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E-Es instrument was preparad by DAVID MCCULE Ukd, FIRST US BANK, 1311 Wes! From Streat, P O Box 248, Thomasville,
36784

DATE AND PARTIES, The dale of this Morigage {(Security Instnmment} is July 23, 201B. The parties and thelr addresses are:

MORTGAGOR:
CHELSEA VIEW FROPERTIES LILC
An Alabamea Limited Liability Company
128 CLIFF RDAD
STERQETT, AL 35147-0000

LENDER:

FIRST US BANK

Organized and existing under the laws of Alsbema
131 \West Front Street

PO Box 249

Thomasviile, AL 35784

1. DEFINITIONS. For the purposes of this document, the following term has the foilowing meaning.
A. Lean. "Loan” refers 10 this transaction genevally, including abligations and duties arising from the tarms of all document
prepared or submitisd for this transaciion.

2. CONVEYANCE. For good and valvable consideration, the receipt and sufficlency of which is acknowiedged, and to securs
the Secured Dabts and Morigagor's performance under this Security instrument. Mortgagor does hereby grant, bargain, convey,
sell and morigage o Lender, with power of sale, the foflewing described property:

SEE EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

The property is located in SHELBY County at 685 POLO WAY. CHELSEA, Alghama 35043,

Togethar with ail rights, essemanis, appurtenances, royallies, mingral rights, oil and gas rights, all water and riperian righis,
wiells, ditches and water stock, crops, timber incliding timber 1o be cut now or 8t any time in the future, all diversion paymenis
dr third parly payments made io crop preducers and ail existing and fulure improvements, strectures, fixlures, and repiscements
that may now, or st any time in the flure, be part of the real estaie described {sll meferred to s Property). Whan the Smﬂ
Deilm ars mlﬂ In faﬂl and all mdeﬂjmg awnmms hm m mmlimm mis Security Immlmm m!l ham mil mﬂ \Pﬁiﬂ
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enis have beon terminatet ic

This Security Instrument will remain in effect until the Secured Dehts pnd all underlying agraem
writing by Lender,

3. SECURED DEBTS. The term "Secured Debis” includes and this Security Instrument will secure each of the following:

A. Specific Debts. The following debits and all extensiens, renewals, refinancings, medifications and replacements. A
promizsory nole or other agreament, Mo. BB000E113, daled July 23, 2018, from Martgagor 1o Lender, with a loan amount of

$50,000.00.

B. All Delis. Al prasent and future dabis fram Morigagor to Lender, aven if this Security instrument Is nat specifically
referenced, or if the future debt is umrelaied {0 or of a different type than this debt. (F more than one person signs this
Security lnstrument, each agrees that it will secure debls incurred eithker individuelly or with others who may not sfgn this
Security lnstrament. Mﬂimug in this Security Insinsment conslitules a commitment 10 make additional or future leans or
advances, Any such commitment must be in writing. This Security instrument will nol secure any debt for which o
non-possessory, nm-pumhm money security interest is created in "househald goods™ in connection wilh a “eonsumer loan,"
as thase lerms are defined by federal Jaw gaverning uraf’aﬁr and deceplive credit praclices. This Smurang Instrumant will rml
secufe any debt for which e security interest is crasled in "margin stock™ and Lender does not obisin 2 “staterrent of purposs,”

as defined and recuired by federal [aw governing securities. This Security instrnament will Aot secure amy other dabt if
Lender, with respect to thet other debt, fails to fulfill sny necessary requirements er falls to conform to any limitations of the
Tmm in Lending Act (R&gu!mﬁm Z} or the Real Estste Settlerient Procedurss Act {Reguiation X) that are required for loans

G. Sunns Advancad AEI sums advanced and expanses incurred by Lender under the terms of this Secarity Instrument.

4, LIMITATIONS ON CROSS.COLLATERALIZATION. Tha cross-colisteralization elsuse on any exisling or future joan,
but not including this Lean, is void and ineifeclive as to this Lean, including any axtension or refinancing,

The Loan is mot secured by a previously executed security instrument if 8 non-possessory, non-purchase moRsy security inlerest is
created in “household poods™ in connection with & “consumer loan,” s those s are defined by federal faw governing unfoir
antl deveptive credit practices. The Loan is not secured by 8 praviowsly executed security instrument if Lender fails to RARI) an
necassary requirements or feils to conform o any limitations of the Real Estate Settlement Procedures Act, {Regulation X), thal
are required for leans secured by the Properly or 1f, as a result, the other deik would become summ o Sectlon 670 of the lohn
Warnar National Defensa Authorization Act for Fiscal Year 20(7.

