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This 1s a purchase money mortgage. MERS PHONE #: 1-888-678-6377
DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186,
(A) "Security Instrument” means this document, which is dated August 15, 2018, together with all
Riders to this document.

(B) "Borrower” is DAVID KWELLS, A SINGLE PERSON.

Borrower is the mortgagar under this Security Instrument.

(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporaiion that is acting salely as
a nominee far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is arganized and existing under the laws of Delaware, and has an address and telephona number of P.O. Box
2026, Flint, M| 48501-2028, tel. (388) 673-MERS.

(D) "Lender” is HomeServices Lending, LLC.

Lender is a Limited Llabillty Company, organized and existing
under the laws of Delaware. Lender's address Is
2700 Wastown Parkway, Sulte 343 ,West Des Moines, |A 50266.

(E) “Note” means the promissory note signed by Borrower and dated  August 15, 2018. The Note
states that Eﬂrruwer gwes LEr'ldE'r FDRTY NINE THMEAHD AHD Hm‘lﬂﬂ' A B N B E R EELERENEN-ENIERZHNENNNNENIET'
*ii*#*iiiiitiiittttttitiiili#iﬁiiiiiilttt#iti*i*#ii#*Dn"ﬂmIULS_ $49,ﬂﬂﬂ.ﬂﬂ )

plus interest, Borrower has promised fo pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than September 1, 2044.

(F) "Property™ means the property that is dascribed below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Bormower. The following Riders are to be
exacuted by Borrower [check box as applicablel:

Adjustable Rate Rider [] Condominium Rider Second Home Rider
Balloon Rider [%] Planned Unit Development Rider Other(s) [specify]

[] 1-4 Family Rider Biweekly Payment Rider

[ V.A. Rider

(D "Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and ordars (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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{J} "Gommunity Association Dues, Fees, and Assessments” means all dues, fees, assessmenfs and other charges
that are imposed on Borrower or the Property by 3 condominium association, homeowners assaciation or similar
prganization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elacironic terminal, telephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial Institution 1o debit or credit an account. Such term intludes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiaied by telephone, wire
transfers, and automafted clearinghouse {ransfers.

(L} "Escrow ltems’ means those items that are described in Section 3.

(A "Miscellaneous Proceads” means any compensation, setfiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction
of, the Property. () condemnation or other taking of all or any pan of the Property; (lil) conveyance in lisu of condemna-
tion; or {iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
{il} any amouhts under Section 3 of this Security instrument,

(P} "RESPA" means the Real Eslate Setflement Frocedures Act (12 U.S.C. §2601 et seq.) and its implemeniing
regulation, Regulation X {12 C.F.R. Fart 1024), as they might be amended from fime fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESFA”
refers to ak requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Lean does not qualify as a “federally related morigage loan® under RESPA.

(Q) "Successor in interest of Borrower” means any party that has faken litle to the Property, whether or not that party
has assumed Bormower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: {f) the repayment of the Loan, and all renewals, extensions and modifications
of the Mote; and {ii) the performance of Barrower’s cavenants and agreements under this Security Instrument and the Note.
For this purmpose, Borrower irevocably morigages, grants and conwveys to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS, with power of sals, the following described property
located in the County [Type of Recording Jurisdiction] of Shelbsy

[NMame of Recording Jurisdiciion].

SEE LEGAL DESCRIPTION ATTALHED HERETO AND MADE A PART HEREQOF AS "EXMHIBIT A"

APN 8. 22-7-35-2-008-023-000

which currently has the address of 513 Waterford Lake Circle, Calera, Alabama 35040
("Froperty Address”):

TOGETHER WITH all the improvements now or hereafter erecled an the property, and all easemenls, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as neminee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to fareclose and sell the Propenty; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Propenty and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nan-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargcs. Bomower shall
pay when due the principal of, and interest on, the deabt evidenced by the Note and any prepayment charges and late
charges due underthe Nole. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U_S. currency. However, if any check or other instrument received
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by Lender as payment under the Mote or this Securlly Instrument is returned ta Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency,
instrumentality, or entify; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in 2accordance with the natice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to tring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partlal paymernis in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest cn unapplied funds, Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or retum them te Borrower. If not applied earlier, such funds wifl be applied ta the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now ¢r in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumenl.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due
under the Nate; (c) amounts due undar Section 3. Such payments shall be applied to each Periodic Payment in the crder
in which it became due. Any remalning amounts shall he applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Fayment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Penocdic Payment is outstanding, Lender may apply any payment received from Beorrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exlsts after
the payment is applied to the fuil payment of one or more Periodic Fayments, such excess may be applied to any lale
charges dug. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change {he amounl, of the Periodic Payments.

