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This instrument was prepared by DAVID MCCULLUM, FIRST US BANK, 131 Wast Frant Street, P O Box 249, Thomasville,
AL 36784

ASSIGNMENT OF LEASES AND RENTS
Absolute Asslggml

DATE AND PARTIES. The date of this Assignmen! of Leases and Rents (Assignment) is July 23, 2018. The parties and their
addresses are:

ASSIGNOR:
CHELSEA VIEW PROPERTIES LLC
Aa Alabama Limitad Lisbility Company
129 CLIFF ROAD
STERRETT, AL 35147-0000

LENDER:
FIRST US BANK
Organized and existing under the laws of Alabama
131 West Frant Sireet
PO Bax 248

Thomasville, AL 36784

1. DEFINITIONS. For the purposes of this document, the following term has the following meaning.

A. Loan. "Loan" refers to this transaction generally, including obligations and duties arising from the terms of all documents
propared or submitted for this transaclion.

2. SECURED DEBTS. The term “Sacured Debis” includes and this Assignment will secure each of tha following:

A. Specific Debts. The following dsbis and all extensions, renswals, refinancings, modificstions and raplacements. A
promissory note or other agreement, No. 860008113, daled July 23, 2018, from Assignar to Lender, with a loan amaount of
m.m.m.

B. Al Debts. All present and future debis from Assignor to Lender, even if tus Assignment fs not specifically referenced, or

If the future dabl fs unrelaied to or of a different type than this debt. ¥ more than ane persan signs this Assignment, each
agrees that it will secure debis incurved aither individually or with others who may not sign this Assignment. Nothing in this
Assignmant constilutes a commitment to make additional or future loans or advances. Any such commitment must be in
writing. This Assignment will not securs any debt for which 8 non-possessory, non-pschase money security imteresn {s
created in “househoid goads” In connection with a "consumsr loan," as those werms are defined by federal law governing
unfair and deceptive credit practices. This Assignment will not securs any debt for which a security interest is created in
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"mergin stock™ and Lender does not obtain a “siatament of purpose,” as defined and required by federsl law govarnig
securities. This Assignment will not secure any other debt if Lender, with respect to that ather debl, Fails to fullill any
necassary requirements or feils to conform to any limitations of the Truth in Lending At (Regulation Z) or the Real Estate
Settlement Pracadures Act (Requlation X) that are required for loans secured by the Praparty.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Assignment.

3. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateraltzation clause on any sxisting or future lean,
but not including this Loan, is void end ineffective as to this Loan, including any extension or refinancing.

The Loan s not secured by a previously executed security instrument if a non-possessory, non-purchase money sacyrity intersst is
crasted in "household goods™ in connection with 8 "consumer ioan," as those terms are dafined by federal faw governing unfair
and deceptive credit practices. The Loan Is not secured by a previously executed security instrumert if Lender falls to fulflll any
necassary requirements or fails 1o conform to any limKations of the Reel Estate Settiement Procadures Act, (Regulation X}, that
are required for loars secured by the Property or if, as 3 result, the other debt would become subject 10 Section 670 of the John

Warner National Defense Awutharization Act for Fiscal Year 2007.

The Loan is nol sesured by 8 pravieusly executed security instrument iF Lender fails w0 fulfill any necessary requirgments or fails
to conform to any limitations of the Truth in Lending Act, {Regulation Z), that are required far loans secured by the Property.

4. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure ths Secured Debts and Assigrior's perfarmance under this Assignment, Assignor does hereby
ahsolutely, uncondilionally, irrevocably and immediately assign, grant, bargatn, convey and morigage o Lendsr all the right, title
and interest in the following (Property).

A. Existing or future leases, sublsasas, licenses, guaranties and any other written or varbal agreements for the use and
occupancy of the Property, including but not limfted to any extensions, renswils, modiflcations or replacemsnts (Leases).

B. Rents, issues and profits, tnchuding but not limited to security deposits, minimum rents, percenlage reqts, additional rents,
common ares mainienance charges, parking charges, real estale taxes, uther applicable laxes, insurance premium
contributions, fiquidaled damages following default, cancellstion premiums, “loss of renis® insurance, guest receipis,
revenues, royaities, proceeds, bonuses, accounts, tontract rights, general intangibles, and all rights and claims which Assignor

may have regarding the Property (Rents).
C. The term Property as used In this Assignment shall inciude the following describad real property:

SEE EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

The property is locate in SHELBY County at 585 POLO WAY, CHELSEA, Alabama 35043.