The Loan is not secured by a previously executed Security instrument if Lender fais o fulfill any necessary requirements or fails
to conforim o any limitations of the Truth in Lending Act, (Reguletion Z}, that are required for loans secured by the Praperty.

5. PAYMENTS. Mcrigegor agrees thal ail payments under the Secured Debts wilj be paid when dus and in accordance with the
terms of the Secured Debts and this Security lnsirumant.

. WARRANTY OF TITLE. Morigagor warranta that Morigagor i3 or wiil be lawiully seized of the esiate conveyed by this

secuity Instrument and has the right to grant, bargeln, convey, sell and morigage with the power of sale lhe Property.
Morigagor slso warrants that the Property is unencumbered, except for encumbrances of regord.

7. PRIOR SECURITY INTERESTS. With regard to any other mﬁmg&. desd of trust, securily agreemant or eiher lien
documait that created a prior sscurily Intarest or encumbrance on tha Property, Mortgagor agrees:

A. To mske all payments when dug and to perform or camply with ail tmﬁs
8. To promplly deliver to Lender any notices that Meortgagor receivas from the holder.

€. Not {o allow any modiflcation or exiansion of, nor to request any future advances under any nola or agreement secured By
the liet document without Londer’s prior wrilten consent.

8. CLAIMS AGAINST TITLE. Monigagor will pay all laxes, assessments, liens, ancumbrances, laase gayments, ground rents,
utilities, and sther charges ralaiing to the Praperty when due. Lender may require Mortgagor to gvovide @ Lender copies of all
hotices that such amounts arne due and ths receipts evidsncing Mortgagor's payment. Mertgagor will defend title 1o the Property
egainst any claims thet would impeir the lien of this Security Instrument.  Mortgagor agrees lo assign to Lender, as mmmtad by
Lender, any rights, claims or defenses Morigagor may heve gainst parties who supply laber or materials to malntain or imgrove

the Property.
$. DUE ON SALE. Uspder may, at its mﬂlm. declare ihe ertire balance of e Secured Debt to be Imwnsdiately due and payabls

upon the ¢restion of, or contract for the creation of, any transfer or sale of all ar any part of the Property. This right is subject to
he restrictions imposed by federal law, s applicable.
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16. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural persen (such as
a corporation, partnership, fimited liebllity company or other orgsnization), Lender may demand invnedinta payment o

A. A beneficial interest in Montgegor Is seld or transferred.
8. There ts 2 change in aither the identity or number of members of a parinership ar similar amity.
C. Thera is a change In ownership of more than 25 percent of the vating stock of 2 corperation, partnership, limited liabibity

company or sirnllar entity.
However, Lendsr may not demand paymaes

11. WARRANTIES AND REPRESENTATIONS. Morigagor makes o Lendar the following warraniies and representations
which wlli continue as long as this Securtty Instrument is in effect:

A. Powes, Morigager is duly organized, end validly existing end in good standing in 8l jurisdiclions in which Morigagor
operaies. Morigagor has the power and authority te anier imto this transaction and to carry on Mortgagor's business or
actlvity as it is mow belng conducted amd, as applicable, is qualified to do so ip each Jurisdiction In which Morigagor operatss.

B. Authority, The execution, delivery and performance of this Securliy Instrumsnt and the obligation evidenced by this
Security Instrument are within Merigagor's powers, have been duly suthorized, have received all necessary governmemal
approval, will not viclate any provision of law, or order of court or governmantal agency, and will nol violate any agreement
to which Maortgagor is a pariy or 1o which Moctgeger is or any of Morigagor's property i5 subject.

C. Neme and Placs of Business. Other tlm-. prwmmly diselesed in writing to Lender, Morigagor has not changed
RMortgagor's name or principal place of bushitess within the 125t 10 years and has not usad any olhsr lmﬁe oF fNetitious nama.
Without Lender's prior writien consent, Mortgagor does not and will not use any other name and will preserve Morigagor's
gxisiing name, trade names and franchilses.

12. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Morigagor will keep
the Property in good condition and make all repsirs thet are reesonably necessary. Morigagor will not commit or aliow any
waste, impaiyment, or delerioration of the Property. Morgager will keep the Properly free of noxicus wesds and grasses,

Morigager agreas thal the nature of the occupancy and usa will nol substaniially change without Lender’s prior written cansent.

Morigagor will not parmit any change in any licerse, restriciive covenat or sasement wilhout Lender's prior wrikten consent.
Martgager will notify Lender of ali demands, proceedings, clabms, and actions against Mortgegor, and of any loss or damage to
the Propaity. |

Mo portion of the Property will be removed, demolished or materisily altered without |.ender’s prior written consent except that
Morigegor has the right to remove items of personal property comprising a part of the Property thet become worn or obsolets,

provided that such personal properiy is replaced with ather personal property at Isasl equal In value o e replaced parsonal
property, free from any title relention device, security agreernant or other encumbrance. Such replecement of personal property
will be deemead subjsct to the security interest created by this Security Instremant. Morigagor will not partition or subdivide the
Preperty without Lender's peior written conseiit.

Lander or Lender's agents may, at Lender’s option, entar the Property ai any reasonable lime and frequency for the purpose of
inspecting, valuating, or appraising the Properlty. Lender will give Mortgapor notice et the time of or before én on-sile
inspection, valuation, or appralsal for an-golng dua diligence or otharwise specifying a ressonable purpese. Any inspectien,
valumalion or sppreisal of ¥he Proparty will be entlraly for Lender's benefit and Morigagor wil in no way rely on Lender's
inspection, valuation oF apprsisal for s own purpoess, except as otharwisa providad by lew,

13. AUTHORITY TO PERFORM. If Mostgagor fails 3o parform amy iy or any of ihe covenants contakned in this Securily
Instrisment, Lender may, without notice. perform or cause them [ be parformed. Merigager appoints Laender a5 atlornay in fact
to sign Morigagor's nama or pay any anount necessary for performance. Lender's right ta pm'nrm for RMortgagor will Rot creata
an chligation to perform, and Lander's faifurs lo parform will not preciude [ender from exercising any of Letiter’s other rights
inder the imw ar this Security Imwmm If any construction on the Property is discontinued or not carried oh in @ ressonable
manner, Lendar may lake all sleps necessary to prolect Lendar's securily inlerest in the Property. including complation of ihe
construction.

14, DEFAULT Murigsgor will be in defsult if any of the following svenis (known sepsrately and collectivaly as an Evernt of

 in the above siluations If it is prohibiled by law as of the dale of this Security

prigagor falis o make a payment in full when due.

B, Irmwmty or Bammmcy Tha desth, dissolution or insolvency of, appolmiment of & receiver by or on behelf of,
application of amy debior relief law, the mimm for tha benefii of crediiors by oF on bahaif of, the volumary or invoheiary
termination of exlmmh.m* ihe commencement of any proceeding under any present or future ‘me im!mncy
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bankruptcy, reordanization, composition or debiar reltef law by or against Morigegor, Borrower, or any co-signer, endorser,
surety of guarantor of lhis Security Instrument or any other obligetions Borrowar has with Lender.

C. Busingss Termination. Moroagoer merges, dissolves, regrganizes, snds its business or existente, or a partner or majority
owner dias or is ﬂmlﬂreﬂ Eegaﬂly Incompatent,

D. Feilure to Performe. Mortgagor fails to parform any condition or to keep any promiss or covenant of this Security
Instrument,

A default occurs under the terms of any ather document relsiing o the Secured Debts,
. Mortgagor Is in defauit an any other debt or agreement Mortgagor has with Lender.,

. MilsTeprasetitation. Mmmnm' makes any verbal ar writlen statement or provides any financial information that is untnee,
mamram. or concaals a materfal fact at the time it is made or provided.

dgnient. Mortgagor fails to salisfy or appeal any judgment against Mongagor.
, Forfalture. The Propesty iS used in 3 manner or for a purpose thai threatens confiscation by a legal authority.
J. Nm -ﬂh.mm Mortgegor changes Mongager's name or assumes an atdditionsl neme withowt notifying Lender before

K. Propesty Transfor. Morigagor iransters all or a subsiantial part of Merigagor's money or property. This condilion of
dafault, as it relates to tha transfer of the Property, is subject to the rasirictions contained in the DUE ON SALFE section.

