20180831000314180
08/31/2018 10:16:31 AM
MORT 1/15

When recorded, returm to:
Bank :::f Littla Rm:l: Mmlgage Corporation

15909 Cantrell Road
Little Rock, AR 72223

This instrument was prepared by:
Becky Jolly

BANK OF LITTLE ROCK MORTGAGE
15909 CANTRELL ROAD

Little Rock, AR 72223

501-219-9100

LOAN #: 50018501

- o . . 2 A .
L A — A  — T e e — 8 et D e e e e e e D e e e D e s mi o e [ Attt
- - - - i T T D e L e T e e R R T " R T e —

MORTGAGE

MIN 1002531-0000147978-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Woerds used in multiple sections of this document are defined below and other words are defined in Sections 3, 15, 13.
18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided in Section 16.
{A) "Security Instrument”™ means this document, which is dated August 30, 2018, logeither with all
Riders 1o this document.

{B) "Borrower” is SCOTT THOMPSON AND KIMBERLY THOMPSON, HUSBAND AND WIFE.

Boerrewer is the mortgagor under this Security Instrument.

(C) "MERS™ s Morlgage Electranic Regisiralion Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrumenl.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number oi P.O. Box
2026, Fiint, Rl 48501-2026. tel. (628} 679-MERS.

(D) “Lender” is Bank of Little Rock Mortgage Corporation.

Lender is a Corporation, arganized and existing
under the faws of Arkansas. Lendér's address is
15909 Cantrell Road, Little Rock, AR 72223.

{E) "Note” means the promissory note signed by Borrower and dated  August 30, 2018, The Note
states that Baorrower owes Lender ONE HUNDRED FORTY THOUSAND TWO HUNDRED FIFTY AND NOMOO™ " *
l-:I::l:|l-lrl:.-!.-irHilﬁﬁ'ﬁititti#'ﬁt"li#*#iiiiiiii*1.I'P1.I'F".l'!.".l".'1.l'°i*i*ti*i**fﬂﬂ"arstus 514025“00 ]

plus interest. Borrower has promised to pay this detl in cegular Periodic Payments and to pay the debt in full not later
ihan September 1, 2048.

(F} "Property” means the property that is described below under the heading “Transfer of Rights in the Properly.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under
the Note. and all sums due under this Securily Instrumant, plus inlerest.

(H) "Riders” means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are to be

ex&cuted by Borrcwer [check box as apphcable]

.. Adjustiable Rate Rider L Condominium Rider ! Second Home Rider
- Balloon Rider K Flanned Unit Development Rider ... Other{s) [specify]

L!F.I 1-4 Family Ricer . ] Brveekly Payment Rider

T VA_ Rider

{) “Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have ithe effect of law) as well as all applicable final, ron-appealable judicial opiniens.
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{7} "Commumty Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
{hat are imposed cn Borrower or the Property by a condominium assaciationn, homeownrers association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sunilar paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dekit or credit an account. Such term includes, but is
noi limited 1o, peint-of-sale transfers. automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automalted clearinghouse transfers.

(L)} "Escrow Items”™ means those items that are described in Section 3.

(M) "Miscellancous Procecds”™ means any compensation, settlement, award of damages., or proceeds paid by any third
party {oiher than insurance proceeds paid under the coverages described in Sectlion 5) for: (i) damage 10, or dastruciion
of, the Property; (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu of condemna-
ton; or (iv) misrepresentations of, or amissions as to, the value andfor cendition of the Property.

(M) "Mortgage Insurance™ means insurance profecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Paymemt™ means tha regularly scheduled amount due for (i) principal and interest under the Note, plus
(1) any amounts under Section 3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Setllement Precedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to #me, or any additional o+
successor legislation or regulation thal governs the same subject matter. As used in this Security Instrument. *“RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “lederally related mortgage lcan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not that party
hhas assumed Barrower's obligations under the Note andior this Security Instrument.

This Secunty Instrument secures ta Lender: {i) the repayment of the Loan, and all renewals. extensions and modificaiions
of the Nete; and {ii) the performance of Bomower's covenanis and agreements under this Security Instrument and the Note.
For this purpose, Bomower imevocably mortgages. granis and conveys to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described properiy
localed in the County [Type of Recording Juvisdiclion} of SHELBY

[Name of Recording Jussadiciion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A™.
APN #: 09-7-26-1-003-073.000

which currenily has the address of 252 Belmont, Chelsea, Alabama 35043
{“Properly Address’):

