MORTGAGE

[min 1002531-0000148166-2 j
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Werds used in multiple sections of this document are defined belovw and other words are defined in Sections 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
{A) “Security Insttument” means this document, which is dated August 30, 2018, logether with all
Riders (o thes document.

{B) "Borrower” is SCOTT THOMPSON AND KIMBERLY THOMPSON, HUSBAND AND WIFE.

Borrower 1s the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registratton Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS i1s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fint, MI 48501-2026, tel. (BB8) §79-MERS.

(D) "Lender” is Bank of Little Rock Mortgage Corporation.

Lenderis a Corporation, organized and existing
under the laws of Arkansas. Lender’s address is
15909 Cantrell Road, Little Rock, AR 7T2223.

(E) "Note” means the promissory note sigred by Bomower and dated  August 30, 2018. The Note
stales that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/QQ* *****adstteartsnes
-!li-ll-ll:ﬁ:li-l'-l:lriii!a‘iﬁtiil’!’ﬂ::lriﬁ&ﬂt‘li‘:ﬂi‘tﬁtil"iitiﬁl'ﬂﬁil"t‘tDﬁliaIS{U-S‘ 5120.!“““-"“ ]

plus interest. Borrower has premised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than September 1, 2048.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Security Insirument. plus interest.

(H) "Riders” means all Riders to this Secunty Instrument that are executed by Bomower. The following Riders are to be
executed by Borrower jcheck box as applicable]:

__ Adjustable Rate Rider . Condominium Rider . Second Home Rider
___ Balloon Rider x| Planned Unil Development Rider __ Otheris) ispecify)
[x: 1-4 Family Rider . Biweekly Payment Rider

L v.A. Rider

{1} “Applicable Law” means all controlling appl:icable federal, siate and local statutes, reguiations, ordinances and admin-
istrative rules and orders (that have the effect of law} as well as all applicable finak, non-appealable judicial opinions.
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{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and cther charges
that are enposed on Borrower or the Property by a condominium association, homeowaners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transzaction originated by check. draft. or
similar paper instrumenl. which is initiated thraugh an electronic terminal, telephonic instrement, computer, or magnetic
tape s0 as 10 order, mstruct, or authorize a inancial institution 1o debit or credit an account. Such term includes, buf is
not limited 1o, poini-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers. and automated clearinghouse transfers.

(L} "Escrow ltems” means those items that are descnbed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement. award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 9) for: (i} damage 1o, or destruction
cl, the Preperty: (in) condemnation or other taking of all or any parnt of the Froperly; (iil) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propecy.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment™ means the regufarly scheduled amount due for (i} principal and interest under the Nete, plus
(3) any amounts under Section 3 of this Securily Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation. Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additionzl or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requiremeants and restrictions that are imposed in regard to a “federally related morigage loan” even il the
| can does nol gualify as a “federally related mortgage lcan™ under RESPA.

(Q) "Successor in Interest of Bommrower” means any party that has taken title to the Preoperty. whether or not thai party
has assumed Berrower’'s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrumen] secures to Lender: (i} lhe repayment of lhe Loan, and all renewals, extensions and modifications
of the Note; and (it} the performance of Bomower's covenants and agreements under this Security Instrument and the Nete.
For this purpose, Borrawer irrevocably morigages, grants and conveys 1o MERS {solely as nominze for Leader and Lender's
successors and assigns) and to the successors and assigns of MERS. with power of sale, the foltowing described property
located in tlhe County [Type of Recording Jursdichen! 0 SHELBY | |
[Fame of Recordng Junscichion].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 09-7-36-1-003-008.000

which currently has the address of 2052 Fairbank Cir, Chelsea, Alabama 35043
("Property Address -

TOGETHER WITH all the mprovements now or hereafter erecied on the preperty, and all easements, appurlenances,
and factures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secuniy
Instrument. All of the foregoing is referred te in this Securily Insirument as the “Property.” Borrewer understands and
agreeas that MERS holds only legal ttle 10 the interests granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS {as necminee for Lender and Lender's successors and assians} has the righi: to
exercise any or all of those interests, including, but not imited to, the right o foreclose and sell the Property; and to take
any action required of Lender including, but not lmited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Froperiy is unencumbered, excep! for encumbrances of record. Borrower
warrants and will defend generally the title to the Properiy against all claims and demands, subject t¢ any encumbrances
of record.

THEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclicn to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prncipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 2. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other imstrument received

Y p— !_fﬁ: o
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by Lender as paymenl under the Nole or this Security Instrument is relumed to Lender unpaid, Lender may require
that any or all subsequent paymenits due under the Note and this Security Instrument be made in gne or mare of the
following forms, as selected by Lender: {a} cash; (b) money order; {c) ceflified check, bank check, treasurer’s check or
cashier's check, prowided any such check 1s dravwn upon an institution whose deposiis are insured by a federal agency.
instrumentality, or entiiy; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loccation designated in the MNole or al such other
locat:on as may be designated by Lender in accordance with the neolice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenls are insufficient to bring the Lean curzrent. Lender may
accepi any paymernit or partial payment insufficient o bring the Lean current, without waiver of any rights hereunder or
prejudice o its nghts to refuse such payment or parlial payments in the future, but Lender is not obligated 1o apply such
pavments at the time such paymenis are accepted. If each Perodic Payment is applied as of its scheduled due date,
ihen Lender need not pay interest on unapplied funds. Lender may hold such unapgplied funds until Borrewer makes
payment to bring the Lean current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or return them to Borrower. If not applied earlier, such junds will be applied to the vutstanding principal
balance under the Mote immediately prior to foreclosure. No offset or claim which Bemrower mighl have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security lastrument or
performing the covenants and agreements secured by this Security Instrument.

2. Apphcation of Payments or Proceeds. £Except as oliverwise described in this Sechian 2, all payments accepted
and applied by | ender shall be applied in the following order of priority: {a} interest due under the Note; (b} principal due
under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Pericdic Payment in the crder
in which i became due. Any remaining amounts shall be applied first {0 late charges, second to any cther amounts due
under this Secunty Instrument, and then o reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for 2 delinquent Pericdic Payment which includes a sufficient amount
lo pay any lale charge due, lhe payment may be applied {o the delinquent payment and the late charge. If more than
one Penodic Payment is outstanding, Lender may apply any paymenl received from Borrower to the repayment of the
Periadic Payments if. and to the exient thai. each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepayments <shall be applied first e any presayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pasipone the due date, or change th2 amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note.
until the Nete is pad in full, a sum (the “Funds™} to provide for payment of amaunts due for: (a) taxes and assessments
and other items which can attain priority over this Securily Instrument as a lien or éncumbrance on the Properly: (b) lease-
hold payments or ground renis on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, ar any sums payvable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance gremiums in accordance wilth lhe provisions of Secticn 10_ These items are called "Escrow
ltemms.” At origination or at any time during the term of the Loan, Lender may require that Community Association Cues,
Fees, and Assessments, # any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Bomrower shall premptly furnish fo Lender all notices of amcunis to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Bomower's obligation to pay to Lender Funds fer any or all Escrow ltems atl any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payatble.
the amounts due for any Escrow llems for which payment of Funds has been waived by Lender and, if Eender requires,
shall fumish o Lender receipls evidencing such payment within such time period as Lender may requite. Barrower's
obligation to make such paymenis and to provide receipts shall for all purposes be deamed 1o be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligaied tc pay Escrow llems directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ar all Escrow ltems at any time
by a nolice given in accordance with Seclion 13 and, upen such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may. at any time, cellect and hold Funds in an amount (a} sufficient to permil Lender to apply the Funds at
the time specified under RESFA. and {b) not to exceed the maximaum amount a lender can requice under RESPA. Lender
shall estimale the amoun! of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or olherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender. if Lender is an inslitution whose deposits are s¢ insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds 1o pay the Escrow liems no later than the time specified under RESFA. Lender shall not charge
Borrcwer for holding and applying the Funds, annually analyzing the escrow account, or venfving the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

an agreement is made iy wnting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furds as reguired
by RESPFA.
l{there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Eorower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

in accordance with RESFA, but in no more than 12 monthly payments. If there s a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nclify Borrower 2s required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.
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Upon payment it full of afl sums secured by this Secuniy Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

§. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the
Properly which can attain prionity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these dems are Escrovr liems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securty Instrument unless Borrower: {a) agiees
in writing to the payment of the ebligation secured by the lhen in 2 manner acceptable to Lender, but only so loang as
Borrower is performing such agreement; (b} contests the lien in geced faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opimion operate o prevent the enforcement of the lien while those proceedings
are pending, but ondy untl such proceedings are concluded: or {c) secures from the holder of the lien an agreement sat-
isfactory o Lender subordirating the lien to this Security Instrzment. If Lender determines thai any part of the Preperty
i5 subject to a ien which can atéain priority over this Security Instrument, Lender may give Boammower a notice dentifying
the lien. Within 1) days of the date on which that notice is given, Borrower shall satisiy the lien or take one or more of
the actions sei jorth above in this Section 4.