L. Property Value. Lender determines in good falth that the valus of the Praperty has declined or Is impalred.

M. Material Changs. Without first notifying Lendar, there {s a meterial change in Morgager's business, including
ownership, managemant, and financlal condiions.

N, Insecurity., Lender determines in goed falth that a malerial adverse change has eccurred in Morigagor's financial
condition from e conditions el forth in WMorigagor's most recsat financial statement before the date of this Securily
instrument or that éhe prospect for payment or performance of tha Seeured Debis is impalred Tor sny reasen.

0. Gesth or Incompetency of a Gueramter. Any guarantor of payment of the Secured Debis dies or ks declared legally
incompetant,

P. Fallure (0 Comply with Lews. Mortgagor Falls to comply with sll applicsble laws, stahaes, ordinances and govermmental
rules. regulations and orders 0 which Morigagar is sutsject or which apply 1o Maortgagor's businass, property or assats.

L}, Fravd, Morgagor engages in fraud or makerisl misreprasentation iy connection with this transaction,

15. REMEDIES. On or sher the accurrence of an Event of Default, Lender may use any and all remedies Lender has uncler
siale or federal law or kn any document rejating bo the Secured Debts, ncluding, without lamitsilon, the power lo seli the
Property. Any amounts advanced on Murtgagor's hehalf will be Immedistely due and may he added te the balance owing under
the Secured Debis. Lender may make a claim for any and all insurance benefits or refunds that may be available oh Morigagor's
default,

Subz|act to any right to cure, reguired time schedules or ary other rotice rights Mosigegor way have under federal and stale law,
Lender may make ail or any part of the amount owing by the terms of the Secured Debts bnmediately due and foreclose dhis
Security insirument in @ manner provided by law upon the occorvence of an Event of Default or anytimae thersahier,

If Lender inftjaies a judiclal forechosure, Lendar will give the notices a3 required by appliceble law. If Lender mvokes the power
of sale, Lender wil publizsh the notice of sale, &xd arrange to sell all or part af the Property, 85 required by applicable law.
Lender or ils designee may purchasa the Property at any sale, Lender will apply the procesds of the saaa- ira the manner raguired
by applicabla law. The sale of any pan of the Property will only operate as o foreclosure of the sold Prapenty, so any ramaining
Property will continue to seture any unsaiisfied Secured Debis and Lender may further foreclose under I:m mmr of saie or by
jwﬁclal farecicsure.

Uipon any sale of the Property, Lender will make and deliver a doeed without warsanty or ﬂppmmm deed reguired by applicable
law that conveys all right, Litie and interest 1o the Property that was sold to the purchase: (s). The recitals in sny deed of
conveyance will be prima facie evidence of the facts set farth therain.

Al remedies are distinet, cturmslative and not exclusive, and Lender Is entitled 10 all remedies pravided at law or eguity, whether
or not sxpressly sel forth. The sccaptance by Lender of any sum in payment or partial payment on the Secured Debis after the
bakance §a dua or is acceleraied or after foreciosure procasdings are filed will not constituke 2 waiver of Lender's right 10 requira
full and complels cure of eny axisting defauil. By not exercising amy remedy, Lender does not waive Lendar's right to later
consider the event a default IF It continues or happens again,

15;. REDEMF‘TEQN The perim of redemplion afier sale on foreclosura will be one year, Any sgreernent to extend the
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17. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or aRer the oocurrence of an Event of Default, to the extent
perimitied by law, Viorigagor agrees o pay all expanses of collection, enforcement wtuatlm, appraisal or protsciion of Lender's
rights and remedies under this Security Instrument or any other document m!atiﬁg B.ﬂ the Secured Debts. Mortgager agrees 1o pay
expensas for Leader to inspect, valumbe, eppraise and preserve the Properiy end for any recordation cosis of releasing the
Property from this Security insirument. Expenses inciwde, but are nol limited to, aliorneys’ fees, court costs and oiher lags
@xpenses, | hese expenses are due and payable immediately. I nol pald immedialely, these expenses wil) bear interest from the
date of payment untfl paid W full at the highest interest rate in effett &s provided for in the erms of the Securad Debts. In
addition, to the exteni parmitted by the United States Bankruptcy Code, Morigagor sgrees to pay the reasomable aitorneys’ fees
incurred by Lender 10 protect Lender’s rights and interssis in connection with any bankrupicy proceedings initiated by or ggairnst
Morigagor.

19. EANVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this seclion, (1) Erwircnmental Law
means, without limitation, the Comprehensive Environmental Resporss, Compensation and Lisbility Act (CERCLA, 42 U.5.C,
9601 el seq.), ail othar federal, stale and local laws, reguiations, ortinances, court onders, attorney genersl opinions or
interprétive latters concerning the public heaith, safely, welfare, environment or a hezardous substance; and (2} Hazardous
Substance maans sny toxic, radioactive or hazerdous material, waste, poliutant or contaminant which has characleristics which
render the subsianca dengarous or mumlally dangemm t0 the public health, safety, welfare or eavironment. The term includes,
wilitiont limiletion, any substances defined as "hazardetus matarial,” “toxdc subsience, ™ "hazardous waste.” "hazardous substance,”
or "raguiaied substance” under any Environmental Law.

Mortgagor represents, warranis and agress thal:

A. Except as previously disclosed and acknowdedged in writing o Lender, np Hazerdous Substance hss been, is, or will ba
iocaied, wansporied, mantufacturad, trestad, ml'mﬁ er handled by any parson on, under or about the Property, axcept in the
ordinery course of business and n strict compliance with afl applicable Emimnmmm Law.

B. Except as previously disciosed and acknowiedged in writing to Lender, Mortgagor has net and will not cause, contribute
to, or permit the releasa of any Hazardeus Substants on the Property.

Martgagar will immediately notify Lender if (1) a reiease or threatened relesse of Hazardows Substance occurs on, under
mahﬁuthmnymmigmmgrﬂmgmmmgm from nearby properly; or (2) there {5 a violslion of any
Emimnmmul Law concerning the Property. In such an event, Mortgagor will take aill necessary remedisl ection In

cordance with Environmental Law.

D Esicept as previausly discinssd and acknowledped in writing (o Lendw M rgagor has no knowledge of or reason o
MIM there iS5 any pending or threalensd investigation, claim, or precesding of any kind relating o (1) any Hazerdous
bstance locatad on, under or about the Property: or (2] any \rinmim hy Marigagor or any ternant of any Environmental
Lﬂm Mortnager will Imrmﬂlﬁely netify Lender in writing 25 scon gs Mortgagor has reason fo believe there is any such
peniding or threatened investigation, clalm, or proceeding. In such an event, Lender has the right, bu not the obligation, to
participate in any such prmmﬁng including the right (o receive copies of any documenis relating to such proceedings.

E. Except as previousiy distlosed and acknowledged in wriling to Lender, Morigegor and every tenant have been, are and
will remzin iy full complisnca with any applicsble Enviranmental Law.

F. Excapt as previously disclosed snd acknowledged in wriling lo Lender, there are no urniderground sicrage lanks, privats
dumps or open wells locsted on or under the Properly and np such lank, dump or well will be added uniess Lender first
consents In writing.

G. Morigagor will regularly inspect the Property, monilor the activities and operstions on the Property, and confirm that all
permits, ficenses or approvals required by sny applicable Environmential Law are obtained and complied with.

H. Morigegor will permit, or cause sny tenant to permil, l_onder or Lendsr's agent to enter and inspact the Property and
review all records gt any reasonable time to determine (1) the existence, location and netwe of any Hazamdous Substance on,
under or shotit the Property: (2) the existence, location, nalure, and magnilude of sy Hezardous Substance that has been
refeased on, under or about the Property; or (1) whether or not Mortgagor and any tenant ave in complisnce with applicable
Environmenial Law.

f. Upon Lender's request and at any Gime, Morigegor agreas, at Morigagor's expense, 10 engage & qualmm envirammental
anginéer o prepare an ervironmerdal awdit of the Pmmny and to submit the results of such audit to Lender. Tha cholce of
the eivironmentel engineer who will perform such audit s Sulyject fo Lender's approval,

J. Lender has ihe right, but not the obiigation, Lo perform any of Morigagor's obligaiions under this section at Morigagor's
BXDENS5S,

K. As a consequence of any breach of any reprasentation, warrenty or promise made [n this section, {1} Mortgagor will
lmHnnify anﬂ hnld Lm and meﬁs SUCCEsSOrs of mnms hm'mim from am agmuml al! lm, r'.lﬂim. dammdﬁ
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lisbilities, damages, c.!eanup. rasponss and remediation costs, penailies gnd expenses, including without limitation all coslts of
Mtigation and sttormeys’ fees, which Lendar and Lender's successors or assigns may sustain; and (2) &t Lender's giscretion,
Lender may releass this Security instrument and In relurn Mortgagor will provide Lender with collsteral of 2t least egual
value io the Property withowt prejudice to any of Lender's rights under this Sscurity Instrument.