This agreement is an absolute assignment and not an assignment for additional security. In Lhe event amy item listed as Leases or
Rents is determined to be personal property, this Assignment will also be regarded as & security agreement.

5. PAYMENTS. Assignor agrees that all payments under the Secured Debls will be paid when due and in accordance with Lthe
terms of the Secured Debts and this Assigment.

6, COLLECTION OF RENTS. Lender grants Assignor a ravacable license to collect, recelve, enjoy and use the Renis as long
as Assignor is not In defeull. Assignor's default automatically and immediately revokes this license. Assignor will not callect in
advance any Renis due in future lease periods, unless Assignor first abtains Lendar’s writien consent. Amounts colleciod will be
applied at Lender's discretion to the Secured Dabts, the costs of maneging, protecting, valusting, appraising ami preserving the
Praperty. and olher necassary expenses.

Upon default, Assignor will recelve any Renis in trust for Lender and Assignor will nol commingle ths Renls with any other
funds. When Lender s0 directs, Assignor will endorse and defiver any payments of Rents from the Property o Lender.

Assignov agrees that Lender will nnt be considered to be & mortgages-in-possession by execuling this Assignment or by collecting
or recelving payments on the Secured Debiis, but only may become 8 mortgagee-in-possession after Assignor's license to collect,
recaive, enjoy and use the Rents is revoked hy Lender or automatically reveked on Assignar’s defaull, and Lender tekes actual
possession of the Property. Consequently, untll Lender takes aciual poasession of the Froperty, Lender is not obligated to
perform or discharge any obiigation of Assignor under the Leases, appear in or dafend any action or proceedmg relating to the
Renis, the Laases or the Property, or be llable in any wey for any Injury or damage to any person or proparly sustained in or
about the Property.

Assignor agrees that this Assignment is immediately effective between Assignor and Lender and effective a5 Lo third parties on the
recording of this Assignmant.
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This assignment Is enforceable when Lender takes an affirmative action as prescribed by the law of the sipte whate the Property is
Jocated.

This Assignment will remain effective during any statutory redemption period unth the Secured Debis are satisfied.

7. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Evant of Default, to the extent
permitted by law, Assignor agraes to pay all expenses of collection, enforcement, valuatlon, appraisel or protection of Lender's
rights and remedies under this Assignment or any other document relating to the Sacured Debts. Assignor agrees to pay axpenses
for Lender to inspect, valupte, ppraise and preserve the Property and for any recordation costs of releasing the Property from
this Assignment. Expenses Includs, bit are not limited to, altorneys’ fees, court costs snd other [egal expensas. These expenses
are due and payable immediately. If not paid immediately, these expenses will bear interest from the date of payment until paid
in full al the kighest Interest rate in effect as provided for in the terms of the Secured Dabis. In addition, to the extent permitied
by the United States Bankrupicy Code, Assignor agress to pay the reasonable sttorneys’ faes inclsred by Lender to protect
Lender's rights and intarests in connection with any banknuptcy proceedings initisted by or against Assignor,

8. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenia! Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liabitity Act (CERCLA, 42 U.S.C. 9601 et
seq.), all other federal, stale and local laws, regulations, ordinances, court ordars, sttorney general opiniohs or inlerpretive jetters
concerning the pubfic heakth, safety, walfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, poliutamt o contaminant which has characieristics which render the substance
dangerous or potentialty dangerous to the public health, safety, welfara or enviranment. The term includas, without limitatian,
any substances defined as “hazardous materlal,” “loxic substance,” “hazardous wasie,” “hezardous substance,” or “reguiated
subsiance™ under any Environmental Law .

Assignor represents, warTants and agrees that:

A. Except as previously disclosed and ackrowladged in writing to Lender, no Hazardous Substance has been, is. or will be
located, transpocted, mamsfackired, treated, refined, or handled by any person on, under or about the Proparty, except in the
ardinary course of business and in strict compliance with all applicable Environmentai Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Assignar has not and will not cause, comribtte to,
or permit the release of any Hazardous Substance on the Property.

C. Assignor will immediataly mz Lander If (1) a release or threatened release of Hazardous Substance occurs on, under or

about the Property or migrates oF io migrate from nearby property; or (2) thers is a violation of any Environmental
Lew concerning the Property. (n such an event, Assignor will take all pacessary remedial action in accordance with

Environmentsi Law.

