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DEFINITIONS o

-_ Wards used in mu]uple sectwns of tl.'us document are defined belaw and other WOI‘dS are defined in Sectmns

3,11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are also pmwded o
in Sectmn 16. - | |

| (A)"Securlty Instrument" means ’thIS document which is dated JULY 28 ; 20135 tegether with.al-l _ .
Riders to this document. = *husband and wife '

(B)”Bormwer" IS JASON M. GRIFFITH AND JANET M. GRIFFITH, AS JOINT TENANTS,

" WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor under this Security Instrument.

(C)"MERS" is Mcrtgage Electronic Reglstratmn Systems Inc. MERS i is a separate corporation that is actmg S
- solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- MERS

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY organized a:nd N

existing under the laws of DELAWARE Lender S address is 26642 TOWNE CENTRE DRIVE, FOOTHI LL
RANCH, CA 92610. -

(E) "Nnte" means the promlssory mte 31gned by Borrower and dated JULY 28, 2018. The Note states
that Borrower owes Lender EIGHTY-SIX THOUSAND SIX HUNDRED AND 00/100 Dollars (U.S.

$86,600.00) plus interest. Borrower has promised to pay this debt in regular Per;odic Payments and to pay'
the debt in full not later than AUGUST 1, 2048. |

(F) ”Pmperty" means the pmperty that 18 descrxbed be]ow under the headmg “Transfer of Rights in the""i_
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| .Property J | | |
(G) ”Loan" means the debt ewdeneed by the Note, plus interest, any prepayment charges and late charges
~ due under the Note, and all sums due under this Security Instrument, plus interest.

~(H) "Riders" means all Riders to this Secumy Instrument that are executed by Bormwer The follewmg
N _deers are to be executed by Borrower [cheek box as applicable]:

EAdjustable RateRJder ' [ Condomlmum Rider - [ Second Home Rider"

[1Balloon Rider - | ﬁplarmed Unit Developmem Rlder - [OBiweekly Payment Rider | N
_I1-4 Famﬂy Rlder B Other(s) [speetfy] o | %

' .:(I) “Applleable Law" means a]l cemroilmg applzcable federal state and local statutee regulations, - . -
~ ordinances and administrative rules and orders (that have the effect 0f law) as well as all applicable ﬁnal non
- -appealable _]Hdlmal optnions. | B

~(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other N

- charges that are 1mpesed on Borrower or the Property by a condemmmm association, homeowners
- association or similar organization.

- (K) "Electronic Funds Transfer" means any transfer of funcls other than a transaction orlgmated by check,
draft, or similar paper Instrument, ‘which is initiated through an electronic termmal telephonic instrument,

computer, or magnetic tape so as to order, mstruct ‘or authorize a financial institution to debit or credit an
- account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
- transactions, transfers 1mtlated by telephone wire transfers, and automated clearmghouse transfers '

(L) “Escmw Items'" means those 1tems that are described i m Sectien 3.

(M) "Miscellaneous Proceeds'” means any compensation, settlement, award of damages, or proceeds paid o
~ by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
- damage to, or destruction of, the Property; (ii) condemnation or ether taking of all or any part of the Property;

(iii) conveyance in lieu of condemnatmn or (w) mlsrepresentations of, or omissions as to, the ‘value and/er |

- condition of the Property.

(N) ”Mertgage Insurance" means insurance protectmg Lender agamst the nenpayment of, or default on, the '

(O) "Perwdlc Paym ent" means the regularly scheduled amount due for (i) prmmpal and mterest under the .-
Note, plus (ii) any amounts under Section 3 of this Security Instrument i

~ (P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and xts_

- implementing regulatlon Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
- Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard toa

- "federally related mortgage lean“ even if the Loan does aet quahfy as a "federally related mortgage loan“ o
- under RESPA. -

 (Q) "Successor in Imerest of Borrewer“ means any party that has taken title to the Preperty, whether or
not that party has assumed Berrewer S thgatiens under the Nete and/ or thlS Secunty Instrument.

' TRANS-FER OF RIGHT_S IN-.THEPROPERTY
: ThlS Secuntylnstmmentsecures t0 LEﬂdﬁI" (1) the repayment Gf thﬂ LD&II, 311 d all I'Enew'a_lsj_ exteﬂsiéns and L
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| '--modlﬁcatiens of the Note and (11) the performance of Borrewer s cevenants and agreements under thls. .
Security Instrument and the Note. For this purpose, Borrower 1rrevecably mortgages, grants and cenveys to
MERS (solely as nominee for Lender and Lender's successors and- assigns) and to the successors and assrgns -

~ of MERS, the follewmg deserlbed property located in the COUNTY of SHELBY - --

' SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A - ' R
~ which currently has the address of 130 COVE LANDING CALER.A Alabama 35040 (“Pmperty-_._- L
' Address") - S - SR

TOGETHER WITH all the rmprevements now or hereafter erected on the property and al]' .
. easements appurtenances, and fixtures now or hereafter a part of the property. All replacements and_ '
‘additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this Security

~ Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
o interests granted by Borrower in this Securrty Instru:ment but, if necessary to comply with law or custom, o
- MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of

those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any

o | action requu'ed of Lender rneludmg, but not hmrted to, releasmg and cancelmg thrs Security Instrument

BORROWER COVENANTS that Bermwer 1S lawfully sersed of t.he estate hereby cenveyed and -

~ has the right to grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the tltle to the Property agamst all N
clalms and demands, subject to any eneumbrances of record I -

_ THIS SECURITY INSTRUMENT eembmes umferm cevena.nts for national use and nen-umfermf o
_ -covenants wrth hmlted variatlens by jurrsdlctmn to consutute a umferm securlty mstrument cevermg real

L '-pmperty

UNIF ORM COVENANTS Berrewer and Lender cevenant and agree as fel] ews

1. Payment of Prmelpal Interest, Escrow Items, Prepayment Charges, and Late Charges.?_ ‘o
- Berrewer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

 prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
o pursuant to Section 3. Payments due under the Note and this Seeumy Instrument shall be made in us.