L. Notwithstanding eny of the language contained in this Security instrument to the contrary, the terms of this section will
sirvive any foreciosure or satisfaclion of Whis Security Instrument regardless of any pessage of title to Lender or any
dispesition by Lender of any or ali of the Propsrty. Any claims and defenges to the contrary are hereby waijved.

19, CONDEMNATION. Mortgagor will give Lendar promgt rm!um Gf any pending oF threatened action by private or public
enlities 1o purchase ar take any or a!'! of the Property through condemination, aminent demaln, or any other maans. Mortgagor
suhorizes Lander to infervene in Mortgagor's name in any of the abave described actions or claims. Morigagor assigns to
Lander the proceeds of any eward or efaim for damages connected with 2 condenmation or other teking of sll or any part of the
Proparty. Such prm will be considerad paymenis snd will be applied a5 provided in this Secuvity Instrument. This
assignment of procesds is subject i the 1eans of amy prior morigage, deed of inust, securlly agreement or cther lien docusnent.

20. INSURANCE. Morlgsgor agrees lo keep the Properly insured against the risks ressonably assoclated with the Property.
Morigagor will maintain this insurance in the amotints Lender requsires. This insurance wiil last until the Property is released
from this Security Instument. What Lender requires pursuant to the preceding two sentences can change during the: tam -nE me
Secu:f Debts. Mortgagor may choose ihe insurance campany, subject to Lender's approval, which will not be unrezsonabiy
withheld.

All insurance paolicies and renewals shall include a standard “mortgage cfause” (or “lender loss payable clause™) endorsement that
names Lender as “mortgegee” and “loss payee”. if required by Lendaer, all insurance poficies and renswals wil) sfse include an
"additional insured™ endarsement thet names Lender as an "additional insured”. [F required by Lender, Mortgagor agrees ta
mainlain comprehensive general liabliity insurance and rental loss oF business iterruption insurance In amounts and wnder
policies accspiable to Lender. The comprehensive genernl lability insursnce mast name Lender as an additional insured. The
rental joss or Dusiness interruption Insurance must be in an amoum equal 1o & [8ast coverage of ong yesr's debt service, and
required escrow account depasits (T agreed to separataly in writing).

Meortgager will give | ender and the Insurance compsany immediale notice of any loss. Al insurance preceads will be appiied m
restoration or repair of the Property or to the Secured Debis, at Lender's option. If Lender acquires the Praperty in dameged
condition, Mortgagoe's righls to any insurance policies and proceeds will pass 1o Lender (6 the extent of tha Securad Debis.

Morigrgor will immediaiely notify Lender of cancellstion or termination of insurance. I Moripagor fails to keep m Properly
nzured, Lender may obiakn insurance to protect Lender’s interest In the Propenty end Mortgeger will pay For the insurancs
Lender’s demand. Lender may demand that Merlgagor pay for the insurance all of once, or Lender may add nm insurance
premiums to the balence of the Secured Debts and chargs interest on it at the rate that applies to the Secured Debis. This
insurance may include lesser or grester coverages than griginally sequired of Mortgagor, may ba written by a company other m
ona Mertgsgor would choose, and may be written at a higher rate than Morigager eould obitain iF M&r{mg&r
insurance, Mortgagor acknowiedges and agrees that Lender or one of Lender’s affilistes may raceive commissions an ﬂlm
purchase of this insufance,

21. ESCROW FOR TAXES AND INSURANCE. Mortgager will not be required to pay to Lender funds for taxes and
Insurance In escrow,

22. WANVERS. Except to the extant prohibited by law, Mortgagor walves all appraisement rights relating to the Property.

23, USE OF PROPERTY. Mortgagor shali not use ar oocupy the Praperty in any manner that would constitute » violation of
any state and/or federal laws unwﬁwing controlied substances, even in 8 jurisdiction that allows such usa by siale or local law or
ardinanca. [n the event thet Moripegor becomes aware of such » violation, Merigagor shall take ali actlons allowed by law to
terminata the violating sctivity.

