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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defin

19 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 15.

(A) "Security Instrument” means this document, which is dated August 1, 2018, together with all Riders to
this document.

(B) "Borrower” is RACHEL RIDDLE CULVER AND HUSBAND, JAMES RUDIE CULVER JR., JOINT TENANTS.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026. tel, (888) 679-MERS.

(D) “Lender”is TJC Mortgage Inc..

Lenderis an Alabama Corporation,
under the laws of Alabama.

Lender's addressis 1 Perimeter Park South, Ste 230 S, Birmingham, AL 35243.

organized and existing

than September 1, 2048.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus Interest, late charges due under the Note and ali sums due under
this Security Instrument plus interest.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 1 of 9 ALEFHA15DE 0317

ALEDEED (CLS)
07/26/2018 07:15 PM PST

HRee




20180803000278020 08/03/2018 02:39:33 PM MORT 2/12

LOAN #: 1018052164

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

éxecuted by Borrower [check box _as applicable]:

L] Adjustable Rate Rider Condominium Rider [x Planned Unit Development Rider
L] Other(s) [specify)

administrative rules and orders (that have the effect of law) as well as all applicable final, non

ument, computer, or magnetic

. Such term includes. but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiate

and automated clearinghouse transfers.
(L) “Escrow ltems" means those items that are described In Section 3.

, OF proceeds paid by any third
. () damage to, or destruction

(N) “Mortgage Insurance” Mmeans insurance protecting Lender against the nonpayment of. or defauit on, the Loan.

(O) "“Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, pius

() any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12U.S.C. §2601 et $eq.) and its implementing reguiation,

Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or successor legisiation
' ' In thi | , "RESPA’ refers to all requirements

and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the Loan does not qualify as a

‘federally related mortgage ioan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designhee.

(R) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

[Type of Recording Jurisdiction]) [Name of Recording Jurisdiction):

See Attached Exhibit "A" for Legal Description.
APN #: 23-5-21-0-006-032.000

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but if necessary to comply
with law or custom. MERS (as nominee for Lender and Lender’s successors and assigns) has the right; to exercise any or

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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covenants with limited

UNIF
. Pgsnh:leg?;EpNA' NTS. Borrower and Lender covenant and agree as follows:
) rincipal, interest, Escrow items, and Late Charges. Borrc;wer shall

(c) check, bank check, treasurer s check or cashier’s check, provided any such check i(sazir(;a\:: ,uébo)nn:;nieyt_?nt:{er,
nstitution

whose deposi ' :
Paymz nf:sa?;edlgzng l:éfca ‘fedderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer
| | elved by Lender when received at the location designated in the Note or at such other

insurar)ce premiums, as required:
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and

this Secu it I St "’ . .

Escrow Items directly, pursuant t '
W Iems , O a waiver, and Borrower fails to
exercise its right | , pay the amount due for an F
ghts under Section 9 and pay such amount and Borrower shall then be obligatedE:r?;Dev:Slteecl;?i:aﬂr_\egn?oerr':;ay
. ay

In accordance with Section 14 and, u '
, Upon such revo
that are then required under this Seeqor , cation, Borrower shall pay to Lender all F unds, and in such amounts,

Lender may, at ' |
ly, at any time, collect and hold Funds In an amc_:unt (a) sufficient to permit Lender to apply the Funds at

any interest or earnings on the Funds. B
- Borrower and Lender ca ' iti -
the Funds. L - . N agree in writing, however, t -
ender shall give to BOITOWEIE', without charge, an annual accounting gf the Funds :!ast :2;?;?:; Z';agégigz ° o
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LOAN #: 1018052164
, and Borrower shall pay to Lender the amount necessary to make

to Lender the amount necessary to make up the defici
payments.

Upon payment in full of all s
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if

any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
In writing to the payment of the obligation secured by the lien in a manner accept
rower is performing such agreement; (b) contests the lien in good faith by,
legal proceedings which in Lender’s opinion operate to prevent the enforc

Ums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Instrument unless Borrower: (2) agrees
able to Lender, but only so long as Bor-
or defends against enforcement of the lien in,

, Which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this LLoan. either: (a) a one-time charge for flood zone

determination, certification and tracking services; or (b) a one-time charge for flood zone determi

or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtai
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Secu rity Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

, Insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

€ restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

, with the excess, if any, paid to Borrower. Such insurance proceeds shall

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. in either
event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's

under all
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument |

residence for at least one year after the date of OCcupancy, unless Lender determines that this r

rrower’s control.
Inspections. Borrower shall not destroy, damage

on the Property. Borrower shall maintain the Prop-

erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined

pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
If damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released

misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material Information) i
connection with the Loan. Material representations include, but

occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrum

N
are not limited to, representations concerning Borrower's

not, without the express written consent of Lender, alter or amend the ground lease
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restora-
tion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lend

lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
then due, with the excess, if any, paid to Borrower. Su
for in Section 2.