Lender may require Barrower to pay 2 one-ttme charge for a real estate tax veniication and/or reporiing service used
by Lender in connection with this Locan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Properly
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including. but not
limited to. earthquakes and floods. for wihich Lender requires insurance, This insurance shall be maintained in the amgunts
(including deductible levels} and for the periods that Lender requires. Vwhat Lender requires pursuam to the preceding sen-
tences can change during the tferm of the Loan. The insurance carrier providging the insurance shall be chosen by Bomrower
subject to Lender’s night to disapprove Bomower's choice, wiuch nght shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in conneclion with this Loan, either: {2} 2 one-time charge for flood zone determ:nation, certifica-
tion and fracking services; or {b) a one-time charge for flecod zone delermination and cerlification services and subsequent
charges each time remappings o similar changes occiir which reasonably might affect such determination or cedificatior.
Bermower shall also be responsible for the paviment ¢f any fees imposed by the Federal Emergency Management Agency
in connection with the review of any Jlood zone detenmination resulling from an objection by Borrower.

H Borrower fails to mamtamn any of the coverages described above, Lender may oblaininsurance coverage, alLender’s
oplion and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amounl of coverage.
Therefore, such coverage shall cover Lender, but might or might net proteci Berrower, Borrower’s equity in the Property.
or the contents of the Property. against any risk. hazard or liability and migh( provide grealer or lasser coverage than
was previotisly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of nsurance tha! Borrower could have obtained. Any arnounts disbursed by Lender under this Section 5
shall become additicnal debi of Borrower secured by this Securnty Instrument. These amounts shell bear interest at the
Nete rate from the date of disbursement and shall be payable, wilh such inleresl, upon nolice from Lender lo Borrower
regquesting pavment.

All insurance policies required by Lender and renewals of such policies shal be subject to Lender's right to disapprove
such policias, shall include a standard mortgage clause, and shall name Lender as morlgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requiras, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance

coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Prapanty, such policy shall nclude a
slandard mortgage clause and shall name Lender as morlgagee and/or as an addilional loss payee.

In the event of foss, Berrower shall give prompt notice 10 the insurance camer and Lender. Lender may make proof
of loss f nct made prempily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair cf the
Property, if the restoration or repair s econamically feasible and Lender's securily is noi lessened. During such repair
and resioraticn period, Lender shall have the right to held such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been complated to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work i5 completed. Unless an agreement is made in writing or Applicable Law
requires mterest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any inderest or
earnings on such proceeds. Fees for public adjusters. or cther third parties. retained by Borrovrer shall not be paia oul
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible of Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid to Borrewer. Such insurance proceeds shall
ke applied in the order provided for in Seclion 2,

if Borrower abandons the Property, Lender may file. negotiate and seftle any available insurance claim and relaied
matters. I§ Borrower does net respond within 3 days to a rolice from Lender thal the insurance carnier has offered to
settle a clam, then Lender may negoliate and seitte the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acguires the Property under Seciion 22 or otherwise. Borrower hergby assigns to Lender
(a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrumen?, and (b} any cthec of Borrower's nglits {(other than the right to any refund of unearned premiums paid
by Berrower) under all insurance policies covering the FProperly, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Properiy or to pay amounts unpaid
under the Note or this Security Instrument, whether or no! then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Bomower’s principal residence within
60 days after the execution of this Secunty Instrument and shall continue 10 occupy the Property as Borrower's prnincipal
residence for at least one year after the date of occupancy, unless Lender othenwise agrees in wriling, which consent
shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrewer’s control.