In additicn 1o alf other Indenmifications, obligaions, rights and remedies contained herein, if the Lender and/or )is respactive
directors, officers, employees, agents and stiormeys {esch an “Indemnilea®) s made o party defendant o any litigation or any
claim is ihreatened or brought against such Indemniles concerning this Security Instrument or ihe relstes pmparty or any part
thereof or Wharein or conceming the censtruction, maintenance, operation or the ocoupancy or use of such propers

Morigagor shail {io the extent permitied by epplicabie law) ndemnify, defend and mm mm Indemnltee haa'mm; ‘from and
agalinst all lisbility by resson of said liligatlon or claims, Inclwding attomeys® fees and expenses incurred Iay such indemnites in
connection with any such litigation or claim, whether or nol any such litigaion or claim is pmmmd io judgment. To the extent
parmitted by applicable law, the within indemnification shall survive payment of the Secured Debt, and/or any lerminadion,
release or discharge execuied by the Lendar in favor of the Mortg

Wialters. Khawar Finsncied Services
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Violation of this provision is a material breach of this Security instrurnent and thereby constitutes a defeult under the terms ehd

provisions of this Securlty |nstrumant,
24. APPLICABLE LAW, This Security Instrument is governad by the laws of Alabama, the United Statex of Ameriea, and fo

the extent required, hy the Iamm‘ﬂmemiﬁlmmmMme is located, except (0 the extent such staie laws are
presnipted by fedaral law.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCGESSORS. Each Morigagor's obligations under this Sﬁﬁurity
instrumient are independent of the cbfigations of sny other Mortgagor, Lender may sue each Morigagor individually er togethes
with any othar Morigagor, Lander may relesse any part of the Property and Mortgagor wil still ba obligated undsr this Samrjay
Instrument for the mrmﬁnmg Property. Morigagor agrees that L ender and emy party 0 this Security Instrisment may extend,
meadify or make sny change In the terms of this Security Insinumment or any avidence of debt without Mortgager's corsent. Such é
change will not relsase Morigagor from the terms of this Sacurity Instrument. The dutles and henefits of this Security Insirument
wifl bind and benaiit the sucoessors end essigns of Lender and Morigagor.

26. AMENDMENT, INTEGRATION AND SEVERABILIYY. This Security Instrument may not be amended of pdified by
oral agresment. No amendmant or modificatlon of this Security Instrumant is effective unjess mads in writing. This Security
Irstrument and any other documents refating to the Secured Debis are the complate and finel expression of the agreement. If any
provision of this Security instument is unenforceable, then the unenforceeble provision will be severed and the ramaining
provistens wilt still be enforceabls.

21, INTERPRETATION, Whenever used, the singular includes the plural and the plural includes the singular, The section
headings are for convenience only and are not to be usad (o interpret or define the terms of this Secyrity instrismient.

28, NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwiza required by lawy, any notice will
be given by delivering it or maiking it by first class mall or via 8 nationally recognized evernight courigr o the approprigte party's
addm-ss listed in the DATE AND PAETIES section, or to any other address designated in writing. Motice to one Mertigagor will
deemad to ba notice lo all Morigagers. Morigagor will Inform Lender in writing of any changa in Morigegor's name, &dﬂmﬂ
or ather application information. Mnrlmgﬂr will provide Lender any other, cormect and compiete information Lender regueast:
effectively mortgate or convey the Property, Morigagor agrees 10 pay all expanses, charges and taxes in connection mlh m
prepération and recording of this Security insirument. Mortgagor agress to sign, deliver, and file any additional decuments or
certifications that Lender may consider necesssry o perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument gnd te confirm Lessder’s lien status on any Property, and Mortgagor sgrees e pay aM expenses, charges
cannection with the preparation and recording theresf. Time is of the essence.