TOGETHER WITH all the improvements now or hereafter erecled oni the property, and all easements, appurtenances.
and hixtures now or hereafter a part of the properiy. All replacements and additions shall also be covered by this Securily
Instrument. All of the feregoing is refemred to in this Security Instrument as the “Preperty.” Borrover understands and
agrees that MERS holds only legal lifle to the inferesis granted by Borrower in this Security Instrument, but, if necessary
to comply with law or cusiom, MERS {as nominee for Lender and Lender’s successors and assigns) has the nght: to
exercise any or all of those interests, including., bui not imited to, the righi to foreclose and sell the Propenty, and 1o take
any action required of Lender including, but not imited to, releasing and canceling this Secunty Instrument,

BORROWERK COVENANTS that Bammrower 1s lawfully sersed of the estale hereby conveyed and has the nigint to
grant and convey the Froperty 2nd that the Properly is unencumbered, exceplt ior encumbrances of record. Borrower
warrants and will defend generally the title te the Properly against all claims and demands. subject to any encumb:ances
of record.

THIS SECURITY INSTRUMENT combines tniformn covenanis for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Baorrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Bomower shall
pay when due the principal of, and interast on, the debt evidenced by lhe Nole and any prepayment charges and late
charaes due under the Note. Borrower shall 2lso pay tunds for Escrow ltems pursuant te Section 3. Payments due under
the Note and this Security Instrumerd shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as payment urder the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nale and this Security Instrument be made in one or more of the
fallowing forms, as selected by Lendes: (&) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency.
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordange with [he notice provisiens in Section 15. Lender may return any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan cusrent. Lender may
accept any payment or partial payment insufficient to bring the Loaa current, without waiver of any rights hereunder or
prejudice to is rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
rayments ai the time such payments are accepted. If each Periodic Payment is applied as of its scheduled duc date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall either
apply such funds ar retumn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 10 foreclosure. No offset or claim which Borrower mighi have now or in the
iuture against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
pericmiing tha covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; {b) principal due
under the Noie: {c} amounts due under Section 3. Such payments shall be applied to each Periodic Faymen? in the order
i which it became due. Any remaining amcunis shall be applied first te late charges. second to any other amounts due
under this Security Instrument, and then 1o reduce the principal balance of the Note. |

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied 1o lhe delinquent payment and the late charge. If more than
cne Pericdic Payment is outstanding. Lender may apply any payment received from Boarrawer ta the repayment of the
Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applked to any late
charges due. Volunlary prepaymeants shall be applied first te any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to peincipal due under the Note shall
nct extend or postpene the due dafe, ¢r change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Fenadic Payments are due under the Note,
until the Nete s paid int tull, a sum (the "Funds™) to provide for payment of amounts due for: (a} taxes and assessmeants
and other items which can attain pricnty over thus Security Instrument as a lien or encumbrance on the Propenty; (b lease-
held payments or ground rents on the Property. if any: (c} premiums for any and all insurance required by Lender under
Section 5; and (d} Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu oi the pay-
ment ¢f Mcertgage Insurance pramiums in accordanca with the provisions of Section 10. These items are called “Escrow
Items.” At criginatton or at any time during the term of the Loan, Lender may require thai Community Asscciation Dues,
rees, and Assessments. f any, be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow
liem. Bommower shall promptly furnish to Lender all netices of amounts te be paid under this Section. Bommower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may wave Bemrower's obligation 16 pay to Lender Funds for any or all Escrow items at any time. Any
such waiver may only be in writing. In the event o7 such waiver, Berrower shall pay directly, when and where payabile,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish {o Lender receipls evidencing such payment within such time period as Lender may require. Barrower's
abligaiion lo make such payments and to provide receipts shall for all purposes be deemed 1o ba a covenant and agree-
ment contained in this Secunty Instrument. a5 the phrase “covenant and agreement” is used in Section 9. If Barrower
is obligated to pay Escrow ems directly, pursuant 1o a waiver, and Bomrower fails t¢ pay the amount due for an Escrow
llem, Lender may exercise its rights undes Seclion 9 and pay such amount and Borrower shall then be abligated under
Section § 1o repay o Lender any such amount. Lender may revake the waiver as to any or all Escrow tems al any time
by a nolice given in accordance with Secticn 15 and, upon such revocation, Borrower shall pay (¢ Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may. at any time, collect and hold Funds in an amount {a} sufiicient lo permit Lender fo apply the Funds at
the time specified under KESPA, and (k) not 1o exceed the maximum amount a lender can require undar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othenwise in accardance with Applicable Law.

The Funds shalf ba held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the hime speciied under RESPFA. Lencder shall not charge
Borrower for holding and applying the Ffunds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Apphcable Law permils Lender to make such a charge. Urdess
an agreement is made i wnting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any inierest or 2arnings on th2 Funds. Bammower and Lender can agree in writing, however, that imierest
shall be paid on the Funds, | ender shall give 1o Bormower, without charge, an anntzal accounting of the Funds as required
by RESPA.