!
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7. Preservation, Mainlenance and Protection of the Property: Inspections. Borrewer shall not destroy, dam-
age or impair the Property. allow the Property 1o deteriorate or commit waste on the Praperty. Whether or not Borrower
Is residing in the Property. Borrower shall mamntain the Property in order to prevent the Fropenrly from deternicrating or
decreasing in value dug te its condition. Unless it is determined pursuant to Section 5 that repair or restoration is nct
eccnomically feasible, Borrower shall promptly repair the Property if damaged to avoid further defenioration or damage.
If irsurance or condemnation proceeds are paid in connection with damage to, or the taking of. the Property. Bormower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaws and resloralion in a singfe payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient lo repair or restore the Froperty,
Borrewer is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections cf the Property. If it has reasonable cause.
Lender may inspeci the interior of the improvements on the Propenty. Lender shall give Borrower nelice at the time of or
prior to such an mterior mspection specifying such reasonable cause.

B. Borrower's Loan Apphication. Borrower shall be in defaultif, during the Loan apglication process, Borrower of
any persons or entities acting at the direclion of Borrower or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or staiements te Lender (or failed to provide Lender with materiat information) in
conneclion with the Loan. Material representalions include, but afe not limited to, representations cencerning Borrower's
occupancy of the Property as Borrower’s pringipal residence.

9. Prolection of L ender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal preceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument {such as a pro-
ceeding in bankrupicy, probate. for condemnation or forfeiture, for enfercement of a ken which may atlain priority over
this Secunty Instrument or to enforce laws or requlations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay jor whatever is reasonable or appropriate to prolect Lender's interest in ithe Properly and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repzairing
the Property. Lender’s aclions can include, but are not limiled to: {a) paying any sums secured by a lien which has prior-
ity ovar this Secunty Instrument; (b} appearing in court: and (¢} paying reasonable altorneys’ fees to protect ils interest
i the Property and/or rights under this Security Instrument, including its secured posilion in a barkrupicy proceeding.
Securing the Property incdludes. but is not limited to, enitering the Property to make repairs. change locks, replace or
bheard up doors and windows, drain water from pipes, eliminzte building or other code violaticns or dangerous condi-
tions. and have utilities turnad on or off. Although Lender may take acticn under this Section 9, Lender dees not have o
do 50 and 15 noi under any duty or ¢bligaton te do so. Itis agreed that Lender incurs no Gabkility for not taking any or all
actions authoarized under this Sectlion 9.

Any amounts disbursed by Lender under this Sechon 9 shall become addilional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be pay-
able, with such interest, upen notice from |Lender to Borrewer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shatl not, without the express written consent of Lender, alter or amend ithe ground lease. if Borrower acquires fee title
o the Property, the leasehold and the fee title shall not merge unless Lender agrees io the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morgage Insurance in effect. i, for any reason, the forigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Sorrower was required tc make separately desianated payments towarg the premeums fer Mortgage Insurance, Bor-
rower shall pay the premiums required lo obtain coverage substantially equivalent to the Morlgage Insurance previously
in effecl, at a cost substantially equivalent te the cost lo Borrower of the BMorlgage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall cenlinue to pay to Lender the amcuni of the separately designated payments that were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact thal the Lean
Is uitimately paid in full. and Lender shall not be required to pay Bomower any interes! or earnings on such loss reserve.
Lender can ne longer require loss reserve paymenis if Marlgage Insurance coverage (in the amaunt and for the period that
Lender requires} provided by an insurer selecled by Lender again becomes available, is obiained, and L.ender requires
scparately designated payments toward the premiums far Marlgage Insurance. if Lender required NMortgage Insurance
as a condition of making the Loan and 8orrower was required tc make separalely designated payments toward the
premiums for Mostgage Insurance. Berrower shall pay the premiums required to maintain 3ortgage Insurance in affect.
er to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any writlen agreement between Bormrower and Lender providing for such termination or untill termination is required by
Applicable Law. Nothing in ihis Section 1{) aifects Borrower s abkgation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender {or any enlity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay lhe Loan as agreed. Borrower 15 not a pariy to the Mortgage Insurance.

Moagage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with cther parties that share or mcdify thesr nsk, or reduce losses. These agreements are on terms and cenditions
that are satisfaciory to the mortgage insurer and the other parly (or parlies) to these agreements. These agreemernis
may require the morigage msurer to make payments using any source of funds thal the morlgage insurer may have
available (which may include funds abtained from Motlgage Insurance premiums).

AsS a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregcing, may receive {directly or indirectly) amounts that derive from (or might be charac-
terized as) a porticn of Borrower’'s payments for Mongage Insurance, in exchange for sharing or modifying the morgage
insurer's nsk, or reducing losses. If such agreement provides that an afiiliate of Lender takes a share of the insurer's

- _,.g.-n"'"'.
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risk in exchange for a share of the premiums paid to the insurer. the arrangement is ofien termed “caplive reinsurance.”
Further:

{3} Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rigit 10
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, Lo have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unecarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Praceeds are hereby assigned to and
shall be paid to Lender.