D. Excepl as proviously disclosed and acknowledged in writing to Lendar, Assignor has no knowiedge of or reason fo balieve
there is amy pending or thruatened investigation, claim, or proceeding of any kind reisting to {1) any Hazardous Substance
localed on, under or about the Property; or {2) any violation by Assignor or any tenant of any Environmental Law. Assignor
will immediately notify Lender in writing as suon as Assignos has reason (o believe there is any such pending or thrsalened
investigation, claim, or proceeding. In such an evant, Lender has the right, but nat tha obligation, to participate in any such
proceeding including the right to recelve copies of amy documents relating to such proceedings.

E. Except as praviously disclosed and acknowiedged in wrlting ta Lender, Assignor and every tenant have been, are and will
remain in full compliance with any spplicable Environmenlal Law,

F. Except as previously disclosed end scknowladged in writing to Lender, thera are no undarground storage tanks, private
cdumps or open wells focated on or under the Property and no such fank, dump or well will be added unless Lender first
consarts in writing.

G. Assignor will reguisrly inspect the Property, monitor the activities and operations on the Property, and confirm that afl
permits, licenses or approvals required by any applicable Enviranmental Law are cblained and complied with,

H. Assignor will permit, or cause any tenent to permit, Lender or Lender's agent to enler and Inspect the Property and review
all records at any reasoneble time o determine (1) the existenca, location and naura of any Hazardous Substance on, under or
about the Property; (2) the existence, localion, natre, and magnitude of any Hazerdous Substance that has been released on,
under or about the Praperty; or (3) whether or not Assignor and any tenant are in campliance with applicable Environmental
Law.

l. Upon Lender's request and at any Uims, Assignor agrees, at Assignor's expense, (o engage a qualified enviranmental
enginear to prepsre an environmental audit of the Property and to submit the resulls of such audit 10 Lender. Tiw choice of
the environmenta! enginser who will perform such audit is subject to Lendar’s approval.

J. Lender has the right, but not the obligation, to perform any of Assignar’s abligations under this section at Assignor's

N
o N

CHELSEA VIEW PRUPERTIES LLC ,
Alabsina Assigmant of Lesses snd Runtz mins §f
ALADNK X)OOXXB000000N0 1838055072110 Woners Kiuwer Financial Services <1906, 2018 Bankers Systerm™ Page 3




20180803000276870 08/03/2018 10:50:51 AM ASSIGN 4/10

K. As a consequence of any bresch of any representation, warranly or promisa made in this section, (1) Assignor will
indemnify and hold Lender and Lender's successors or assigns harmless from and aqgainst il (osses, claims, demands,
liabllities, damages, cleanup, responsa and remedistion costs, penaities and expenses, including without limitation all costs of
litigation and attorneys' fess, which Lender and Lender's successars or assigns may sustain; and (2) at Lender’s discretion,
{ ender may release this Assignment and in return Assignor will provide Lender with collateral of at Jeast equal value to the

Praperty without prejudice 1o any of Lender's righls under this Assignment.

L. Notwithslanding any of tha language contained In this Assignment to the contrary, the lerms of this saction will surviva any
foreclosure or satisfaction of this Assignment regardiess of any patsage of Litle to Lendar or any disposition by Lender of any
or all of the Property. Any claims and defenses to the conlrary are hereby waived.

0. CONDEMNATION. Assignor will glve Lender prompt notice of any pending or threatened action by private or public
gntities to purchase or lake any or all of the Propsrty through condemnatian, eminent domain, or any other means. Assignor
authorizes Lander o Intervene in Assignor's name in any of the above described actions or claims. Asstgnor assigns 10 Lender
tha proceeds of any award or claim for damages connected with a condemnation ar other taking of afl or any part of the Property.
Such proceeds wiil be considered paymenis and will ba applied as provided in this Assignment. This assignment of proceeds i5
subject 1o the terms of any prior martgage, deed of trust, security agresment or ather lien docurment.

10. APPOINTMENT OF A RECEIVER. On or after an Assignor's default, Assignor agrees to Lender making an application
lo the court for an appoiniment of a receiver for the benafit of Lender to take possession of the Property and the L eases, with the

power to raceive, collect and apply the Rents. Any Rents collected will be applied as the counl mthorizes to pay taxes, 1o provide

insurance, to make repairs and to pay costs or any other expenses relaling lo the Property, the Leases and Rents, and any
remaining sums shall be applied 10 the Sacured Debts. Ascignor agress that this appoiniment of a recelver may be without giving
bond, without reference to the then-existing value of the Property. and without regard to the insolvency of any person liabla for

any of the Secured Debts.