If there is a surplas of Funds held in escrow, as defined under RESFPA, Lender shall account to Borower for the excess
funds in accordance with RESPA. If there is a shotage of Funds held in escrow, as defined under RESPA, Lender shall
nclify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the shorizage
in accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of Funds held in escrow, as
defined under RESFA. Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance wilh RESPA, but in no more than 12 monthly payments.
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Upon payment in tull of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
FProperty which can attain prionity over this Security Instrument, leasehold payments or ground renis on the Propeny. if
any, and Community Assccialion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in wntng to the payment of the obligalion secured by the lien in a manner acceplable to Lender, bui only so fong as
Berrower is performing such agreement; (b} conlesls the lien in geed faith by, or defends against enforcement of the lien
In, legal proceedings which in Lender’s opinion operate 10 prevent the enforcement of the lien while those proceedings
are pending. but only uniil such proceedings are cencluded: or {c) secures from the holder of the lien an agreement sai-
isfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property
15 subject 1o a lien which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which tha! notice is given, Borrower shall satisfy the lien or take one or more of
the acltions set forth above in this Section 4,

Lender may require Borrower 1 pay a one-lime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the impsfovements now existing or hereafier erecled on the Property
insured against loss by fire, hazards inchided within the term “extended coverage,” and any other hazards including. but not
imied to. earthquakes and flocds, for which Lender requires insurance. This instrance shall be maintained in the amounts
(including deductible levels} and for the periods that Lender requires. What Lender requires pursuant 0 the preceding sen-
lences can change dunng the ermm of the Lean. The msurance carrer providing the insurance shall be chosen by Borrcwer
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a) a one-time charge for flood zone determination, cerlifica-
ticn and tracking services; or (b) a one-lime charge for fiood zcne determination and cerification services and subsequent
charges each lime remappings or similar chznges cccur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency

If Berrcwer fails to maintain any of the coverages described above, Lender may ob{ain insurance coverage, atLender's
aption and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrovwer’s equity in the Propenty,
or the contents of the Property, against any risk. hazard or Eability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighi significantly
exceed the cost of insurance that Borrower coulkd have abtained. Any amounis disbursed by Lender under this Section 5
shall become addiiional debl of Borrower secured by this Security Instrument. These amounts shall bear interest at the
MNote rate from the date of disbursement and shall be payable. with such interest, upon notice from Lenider to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject ¢ Lender's right to disapprove
such policies. shall Include a standard moitgage clause. and shall name Lender as merigagee and/cr as an additionzl
Ioss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires, Bommower shall
prompily give to Lender all receigts of paid premiums and renewal notices. If Borrower abtains any form of insurance
coverage, nct othenwise required by Lender, for damage to. or destructicn of. the FProperty, such policy shall include a
standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt npiice 1o the insurance carrier and Lender, Lender may make proof
of lass if not made promptly by Borrower. Unless Lender and Bomawer otherwise agree in waling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied (¢ restoration or repair of the
Properiy. if the restoration or repair is economically feasible and Lender’'s security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds untdil Lender has had an opporiunity
to inspect such Preperty 10 ensure the werk has heen completed to Lender’s satisfaction, provided that such inspeclion
shall e undertaken prompily. Lender may disburse praceeds for the repairs and restoration in a single payment or in
a series of pregress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such nsurance proceeds, Lender shall not be required to pay Bormmower any inlerest or
eamings on such groceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nol be paid cul
of the insurance proceeds and shall be the scle oblgation of Borrower. If the restoraticn or repair is not ecanomically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securnty Instrument, whether or no! ihen due. with the excess, if any, paid to Borrower. Such insurance preceeds shall
be applied i the order provided for in Section 2,