~ currency. However, if any check or other instrument received by Lender as payment under the Note or this -
‘Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

B due under the Note and this Security Instrument be made i in one or more of the following forms, as selected L :

- by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check, _
 provided any such check is drawn upon an institution whose depesrts are insured by a federal agency, o

o mstrumentahty, or entity; or (d) Electronic Funds Transfer.

- Payments are deemed received by | Lender when received at the leeatron de51gnated in the Nete orat

~ such cther location as may be. de51gnated by Lender in accordance with the notice provisions in Section 15.

~ Lender may return any payment or partial payment if the payment or part1al payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial B
-payments in the future, but Lender is not obligated to apply such payments at the time such payments are

. ~accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest

- on unapphed funds Lender may held sueh unapplred funds untrl Berrewer makes payment to brmg the Loan
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' ) -current lf Berrewe1 dees not de SO thhm a reasonable perled of time, Lender sha]l either apply such funds .
~ or return them to Borrower. If not apphed earlier, such funds wﬂl be applied to the outstanding principal

~ balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now

 or in the future against Lender shall relieve Borrower from making payments due under the Note and this -
” Securlty Instrument or performing the covenants and agreements secured by this Seeunty Instrument.

2. Applwatmn of Payments or Proceeds. Except as otherw;lse descrlbed in this Secuen 2, all._ -

o L payments accepted and applied by Lender shall be applied in the fellowmg order of priority: (a) interest due
-~ under the Note; (b) prmmpal due under the Note; (¢) amounts due under Section 3. Such payments shall be

" -.____applled to each Periodic Payment in the order in which it became due. Any remammg amounts shall be -

| " _}"applled first to late charges second to any other amounts due under thls Security Instrument and then te_- __ EEER

S -'reduce the prmczpal balance of the Note.

o If Lender receives a payment from Bermwer fora delmquent Penodlc Payment Whl(:h meludes a o |
~ sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
- late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

- Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be pald in :

~ full. To the extent that any excess exists after the payment is applied to the full payment of one or more |
- Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

o N _applied first to any prepayment charges and then as described in the Note.

- Any apphcatlen of payments insurance preceeds or Mlseellaneeus Proceeds to prmc1pal due under ' _ o
o 'the Nete shall not extend or postpone the due date, or change the amount, of the Periodic Payments. '

_ 3. Funds for Escrow Items Berrewer shall pay to Lender on the day Periodic Payments are due_ o
- .under the Nete lmtll the Note is paid in full, a sum (the “Funds") to prowde for payment of amounts due for:

o ~ (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lienor

encembrance on the Pmperly (b) leaseheld payments or ground rents on the Property, if any; (c) premiums
for any and all insurance requlred by Lender under Section 5; and (d) Mertgage Insurance premiums, if any,

. Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in

~ accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or atany
‘time durmg the term of the Laan ‘Lender may reqmre that Cemmumty Assomatmn Dues, Fees, and'_;

- Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itetn.
Borrower shall promptly fl.lI'IIISh to Lender all notices of amounts to be pald under this Sectlen Borrower |

o shall pay Lender the Funds for Escrow ltems unless Lender waives Borrewer S obllgation to pay the F undsz.

for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of - L

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

payment within such time period as Lender may require. Borrower's obllgatlen to make such payments and
S - to prwide reeelpte shall for all purposes be deemed to be a covenant and agreement contained in this o
- ,Seclmty Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to

' pay Escrow Items dl:rectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow

~ Item, Lender may exercise its nghts under Section 9 and pay such amount and Borrower shall then be .
o obhgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all |

Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
” Berrower shall pay to Lender all Funds and in such amounts, that are then requlred under this Section 3.

_ " Lender may, at any. time, collect and hold Funds in an amount (a) sufficient to permit Lender to |
_apply tlze Fu.nds at the tlme specxﬁed under RESPA, and (b) not te exceed l:he mammum amount a lender can L
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g requlre under RESPA. Lender sha]l estimate the amount of Funds due on the basns of current data and

reasenable estimates of expendltures of future Escrow Items or ethermse in accordance with Apphcable |
Law. |

The Funds shall be held in an mstltutmn whose depcsns are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
'Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

~ Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be

paid on the Funds. Lender shall give to Borrower, without charge an annual accountmg of the Funds as
rcqulred by RESPA. ' -

o Ifthereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
B Berrcwer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
~defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
 Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
- monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
~ notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up'
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. '

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall premptly refund
to Borrower any Funds held by Lender. . S '

4. Charges, Liens. Borrower shall pay all taxes, assessments charges fines, ‘and 1mpcs1t10ns )
attnbutable to the Prcperty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
_ .the extent that these items are Escrow Items, Borrower shall pay them in the manner prowded in Section 3.

| Bermwer shall prcmptly discharge any lien which has priority over this Security Instrument unless
B Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
“Lender, but only so long as Borrower is perfermmg such agreement; (b) contests the lien in good faith by, or
o defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
“the enforcement of the lien while those proceedings are pendmg, but only until such proceedings are
- concluded; or (c) secures from the holder of the lien an agreement satisfactory to. Lender subordinating the_ o
- lien to this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien which

can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. o

Within 10 days of the date on which that notice is given, Bermwer shall satisty the hen or take one or mcrc_- -

o of the actlens set forth above in this Section 4

Lender may require Borrower to pay a one-time charge fcr a real estate tax verlﬁcatlen and/cr