11. DUE GN SALE OR ENCUMBRANCE. Lender may, at ils oplion, deciare th entire balance of the Secured Deln to be
immediately dus and payable upon the creation of, or coniract for the crealion of, any lien, encumbrance, ransfer or sale of all or

any part of the Property. This right Is subject to the restrictions imposed by fedaral law, as applicahle.

12. TRANSFER OF AN INTEREST IN THE ASSIGNOR. I Assignor s an entity othar than & notural person (such a5 2
corporation, partnership, limited liability company or other organization), Lender may demand immediate paymant if:

A. A beneficial interest in Assignor is sold or transferred.
B. There Is a changa In either the identity or mumber of members of a parinership or similar antity.

C. There is a change In awnership of more than 25 percert of tha voting stock of 3 corporation, partnership, limited liability
company or similar entity.
Howsver, Lendsr may not demand paymant in the above situstions if it is prohibited by law as of the dats of this Assignment,

13. WARRANTIES AND REPRESENTATIONS. Assignor makes to Lender the following warranties and represantalions
which will continue as long a5 this Assignmenl is in effect:

A. Power. Assignor is duly organized, and vakidly existing and In good standing in all jurisdictions in which Assignor
oparates. Assignor has the power and authority to erer inlo this transaction and to carry on Assignor's business or activity as
it is now being conducied and, as applicable, is qualified o do 50 in each jurisiction [n which Assignar aperates.

B. Autharity. Tha exacution, delivery and performance of this Assignment and i obligation evidenced by this Assignment
are within Asslgnor's powers, have been duly suthorized, have received all necessary governmestal approval, will not violate
any provision of law, or arder of court or governmenta) agency, and will not violate any agreament to which Assignor (s a
party or to which Assignor [s or any of Assignor’s property is subject.

C. Name and Place of Business. Other than previously disciosed in writing 1o Lendar, Assignor has not changed Assignor’s
neme or principal place of business within the last 10 years snd has not used any other trade or fictitious name. Withowt
Lender's prior writien consent, Assignor does not and will not use any other name and will preserve Assignor's existing
name, trade nawnes and franchises.

D. Title. Assignor has good title Io the Leases, Rents and Property and the right to absolutely, unconditicnally, imevocably
and imwmedintely assign, grant, bargain, convay and morigage to Lendar the Leases and Rents, andd no other person has any
right in the Leases ano Renls. |

E. Racordation. Assignor has recorded the Leasas as required by law or &5 otherwise prudent for the type and use of the
Property.
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F. Dafault. No dafault exists under the Leases, and the parties subject to the Laasas have not vialsted any applicable law on
leases, {icenses and landlords and lenants. Assignor, &t its sale cost anxd expense, will keap, observe and perform, and require
all other parties to the Leases 1o comply with the Lesses and any applicable law. If Assignor or any party to the Lease
d=faufls or fafls ta observe any applicable law, Assignor will promptly notify Lender.

G. Loase Modification. Assigner has not sublet, modified, extended, canceled, or otherwise aitered the Leasas, or accepled
tha surrendar of the Praperty covered by the Leases (unless the Lsases sa require).

H. Encumbrance. Assignor has not assigned, compromised, subordinated or ercumbered the Leases and Rents,

14. COVENANTS. Assignor agrees (o the following covenants:

A. Rent Abatement and Insurance. When any |ease provides for an abatement of Rents due to firg. flood or other casuaity,
Assignor will insure against this risk of loss with a palicy satisfactory to Lendar. Assignor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld.

B. Coplas of Leases. Assignor will prompily provide Lender with copies of the Leases and will centify thesa Lesases are true
and correct copies. The existing Leases will be provided on execution of the Assignmenl, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are execited.

C. Right To Rents. Immediately after the execution of this Assignment, Assignor will notify all current and future tenams
and others cbligaied under the sases of Lender‘s rights to the L.eases and Remts, and will raquest that they immediately pay
all futura Rens directly to Lender when Assighor ar Lender asks them io do 50.