29. AGREEMENT TO ARBITRATE. Lender or Mortgagor may subimit to binding arbitration any dispute. clain or other
matier in question betwesn or among Lender and Mertgagor that arises out of or reletss to this Transaction {Dispisie), axcept &5
piherwise indicetzd in this section or as Lender and Murmgn-r ggrae 1o in writing, For purposes of this saction, this Transaction
includes this Securily lnstrument and any other decument relating lo the Secured Debls, and propossd loens or extensions of
credit that relate io this Smr‘il}‘ ﬂrmmmem Lender or iicrigager will not arbitrate any Dlspma within sty "core proceedings”

Lender and Mortgagor mast cmt to armmg any Dispule concerning the Secured Debt secured by real estals at the lime of the
proposed arbitration. Lender may forecloss or exercise any powsrs of ssle ageinst ree! property securing the Secured Debt
underlying ey Dispute before, during or sfter any arbitration. Lender may eise enforcs the Secured Deht sacured by this real
property and underlying the Dispute befare, during or afler any arbitration,

| ander or Morigagor may. whether or nol any arbitration has begin, pursue any seif-haip or similar ramediss, including taking
proparty or axercising ather rights under the law; segk altachment, garnishment, receivership or other provisional remedies from
s court having jurisgiction to preserve the rights of or to prevent irreparable Injury %0 Lender or Merigagor; ar foreclose against

any praperty by any mathod or take legal action 1o recover any property. Fareclosing or exercising a power of sale, beginning
and contimsing 8 _judiclal actich or pursuing self-help ramedies will not constitule o waiver of the right Yo compel arbitration.

The erbitrater will determine whather a Dispute is arbitrable. A single arbitrator will rasolve any Dispule, whalher individusl or
jolnt in nabere, or whether based on coniract, tort, ur any oiber matler at laer or in equity. The arblirsior may censolidate any
Dispute with any related disputes, claims or other mattars in question not arising out of this Transaction, Any court hawing
Jurisdiction may enter a_judgment or decree on the arbitrator's award, The judgment or decree will be enforced as sny other
Judgment or decree,

Lender and Morigagor acknowladge thal the agreemnanis, transactions or the relationships which cesult from the agresments oF
{ransactions between and among Lender and Mertgagor Involiva (nlersiele commerce. The United States Arbitration Act will
govern the iterpretation and enforcemnent of this section.

o dliiabs & i -
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The American Arbitration Association's Commercial Arbltration Rules, in effect on the date of this Security Instrument, will
govern the selzction of the arbitrator and the arbitration process, unjess octherwise agreed to in this Security Instrument or another
wiiting.

30, WAIVER OF TRIAL FOR ARBITRATION. Lendsr and Mortgagor undsrstand that the parties have the right ar

opportunity to Ktigate any Dispule through e trial by judge or_jury, but that the parties prefer to resolve Disputes through
arbitration instead of litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and knowingly waive the

right to have a trial by jury or judge during the arbitration,

SIGNATURES. By signing under seal, Morigagor agraas to the terms and covenants contained in this Security Instrument.
Marigagor also acknowledges receipt of a copy of this Security Instrumant.

MORTGAGOR:
CHELSEA VIEW PROPERTIES LLC

By ¢e

LENDER:

Dabenite H. Satt s notary public, In and for said County In said Stale, hereby certify tha
MGM‘W GEBEGE wmsu nﬂm(s} &5 MEMBER of the CHELS WEW PROPERTIES LLC, a Limited Liability Company,
is/ara signed (o the foregoing Instrument and who I3 known to mel ac ' h&m informed of

the contents of the instrument, he/shefihey, in histherfhair capa W“JF on the day
Tl

the same bears datg. Given under my hand this the _smit. KA
My commison e . 06 - D)

CHELGEA, VIEW BROPERTIES LL .
ikl

Fige B
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e # pumm n anﬁ fur sam Gmmy in sgid State, havehy cortify tha
DA vils MBGULLUM whm mm&[ﬁ} ﬁ SVFI SOMMERCIAL LOAN OFFICER of First US Barnk, & corporation, jsfare signed
to the foregeling insiruement and who is known te me, acknowledged mm frie on this day that, being informed of the contents 6f
ifee instreement, hefshefthey. as such offi ceﬂs} anﬂ with full auihority, gxecuted the same mlumw fm’ pnd as tiwe act of said
carporztion. Given under my hand this the _ £AS7"  day of _ J @”

w comInission mﬁp-ims

wiats & Lo

Wekers Khower Finanelal Sarvices ®1096, 20118 Bankers Systeme™
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Escrow File No.: PEL1300205

Lot 229, according to the Survey of The Village at Polo Cressings Sector 1, as recorded in
Map Book 39, Pages 42A, 42B, and 42C in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE
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