If the Froperly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repawr of the Property.
if the restoration or repair is economically feasible and Lender’s secunty is not lessened. During such repair and resto-
ration pericd. Lender shall have the right 1o hold such Miscallaneous Proceeds until Lender has had an opportunity te
inspect such Property to ensure the work has been completaed to Lender’s satisfactzon, prowvided that such inspection
shall be undertzken promptly. Lender may pay for the repairs and restorafion in a single dishursement or in a series of
progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellzaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellanecus Proceeds shall be apphed 16 the sums secured by this Securdy Instrument, vhether or not
then due., wilth the excess. if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total {aking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be applied

In the event of a partial taking, destruction, or loss in value of the Froperly in which the fair market value cf the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partaal taking, destruction, ¢or 10ss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrumeant shall be reduced by the amount of
the Mizcellaneous Proceeds multipliad by the following fraction: {a} the total amount of the sums zecurad immediately
before the partial iaking. destruction. or loss in value divided by (b) the fair market value of the Properly immediately
bafore the partial taking. destruction, or loss in value. Any balance shall be pad to Borrower,

In the event of a pari:al taking, destruction, or loss in value of the Preperty in which the iair market value of the
Property immediately before the partial 1zking, desiruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender othernwise agree in writ-
ing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenl whether or not the
sums are then due.

If the Property is abandconed by Barrower, or if. afier nctice by Lender to Borrower that the Oppos:ing Paty {(as
defined in tha next sentence) cffers to make an award lo settle a claim for damages, Bormrower fails to respond to Lender
vrithin 30 days afier the date the nctice 1s given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or {0 the sums secured by this Security Instrument, whether or not then
gue. “Opposing Party” means the third party that owes Bomower Miscellaneous Proceeds or the party agamst whom
EBorrcwer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. wheather civil or criminal, i5 begun that. n Lender’s judg-
ment, could resull in forfeiture of the Praperty or other material impairmant of Lender’s interest in the Propesty or fichts
under this Securily Instrument. Berrower can cure such a defaull and. if acceleration has ocoumred, reinstate as provided
in Section 1€, by causing the action or proceeding 1o be dismissed with a ruling thal, in Lender’s judgment, precludes
forfeiture of the Property or cther material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Preceeds that are not applied to resteration or repair of the Property shall be applied i the order
provided fer in Section Z.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the fime for payment cr modifi-
cation of amartization of the sums secured by this Secuqity Instrument granted by Lender to Borrower or any Successar
in Interest of Berrower shall not operate to release the hability of Borrower or any Successors in Interest of Borrower.
Lander shall nct be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time ior payment or otherwise modify amortization of the sums secured by this Security instrument by reascn
of any demand made by the original Borrower or any Successors in Intecest of Borrower. Any forbearance by Lender in
exercising aay nght or remedy ncluding, vaithout imitation, Lender’'s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall nel be a waiver of or preclude
lhe exercise of any right or remedy.

13. Joint and Several Liabikty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borycwer's obligations and liability shall be joint and several. However, any Bormower who ce-signs this Security
Instrument but does not execule the Nole {a “co-sgner}:. (a) is ce-signing this Security Instrumnent only to morigaae,
grant and convey the co-signer’s interest in the Properly undar the {erms of this Security Insirument: (b) is not person-
ally abligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Bormmower
can agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Mote without the co-signer’s consent.

Subject to the provisions of Seclion 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wnling. and IS appraved by Lender, shall obtain all of Berrower's righis and benefits
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under this Securnty Instrument. Borrower shall not be released from Bormrower's obligations and hability under this Secunty
Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this Securty Instrument
shall bind (excepl as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in connechtion with Borrower’s default.
for the purpose of prolecting Lender’s interest in the Property and nghts under this Security Instrument. including. but
no! lisiled to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the absence of express
authority m this Secunty Instrument to charge a specific fee lo Bomower shall not be consirued as a prohibition on the
charging of such fee. Lender may not charge fees lhat are expressly prohibiled by this Securily Instrument or by Appli-
cable Law.