D. Accounting. When Lender reguests, Assignor will provide o Lender an accaunting of Rents, prepared in a form
accepleble to Lender, subject to generally accepled accounting principles and cartifiad by Assignor or Assignor's accountant 1o
be current, accurate and completa as of the date requesind by Lender.

E. Lsass Modification. Assignor will not sublet, modify, extend, cancel. or otherwisa alter the Lesses, or accapt the
aurrender af the Praparty covered by the Leases (unless the Leases 5o raquire) without L_ender's writlen consent.

F. Encumbrance. Assignar witi not assign, compromise, subordinate or encumber the Leases and Rents without Lender’s
prior written consent.

G. Fisture Leases, Assignor will not enter into any future 1 eases withowt prior written consent from Lender. Assignor witl
exacute and deliver such further assurances gnd assigrments as to thasa future Leases as Lender requires from time to tima.

H. Parsonal Property. Assignor will not seil or remove any personal property on the Propsrty, unless Assignor replsces this
personal property with (ike kind for the same or better value.

l. Prosacution and Defense of Claims. Assignor will sppear in and prosecute Rs clalms or defend ils title to the L sases and
Rents against any claims that woutd impair Assignor's Interest under this Assignment and, en Lender's request, Assignor will
also appsar in any action or proceeding on behalf of Lender. Assignor agrees to assign to Lender, as requesiad by Lander,
any right, claims or defenses which Assignor may have against parties who supply labor or materials to improve or maintaln
the leaseholds subject 1o the | eases and/or the Propenty.

J, Liability and Indemnification. |snder does nol assume or become liable for the Property's maintenance, deprecistion, or
cther losses or damages when Lender acts to manage, protect or presarve the Property, excopt far losses or damages due 10
Lender's gross negligence or intentional lorts. Otherwise, Assignor will indermnify Lender and hold Lender harmiess for alf
lisbility, loss or damege that Lender may incur when Lender opis o axercise any of its remedias agalnst any party obligaed
under the Leases,

K. Leasahold Estate. Assignor will not cause or permit the laasehoid estate under the Leases to marge with Assignor‘s
reversionary interest, and agrees that the Leases shall remain in full force and effect regardiess of any mergar of the
Assignor's interests and of aryy merger of the interests of Assignor and any party obligated tnder the Loases,

L. Insolvancy. Lender will be the creditor of sach tensnt and of anyone else obligated under the Leases wha Is subject to an
assignmant for the benefit of creditors, an insalvency, 8 dissolution or recolvership proceeding, or a bankrupicy.

M. Use of Praperty and Related Indemnification. Assignor shall not use or occupy the Proparty in any menner that would
constitute a violation of any state and/er federal laws involving controlled substances, even in a jurisdiction that aliows such
use by siate or local law or ordinance. in the evani that Assignor becomes aware of such a violation, Assignor shall take all
actlans allowed by law to terminate the violating sctivity.

In addition 1o alt other indemnifications, obligations, rights and remedies contained hevein, if Lender and/or its respective

directors, officers, employees, gents and sttorneys (each an "Indemnilee”) is made a party dafendant to any Jitlgation or sny

claim is threatened or brought against such Indemnites conceming this Assignment ar the related Property or any part thereof

or therein or concerning the construction, meintenance, operation or the occupancy or use of such Property, then Assigrior

shall (to the extent permitied by applicable law) tndemnify, defend and hold sach indemnilen harmless from and againsl al
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liability by reason of said litigation or claims, mcluding attorneys’ fees and expenses incurred by such indemnites in
connection with any such litigatian or claim, whether or not any such litigation or clalm is prosscited to judgmenl. To the
axtent permitied by 2pplicabla law, the within Indemnification shall survive payment of the Secured Dubt, and/or any
termination, relaase or discharge execited by Lender in favor of Assignar.

Violstion of this provision is 8 malerial breach of this Assignment and thereby constilutes » default under the terms and
provisions of this Assignment.

16. DEFAULT. Assignor will be in default if any of the following events (known separately and collectively as an Event of
Default) ocowr:

A. Payments. Assignor Fails o make a paymesst in full whan due.

B. Insolventy er Bankrupicy. The death. dissolution or insolvency of, appointment of & receiver by ar on behalf of,
application af any debtor relief law, the assignment for the benefit of creditors by or on behalf of, tha voluntary or involumary
lefmnination of existence by, or the commencement of any procaeding tmder any present or future federal or siate insolvency,
bankrupicy, reorganization, composition ar deblor relief law by or against Assignor, Borrower, of any cn-signer, endorser,
surety or guarantor of this Assigriment or any otber obligations Borrower has with L ender.

