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DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in Sections
3,10,12, 17,19 and 21. Certain rules rcgarding the usage of words used in this document are also provided
In Section 15.

(A)"Security Instrument” means this document, which 1s dated MAY 31, 2018, together with all Riders
to this document.

(B)"Borrower" is BRANDON WAYNE BOYD, UNMARRIED MAN. Borrower 1s the mortgagor under this
Security Instrument.

(C)"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15 acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026. tcl. (88%) 679-MLERS.

(D) "Lender"” 1s SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES.

Lender is a LLC organizcd and existing under the laws of ARTZONA. Lender's address 1s 3345 S, VAL
VISTA DRIVE SUITE 300,GILBERT,AZ 85297.

(E) "Note" mcans the promissory note signed by Borrower and dated MAY 31, 2018. The Note states that
Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED EIGHTY-THREE
AND 00/100 Dollars (U.S. $117,783.00) plus interest. Borrower has promised to pay this debt in
rceular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2048,
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(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

] Other(s) [specify] AFFIXATION AFFIDAVIT REGARDING MANUFACTURED HOME,
MANUFACTURED HOME RIDER, RESIDENTIAL CONSTRUCTION RIDER

(I) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and orders (that have the cffect of law) as well as all apphcable final, non
-appcalable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which 1s imitiated through an electronic terminal, telephonic instrument,
computcr, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term ncludes, but i1s not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damagces, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(111} conveyance 1n lieu of condemnation; or (1v} nusrepresentations of, or omsstons as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ct seq.) and its
implementinyg regulation, Regulation X (12 C.F.R. Part 1024), as they might bc amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even i1f the Loan does not qualify as a "federally related mortgage loan™

under RESPA

(Q) "Secretary” means the Sccretary of the United States Department of Housing and Urban Development
or his designee.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agrecements under this
Secunty Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the COUNTY of SHELBY.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEREOF AS EXHIBIT
HAII' .

which currently has the address of 588 WOODLAND ROAD, HARPERSVILLE, Alabama 35078 ("Property
Address"):

TOGETHLER WITH ail the improvements now or hercafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunty Instrument. All of the foregoing 1s referred to in this Security
Instrument as the "Property.” Borrower understands and agrecs that MERS holds only legal title to the
interests granted by Borrower 1n this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right: to cxercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
actron required of Lender including, but not hmited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law{ully scised of the ¢state hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and non-uniform
covenants with limtted vanations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made 1n U.S. currency. However, if any check or other instrument reccived by
Lender as payment under the Note or this Security Instrument 15 returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in onc
or more of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certificd check, bank
checek, treasurer's check or cashier's check, provided any such check i1s drawn upon an institution whosc
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Penodic Payment 1s applied as of 1ts scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
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or rcturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No oftset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Pavments or Proceeds, Except as otherwise described 1n this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instcad of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal ot the Note: and,
Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shali not ¢xtend or postpone the due date, or change the amount of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynients are duc
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums to be
paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage
Insurance premiums. These items are called "Escrow Items.”" At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directiy, when and
wherc payable, the amounts due for any Escrow ltems for which payment of Funds has becen waived by
Lendcr and, 1f Lender requires. shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Secunty Instrument, as the phrasc
"covenant and agreement” i1s used in Scction 9. If Borrower 1s obligated to pay Lscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any timc, collect and hold Funds in an amount (a) sufficient to pernut Lender to
apply the Funds at the umc specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, 1t Lender 1s an 1nstitution whose deposits are so msured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
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analyzing the escrow account, or ventying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If therc 1s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiecncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in tull of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds hcid by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these 1tems are Lscrow ltems, Borrower shall pay them 1n the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs 1n writing to the payment of the obligation secured by the lien in a manner acceptablic to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien 1n, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a hen which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice 1s given, Borrowcer shall satisfy the lien or take one or more
of the actions set forth above 1n this Section 4.