If the Loan is subjact te a law which sets maximum loan charges. and that law is finally interpreled so thati the inlerest
or other loan charnges collected or to be collected in connection with the Loan exceed the permitted mits. then: {a} any
such loan chairge shall be reduced hy the amount necessary to reduce the charge to the permitied limil; and (b) any sums
already collected fram Borrower which exceeded permitted limits will be refunded o Borrower, Lender may chocse to
make tihss refund by reducing the principal owed under the Note or by making a direct paymemnt to Borrower. If a refund
reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constifute a waiver of any night of acion Borrower might have ansing out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in wnling.
Any notice to Borrower in connection with this Secunty Instrument shall be deemed to have been given 1o Horrower when
mailed by arst class mail or when actually delivered to Borrower's notice address if sent by olher maans. Motice 1o any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires othenwvise. The notice address
shall be the Property Address unless Bommrower has designated a subsbitute notice address by notice 10 Lender. Bovower
shall promplly notily Lender of Borower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified proceduse. There may be
only one designated notice address under this Secunty Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by firsi class mail to Lender’s address stated herain unless Lender has designaled ancther
address by notice (o Borrower. Any nolice in connection with this Security Instrumernt shall not be deemed tc have been
given to Lender until actually received by Lender. If any notice required by this Secunty Instrument i3 also required under
Applicable Law, the Applicable Law requiremeani will safisfy the comresponding requirement under this Security frstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
lavs and the law of the junsdiction in which the Propenriy is located. All nghts and cobligations contained in this Security
Instrument are subject 1o any requirements and limitations of Applicable Law, Applicable Law might explicitly or impliciily
allow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition aganst
agreement by confract. [n the event that any provision or clause of this Securily Instrument or the Note conflicls with
Applicable Law, such conflict shzll not affect other provisions of this Securily Instrumeani or the Note which can be given
effect without the conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include coresponding neuter
werds or words of the femmine gender: (b) words in the singular shall mean ang include the plural and vice versa; and
{c) the word "may” gives sole discretion without any gbligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest in the
Property” means any leaal or beneficial interest in the Froperly, including, but net limited 1o, those benefical interests
transferred in a bend for deed, contract for deed ., installment sales contract or escrow agreement, the intent of which 1s
the transfer of title by Barrower ai 2 future date 1o a purchaser.

it all or any part of the Praperiy or any Interest in the Praperty is sold or transferred {or if Borrower is not a natural
perscn and a benelicial interest m Barrower is sold or transferred) without Lender's prior written censent, Lender may
require immediate payment in full of all sums secured by this Secunty Instrument. However, this aption shall not be
axercised by | ender if such exercise is prohibited by Applicable t aw.

If Lender exercises this option, Lender shall give Barmrower notice of acceleration. The notice shall provide a penod
of nol less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrewer must pay
all sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the expiration of this period,.
L ender may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certan conditions, Borrower shall have the
right to have enforcement of this Securnty Instrument discontinued at any time prior to the earliest of: (a) ive days before
sale of the Property pursuant {0 any power of sale contained in this Secunty Instrument; {b) such other pericd as Applicable
Law might specify for the termination of Borrower's naht 1o reinstate: or {c) entry cf a judgrment enfarcing this Secunty
Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nole as If no acceleration had occurred; (b} cures any default of any otiver covenants or agreements.
(C) pays all expenses incurred in enforcing this Security Instrument, inclzding, but not limited to, reascenable attomeys’
fees, property inspediion and valuatien fees. and other fees incurred for the purpose of prolecting Lender’s interest in the
Property and rights under this Secunty Instrument; and {d} takes such aclion as Lendesr may reasonably require to assure
that Lender’s interest in the Property and nighis undery this Secunty Instrument. and Borrower’s obligation to pay the sums
secured by this Secunty Instrument, shall continue urchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following farms, as selected by Lender: (a} cash; {b} money order; {c) ceriified
check. bank check. treasurer's check or cashier's check, provided any such check is drawn upon an insiitution whaose
deposits are insured by a federal agency, instrumentality or entity; or (di Electronic Funds Transfer. Upon reinstalement
by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Nol2
{together with this Security Instrument) can be sold one or more imes without prior notice te Barrower. A sale might
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result in a change in the entity {(known as the “Loan Senvicer’) that collects Feriodic Payments due under the Note and
this Security Instrument and perfarms other morlgage loan servicing cbligations uader the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Lean Servicer unrelated to a sale of the Mote. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and
address of the new Loan Servicer, the address te which payments should be made and any other information RESPA
requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafler the Loan 1s serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing gbligations to Bosrower will remain with
the Lean Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual ktigant
or the member of a class) that arises from the olher parly’s actions pursuant to this Security Instrument or that alleges
that the other partly has breached any provision of, or any duty owed by reason of, this Securnity Instrument, until such
Borrower or Lender has notified the cther parly {with such nolice given in compliance with the requirements of Section
15) oi such alleged br2zach and afforded the other party hereto a reasonable period after the giving of such notice (o take
cormrective action. If Applicable Law provides a time pericd which must elapse before certain aciion can he taken, that
time penod will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to Sectlion
18 shall be deemed to satisfy the notice and opportunity te take comective action provisions of this Section 24.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Subsiances” are those substances defined
as loxic or hazardcus substances, pollutants, or wastes by Environmental Law and the follcwing substances: gasoaline,
kerosene, other lammable or toxic petroleurn products, loxic pesticides and herbicides, volatile solvents. matenials con-
taining asbestos or jormaldehyde, and radioaclive maierzals; {b) “Ervironmenial Law” means federal laws and laws of