H Berrower abandons the Praperly, Lender may file, negoliate and settle any available insurance claim and related
malters. If Bosrower does not respond within 30 days te a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may negotiate and settle the claim. The 30-day periad will begin when the nalice is given.
In gither event. or if Lender acquires the Property under Section 22 or ctherwise. Borrower hereby assigns to Lender
(a) Borrower’s rights 10 any insurance proceeds in an amount not lo exceed the amounts unpaid under the Nete or this
Security Instrument, and (k) any other of Borrower's rights (other than the fight to any refund of unearned premums pad
by Borrower) under all insurance policies covering the Property, insofar as such riohts are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid
under the Nate or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall occupy. establish, and use the Property as Borrower’'s principal residence within
60 days after the exezution of this Security Instrument and shall continue to occupy the Properly as Borrowes's principal
residence for at least cne year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrower’s ¢conirol.
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7. Preservation, Mainmtenance and Protection of the Property; Inspections. Borrower shall not destroy. dam-
age or impair the Property, allow the Properiy to deleriorate or commit was!e on the Property. Whether or not Borrower
1S resuding in the Froperly, Bormower shall mainiain the Properly in order to prevent the Properly from deteriorating or
decreasing in value dug to its condition. Unless it is determined pursizant te Section 5 that repair or restoraticn is not
economically feasible. Borrower shall promptly repair the Property if damaged te avoid further delerioralion or damage.
If insurance or condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible far repairing or restoring the Preoperty only if Lender has released proceeds for such purposes.
Lender may disburse preceeds ior the repairs and restoration in a single payment or in a series of progress payments
as the wark 1s completed. If the insurance or condemnaiion proceeds are not sufficient to repair or restore the Property.
Borroveer is not relieved of Borrower's obligation for the cempletion of such repair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeci the interier of the improvements on the Properiy. Lender shall give Borrower notice at the time of or
priof to such an interior inspection specifying such reasonable cause.

8. Boarrower's Loan Application. Borrewer shall be in default if, during {he Loan application process, BEormower or
any persons or eniities acling at the direction of Borrower or wilh Borrower's knowledge or consent gave materially false,
misleadmng. or inaccurate mformation or statements to Lender (or {ailed to provide Lender with matenal information) in
connection with the Lean. Matenal representations include, but are noi limited to. representations concerning Borrower's
occupancy of the Preperty as Barmmower's prncipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {(a) Borrower
fails o perform: the covenants and agreements contained in this Security Instrument, (o) there is a legal proceeding that
might signthcantly affect L ender’s interest in the Property and/or rights under this Security Instrument {suich as a pro-
ceeding in bankruplcy, probate, iar condemnation cr forfeiture, for enforcement of a lien which may attain pgiority over
this Secunity Instrument or to enforce laws or regulations). or {¢) Borower has abandoned the Property, then Lender
may do and pay jor whalever is reasonable or appropriate to protect Lender's inlerest in the Properly and rights under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing andfor repairing
the Property. Lender’s aclions can include, but are not lirnited to: {a} paying any sums secured by a lien which has grior-
ity over this Secunty Instrument; {b) appeanng in court; and {c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including ils secured posilion in a bankruptcy proceeding.
securnng the Property ncludes. bui is not imited 1o, entering the Property 10 make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminaie building or other cede violations or dangerous condi-
tions, and have utilittes twurned on or off. Although Lender may take action under this Section €, Lender does not have to
do so and is nol under any duty or cbligation 1o do s0. It s agreed that Lender incurs no hability for not taking any or all
actions autharized uncer this Seclion €,

Any amounts disbursed by Lender under this Sectlion 9 shall become additional debt of Eormower secured by this
aecunty Instrument. These amounts shall bear interest at the Nole rale from the date of disbursement and shali be pay-
able, vath such interesi, upon notice from Lender o0 Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall nct surrender the leasehold estate and interests herein conveyed or tferminate or cancel the ground lease, Borrower
shall not, withoult the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property. the leasehold 2nd the fee title shall not merge unless Lender agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coendition of making the Lozan, Borroveer shall
pay the premiums required to maintain the Morigage Insurance in effect. i, for any reason, the Morlgage Insurance
coverage required by Lender ceases (o be avzilable from the morgage insurer that previously provided such insurance
and Borrower was required to make separaiely designated payments loward the premiums for Morlgage Insurance, Bor-
rower shzll pay the premiums reguired to obtain coverage substantially equivalent to the Morigage Insurance previcusly
i effect, at a cost substantially equivalent to the cost to Borrower of the ortgage Insurance previously in elfect, from an
alternate mortgage insurer selected by Lender. If su:bstantbally eauivalent Modtgage Insurance coverage is not available,
Borrower shall continue te pay to Lender the amcuni of the separataly designated payments that were due when the
insurance coverage ceased to be in effect. Lendes will accept. use and retain these paymenlis as a nen-refundable loss
reserve in heu of Morigage Insurance. Such loss reserve shall be non-reiundable, notwithistanding the fact that the Loan
15 ultimately pawd ik full. and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can ng longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance
as a condition of makug the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance. Borrower shall pay the prermniums required 1o mainiain Mertgage Insurance in effect.
ar to provide a nan-refundable loss reserve, until Lanéer’s requirement for Mortgage Insurance ends in accardance with
any written agreement between Borrewer and Lender providig for such termination or until termination is required by
Apglicable Law. Nothing in this Section 10 aifects Borrower's obligation 1o pay interest at the rate provided in the Note.

kMortgage Insurance reimburses t ender {or any enlity that purchases the Mote) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ttme to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreeaments are on terms and cenditions
that zre satisiactory to the mortgage insurer and the ofher pariy (or parties} to these agreemenis. These agreements
may require the morlgage insurer to make paymenis using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Morlgage Insurance premiumsk.