B repemng service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage 'and any o

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This.
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
_requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
dlsapprove Berrcwer S chozce Wthh ri ght shall not be exercised umeasenably Lender may reqmre Borrower |
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| te pay, in cennectten w1th thls Loaﬁ either (a) a one-t1me charge fer flood zone determmatlen certlﬁcatmn-
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
- subsequent charges each time remappings or similar changes occur whleh reesonably might affect such
determination or cemﬁcatlen Borrower shall also be responsible for the payment of any fees lmpesed by the -
‘Federal Emergency Management Agency in connectmn wn:h the rewew ef any flood zene determination
resultmg from an ebjeetlon by Borrower.. - R - N

It Berrewer fails to maintain any ef the eeverages descrxbed abeve Lender may ebtam insurance

o coverage at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
~~ particular type or amount of coverage Therefore, such- coverage shall cover Lender, but might or might not

- protect Borrower, Botrower's equity in the Property, or the contents of the Property, agamst any risk, hazard

~or liability and m1ght provide greater or lesser coverage than was previously in effect. Borrower R

o acknewledges that the cost of the insurance coverage so obtained might significantly exceed the cost of e
~ insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
~ become addltional debt of Borrower secured by this Security [nstrument. These amounts shall bear interestat

~ the Note rate from the date of dlsbursement and shall be payable wﬁh such mterest upon notice from Lender o o
“to Borrower requestmg payment - , o

- All insurance policies reqmj'ed by Lender and renewels of sueh p{)llCIES shall be subject to Lender's o

: '-"'_nght to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as L

~ mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
~ certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and =
~ renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
'demege to, or destmeuon of, the Property, such policy shall melude a standard mertgage clause and shell '
' name Lender as mertgagee and/or as an additional loss payee. S -

IR 1In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender)-'_; R
‘may meke preof of loss if not made pmmptly by Borrower. Unless Lender and Borrower otherwise agree in '

* writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
~applied to restoration or repair of the Preperty,, if the restoration or repair is ‘economically feasible and -
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work

~ has been completed to Lender's satisfaction, prewded that such mspectmn shall be undertaken premptly*__
- Lender may disburse pmceeds for the repairs and restoration in a single payment or in a series of progress

~ payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires -
- interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
- eamnings on such preeeeds Fees for public adjusters, or other third parties, retained by Borrewer shall not be

~ paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repairis '
~not ecenomlcally feasible or Lender's secunt} weuld be lessened, the insurance preceeds shall be epphed to

-_ - the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to
A _’Borrewer Such insurance proceeds shall be apphed in the erder prewded for in Seetmn 2. A

. ~ If Borrower abandons the Pmperty, Lender may file, negeuate and settle any available insurance w
clalm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

~ period will begin when the notice is given. In either event, or if Lender acquires the Property under Section "

22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds m an -

I amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of __
S Bm‘rewer S rlghts (ether than the nght to any refund of uneamed premmms pe:d by Borrower) under all
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' 'msurance pollcles covermg the Propeﬂy msofar as such rights are apphcable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secunl:y Instrument, whether or not then due - '

6, Occupancy Bt}rmwer shall occupy, establish, and use the Pmperty as Borrowers prmcnpal' -
remdence within 60 days after the execution of this Security Instrament and shall continue to occupy the
| Propeny as Bprmwer § prmcxpal remdence for at least one year after the date of occupancy, unless Lender -
otherwise agrees in writing, which consent shall not be unreasonably- w1thheld or unless extenuatmg
_ mrcumstanccs exist which are beyond Borrower's control. ' |

7. Preservatmn, Maintenance and Protection of the Pmpertv, Inspectmns Borrower shall not
destmy, damage or impair the Property, allow the Pmperty to deteriorate or commit waste on the Property.

- Whether or not Borrower is residing in the Property, Borrower shall maintain the Propefty in order to prevent

_' ‘the Property fmm deteriorating or decreasmg in value due to its condition. Unless it is determined pursuantto
- Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Propcrty;.. -

~ if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

~ restoring the Pmperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
~ for the repairs and restoration in a single payment or in a series of progress payments as the work is =~
- completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

- Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

‘Lender or its agent may make reasonable entries upon and mspectlons of the Property. It 1t has .
. reas*:mable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
. Bormwer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

_ 8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan application

_ process Bcrmwer Or any persons or entities acting at the direction of Borrower or with Borrower's

~ knowledge or consent gave materially false, misleadmg, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations

" include, but are not limited to, representatmns concernmg Borrower's occupancy of the Pmperty as
Borrower's prmczpal remdence '

9. Protection of Lender's Interest in the Pmperty and nghts Under thls Securlty Instmment. |
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceedmg that lmght significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, pmbate for condemnation or forfeiture, for
~enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
'regulatlons) or (¢) Borrower has abandaned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing the
- Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien Wthh -
has prmrlty over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' feesto

- protect its interest in the Property and/or rights under this Security Instrument, including its secured position

ina bankmptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Allhough
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

obligation to do so. It is agreed that Lender incurs no 11ab1[1ty for m)t takmg any or all actmns authorzzed
“under this Section 9. - . . o .
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Any ampums disbursed by Lender under this Sectwn 9 shall become addltmnal debt of Bormwer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsbursement and shall be payable with such interest, upon nauce from Lender te Bormwer requestmg
| -payment o |

| If this Securlty Instrumem ison a leasehald Borrower shall comply with al] the pmwsmns of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel

~ the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the o
- ground lease. If Borrower acquires fee tltle to the Property, the leasehpld and the fee tltle shall not merge E
~ unless Lender agrees to the merger in writing. - - S

10. Martgage Insurance. If Lender required Mortgage Insurance as a candltlon of making the =

R Loan, Bprmwer shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any

“reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
“insurer that previously prowded such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantially
o equwalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage

- insurer selected by Lender. If substamlally equivalent Mortgage Insurance coverage is not available,
 Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
- non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
‘notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
- Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately deszgnated payments

~ toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

‘making the Loan and Borrower was required to make separately designated payments toward the premlums' -
- for Mortgage Insurance, Borrower shall pay the premiums requlred to maintain Mortgage Insurance in effect,
‘or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
- accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nethmg in this Sectmn 10 aftects Borrower's obligatmn to pay
o mterest at the rate provided in the Note. | |

- Mortgage Insurance relmburses Lender (or any ent}.ty t.hat purshases the Note) for certam losses it
__ -*may mncur if Borrower does not repay the Loan as agreed. Borrower 1 is not a party to the Martgage Insurance.

Mcmgage insurers evaluate the:tr total risk on all such i insurance in force from time to time, ‘and may
| enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactary to the mortgage insurer and the other party (or parties) to
 these agreements. These agreements may require the mortgage insurer to make payments using any source of

- funds that the mortgage insurer ‘may have avallable (whxch may mc]ude funds obtained from Mortgage
Insurance premiums).

_ As a result of these agreements Lender, any purchaser of the Note another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amounts that o
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
- exchange for sharing or modlfymg the mortgage insurer's risk, or reducing losses. If such agreement provides
- that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oﬁen termed "captive reinsurance.” Further R
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(a} Any sueh agreements will not affect the amounts that Bermwer has agreed te pay fer o

* -Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt o -
B Bermwer will owe for Mertgage Insurance, and they will not entitle Bnrmwer to any refund.

- - (b) Any such agreements will not affect the rights Borrower has - if any - with respect to thef- N
| Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

~ include the right to receive ‘certain disclosures, to request and obtain cancellation of the Mortgage
~ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
- Mertgege Insurance premiums that were unearned at the time of such cancellation or termination.

1L Assngnment of Mlseellaneeus Proceeds; Forfeiture. All Mlseellaneous Pmceeds are hereby
asmgned to and shall be pald to Lender. '- - ' -

It the Pmperty is damaged such Mlscellaneeus Proeeeds shall be apphed to restoratmn or repalr of

‘the Property if the restoration or repair is economically feasible and Lender's security is not lessened. Dtmng . L

- such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds until
 Lender has had an opportunity to mspeet such Property to ensure the work has been completed to Lender's
satisfaction, provided that such mspectmn shall be undertaken promptly. Lender may pay for the repairs and
- restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

- agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
- Lender shall not be requlred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous

- _Preceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

- _Seetlen 2.

excess, if any, paid to Borrewer Such Miscellaneous Preeeeds shall be apphed in the order provided fer n

In the event of a total takmg, destmctmn or loss in value of the Property, the Miscellaneous

| Proceeds shall be applied to the sums secured by this Securlty Instrument whether or not then due with the
exeess 1f a:ny, paid to Borrower : | |

: - In the event of a partial takmg, destmetmn or loss in value of the Preperty in whleh the fair market
: value ef the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
- than the amount of the sums secured by this Security Instrument 1mmedlately before the partial taking,

- destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
o 'Securlty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multlphed by the .

following fraction: (a) the tetal amount of the sums. secured 1mmed1ately before the partial taking,
~ destruction, or loss in value divided by (b) the fair market value of the Property immediately before the o
o pamal takmg, destruction, or loss in value. Any balance shall be paid to Borrower.

_ In the event of a parual taklng, destruction, or loss in value of the Pmperty in WhICh the fair market o
value ef the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums .
| _secured by this Secunty Inst;rument whether or not the sums are then due. - |

) If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the
Oppesmg Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
~ Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
~ collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

~ secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that

 owes Borrower Miscellaneous Proeeeds or the party against whom Bdrmwer has a right of aetmn in regard to

- __ Mlscellaneous Proceeds.
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Borrewer shall be in defau]t 1f any aetmn or pmceedmg, whether cml or crmunal is begun that in
- Lender S Judgment could result in forfeiture of the Property or other materml impairment of Lender's interest

~ inthe Property or rlghts under this Security Instrument. Borrower can cure such a default and, if acceleratwn
* has occurred, reinstate as provided in Section 19, by causing the action or pmceedmg to be dismissed with a

ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of -

i Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

| ~ for damages that are attrlbutable m the impamnent of Lender S mterest in the Pmperty are hereby asszgned- :
o _and shall be pald to Lender. . C - -

R All Mlseelleneeus Proceeds that are not apphed to resteratmn or repair of the Property shall be' . L
applled in the order prowded for in Section 2. | . _ =

'12. Borrower Not Released Forbearance By Lender Net a Wawer Extensmn ef the time for _j LA

| peyment or modlﬁcatmn of amortization of the sums secured by this Security Instrument granted by Lender o
T - to Borrower or ar;y Successor in Interest of Berrower shall not eperate to re]eese the liability of Borrower or SR
. any Successors in Interest of Bermwer Lender shall not be required to commence. proceedings against any

- Suceesser in Interest of Borrower or to refuse to extend time for paymem or otherwise modify amortization
B -__of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or -

o _any Successors in Interest of Borrower. Any forbearance by Lender in exermsmg any rlght or remedy |
- including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in

 Interest of Borrower or in ammmts less than the ameunt then due shall not be a wawer ef or preclude the

~ exercise of any right or remedy.