Borrower snall not cause or parmit the presence, use, disposal. storage., or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyene else to do.
anything affecting the Property {a} that is in violation of any Environmental Law, {b) which creates an Environmental Condi-
tion, or () wiuch, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized ta be appropriate to normal residential uses and
te maintenance of the Properly {including. but not limited te, hazardous substances in consumer products).

Boamrower shall pramptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmerntal or requlalory agency or private pany involving the Propenty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge. (b} any Environmental Condition. including but ot limited to.
any spilling, leaking, discharge, releas2 or threat of release of any Hazardous Subsiance, and {c) any condition caused
by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or is nothed by any governmental or regulatory authority, or any private party, that any removal or other
remadiation of any Hazardous Substance aflecling the Preperty is necessary, Borrower shall prompily take all necessary
remedial acfions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securily Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not imited to, reasonable attorneys” fees and
costs of ulle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {(a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

23. Release. Ligon payment of 2ll sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee {for releasing this Security
Instrument, bui only if the fee is paid to a third pany for services rendered and the charging of the fee is permitted under
Apphcable Law.

24. Waivers. Borrower waives zll righls of homestead exempfion in the Property and relinguishes all rights of custesy
and dower in the Property.
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BY SIGNING BELCW. Barrower accepls and agrees o the terms and covenanls contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Wilnesses;

IF.;I - I " fﬁ:ﬂ ‘ql' -'.fq“:
J; & i s o - _
¥ } - i‘ l'-#- “_f- i-..-‘/gtf.- - &J‘j‘ .-"f:..ﬂ:ifa-;. Lﬁ L-‘l: _pg j :i"'-‘u-g ..;F_E'\:?.t- i g.:'! ‘; i ( ai}

‘ 1 zrjl 1 ) A
ERLY THOMPSON

KIM

M
" s

state o 'ff. P *.5
State of Ay ﬁ,em, i, |

County of Sy é__; _} - \

.............

-

? 5 oy T ol p o e S ff_! fyﬁgﬁ !:-:fj B
Y (2o va 577054 aNotary Public
TT THOMPSON AND KIMBERLY THOMPSON,

On this -~ day of »’j“‘{i“‘f & ;oSS | e
in and for said county and in said state, hereby certify that SCO |
whose namel(s) is/are signed to the foregoing conveyance, and who isfare known to me, acknowledged before
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Lender: Bank of Little Rock Mortgage Corporation Fo Lo AT
NMLS 1D: 449234 _%-’" - = TR
Loan Originator: David Molde = .. ¢

NMLS ID: 205415 =
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THIS -4 FAMILY RIDER is made this 30th day of August, 2018
and is incorporated into and shall be deemed to amend and supplement the Mori-
gage, Deed of Truslt, or Secunty Deed ({the “Security Instrument”) of the same date

given by the undersigned (the "Borrower™) to secure Borrower's Note to  Bank of
Little Rock Mortgage Corporation, a Corporation

(the “Lender™)
of the same date and covering the Property described in the Security Instrument
and located at: 2052 Fairbank Cir