As a result of these agreements, Lender. any purchaser of the Nole. ancther insurer, any reinsurer, any other entity,
or any affiliate af any of the faregoing, may receive {direcily or indirectly) amounts that denve from (cr might be charac-
terized as) a portion of Bormower’s payments for Morigage Insurance, nm exchange for sharing or modifying the moilgage
nsurer's risk, or reducing losses. If such agreement provides that an affiliate of Lendar {akes a share of the insurer’s
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risk in exchange fer a share of the premiums paid to the insurer, the arrangement is often termed “capiive reinsurance.”
Furher:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Martgage
Insurance, and they wll not entitle Borrower to any refund.

(b} Any such agreements will not affect the nghts Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclhude the right to
receive certain disclosures, to requesl and oblain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Nortgage Insurance premiums that were
unearned at the lime of such cancellation or termination. o |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous FProceeds are heraby assigned to and
shall be pad 1o Leader.

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s economiczlly feasible and Lender’s security is not lessened. Durng such repair and resto-
ration pericd. L ender shall have the nght 10 hold such kiscellanecus Froceeds uniil Lender has had an opporiunity to
nspect such Property to ensure the work has been completed to Lender’s satisfaction. provided that such inspection
shall be underiaken promptly. Lender may pay for the repaws and restoration in a single disbursernent or in a2 series of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall nct be required to pay Borrower any inferest or earnings
con such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or Aol
then due, with the excess, if any. paid t¢c Borrower. Such Miscellanecus Proceeds shall be applied in the order provided
for in Secton 2,

In the event of a total taking, destruction, or less in value of the Propenty, the Miscellanecus Proceeds shall be applied
to the sums secured by this Securly Instrument, whether or nol then due, with the excess, if any, paid to Baorrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair markel value of the Prop-
erty immediately before the partial taking, desiruction, or loss in value is equal lo or greater than the amount of the sums
secured by this Securily Instrument immediately befere the partial taking, destruction, or loss in value, unless Borrowers
anrd Lender otherwse agree in wating, the sums secuied by this Sacurity Instrument shall be reduced by the amount of
the Miscellanecus Proceaeds mulliplied by the following fraction: {a) the total amoant of the sums secured immediately
before the partial takina. destruction. or loss in value divided by (b} the fair market value of the Properly immediately
befcre the parlial 1aking, destfruction, or loss in vzlue, Any halance shall be paid to Borrower.

In the event of a pariial taking, desfruction. or lass in value of the Property in which the fair market value of the
Praperly immediately before the partial taking. destruction, or loss in value s less than the araount of the sums secured
immediately before the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing. the Miscellancous Proceceds shall be applicd to the sums secured by this Security Instrument whelher or not the
sums are then due.

If the Praperty is zbandoned by Borrower, ar if, after notice by Lender to Barrower thal the Opposing Parly (as
within 30 days afier the date the nouce s awven, Lender s authonzed to callect and apply the Miscellaneous Proceeds
either io restoraticn or repzair of the Froperiy or tc the sums secured by this Security Instrament, whether or not then
due. "Qpposing Party”™ means the third party that owes Borrower Miscellaneous Proceeds ar the panty against whom
Borrower has a right of action in regard to Miscelfaneous Proceeds.

Borrower shzll be in default if any action or proceeding, whether civil or cniminal, is begun thal, in Lender’'s judg-
ment, could result in forfeiture of the Preperty or other matenal impaiment of Lender’'s interest mn the Properly or rights
under this Securnity Insirumeni. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender’'s judgment, precludes
forfeiture of the Praperty or olher maienal mpaiment of Lender’'s inlerest in the Property or righls under this Securily
instrument. The proceeds of any award or claim for damages that are attr:butable to the impairment of Lender’s interast
mn the Preperty are hereby assigned and shall be pa:d {0 Lender.

All Miscellaneous Proceeds that are nol applied o restoraton or repair of the Property shall be applied in the arder
prouvided for in Seclion 2

12. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the time for payment or modifi-
cation of amoriization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bomower.
Lender shall not be required to commence proceedings against any Successor in Interest of Bosrower of to refuse to
extend time for payment or cthenrise modisy amontization of the sums secured by this Security Instrument by reason
of any demand made by the onginal Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any right or cemedy including, wilhoui imitalion, Lender’s acceplance of payments from third persons, entilies
or Successors In Interest of Borrower or in amourits less than the amount then due, shall a0t be a vraiver of or preclude
the exercise of any right or remedy.