13 Joint and Several Llablllty, C9-51gners, Successors and Ass:gns Bound. Borrower cevenants o

~ and agrees that Borrower's obligations. and liability shall be joint and several. Hewever any Borrower who

~ co-signs this Seeunw Instrument but dees not execute the Note (a "co-mg,ner") (a) is co-signing this Security 3 :
- Instrument only to mertgage grant and convey the co-signer's interest in the Property under the terms of this o
. Secmty Instrument; (b) is not persenalty obligated to pay the sums secured by this Security Instrument; and

N ~ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or. make any o
accommodatmﬂs wn:h regard to the terms of this Seeurlty Instrument or I:he Note w1theut the co—-51gner s

'.CDIIS&IIT.

Subject to the prowswns of Sectmn 18, any Successor in Interest of Borrower Whe assumes
Bermwer s obligations under this Security Instrument in writing, and is a.ppmved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
- Borrower's ‘obligations and llablllty under this Security Instrument unless Lender agrees to such release in o
--:'wrttmg The covenants and agreements of this Securlty Instrument shall bmd (except as provxded in Sectmn .
~ 20)and beneﬁt the successors and assigns of Lender. o - - -

N 14. Loan Cherges Lender may charge Berrower fees for services pert‘onned in connection thh |
~“Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
- Security Instrument including, but not lumted to, attorneys fees, propeﬂy inspection and valuation fees. In

- regard to any other fees, the absence of express authenty in this. Securlty Instrument to eharge a specific fee

~ to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees S
~ thatare -expressly prohibited by this Security Instrument or by Applicable Law. -

1f the Loan is subject to a law which sets maxlmum loan charges and that law is ﬁnally mterpreted_' |

~ so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

' ~ permitted limits, then: (a) any such loan charge shall be redueed by the amount necessary to reduce the

o -_'fcha:ge to the penmtted 11m1t a.ud (b) a;ny sums already collected frem Borrower which exceeded perm1tted o
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limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will

~ be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower )
will constitute a waiver of any nght of action Borrower might have arising out of such overcharge. "

- 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
- must be in wntmg Any notice to Borrower in connection with this Security Instrument shall be deemed to

~ have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
o address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless

Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notlfy”
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of-
address, then Borrower shall only report a change of address through that specified procedure. There may be

~ only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall

~ any action.

~ be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender =
~ has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
~ shall not be deemed to have been glven to Lender until actually received by Lender. If any notice requlred by
‘this Security Instrument is also required under Applicable Law, the Apphcable Law requirement w:ll satlsfy' |
- the correspondm g requirement under this Security Instrument. - |

- 16. Governing Law, Severablhty, Rules of Construction. This Securlty Instrument shall be
~ governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
- obligations contained in this Security Instrument are subject to any requirements and limitations of
- Applicable Law. Appheable Law might explicitly or implicitly allow the parties to agree by contract or it
- might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
- event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
~ conflict shall not affect other provisions of thiS Secunty Instrument or the Note which can be given effect
_ w1thout the conflicting provision. . -

‘As used in this Security Instrument: (a) words of the masculine gender shall mean and include
| correspondmg neuter words or words of the feminine gender (b) words in the singular shall mean and o
- -J_molude the plura] and vice versa; and (c) the word "may" gives sole discretion without any obl1gat1on to take

]7 Borrower S Copy Borrower shall be gwen one copy of the Note and of this Securlty
- Instrument o - '

_ 18. Transfer of the Property or a Beneﬁcial lnterest in Borrower As used in thlS Sect:on 18
~ "Interest in the Property" means any legal or beneficial interest in the Property, mcludmg, but not limited to,
those beneﬁc:lel interests transferred in a bond for deed, contract for deed, installment sales contract or
. €SCrow agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

- If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
~ isnota natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
‘written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if suoh exerc:se 15 pfﬂhlblted by
_Applmable Law. - ' : ' '

_ ~ If Lender exercises this optlon Lender sha]l give Borrower notwe of acceleration. The notice shall_ |
~ provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
- within which Borrower must pay all sums secured by this Security Instmment If Borrower fails to pay these- .
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sums prmr t0 the explratwn of this permd Lender may mvake any remedles permxtted by thls Security

- _-*Instrument without further notice or demand on Borrower.

I |2 Bormwer s Right to Reinstate After Acceleration. If Borrower meets. certam condltmns .
Borrewer shall have the right to have enfarcement of this Security Instmment discontinued at any time prior

~ to the earhest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
o Secmty Instrument; (b) such other period as Applicable Law might specify for the termination of Borrewer s

. - right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
~if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
- expenses incurred i in enfarcmg this Security Instrument, mcludmg, but not limited to, reasonable attomneys'

- fees, property mspectmn and valuation fees, and other fees incurred for the purpose of pmtectmg Lender's

~ interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may

‘reasonably require to assure that Lender's interest in the Property and rights under this Securxty Instrument, | ) '

g “and Borrower's thgatmn to pay the sums secured by this Security Instrument, shall continue unchanged.