Chelsea, Al 35043

14 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

addition to the F’mperty descrlbed Iin Secunty Instrurnenl the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
instrument: building malerials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inlended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, ceoling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, watler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors. screens,
blinds, shades, curfains and curlain rods, attached mirrors, cabineis, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Properly covered by the
Secunty Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in wnting to the change. Borrower shall comply with all
laws. ordinances, requlations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior writlten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
foss in addition to the other hazards for which insurance is required by Sec gp 8 .,
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E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Boerrower’'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default. Borrawer
shall assign to Lender all leases of the Property and all security deposits made in
coennection with leases of the Property. Upon the assignment, Lender shall have
the right to modity, extend or terminate the existing leases and to execute new
leases, in Lender’'s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Secunty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees thal each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until {i) Lender has given Borrower nilice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has daiven nolice to the tenani{s) that the Rents
are to be paid tc Lender or Lender’'s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Properly; (i) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lander 5 written demand to tha tenant; (v) unleas apphcahle law provides

the cnats af taking control of and managlng tha Praperty and collecting the Rants
including, but not limited to, attorney’'s fees, receiver’s fees, premiums on raﬁeiuer'a
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender’'s agents or any judicially appcointed receiver shall
be liable to account for only those Rents actually received; and {(vi) Lender shall
be entitled ic have a receiver appomnted to take possession of and manage the
Froperty and collect the Rents and profits derived from the Properly without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrnwer reprasants and warrants that Borrower has not executed any prior
would pra\rent Lander fmm exercising s rlghts under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice ot default to Borrower. However, Lender, or Lender’'s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Renis of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Securily
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument. 6,_._ ;o
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{Seal)
{Seal)
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MIN: 1002531-0000148166-2

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
August, 2018 and i1s incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed oi Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
1O Bank of Little Rock Mortgage Corporation, a Corporation

(the "Lender”}
of the same date and covering the Property described n the Security Instrument and
located al; 2052 Fairbank Cir, Chelsea, AL 35043

The Property includes, but is not imited to, a parcel of land improved with a dwelling,

tagether with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a parl of a planned unit development known as Chelsea Park

({the "PUD"). The Property also includes Bommower 's interestinthe homeowners association
or eguivalent entity owning or managing the common areas and facilities of the PUD
(the “"Owners Associalion™) and the uses, benefils and proceeds of Borrower’s interest.

PUD COVENANTS. In addition ic the covenants and agreememts made in the
Securily Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’'s Constituent Documents. The "Constituent Decuments” are the (i} Declaration;
(it) articles of incorporation, trust instrument or any equivalent documeni which creates
the Owners Association; and (jii) any by-laws or other rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Associalion mamniains, with a
generally accepled msurance carrier, a ‘master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 tor the Pernodic Payment to Lender of the yearly premium
installments for property insurance on the Properly: and (i) Borrowers obligation under
Section S to maintain property insurance coverage on the Property is deemed satisfied
10 the extent that the required coverage is provided by the Owners Association policy.

What Lender requives as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masler or blanket policy.

In the event of a distribution of property iInsurance proceeds in lieu of restaoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall appy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any. paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in heu of condemnation, are hereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secition 17.

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and
with Lender’s prior wriiten consent, either partiton or subdivide the Properly or consent
t0: {i) me abandonment or termination of the PUD, except for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or erninent domatn; (i} any amendment to any prowvision of the
“Constituent Documents”™ if the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become addlilﬂnal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, _Enrmwer accepts and agrees o the terms and covenants

mntamed'm this, P;UD

. {Seal)

KIMEERLYTHDMPSQN AP Iak
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EXHIBIT A

Lot 3-64, according to the Plat of Chelsea Park 3rd Sector as recorded in Map Book 34, Page 23 A & B,
in the Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the Common Arcas are more particularly described in
Declaration of Easements and Master Protective Covenants of Chelsea Park, a Residential Subdivision,
executed by the Grantor and filed tor record as Instrument No. 20041014000566950 in the Probate Office
ol Shelby County, Alabama and Declaration of Covenants, Conditions and Restrictions for Chelsea Park
2™ Sector executed by Grantor and Chelsea Park Residential Association, Inc., and recorded as

Scott Thompson

¢ & el

Kimberly ‘Fhompson

o Filed and Recorded
NN TS )4:’.;""; : Official Public Records

: Y Judge of Probate, Shelby County Alabama, County
Clerk

"w

\J \_JH
B i, N
bl 5 '\5'\ 2

Shelby County, AL

08/31/2018 10:27:08 AM
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