13. Jont and Several Liabiity; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower's obligalions and kabiliiy shall be joint and several. However, any Borrower who co-s5igns this Securily
Instrument but does not execule the Note (a “co-signer’): {a) is ce-signing this Security Instrument only 10 morigage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; {b;} is not persen-
ally obligated to pay the sums secured by this Security Instrument. and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Secunty Instrument
ar the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower’'s obligations
under this Securdty Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be released from Bomrower’s obligations and Eability under this Security
Instrument unless Lender agrees 1o such release in wriling. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20} and bengiit the successors and assions of Lender,

14. Loan Charges. Lender may charge Borrower fees {or services perforimed in connection with Bormrower's defaull,
for the purpase cf protecting Lender’s interest in the Properly and riahts under this Security Instrument, including. but
not imited to, attorneys’ fees_ property inspecticn and valuation fees. In regard to any olher fees, the absence of express
authority in this Security Instrument to charge a specihic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Lavy.

If the Loan is subject to 3 law which sets maximum lean charges, and that law is finally interpreted so tivat the interest
or other loan charges collected or to be collected in conneclion with the Loan exceed the permitted limits, then: (a} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the penmiited limit; and (b} any sums
already collectad from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may cheaose o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pnncipal, the reduction will be ireated as a partial prepayment without any prepayment charge {whether or noi a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharoe.

15. Notices. All nolices given by Bomrower or Lender in connection with this Security Instrument must be in writing.
Any notice ta Berrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first ctass mail or when actualiy delivered to Bosrower’s notice address if sent by other means. Notice to any one
Bomower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address
shall be the Froperly Address unless Bomrower has designated a subsiitute notice address by nolice tec Lender. Bormower
shall promptly nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only on2 designated nolice address under this Security Instrument at any ane time. Any notice to Lender shall be given
by delivering it or by mailing it by fust class mail to Lender's address stated herein unless |Lender has designated another
address by nolice to Bomower. Any nalice in conneclion with this Security Instrument shall not be deemed tc have been
given 1o Lender untl actuzally received by Lender. If any notice required by this Secunty Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the comesponding reguirement under this Security Instrumernt.

16. Goverming Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
2w and the law of the jurisdiclion in which the Propeanty is located. All rights ard obligations contained in this Securily
Instrument are subject to any requiremants and imitatiens of Applicatle Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibilion against
agreemeni by contract. In the avant that any provision or clause of this Security Instrument or the Mote coanflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corespending neuter
words or words of the feminine gender: {b) words in the sinqular shall mean and include the plural and vice versa: and
(c) the word “may gives sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borower shall be given one copy of the Noie and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secdlion 18, “Interest in the
Properly” means any legal or bengfzial interest in the Property, mcludimg, but nof imited to, those beneficial interesis
transferred in a bond for deed. cantract for deed. instalimeant sales contract or escrow agreement, the intent of which is
the ransier of titte by Borrower al a future date 10 a purchaser.

if all or any part of the Property or any Interest in the Property 1s so0ld or transferred {or if Borrower 1s not a natural
person and a beneficial mterest in Borrower is sold or transterred) without Lender's prior wriften consent, Lender may
require immedeate payment in full of all sums secured by this Security Instrument. However, thes gption shall not be
exercised by Lender if such exercise is prchibited by Applicable Lavy.