3. Funds for Escrow ltems. Berrower shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance raquired by Lander under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage insurance premiums in accordance with the provisions of Saction 10. These items arg called “Escrow
lterms.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltermn. Borrower shall promptty furnish to Lender all notices of amounts o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's abligation to pay the Funds for any or all Escrow
tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrew items at any time. Any
such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymeni within such time period as Lender may require. Bamower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Secunty Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amaount due for an Escrow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow {tems at any time
by a notice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and
In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Heme Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no [ater than the time specified under RESPA. Lender shall nol charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agreement is made in wrting or Applicable Law requires interest lo be paid on the Funds, Lender shall not be required
to pay Bomrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall ba paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

IFthere [s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
m accordance with RESPA, hut in ne more than 12 menthly payments. [f there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lenaer snai promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions aitributable to the
Property which can attain prniority over this Securty Insfrument, leasehold payments or ground rents on the Property, if
any, and Community Assaeiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrawer shall pay them in the manner provided in Secfion 3.

Bomower shalf prompily discharge any lienwhich has priority overthis Secunty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sao long as
Borrower is performing such agreement; {(b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal preceedings which in Lender’s opinicn operate 1o prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an agreement sat-
iIsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
1S subjecl to a lien which can attain prionty over this Secunty Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or more of
(he actions set forth above In this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax venfication and/for reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the termn "extended coverage,” and any other hazards including, but not
imited to, earthquakes and flpods, for which Lender requires insurance. This insurance shall be mainiained in the amounis
((nduding deductible levels) and for the penods that Lender requives. What Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender’s nght to disapprove Borrower’s choice, which righl shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a cne-time charge for flood zone determination, certifica-
tien and tracking services; or {b) a one-tima charge for flood zone determination and cerlification sarvicas and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
In connection with the review of any flood zone determination resulting from an objectlon by Borrower.

If Borrower fails to maintain any ofthe coverages described above, Lender may obtaininsurance coverage, atLender’s
option and Bomrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be payable, with such interast, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to disapprove
such policles, shall Include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addltional
loss payee. Lender shall have the right to hold the policies and renewal certificates. f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in writing, any insurance prg-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Proparty, if the restoration or repair is aconomically feasible and Lenders security is not lessaned. During such repair
and restoration penod, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspact such Propsrty to ansure the work has bean completad to Lander’s satisfaction, providad that such inspection
shall be undertaken premptly. Lender may disburse proceeds for the repairs and resforation in a single payment or in
a series of progress payments as the work is completed. Uinless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ar
eamings on such proceeds, Fees for public adjusters, or other third parties, refained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is nof ecanomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nol then due, with lhe excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Sectian 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. |f Borrower does nof respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the daim. The 30-day perled wlll begin when the notice [s glven.
In either event, or if Lender acquires the Property under Secifion 22 or otherwise, Borrower hereby assigns (¢ Lender
(2) Berrower's rights 10 any insurance precesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower’s rights {other than the right to any refund of unearnhed premiums paid
by Borrower) under all insurance policies covering the Propenty, insofar as such rights are applicable to the coverage of
{he Property, Lender may use the insurance praceeds either to repair or restore the Property or {o pay amounts unpaid
under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Bomrower’s principal residence within
B0 days after the execution of this Security Instrument and shall continue ta occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender othervige agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstancas exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Proteclion of the Property; Inspections. Barrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
Is reslding In the Propery, Borrower shall maintain 1he Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promplly repair the Property if damaged ta avoid further deferioration or damage.
It insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resteration In a single payment or in a $eries of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or resfore the Property,
Borrower is not relieved of Borrower's abllgation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propenty. [f it has reasonable cause,
Lender may inspect the Interior of the improvemenls on the Propery. Lender shall give Borrower notice at the time of or
prior te such an interior inspection specifying such reasonable cause.

8. Bomrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materlally fake,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informatien) in
connection with the Loan, Material representations include, but are not imlted to, representations concerning Barrower's
occupancy of the Froperty as Borrower’s principal rasidence.

9. Protection of Lender’s Interest h the Property and Rights Under this Security Instrument. If {a) Borrower
failz to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect |_ender’s interest In the Property and/or rights under this Security Instrument {such as a pro-
ceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securlty Instrument or to enforce laws or regulations), or (c) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Secunty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; {a} paying any sums secured by a llen which has prior-
ity over this Security Instrument; (b) appearing in court; and {¢) paying reaspnable attorneys' fees to protect its interest
In the Property and/or rights under this Secunty Instrument, including Its secured pasition in a bankruptcy preceeding.
Securing the Property includes, but is not limited to, entering the Property {o make repairs, change locks, repface or
board up doors and windows, drain water from pipes, ellminate bullding or gther code viclations or dangerous condi-
tions, and have utilities fumed on or off. Although Lender may take action under this Section 9, Lender does not have to
do 5o and is not under any duty or obligation 1o do s¢, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upen notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, withaut the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee titla shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. K, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrowerwas reguired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Martgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay lo Lender the amount of the separately designated payments that were due when the
insurance caverage ceased lo be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insirance. Such loss reserve shall be nen-refundable, notwithstanding the fact that the Loan
1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can ne longer require loss reserve payments if Mortgage Insurance coverage (in the amount and forthe period that
Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments loward the premiums for Morfigage Insurance. If Lender required Mortgage Insurance
as a condilion of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination ar until termination is required by
Applicable Law. Nothing in this Seclion 10 affects Borrower’s ahligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certaln losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance ir force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfaclory to the mortgage Insurer and the other party {or parties) to these agreements. These agreements
may require the morigage insurer lo make payments using any source of funds that the martgage insurer may have
available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity;,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive fram {or might be charac-
terized as) a portion of Barrower's payments for Morigage Insurance, in exchange for sharing or modifylng the mortgage
Insurer’s risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

{a} Anysuch agreements will not affectthe amounts that Borrower has agreed 1o pay for Mortgage insurance,
or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower t0 any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right te
receive certain disclosures, to request and obtain canceliation of the Mortgage Inswrance, to have the Morigage
Insurance terminated automatically, andfor to recetve a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assigrument of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property,
if the restoralion or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, L.ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has been completed to Lender's satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progréss paymenis as the work is completed. Unlass an agreement is made in writing or Applicable Law reguires inter-
est to be paid on such Miscelianeous Proceeds, Lender shall not be required io pay Barmrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair iz not economically feasible or Lender’s security wouid be
lessenead, the Miscellaneous Proceads shall be applied 1o the sums securad by this Security Instrument, whether or not
then due, with the excess, If any, paid to Bomower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destrustion, or loss in value of the Property, ihe Miscellaneous Froceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Propery in which the fair market value of the Frop-
erty immediately before the partial taking, destruction, or foss in value is egual 1o o greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securty Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the partial taking, desfruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, dastruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss In value of the Property In which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the parial taking, destruetion, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppesing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails {0 respond to Lender
within 30 days after the dale the notice is given, Lender is authorized to colleci and apply the Miscellaneous Proceeds
sithaer to restoration or repair of the Property or fo the sums secured by this Security Instrumeant, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous FProceeds or the pary against whom
Berrower has a right of action in regard to Miscallaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's |udg-
ment, ¢could result in forfeiture of the Property or other material impairment of Lender’'s interest in the Property or rights
under this Security Instrument. Borrewer can cure such a defaull and, if acceleration has occurred, reinstate as provided
in Section 189, by causing the action or proceeding to be dismissed with a ruling thai, in Lender’s judgment, precludes
forfeifure of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifi-
cation of amortization of the sums sacurad by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
| ender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amoriization of the sums securad by this Security insirument by reason
of any demand made by the original Barrower or any Successors in Interest of Berrower. Any forbearance by Lender in
exercising any right or remedy including, without limétation, Lendet’s acceptanse of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joink and Several Liability; Co-signers; Successors and Assigns Bound. Borrowear covenants and agrees
that Borrower’s abligations and liability shall be joint and several. Howewver, any Borrower who co-signs this Sacurity
Instrument but does not execute the Note {a "co-signer): {(a) is ce-signing this Security instrument enly to mortgage,
grant and convey the co-signer’s interest in fhe Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrumant; and (c¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-signer’'s consent.