Lender may requ; ire that Bmmwer pay such remstatement sums and expenses in one or more of the following E

i | o forms, as selected by Lender: (a) cash; (b) money order (c) certified check, bank check, treasurer's check or
~ cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
- agency, mstmmentahty or entity; or (d) Electmmc Funds Transfer Upcm remstatement by Bormwer this

~ Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had B s

L 'gccurred However this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grlwauce The Note or a pamal interestin

_ :.fthe No‘te (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
~ Payments due under the Note and this Security Instrument and performs other mortgage loan servicing

- obligations under the Note, thls Security Instrument, and Applicable Law. There also might be one or more |
- changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan

o “Servicer, the address to which payments should be made and any other information RESPA requires in - : RS
~ connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicedbya

: -_ ~ Loan Servicer 0ther than the purchaser of the Note, the mertgage loan serwcmg abllgatmns to Borrower will

 remain W1ﬂ1 the Loan Servicer or be transferred to a successor Lean Sarwcer and are not assumed by the: - ,“

. N«ote purchaser unless othemtse pmwded by the Note purchaser B _ . _
Neither Bormwer nor Lender may commence, join, or be Jmned to any judtcial actlon (as elther an

o mdmdual litigant or the member of a class) that arises from the other party's actions pursuant to this Security -
N Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the reqmrements of Section 15) of such alleged breach and afforded the other party hereto |

. a reasonable permd after the giving of such notice to take corrective action. If Apphcable Law providesa
© time period. which must elapse before certain action can be taken, that time period will be deemed to be

~ reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to

- '__.’_Borrower pursuant to Section 22 and the natlce of acceleratmn given to Borrower pursuant to Section 18 i
o shall be daemed to satlsfy the notice and opportumty to take ccrractwe action pmms:ens of this Section 20. o

N 21, Hazardws Substances. As used in ‘this Section 21 (a) "Hazardous Substances" are thase ' -
. substances defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and the S
. fallewmg subs:tances gasnlme kemsenc other ﬂammable or tomc petroleum pmducts tomc pestlmdes and
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herblmdes vola‘ule solvents materials contammg asbestos or fonnaldehyde and radmactwe materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
- relate to health, safety or envzronmental protection; (c) "Environmental Cleanup" includes any response
~action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
| Condltlon" means a COIldltiOl‘l that can cause, contribute to, or otherwise trlgger an Environmental Cleanup. '

_ ‘Borrower shall not cause or penmt the presence, use, chsposal storage, or release of any Hazardous o
_ -Substances or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
" nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental

o Law, (b) which creates an Environmental Condition, or (¢c) which, due to the presence, use, or release.of a

 Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two

~ sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous ~
- Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of - e
o the Pmperty (including, but not limited to, hazardous substances in consumer products). a

Borrower shall promptly give Lender written notice of (a) any investigation, clalm demand, lawsmt L
- or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
-Em:ronmental Condition, 1ncludmg, but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
: Hazardous Substance which adversely affects the value of the Property If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pmmptly take all necessary

remedial actions in accordance with Enwronmental Law. Nothmg herem shall create any obhgatlon on

Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS Borrower and Leﬂder further covenant and agree as fc}l]ows

22, Acceleratmn, Remed:es Lender shall give notice to Borrower prior to acceleration
'fﬁllewmg Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
~ to acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

' - the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a

~ default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

 before the date specified in the notice, Lender at its option may require inmediate payment in full of
“all sums secured by this Security Instrument without further demand and may invoke the power of
“sale and any other remedies permitted by Apphcable Law. Lender shall be entitled to collect all

- expenses incurred in pursuing the remedies provided in this Sectmn 22, mcludmg, but not hmxted tﬁ,'

reasonable attorneys' fees and costs of title evidence. | |

| If Lender invokes the power of sale, Lender shall give a capy ﬁf a m}tlce to Bormwer in the
~ manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this

B County. Lender shall deliver to the purchaser Lender's deed conveying the Pmperty Lender or its

'deSIgnee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
-_the sale shall be apphed in the followmg order: (a) to all expenses of the sale., mcludmg, but not limited
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i ta, reasm:able attomeys' fees; (b) m all sums secured by this Securzty Instrument aml (c) any excess to_ '
the person or persmis legally entitled to it. | |

* 23. Release. Upon payment of all sums secured by this Secunty Instrument Lender shall release o
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the -
charging of the fee is permitted under Applicable Law. - - S

2 Waivers. Borrower waives all rights of homestead exemptlcm in the Praperty and relmquishes' |
| all rights of curtesy and dewer in the Property | | |

_ BY SIGNING BELOW Bormwer accepts and agrees to the terms and covenants comalned in thls'
--:.-_Secunty Instrument and in any Rlder executed by Borrower and recorded Wlﬂ‘l it.

_ e st . '“'.:-.. f...- -

T BORROWER — i

ALABAI\-LA“Smgle Famﬁy-—Fanmt MaefFreddle Mac U'\TIFORM INSTRUMEN'I - | L
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(Space Below This Line For Acknowledgment]
 STATE OFAL
~ COUNTY OF SHELBY

/\_«a’#y

7~ ___J__ F ugqc (namé and style of ofﬁcer) hereby cemfy that. o

--_JASOH 24 GRIFFITH, JANET M GRIFFITH, whose name is signed to the foregoing conveyance, and
~who is known to me, acknewledged before me on this date that, being informed of the cantents ef the

. conveyance he!shefthey executed the same vc)luntarlly on the day the same bears date.