3. Property Insurance, Borrower shall kecp the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintatned 1n the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The 1nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency 1n connection with the review of any flood zone determination
resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect. Borrower

(T

20180613000 40 5725 $264
Shelby Cnty Judge of Probate, AL
06/13/72018 09-39 .09 AM FILED/CERT

FHA Alabama Mortgage - 09/15
©> 19358.6 Page 5 of 13 '

UL

Shelby Cnty Judge of Probate. AL
07/31/2018 10.54-58 aM FILED/CERT

8
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as
mortgagece and/or as additional loss payec. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of patd premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procceds for the repairs and restoration in a single payment or in a scries of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be patd on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retaincd by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically fcasible or Lender's sccunty would be lessened, the insurance procceds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procceds in an
amount not to exceed the amounts unpatd under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid
undcr the Note or this Secunity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withmin 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause unduce hardship for the Borrower or unless extenuating
circumstances exist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further deterioration
or damage. !t insurance or condemnation procceds are paid in connection with damage to the Property,
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Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such

repalr or restoration,

It condemnation procceds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make rcasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not himited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
1 (a) Borrower fatls to perform the covenants and agrcements contained in this Secunity Instrument, (b) there
1$ a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
rcasonable or appropriate to protcct Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prionty over this Secunty Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fecs to
protect its interest in the Property and/or rights under this Security Instrument, including its securcd position
in a bankruptcy proceeding. Securing the Property includes, but is not limitcd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It 1s agreed that Lender incurs no lability for not taking any or all actions authorized

under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymcent.
[f this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
tcase. Borrower shall not surrender the leaschold ¢state and intcrests hercin conveyed or terminate or cancel

the ground lease. Borrower shall not. without the express written conscent of Lender., alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee titic shall not merge

unlecss Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
T
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the Property, if the restoration or repair 1s cconomically feasible and Lender's security 15 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lendcer has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration 1n a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, 1f any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuec of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s cqual to or greater
than the amount of the sums secured by this Security Instrument timmediately before the partial taking,
destruction, or loss 1n value, unless Borrower and Lender otherwise agree in wniting, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the
following fractuion: {a}) the total amount of the sums secured 1immediately before the paruial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immedtately before the
partial taking, destruction, or loss 1n value. Any balance shall be paid to Borrower.

In thc event of a partial taking, destruction, or [oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1n writing, the Miscellaneous Proceeds shall be apphied to the sums
securcd by this Security Instrument whether or not the sums are then due.

[t the Property 1s abandoned by Borrower, or if, after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) ofters to make an award to settle a claim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellanecous Proceeds cither to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether civil or criminal, 1s begun that, in
.ender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or procceding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturc of the Property or other material impairment of
Lender’s interest in the Property or rnights under this Security Instrument. The procecds of any award or ¢laim
for damages that arc attributable to the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
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any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor 1n Interest of Borrower or to refuse to cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy
inciuding, without himutation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not bc a waiver of or prechide the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™); (a} 1s co-signing this Sccurity
[nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) i1s not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lhiability under this Scecurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lendcer may charge Borrower fees for services performed tn connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that arc
cxpressly prohibited by this Sccurity Instrument, or by Applicable Law.

[f the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lendcr may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or 1in the monthly payment amount unless
the Note holder agrees 1n writing to those changes. Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securitty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
[ender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice tn connection with this Security Instrument

shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice required by
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this Security Instrument 1s also required under Applicable Law, the Applicable Law rcquirement will satisfy
the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Property s located. All rights and
obligations contained 1n this Security Instrument are subject to any requirements and himitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision,

As used 1n this Sccunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any obligation to take
any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used 1n this Section 17,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part of the Property or any Intcrest in the Property 1s sold or transferred (or if Borrower
1$ not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender 1f such exercise 1s prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a period of not less than 30 days from the date the notice 1s given in accordance with Section 14
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fatls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrcements; (¢) pays all expenses incurred in

enforcing this Security Instrument, including, but not limited to, reasonable attorncys’' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the