Suhject to the provisions of Hection 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in weiting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
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under this Security Instrument. Borrower shali not be released from Borrewer’s obligalicns and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defadult,
for the purpose of protecting Lender’s interest In the Property and rights under this Security Instrument, including, buf
not limited to, attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee ta Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily Insirument or by Appli-
cable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collectad or 1o ba collected in connaction with tha Loan exceed the pemitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withaut any prepayment charge (whether ornot a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower er Lender in connection with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowsr’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othernwlse. The notlce address
shall be the Property Address unless Borrower has designaled a substitute nofice address by notice to Lender. Borrower
shall promptly notify Lender of Barrower's change of address. If Lender specliles a procedure far reporting Bomower's
change of address, then Bomrower shall only report a change of address through that specified procedure. There may be
only ohe designatad notice address under this Secunty Instrument at any gne time. Any notice to Lender shall be given
by deldivering it or by mailing it by first class mail o Lender's address stated herein unless Lender has designated another
address by notice to Borrpwer, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender untll actually received by Lender. If any nofice required by this Security Instrument is alsoe required under
Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security Instrurment.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properiy is located. All rights and obligations centained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might ba silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gander shall mean and include corresponding neuter
words or words of the femining gender; (b} words in the singular shall mean and include the plural and vice versa: and
{c) the word *may” gives sole discrefion without any obligation to take any actien.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intarest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any [egal or beneficial interest in the Propery, including, but not limited fo, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

(f all or any part of the Property ar any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficiat interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prchibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower naotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower must pay
all sums secured by this Securty Instrument. f Borrower fails to pay these sums pricer to the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand on Barrower.

T19. Borrower’'s Right to Reinslate After Acceleration. If Borower meets certaln conditions, Borrower shall have the
right to have enforcemeant of this Secunty Instrument discentinued at any time prior to the earliest of: (a} five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Berrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurred in enfarcing this Security Instrument, including, but net limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurted for the purpose of profecting Lender’s interest in the
Property and rights under this Secunty Instrument; and {d} takes such aclion as Lender may reasonably require to assure
that Lender's interest in the Property and righls under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrumant, shall continue unchanged. Landar may require that Barrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money order; (¢} certified
chack, bank check, treasurer's check or cashisr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement
by Bomowser, this Secunty Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to relnstate shall not apply in the case of accelerafion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(fagether with this Secunty Instrument) ¢an be sold one ar more times without prior netice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer”) that collects Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing abligations under the Note, this Security instrumeant,
and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If
there is a2 change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Mote, the mergage loan servicing obligations to Borrower will remain with
the Logan Senvicer or be transferred to a successor Loan Servicer and are nof assumed by the Note purchaser unkess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, |oin, or be |oined to any judiclal action {as either an individual liligant
or the mamber of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provisloh of, or any duty owed by reascon of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of Section
158) of such alleged breach and afforded ihe other party herelc a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonabile for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section
18 shall be deemed {o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in fhis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardaus substances, pollulants, or wastes by Environmental Law and the following substances: gasoline,
keresene, ofher flammable or toxic pefroleum products, toxic pestlcides and herblcides, volatile solvents, materials con-
taining ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurlsdictlon where the Property Is located that relate to health, safely or environmental protection; (¢} "Environmental
Cleanup” incledes any response acfion, remedial action, or removal action, as defined in Enviranmental Law; and (d) an
“Envirgnmenial Condition” means a condition that can cause, contribute te, or otherwise frigger an Environmental Claanup.

Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten lo release any Hazardous Substances, on or in the Froperty. Bormowaer shall not do, nor allow anyone &lse to do,
anything affecting the Property {a) that is in vialation of any Environmental Law, {b) which creaies an Envirahmental Condi-
fion, or {c) which, dus 1o the prasence, usa, or release of a Hazardaus Substance, creates a condition thaf adversely affecls
the value of the Properiy. The preceding two sentences shall not apply {o the presence, use, or storage on the Property of
small quaniifies of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
lo mainienance of the Property {including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other actien by
any governmental or regulatory agency or private parly invelving the Property and any Hazardous Substance or Envi-
ronmental Law of which Barrower has actual knowledge, (b} any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Properly. If Bor-
rower leamns, or is notified by any governmental or regulatory authority, or any private party, that any removal or ofther
remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental CGleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice t0 Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not less than 30 deys from the date the notice is given {0 Borrower, by which the
default must ba cured; and (d) that failure 10 cure the defauit on or bhefore the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to refnstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the nofice, Lender at [ts option may require immediate payment in full
of all sums secured by this Security instrument without further demand and may invoke the power of sale and
any other remedies permitied by Applicable Law. L ender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not Imited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Seclion 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabarma, and thereupon shall sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall defiver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, inchuding, but not fimited to, reasonable attorneys’ fees; (b) to
all sums secured by this Securlty Instrument; and (¢} any excess to the person or persons legally entitled 10 it,

23. Belease. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Applicable Law.
24, Waivers. Borrowerwaives ali rights of homestead exemption inthe Property and relinguishes all ights of curtesy

and dower in the Property.
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BY SIGNING BELOVV, Borrower accepts and agrees {0 the terms and covenants contained in this Security Instrument
and i any Rider executed by Borrower and recorded with it.

Witnosses:

5‘1!:’ / { & (Seal)

| DATE

awilll Al 'n padl X DI Notary Public
a state, haraby cortify that DAVID KWELLS, A SINGLE PERSON, whose name

{z} isfare signed to the foregeing conveyance, and who isfare known to me, acknowledged before me that,

being informed of the contenis of the conveyance, hefshelthey executed the same volunigdly and as histher!

jheir act on th%g& the same bears date. Given under my hand and seal of office this | ™" day of

Lender: HomeServices Lending, LLC ‘.3., assion &

NMLS ID: 490683 oS o, K.
Loan Originator: Justin Drake - 2 2
NMLS ID: 110999 Sid
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Escrow File No.: PEL18003495

EXHIBIT "A"

Lot 944, according to the Survey of Waterford Townhomes, Sector 1, Phase 1, as recorded
in Map Book 31, Page 137, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
August, 2018 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) o secure Borrower’'s Note

10 HomeServices Lending, LLE, a Limied Liabllity Company

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located al: 513 Waterford Lake Circle, Calera, AL 35040.

The: Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
iIn COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Propenrty IS a part of a planned unit development known as Waterford

(the"PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owntng or managing the common areas and facilities of the PUD
{the "Qwners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDODbligations. Borrower shall perform all of Borrower’s obligations underthe
PUD's Constituent Documents. The "Canstituent Documents™ are the (iy Declaration;
(i) articles of incorporation, trust instrument or any equivalent decument which creates
the Owners Association; and (iii) any by-laws or other rules or requlations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or "blanket” policy insuring the Property
which Is satisfactory to Lender and which provides insurance coverage in the amounts
(including ded uc.tib?'e levels), for the periods, and against loss by ﬁre,%azards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lenderrequires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section  to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any [apse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propery, or to commaon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrowcer.

C. Public Liability Insurance. Borrower shall take such actions as may be
rcasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of caverage {o Lénder.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commeon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior onsent. Bormower shall not, except after notice ko Lender and
with Lender's prior written consent, either partition or subdivide the Property of consent
to: {i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision IS for the express beneflf of Lender; (i) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public fability insurance
coverage maintained by the Owners Association unacceptabie to Lender.

F. Remedies. |If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containgsn this PUD Rider.
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