if Leader exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is agiven in accordance with Section 15 within which Bormower must pay
all sums secured by this Securily Instrument. If Borrower fails 1o pay these sums prior te the expiration of this period,
1 ender may invoke any remedies permitied by this Secunty Instrument without further notice or demand on Borrower.
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days belere
sale of the Property pursuant 10 any power of sale conlained in this Security Instrument: {b} such other perniod as Applicable
Law might specify for the termination of Borrower’s right to reinstate: or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (3} pays Lender all sums which then woeuld e cdue under this Securly
Instrument and the Note as if no acceleration had occumred; (b} cures any defaul of any other covenants or agreements:
(c} pays all expenses incurred in enforcing this Security Insttument. including., but not limited to, reasonable aftorneys’
fees. property inspeclion and valration fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumenit; and (d) tekes such action as Lender may reasonatly require fo assure
that Lender’'s interest in the Properly and rights under this Security Instrument, and Bomrower's gbligation te pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may requize that Borrower pay such reinstatement
sums and expenses in ane or more of the following forms, as seleclted by Lender: {a) cash: {b} money corder; {c;} cerlified
check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an nstitibon whose
by Borrovser, this Security Instrument and obligaticns secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall nct apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal merest in ithe Note
(together with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might
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result in a change in the entity {(known as the “Loan Servicer') that collects Periodic Payments due under the Nete and
this Security Instrument and perfarms cther merigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the L.oan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Berrower will be given written netice of the change which will state the name and
address of the new Lean Servicer, the address 1o which payments should be made and any other information RESPA
requires in conneclion with a nclice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
L.oan Servicer other than the purchaser of the Note, the montgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Nele purchaser unless
cthenwvise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) thal arises from the other parly’s actions pursuant {o this Security Instrumenit or that alleges
that the other party has breached any prevision of, or any duly cwed by reason ¢f, this Secunly Instrument, until such
Borrower or Lender has not:fied the other parly (with such nolice given in compliance with the requirements of Section
15) of such alleged breach and afiorded the other pary hereto a reasonable petiod after the giving of such notice te take
correclive action. If Applicable Law provides a time period which must elapse before cerain action can be taken, that
time period will be deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed 10 satisfy the notice and opportunily to 1ake corrective action provisions of this Section 290.

21. Hazardous Substances. As used in this Section 21:; (a) “"Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollulanis, or wasles by Environmental Law and the following substances: gasoline,
kerosene, ¢ther flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvenis. materials con-
iaining asbestes or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal lavis and laws of
the junsdictien where the Praperty is located that relate te healla. safely or environmental protection: {c) “Environmental
Cleanup” includes any response aclion, remedial action, or removal acticn, as defined in Environmental Lavs; and {d) an
"Environmental Conditicn™ means & condition that can cause, centribute te, or othenwise frigger an Environmental Clzanup.

Bomrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or
threaten te¢ release any Hazardous Subslances, on or in the Properly. Borrower shall not do. nor allow anyone else to do.
anything aflecting the Preperty (a) that is in violation of any Environmentak Law, (b) which creates an Envirenmenltal Condi-
fion, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affecls
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage cn the Property of
small quantities of Hazardous Substances that are genrerally recoanized to be approprialte to nermal residential uses and
to maintenance of the Property {including, but not limited to. hazardous substances in consumer products).

Bomower shall promptly give ! endes wriztten notice of {a) any mvestigation, clam. demand, lawsuil or other action by
any governmental cr regulalory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aclual knowledge . (b} any Envronmental Condition, including bBut noi limited 1o,
any spilling. leaking. discharge. relcase or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notffied by any governmental or regulaiory authority, or any privale party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remiedial actions in accordance with Environmenial Lavy. Nothing herein shall create any obligation on Lender for an
Envircnmental Cleanup.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The nolice shall specifly: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence ol a default or any other defense of Barrower w0 acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of titie evidence.

If Lender invokes the power of sale, Lender shall give a caopy of a nolice to Borrower in the rmanner provided
in Section 15. Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender

Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums sccured by this Sccurity Instrument; and {c} any excess to the person or persons legally entitled to iL

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tius Secunty
Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is pemmitted under
Applicable Law.

24. Waivers. Borrowerwaives all rigihis of homestead exemplion in the Property and relinquishes all nghis ¢f curtesy
and dower in the Properly.
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BY SIGNING BELOWVY, Barrower accepts and agrees to the terms and covenants contained in this Security Instrumard

and in aﬁfRidef executed by Borrewer and recorded with it.

Vilnesses.:

(Seal)

{Seal)

j/:i ¥ Eit‘{ ‘f 'k. é - _,ﬁ. éfqiijivfgf:;fm}ﬁh_
I{IMEERL‘I'THEIMFSDN

7 AR,
State of ___ /'L ABA a‘; \
County of S/ P Y

a! L 3o . ﬁ P .
(H“‘E TR jjmﬂé - ,a Notary Public

EETE T TETF

O e b T s T L]

in and for sallﬂ”i:ﬁi.linly and m """ :-‘;aldﬁtate """" hérehy i:erllfy that SCOTT THOMPSON AND KIMBERLY THOMPSON,

whose name(s) isfare signed to the fnregmng conveyance, and who isfare known to me, acknowledged before

me that, being informed of the contents of the conveyance, hefshefthey executed the same voluntarlly and as
?f’ sih J'“:" the same bears date. Given under my hand and seal of office this . day of

erftheir act on the

AT FealG

Lender: Bank of Little Rock Mortgage Corporation

NMLS ID: 449234 RN 3

Loan Originator: David Molde IoEm i W _ # =

NMLS ID: 205415 =y e =
=
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1-4 FAMILY RIDER
{Assignment of Rents)