C. Business Termination. Assignor merges, dissolves, reerganizes, ends its business or exisience, or 3 partner or majorily
owner dies or is declared legally incompelent,

D. Fathurs to Perform, Assignor fails to perform any condition or to kesp any promise or covenant of this Assignment.
E. Other Documents. A default occurs under the terms of any other document relating to the Secured Debts.
F. Other Agresmants, Assignor i3 in defsult an any other debl or agrsement Assignor has with Lendar.

G. Misrepresentatian. Assignor makes any verbal or written stalement or provides any financial information that i5 untne,
inaccurate, or conceals a matarial fact at the time it is made or provided,

H. Judgmant. Assignor fails to salisfy or appeal amy judgment against Assigror.
|. Forfeltura. The Property is used in 8 manner or for a purpose that threatens confiscation by a fegal authority.

1. Name Change. Assignor changes Assignor’s name or assumes an additional name without notifying Lender before making

such a change,

K. Property Transfer, Assignor \ransfers all or 3 substantial part of Assignor's money or properly. This condition of
default, as it refates to tha transfer of the Property, is subject to the rastrictions containad in the DUE ON SALE section.

L. Property Value. Lender dstermines in good faith that the valua of Lhe Property has declined ar is impared.

M. Matarial Change. Without first notifying Lender, there is a material change in Assignor's ussiness, including awnership,
mansgement, and financial conditions.

N. Insecurity. Lender determines in good faith that a material adverss change has occwrad in Assignor's financial condition
from the conditions set forth in Assignor's most recent financial statement before the date of this Assignmei or that the
prospect for payment or performance of the Secured Debts is impaired for any reason.

18. REMEDIES. Afier Assignor defaults, Lenter may at Londer's option do any ane or more of the fallowing.
A. Acceleration. Lender may make all or any part of the amaunt owing by the terms of the Secured Debts immediately due.

B. Additional Security. Lender may demand additional security or additiona! pariles to be abligated to pay the Secured
Debts

C. Sources. Lender may use any and all remedies Lender has under Alabama or fadaral law or in any document raiating 1o
the Securad Debts.

D, insurance Benefits. Lender may make a claim for any and all insurance benefits or rafumds that may bes available on
Assignor's default.

E. Paymants Made On Assignor’s Behalf. Amounis advanced on Assignor’s behalf will be immeadistely due and may ba
added to the Secured Dabts,

F. Rents. Lender may terminate Ascignor's right ta collect Rents and directly collect and relain Rents in Lender's name
without taking passession of the Property and to demand, collect, recelve, and sue for the Rents, giving proper receipts and
relaases. In addition, aRer deducting a)l reasonabie axpenses of collection from any collected and relained Rents, Lender may
apply the balancs as provided for by the Secured Debis.

G. Emry. Lander may enter, take possession, manage and operale all or any part of the Property; make, modify, mnforce or
cancel or accept the surrender of any Leases; obtain or evict any tenanis or licenseos; increasa or reduce Rents; decarate,
clzsn and make repairs or da any other act or incur any other cost Lender deems proper 1o protact the Property as fully as

HELSEA VIEW PROPERTIES L | '0\_
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Assignor could do. Any funds collected from the aperation of the Property may bs applied in such order as L.ander may deem
proper, including, but not limited to, payment of the following: operating expenses, management, brokerags, attorneys’ and
accoumants’ fees, tha Secured Debis, and toward the maitenance of reserves for repair or replacement. Leruer may Lake
such action without regard to the sdequacy of the security, with or wilhout any action or proceeding, through any parson or
agenl, or receiver Lo be appolnted by & court, and irrespective of Assignor's possesslon.

Tie collection and application of the Rants or the eniry upon and laking possassion of the Proparly as sel out in this section
shall not eure or waive any aotice of dafault under the Secured Debts, this Assignment, or invalidate any act pursusnt 1o such

notice. The enforcement of such remedy by Lender, once exercised, shall continue for so long as Lender shall elect,
notwithstanding that such collection and application of Rents may have cursd the original default.