2'8th' S : s marrled to each other
| leenundermyhandthls________daygf | -*?]-U_LY 2018 ._ ) o

S RE e, A =L Lo
- § G Nmary Publlc /4

3 My Commission Expires:
S

Indmdual Loan Orlgmater J‘ULIUS WASHINGTON NMLSR ID 1007 275 |
Loan Ongmator Orgamzatlon LOAHDEPOT COM, LLC NMLSR ID: 174457

ALABAMA-—-Smgle FamilymF amm: Mac!Freddlc Ma{: L’N’IFORM II\STRUMENT P | |
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PLANNFD UNIT DEVELOPMENT RIDER

o GRIFFITH *..__ |
| Loan# 102911606
MTN 100353701029115057

THIS PLANNED UNIT DEVELOPMENT RIDER 1S made thls ZBTH day of JULY,
2 018 and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed
 of Trust, or Security Deed (the "Securlty Instrument") of the same date, given by the unders1gned' S
~ (the "Borrower“) to secure Borrower's Note to LOANDEPOT. COM, LLC, (the "Lender") ofthe

o same date and covermg the Property deserlbed in the Securrty Instrument and located at

13() C.VE LANDING, | CALER&, AL 35040
- - [Property Address] '

‘The Property 1ncludes but is not hmrted to, a parcel of land nnproved with a dwelllng, together .
~ with other such parcels and certain common areas and facilities, as described in THE

COVENANTS CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT S
| THE PROPERTY (the “Declaratlon“) The Property 1S a part of a planned unrt de\f elopment known*

| . ENCLAVE S
[Name of Planned Unit Development]

(the ’"PUD") The Property also includes Borrower's interest in the homeowners assocratlon or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Assocratlon“) and the uses, benefits and proeeeds of Borrower's 1nterest

- PUD COVENANTS In addition to the covenants and agreements made in the Seeurlty'
Instrument Borrower and Lender further covenant and agree as follows: - '

“A.PUD Obllgatlons Borrower shall perform all of Borrower S obhgatrons under

- TMULTISTATE PUD RIDER— Smgle Famlly -F‘anme MaefFreddle Mac UNIFORM INSTRUMENT | o
& 3423 Form 3150 1/01 ¢ ﬁi:re I of 3 pages) o
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the PUD's Constituent Documents. The “Constituents Documents" are the: (i) Declaration; -
(i) articles of incorporation, trust instrument or any equivalent document which creates the
~ Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

~ Association. Borrower shall promptly pay, when due ali dues and assessments 1mposed _
N pursuant to the Constltuent Documents. - _

~ B. Property Insurance So 1ong as s the Owners Association mamtams, with a
B generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
- which is satisfactory to Lender and which provrdes insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
~within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
- installments for property insurance on the Property; and (ii) Borrower's obligation under
 Section 5 to maintain property insurance coverage on the Property is deemed satlsﬁed to
: the extent that the reqmred eoverage is provided by the Owners Association policy. '

_ ‘What Lender requrres asa condltton of this wawer can change durlng the term of
o the loan o B ' ' R ' '

_ Borrower sha]] gwe Lender prompt notice of any lapse in requlred property
insurance coverage prov1ded by the master or blanket policy. --

 In the event of a. dlStl’lbllthIl of property msurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
- any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
- shall apply the proceeds to the sums secured by the Security Instrument whether or not. -
then due with the excess, if any paid to Borrower S

_ ' C. Public Liability Insurance. Borrower shall take such actions as may be |
reasonable to ensure that the Owners Association maintains a pubhc llabllrty insurance
'-_polrcy acceptable in form, amount, and extent of coverage to Lender. '

D. Condemnation. The proeeeds of any award or claim for damages direct or __
- consequentlal payable to Borrower in connection with any condemnation or other taking
“of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such

“proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provrded in Sectlon 1. - - . o

- E. Lender s Prior Consent. Borrower shall not except after notice to Lender and
- with Lender s prior written consent, either partition or subd1v1de the Property or consent to:
- (i) the abandonment or termination of the PUD, except for abandonment or termination
~ required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
- the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
~ termination of professional management and assumption of self-management of the
- Owners Assoe1ation or (iv) any action whrch would have the effect of rendermg the pubhc

MULTISTATE PUD RIDER- Slngle Farmly -Fanme Mae[Freddie Mac UNIFORM INSTRUMENT
34 23 Form 3150 1/01 (Eﬂ ﬁ 2 of 3 pages)
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o llablhty insurance coverage mamtamed by the Owners Assematlon unaeceptable to Lender.

L ' F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
- Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
- become additional debt of Borrower secured by the Security Instrument. Unless Borrower
- and Lender agree to other terms of payment, these amounts shall bear interest from the date
- of disbursement at the Note rate and shall be payable wnth mterest upen notlce from .
7 -Lender to Berrewer requesting payment ' -- o - -

BY SIGNING BELOW Borrower accepts and agrees te the terms and eovenants centamed in thlS
PUD Rlder . . _ _ ._

= aoaaewa " JASQWAW GRIFFITH

MULTISTATE PUD RIDER- Smgle Famﬂy -Fanme MaefFreddle Mac UNIFORM INSTRUMENT --
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- 1-4 FAMILY RIDER

(Asmgnment of Rents)

 GRIFFITH
Loan#: 102911606
~MIN: 100353701029116067 .

- THIS 1-4 FAMILY RIDER is made this 23TH day of J'ULY, 2013 and is incorporated
‘into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

. _-__(the' “Secunty Instrument™) of the same date given by the uaderSIgned (the "Borrower") to secure

Borrower's Note to LOANDEPOT . COM, LLC (the "Lender“) of the same date and covering the

'Property described in the Seeurlty Instrument and located at 130 COVE LANDING, CALERA AL

- 35040 [Propelty Address] - -- o -

..4 FAMILY COVENANTS In addlthIl to the covenants and agreements made in the' o
Securlty Instrument Borrower and Lender further covenant and agree as follows