-2038

THIS 1-4 FAMILY RIDER 1s made this 30th day of August, 20138
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower™) to secure Borrower's Note to  Bank of
Little Rock Mortgage Corporation, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument
and located at: 252 Belmont

Chelsea, AL 35043

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

addition to the Property described in Security Instrument, the following items now
or hereafter attached tao the Property to the extent they are fixtures are added 1o the
Properly description, and shall also constitute the Property covered by the Security
Instrument:; building materials, appliances and goods of every nature whatsoever
now or hereafter located 1n, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
gistributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, sterm doors, screens,
blinds, shades, curlains and curtain rods, attached mirrors, cabinets, paneling
and attached tloor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in

the Security Instrument {or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classihcation,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body apph-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition fo the other hazards for which insurance i1s required by Section 5. F{ —

Initials: 2 ¢ =y {
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~ F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
In wrifing, Section 6 cancerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower
shall assign to Lender all leases of the Property and all security depasats made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, In Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Properly, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agentis 1o collect the Rents, and agrees that each tenant of the Property shall pay
the Rents tc Lender or Lender’s agenis. However, Borrower shall receive the Rents
untsd (1) Lender has given Borrower nofice of default pursuant to Section 22 of the
Security Instrument and {i1} Lender has given notice to the tenani{s} that the Rents
are to be paid to Lender or Lender’'s ageni. This assignment of Rents constitules
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii) Lender shall be entitled tc collect
and receive all of the Rents of the Property; (iu) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the F‘rnperty and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and {vi) Lender shall
be entitled to have a receiver appointed to take passession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managqing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of defauli to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument. — i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

LR

SCOTT THOMPSON

% e e
K

'aj ﬁ&?ibfm&iw{zwf —AF W S Ny (Seal)
KWBERLYTHOMESON — ——+——mmmmmmmm
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
August, 2018 and 1s incorporated into and shall be deemed to amend and
supplement the Mﬂﬂga%e. Deed of Trust or Security Deed (ithe "Sccurity Instrument™)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
0 Bank of Little Rock Mortgage Corporation, a Corporation

| + ‘ (the "Lender”)
of the same date and covering the Property descnbed in the Security Instrument and
located 5t 252 Belmont, Chelsea, AL 35043.

The Property includes, but 1s not hmited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Polo Crossings

{the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivaleni entity owning or managing the commaon areas and facilitics of the PUD
{the "Owners Association )} and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Se-::urilg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obhgations. Borrower shall perform all of Borrower’s obligations under the
PUD's Consituent Docoments. The "Constituent Documents” are the {i) Declaration:
(it) articles of incorporation, irust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Barrower shall promptly pay. when due, all dues and assessmenis
inposed pursuant o the Constituent Documents.

B. Property Insurance. 50 tong as the Owners Association maintains, with a
generally accepted insurance carrier, a "'master” or "blanket” policy nsuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels}, for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods . for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 (or the Penodic Payment 10 Lender of the yearly premium
installments for properily insurance on the Property; and (i) Bormower’s obligation under
Section 5 to maintain properly insurance coverage on the FProperty is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
INnsurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shail be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, i any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. o
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D. Condemnation. The proceeds of any award or claim for damages,. direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and (acilities of the PUD,
or for any conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and
with Lender’s prior wriiten consernd, etther partiion or subdivide the Property or consent
to: {i} the abandonment or termination of the PUD. excepl for abandonment or terminaton

required by law in the case of substantial destruction by fire or ather casualty or in the case
of a taking by condemnabion or eminent domain; (i) any amendment to any provision of the

“Constituent Documents” if the provision is for the express benefit of Lender:; {in) termination
of professional management and assumption of seli-management of the Owners Association;
or {(iv} any action which would have the effect of rendering the public liabilily msurance
coverage mainained by the Owners Association ursacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW,, Borrower accepts and agrees to the terms and covenants
containegin th j AC '-er: .

SCOTT THOMPSON

T __(Seal)

ii ‘g -'} "‘é, o f i { o F .ﬁ_-. ?zf i. 1::!‘ i‘l ‘m‘__« "'j":'i x}iﬁ“—"} | ISEEI-]

KIMBERLTTHGMPS—* ..... _-i.- ...... ﬁ
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EXHIBIT A

Lot 249A, according 10 a Resurvey ol Lots 231-254 The Village at Polo Crossings Sector 1, as
recorded in Map Book 41, Page 130, 1n the Prabate Office of Shelby County, Alabama.

Scott Thompson
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