Property and rights under this Security Instrument. and (d) takes such action as Lender may reasonably
require to assure that Lender's intercst in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Scecurity Instrument, shall continue unchanged.
However, Lender is not requtred to reinstate if: (1) Lender has accepted reinstatcment after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceedings; (11) reinstatecment will preclude foreclosure on different grounds in the
future, or (111) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; {¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
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Security Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
thc Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic
Payments duc under the Note and this Security Instrument and performs othcr mortgage loan servicing
obligations undcr the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Setvicer,
Borrower will be given wrnitten notice of the change which will state the namc and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is scrviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by recason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a rcasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17
shall be deemed to satisty the notice and opportunity to take corrective action provistons of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower 1s not a third party
bencficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce
any agreement between Lender and the Secretary, uniess explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used 1n this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maternials containing asbestos or formaldehvde. and radioactive materials; (b)
"Environmental Law™ mecans federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, rcmedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclecase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything atfccting the Property (a) that 1s in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or relcase of a
Hazardous Substance, creatcs a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not hmited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authonty, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property 1s nccessary, Borrower shall promptly take all necessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 17 unless Applicable LLaw provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and mayv invoke the power of
sale and any other remedies permifted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, L.ender shall give a copy of a notice to Borrower in the
manner provided in Section 14, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

23. Release, Upon payment of all sums secured by this Secunty Instrument. Lender shalil release
this Security Instrument. Borrower shall pay any recordation costs. Lendcr may charge Borrower a fee for
releasing this Sccurity Instrument, but only 1f the fce 1s paid to a third party for scrvices rendercd and the
charging of the fee 18 pernutted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption 1n the Property and relinquishes
all rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants containcd in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

e “M / ‘iﬁ_ﬁ, :-a?/ /5{

- BORROWER - BRANDON WAYNE BOYD - DATE -
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[Space Below This Line For Acknowledgment]

STATE OF /;Y-*
COUNTY OF SL‘D(A‘}

I, l'\l )G.Sm Eq.,fg\ f’mzﬂp J?JIL {(name and style of officer), hereby certify that
BM&QI\ i K ﬁ"ﬁ 4 mﬁﬁﬁiﬁé_mw

ﬁ

whosc name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
this date that, being informed of the contents of the conveyance, he/she/they exccuted the same voluntarily
on the day the same bears date.

-
Given under my hand this 31 day of ma/q 20 fg

S Y
A erv——1o
Notary Public /J,/_\

My Commission Expircs:

Individual Loan Ongmator: JASON THOMPSON, NMILSR ID; 835210
Loan Orniginator Organization: CASCADE FINANCIAL SERVICES, NMLSRID: 89599
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1420418

A parcel of land situated in the South ¥z of the SE % of the NW % of Section 1, Township 20 South, Range 2 East, Shelby County,
Alabama and being more described as follows:

Commence at a %" rebar at the NE corner of the South 12 of the SE Vi of the NW %4 of Section 1, Township 20 South, Range 2 East,
Shelby County, Alabama; thence run along the North line of the South ¥z of the SE Y4 of the NW % of said Section 1, S 88°12'45" W
a distance of 950.92' to a capped rebar stamped "Landmark™ set at the POINT OF BEGINNING of the described parcel, thence
continue along said North line, S 89°12'45" W a distance of 105.66’ to a capped rebar stamped “Landmark” set; thence leaving said
North line, S 02°01'45" W a distance of 341.18" to a capped rebar stamped “Landmark” set; thence N 88°54'27" E a distance of
280 42' to a capped rebar stamped “Landmark” set; thence N 25°45°26" W a distance of 374.26 to the Point of Beginning.

A 30" wide ingressfegress & utilities easement situated in the North 2 of the South 2 of the SE 74 of the NW 4 of Section 1,
Township 20 South, Range 2 East. Shelby County, Alabama and being more described as follows:

Commence at a %" rebar found at the SE corner of the N % of the S V2 of the SE % of the NW Vi of Section 1, Township 20 South,
Range 2 East, Shelby County, Alabama; thence run along the South line of the N %2 of the S V2 of the SE Y of the NW % of Section
1. Township 20 South. Range 2 East, Shelby County, Alabama, S 88°54'27" W a distance of 250.00' to the Point of Beginning of the
described easement; thence continue along said South line, S 88°54'27" W a distance of 822.91" to a "R&0G P(C" capped rebar
found; thence continue along said South line, S 88°47'36" W a distance of §0.75" to a "SWH" capped rebar found, thence leaving
said South line, N 02°08'09" E a distance of 30.15'; thence N 88°54'27" E a distance of 871.87’; thence S 01°05'33" E a distance of
30.00' to a point on said South line, being the Point of Beginning.