H, Waiver, Excapt as otherwise required by law, by choosing any one or more of these remedies Lander does not give up
any other remedy. Lender does not walve a default if Lender choosas not to use 8 remedy. By elacting not 10 use any
remedy, Lender does nat waive Lender’s righi to later consider the event a default and to use any remedias if the default
continues or occurs again,

17. TERM. This Assignment will remain in full force and effect wlil tha Secured Debts are paid or otherwise discharged and
Lender is no longer obligated 1o advance funds under any loan or credit agreement which is a part of the Secured Debis. If any
or all payrrants of the Secured Debits are subsequently invalidated, declared void or voidable, or set aside and are required to be
rapaid 1o a trustes, custodian, recejver or any othar party under any bankruptcy act or other stale or federal law, then the Secured
Deabis will be revived and wil) continue in full force and effaci as if this payment had not been made.

18. WAIVERS. Except to the extant prohibited by law, Assignor waives all appraisemant cights relating to the Property.

18. APPLICABLE LAW. This Assignment is governed by the laws of Alabarna, the United States of America, and to the extent
required, by the 1aws of the jurlsdiction where the Property is located, except to the extent such state laws are preemplied Dy

Yotloral law.

20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under this Assignment are
independent of tho obligations of any cther Assignor. Lender may sue each Assignor individually or together with any other
Assignor. Lender may release any part of the Property and Assignor will still be obligaled under this Assignment for the
remaining Property. Assignor agrees that Lender and any parly to this Assignment may exilend, modify or maks any change in
the terms of this Assignment or any evidence of debt without Assignor’s consent. Such a change will not release Assignor from
the terms of this Assignment. Lender may assign all or pant of Lender’s rights under this Assignment without Assignor's
consent. If Lender assigns this Assignment, a of Assignor’s covenants, agreements, representations znd warranlies contained in
this Assignment will beneflt Lender's successors and assigns. The duties of this Assignment will hind the successors and assigrs
of Assignor.

21. AMENDMENT, INTEGRATION AND SEVERABILITY. This Assignment may not be amended or modified by oral
aqreement. No amsndment or modification of this Assignment is eflective unless made in writing. This Assignment and any
other documents relating to the Secured Debis are the complale and final expression of the agraement. {f any provision of this
Assignment Is unanforceabls, then the umenforceshle provision will ba severed and the remalning provisions will still be
enforceatle.

29, INTERPRETATION. Whenever used, the singuler includes the plural and the plural Includes the singular. The section
heatlings are for convenience only and are not to be used to interpret or define the terms of this Assignment.

23. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise raquired by law, any notice will
be given by dalivering it or malling it by first class mail or via & nationally recognized overnight courler 1o the appropriate party's
address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notica to one Assignor will
be deamed {0 be notlce to all Assignors, Assignor will inform Lander in writing of any change in Assignor's name, address aor
other applicatisn informations. Assignor will provids Lender any other, correct and complete tnformation Lender requeits io
affectively mortgage or canvey the Property. Assignor agrees 10 pay all expensss, charges and taxes in connection with the
praparation and recording of this Assignment. Assignor agrees to sign, deliver, and flle any additional documents ar
certifications that Lender may consider nacessary to perfect, continue, and preserve Assignar’s obligations under this Assignment
and o confirm Lender's lien status on arry Property, and Assignor agrees to pay all axpemss, charges and taxss in cannection
with the praparation and recording thareof. Time s of the eassice.

24. AGREEMENT TO ARBITRATE. Lender ar Assignor may submit to hinding arbitration any dispute, clalm or other matier
in question betwesn or among Lender and Assignor that arises out oF or relates to this Transaction (Dispute), except as atherwlise
Indicated in this section or as Lender and Assignor agrea to In writing. For purpases of this section, this Transaction includes this
Assignment and any other document relating to the Secured Dabts, and proposed loans or extensions of cradit that relate to this

ST CSEA VIEW PROPERTIES LLC , CI’
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Assignment. Lendar or Assignor will not arbitrate any Dispute within any “care proceedings” under the United Siates bankrupicy
laws,

ima of the
Lendsr and Assignor must consent to arbiirata any Disputa concerning the Secured Debt secured by real estate at the 1

proposed arhitrlglm. Lender may fareclose or exercise any powers of sale against real properly securing the Secured Debt
underlying any Dispute before, during or after any arbitration. Lender may alsp enforce the Secured Debt secured by this real

oroparty and underlying the Dispute hefore, during or after any arbitratios.

or or Assignor may, whether or nol arbitratfon has bagun, pursue any seif-help or similar remedies, including taking
::;:m;:;r amgchinﬂythw rights under lt::y law: seek sttachment, garnishment, receivership or other provisionsl remedies from
a court having jurisdiction to preserye the rights of or to prevent irreparable injury to Lender or Assignor; or foreclose akg.nlnst
any property by any method er take legal action 10 recover any property, Foreciesing ar exercising » power of sale, beg ning
and continuing a judicial action or pursulng seif-halp remadies will nol constituie a waiver of the right to compel arbRration.