In the event of a total taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

er's security would be

Instrument, whether or not
ch Miscellaneous Proceeds shall be applied in the order provided

, O loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or loss in value, uniess Borrower

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before

the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the pa
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,

could result in forfeiture of the Property or other material impairment of Lender's interest in t
Security Instrument. Borrower Can cure such a default and, if acceleration has occurred,

18, by causing the action or proceeding to be dismissed with ruling that, in Lender’s judgment, preciudes forfeiture of
the Property or other materiat impairment of Lender’s interest In the Property or rights under this Security instrument. The

proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest In the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
provided for in Section 2

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-

In Lender’s judgment,
he Property or rights under this
reinstate as provided in Section

operate to release the liability of Borrower or any Successors in Interest of Borrower Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy Including, without limitation, LLender’s acceptance of payments from third persons, entities or Successors
In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and severa| However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer”): (a) is Co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument: (b) is not personally
obligated to pay the sums secureq by this Security Instrument: and (C) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the Co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits

Applicable Law., the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

15. Governing Law: Severability; Rules of Construction. This Security Instrument shali be governed by federal
law and the law of the Jurisdiction in which the Property is iocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
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As used in this Security Instrument: (a) words of the masculine gender shaill mean and inciud
words or words of the feminine gender; (b) words in the sin

(¢) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (
Son and a beneficiai interest in Borrower is sold or transferred) without Lender's Drior wr
iImmediate payment in full of all SUms secured by this Security Instrument. However, thi
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
of not less than 30 days from the date the notice is given in accordance with Section 1
all sums secured by this Security Instrument. If Borrower fails to pay these sums pri
Lender may invoke any remedies permitted by this Security Instrument without furth

18. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would

or if Borrower is not a natural per-
itten consent, Lender may require
s option shall not be exercised by

, Including, but not limited

purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may

reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not

the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

instrumentaiity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Saie of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A sale might result in a change
In the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security instru-
ment and performs other mortgage ioan servicing obligations under the Note, this Security Instrument. and Applicable Law.

Servicer, the address to which payments shouid be made and any other info

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the pur-
, mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between

explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action. or removal action, as defined in Environmental Law; and (d) an
“Environmentai Conditio_n" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do

anything affecting the Property (a) that is in violation of any Environmental Law (b) which creates an Environmental Condi-
tion, or (¢) which, due to the presence, use

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to. any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
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22. Grounds for Acceleration of Debt.

(a) Defauilt. Lender may, except as limited by regulations issued by the Secretary,
require immediate payment in full of all Sums secured by this Security Instrument if

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341 (d) of the Garn- St.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if

() Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

() The Property is not occupied by the purchaser or grantee as his or her

grantee does so occupy the Property but his or her credit has not been ap
ments of the Secretary.

in the case of payment defauits,

principal residence, or the purchaser or
proved in accordance with the require-

option, require immediate payment in full of all sums secured by this Security
authorized agent of the Secretary dated subsequent to 60 days from the date hereof

revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However prior to Lender’s notice to Borrower of

Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to coilect

and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents a
Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may

nd has not and will not perform any act that would prevent

the non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauit is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In Section 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in Shelby County, Alabama, and thereupon shail seli the

Property at any sale. Borrower covenants and agrees that the proceeds of the sale shail be applied in the fol-
lowing order: (a) to all expenses of the sale, Including, but not limited 10, reasonabie attorneys’ fees: {b) to ail
SUms secured by this Security Instrument: and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided in the
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under this Section 24 or applicable law. éprive the Secretary of any rights otherwise available to a Lender

reest :
and in any Rider executed by Borrower and recordge ) \n:t :lthe terms and covenants contained in this Security Instrument
Witnesses:
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JAMES RUDIE CULVER JR = AT‘Se“')
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o

i May17,2022 | E ‘
" o S My Commission Expires- ¢
7 TR Xpires: 2 -
2T UBLC. &S

Lender: TJC Mortaa e inc.
NMLS ID: 2239 949

Loan Originator: Joshua Grah '
NMLS ID: 219148 am Winn
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LOAN #: 1018052164
MIN: 1010876-0000011725-8

FHA Case No.
011-8941619-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of

August, 2018, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the

Same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to
TJC Mortgage Inc., an Alabama Corporation

("Lender”) of the same date and covering the Property described in the Security Instru-
ment and located at:

100 Marigold Drive
Alabaster, AL 35007-7628.

The Property Address is. a part of a planned unit development ("PUD") known as
Grande View Garden & Townhomes

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association (or equivalent entity holding titie to common
areas and faclilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master” or "blanket” policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term ‘extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

() Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and

(ii) Borrower’s obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the roperty is deemed satisfied to the extent
that the required coverage is provided Dby the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance

coverage and of any loss occurring from a hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD. any fproceeds payable to

Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments iImposed pursuant to the legal
Instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed l:():Iy Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014
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LOAN #: 1018052164

BY SIGNING BELOW, Borrower accepts and i
contained in this PUD Rider. P agrees to the terms and provisions

72

o

{

e .
CULVER DATE

- / ()

L g /N L_‘JL‘A 8""\? Seal

JAMES RUDIE CULVER JR v DATE( )

FHA Multistate PUD Rider - 9/2014
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44444-18-0766

Lot 45, according to the Survey of Grande View Garden and Townhomes. Fir it i
_ , First Addition, as record
Map Book 26, Page 16, in the Probate Office of Shelby County, Alabama. edim

Filed and Recorded

‘_.-;‘3;‘?.'}"' ‘E-”{j;-; | Official Public Records

_if’, //1_[ A Judge James W. Fuhrmeister, Probate Judge,
2 Vs ; 'lj' County Clerk

. g Shelby County, AL

\-'—*-JP 08/03/2018 02:39:33 PM

N oA $304.35 CHARITY
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File No.: 44444-18-0766
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