~A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY -
' INSTRUMENT In addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixtures are
“added to the Property description, and shall also constitute the Property covered by the
Security Instrument: bullclmg materials, appliances and goods of every nature whatsoever
- now or hereafter located in, on, or used, or intended to be used in connection with the
- Preperty}. including, but not limited to, those for the purposes of supplying or distributing
. heating, cooling, eleetrlelty gas, water, air and light, fire prevention and extinguishing
- apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
- closets, sinks, ranges, stoves, refngerators dishwashers, disposals, washers, dryers,
awmngs storm wmdows sterm doers screens, blinds, shades eurtams and curtain rods,

MULTISTATE 1-4 FAMILY RIDER - Fanme MaefF reddte Mac UNIFORM INSTRUMENT
. El" 32.27 Form 3170 1/01 (page 1 of 3 pages)
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attached mirrors, eabmets panelrng and attaehed ﬂoor eoverrngs all of whreh meludmg_ R
~ replacements and addltlons thereto, shall be deemed to be and remain a part of the Property

- covered by the Securlty Instrument. All of the foregoing together with the Property '
- ‘described in the Security Instrument (or the leasehold estate if the Security Instrument is on - _
. a leasehold) are referred to in this 1-4 F amrly Rlder and the Securrty Instrument as the L
D “Property o ' - ' o o ' -

~  B. USE OF PROPERTY COMPLIANCE WITH LAW Borrower shall not o

~ seek, agree to or make a change in the use of the Property or its zoning classification,
- unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
' ordlnanoes regulatrons and requrrements of any govemmental body apphcable to the S
C SUBORDINATE LIENS Except as permltted by federal law Borrower shall. o

. not allow any lien inferior to the Securrty Instrument to be perfected agamst the Property BEE “
‘without Lender's prior wrltten permission. _ |

D. RENT LOSS INSURANCE. Borrower shall maintain rnsuranee agamst rent
- :loss in addltlon to the other hazards for whleh insurance is requrred by Sectlon 5.

"BORROWER‘S RIGHT TO REINSTATE" DELETED Sectron 19 1s
deleted ”

F . BORROWER‘S OCCUPAN CY Unless Lender and Borrower otherwrse agree o
in ertmg, Section 6 concerning Borrower's occupancy of the Property is deleted -

'G. ASSIGNMENT OF LEASES. Upon Lender*: s request after default, Borrower o
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assrgnment Lender shall have the right to o
S rnodify extend or terminate the existing leases and to execute new leases in Lender's sole

‘discretion. As used in thrs paragraph G, the word “lease" shall mean “snblease" if the
- Security Instrument is on a leasehold. ' '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER___ B

IN POSSESSION Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
~ Rents of the Property are payable Borrower authorizes Lender or Lender's agents to collect
~ the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
~ Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
- Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
"~ Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's

agent. This assignment of Rents constrtutes an absolute assignment and not an assrgnment R
for addrtronal security on ly.

.  If Lender gives notice of default to Borrower (1) all Rents received by Borrower
a shall be held by Borrower as trustee for the benefit of Lender only, to be apphed tothe
~ sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
o all of the Rents of the Property (111) Borrower agrees that each tenant of the Property shall.

'_ MULTISTATE 1-4 FAMILY R]DER - Fanme Mae/F I'Eddle Mac UNIFORM IN STRUMENT
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-pay all Rents due and unpald to Lender or Lender's agents upcm Lender s written demandf
~to the tenant; (w) unless applicable law prevrdes otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managmg the
~ Property and collecting the Rents, mcludmg, but not limited to, attorney's fees, receiver’s
- fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, -
taxes, assessments and other charges on the Property, and then to the sums secured by the
 Security Instrument; (v) L.ender, Lender's agents or any judicially appointed receiver shall
- be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
~to have a receiver appointed to take possession of and manage the Preperty and collect the
. Rentsand proﬁts derwed from the Property wrtheut any shewmg as to the inadequacy of
B the Pmperty as security. - ' . - '
- Ifthe Rents of the Property are not sufficient to cover the costs of takmg control of
and managing the Property and of collecting the Rents any funds expended by Lender for
 such purposes shall become mdebtedness of Bermwer to Lender secured by the Secunty*
Instrument pursuant to Section 9. '

- ‘Borrower represents and warrants that Borrower has not executed any prior
- -.assrgnment of the Rents a.nd has not performed, and will not perform ‘any act that would

S prevent Lender from exercising its rights under this paragraph.

. Lender or Lender's agents or a judicially appemted reeewer shall not be requlred '
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed -
receiver, may do so at any time when a default occurs. Any application of Rents shall not
~ cure or waive any default or invalidate any other right or remedy of Lender. This
~assignment of Rents of the Property shall termmate when all the sums secured by the
- Security Instrument are paid in full. ' ' '

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
~or agreement in. which Lender has an interest shall be a breach under the Security

- Instrument and Lender may mvoke any of the remedles permltted by the Security
Instrument o -

BY SIGNING BELOW Borrowel aecepts and agrees to the terms and cevenants centamed in thls
- 1-—4 Fa;m1ly Rlder . - . _ .

_ _' *-MULTISTATE 1-4 FAMILY RIDER mele Mae/Freddle Mac UNIFORM INSTRUMENT
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 34, ACCORDING TO THE SURVEY OF WILLOW COVE, PHASE 2, AS RECORDS IN MAP BOOK 24, PAGE
49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SITUATE IN THE COUNTY OF SHELBY, STATE OF ALABAMA

Filed and Recorded

RS> ‘f-”-i;;-; | Official Public Records
.:i-f’ //1—[\..-} - Judge James W. Fuhrmeister, Probate Judge,
e Vs I County Clerk
*: A Shelby County, AL
Q_,_ 7 08/07/2018 09:03:14 AM
s “ . $207.90 CHERRY
HLARAN 20180807000280150
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