" individual or
The arbitrator will determine whether a Dispule is arbitrahle. A single arbitrator will resolve any Dispute, whether indiy
joint in nature, or whether based on conlract, tort, or any other /matier al law or in equity. The arbitrator may consolidate any
Dispute with any related disputes, clakims or other matiers In question not arising owt of this Transaction. Any court having
jurigdiclion may enter a judgnient ar decree on the arbltrator’s award. The judgment or decres will be anforced as any other
B wa Ao which It from the agreempits or

Assi acknawledge that the agreemenis, transections ar the relationships result fram the ag

t:ml:: bm?::lr and amm;gu Lender mdgA.-.slgnnr invalve interstste commerce. The United Stales Arbitration Act will
govarn the interpretation and enforcemant of this section.

i ion'’ ( ' . will govern the
The American Arbitration Associstion's Commarcial Arbitratich Rules, in effect on e date of this Assigrenent, wi
selection of the arbitrator and the arbitration process, unless otherwisa agreed to in this Assignment or another writing.

' the rigit or
26. WAIVER OF TRIAL FOR ARBITRATION. Lender and Assighor understand that the parties have
appartunity to litigate any Dispute through & trial by judge or jury, but that the parties prafer to resolve Disputes through
arbitration instead of litigation. )f any Dispinte Is arbitrated, Lender and Assignor voluntarily and knowingly walve the
right to have a trial by jury or judge during the arbitration.

SIGNATURES. By signing undec seal, Assignor agress to the terms and covenants cantained in this Assignment. Assignor also
scknowledges recaipl of a copy of this Assignment.

ASSIGNOR:
CHELSEA VIEW PROPERTIES ‘.

B_‘{/ 42 7 ’. ‘ Q.r..

MONTY GEORGE, MEMBER

LENDER:
First US Ban

4

8 (Seal)
DAVID MCCULLUM, SVP/COMMERCIAL LOAN OFFICER

‘A C’
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l, h '\ . , & notary public, in and for said County in said State, hﬁ'ﬂ:h_:{ certify that
MONTY GEORGE, whose namels) as MEMBER of the CHELSEA VIEW PROPERTIES LLC, a Limited Liability Company,
isfare signed to the foregoing instrument and who is known to acknowledged before mp off this day that, being informed of
the contents of the instrument, he/she/they, in his/her a5 such Mb h', xR, Vp ntarily on the day
the same hears date. Given undar my hand this the | R i .

My commission expires: 7 ’f‘

-5

trm %m%fz .

OF 1 / :"ﬁ;lf.f-'.%
|, L Lot 2 A OF Ly , a notaed public, kn and for said County in said State, heraby certify thal

DAVID MCCULLUM, whose name(s) as SVP/COMMERCIAL LOAN OFFICER of First US Bank, a corporation, is/are signed
to the foregoing instrument and who is known (0 me, acknowledged befors me on this day that, baing informed of the conlents of

the Instrument, hefshe/they, as such officer(s) ith full authori the same vgluntary f as the act of said
corporaiion, Given undar my hand this the _}lﬂL._._ tay of _ﬂ%___, w
My commission expires: < /i ~
?*..30:19 (Notary Public) o

‘HELSEA VIEW PROPERTLES LLC
Alabama Agyignmemtt of Lames ang Ramis
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Escrow File No.: PELI&[IDZOS

EXHIBIT "A"

Lot 229, according to the Survey of The Village at Polo Crossings Sector 1, as recorded in
Map Book 39, Pages 42A, 42B, and 42C in the Probate Office of Shelby County, Alabama.

R D Filed and Recorded
AN TR Official Public Records

.;-3 //1_[ 1'_:' Judge James W. Fuhrmeister, Probate Judge,
% -/-' . County Clerk
* g Shelby County, AL

H‘\_, —_— JJ’ 08/03/2018 10:50:51 AM
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