According to the survey by Christopher P. Delucia, Alabama Reg. No. 30342 dated May 21, 2018.
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MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

BOYD

Loan#:1833186

MIN: 100605750000326352
PIN: PORTION OF 17 1 01 O
000 023.000

Case #: 011-8874911-703

This Rider is made this 318T day of MAY, 2018, and is incorporated into and amends and
supplements the Mortgage / Deed of Trust / Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note to SOUTHWEST
STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES (thc "Lender") of the
same date (the "Note") and covering the Property described in the Secunity Instrument and located
at:

588 WOODLAND ROAD, HARPERSVILLE, AL 35078
[Property Address]

Borrower and Lender agree that the Security Instrument is amended and supplemented as follows:

A. The Property covered by the Security Instrument (referred to as "Property" in the Security
Instrument) includes, but is not limited to, the herein described tract or parcel of land and certain
improvements, among which is a Manufactured Home, which will be or already has been affixed to
the Property legally described in the Security Instrument, and which Manufactured Home 1is

described as tollows:
SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREOF AS

Manufactured Home Rider
€ 6806.19 Page | of 2
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1833186

EXHIRBRIT Y“AY,

New 2017
New/Used Year Manufacturer's Name Model Name and Model No.
Length X Width Serial Number HUD #

B. Additional Covenants of Borrower(s):

1.

Borrower will comply with all state and local laws and regulations regarding the
affixation of the Manufacturcd Home to the Property described in the Security
[nstrument including, but not limited to, surrendering the Certificate of Title (if reguired)
and obtaining the requisite governmental approval and accompanying documentation
necessary to classify the Manufactured Home as real property under state and local law.

The Manufactured Home described above will be, at all times and for all purposcs, a
permanent part of the Property described in the Security Instrument which by intention of
all parties. shall constitute a part of the realty and shall pass with it and permanently
affixed to the rcalty in accordance with any lender, state, local or other governmental

requirements.

Affixing the Manufactured Home to the Property described in the Security Instrument
does not violate any zoning laws or other state or local requirements applicable to
manufactured homes.

By signing below, Borrower(s) accepts and agrees to the terms and covenants contained in this
Manufactured Home Rider.

-_..ﬂg«:-/// /zw/gé/ N VA

- BORROWER - BRANDON WAYNE BOYD - DATE -

AN
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(Attach to Security Instrument)

RESIDENTIAL CONSTRUCTION RIDER

BOYD

Loan®: 1833186

MIN: 100605750000326352
Case #:011-8874911-703

Words used n this Rider are defined below. Words in the singular mean and include the plural and vice
VErsa.

"Bomower"” 1s BRANDON WAYNE BOYD

"Lender” 1s SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES. and its
SUCCESSOTSs O assigns,

"Note" means the note in the original pnncipal amount of $117,783. 00, signed by Borrower in favor of
[.ender.

"Property” means the property commonly known as 588 WOODLAND ROAD, EHARPERSVILLE, AL
35078.

"Sccurity Instrument” means the deed of trust/mortgage/sccurity deed/sccurity instrument signed by
Borrower in favor of Lender. securing payment of the Note, to which this Rider s attached.

THIS RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the
Security Instrument of the samce date given by Borrower to sccure Borrower's Note to Lender of the same
date and covering the Property described in the Security Instrument. If the Federal Home Loan Mortgage
Corporation or the Federal National Mortgage Association buys all or some of the Lender's rights undcer the
Security Instrument and Note, the provisions and agreements in this Rider will no longer have any force and
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effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Securnity Instrument, Borrower and Lender further covenant and agrec as follows:

1. Residential Construction Loan Agreement. Borrower agrees to comply with the covenants and
conditions of the Construction Loan Agreement ("Loan Agreement”) between Borrower and Lender, which 1s
incorporated herein by this reference and made a part of this Secunty Instrument. Unless otherwise defined in
this Sccurity Instrument or this Rider, defined terms shall have the same meanings set forth in the Loan
Agreement Security Instrument. The Loan Agreement provides for the construction of certain Improvements
("Improvements™) on the Property. All Advances made by Lender pursuant to the Loan Agreement shall be
an indebtedness of Borrower secured by this Security Instrument as amended and such Advances may be
obhgatory under the terms of thc Loan Agreement. The Secunty Instrument secures the payment of all sums
and the performance of all covenants, conditions and agreements rcquired by the Lender in the Loan
Agreement. Upon the occurrence of a default under the Loan Agrcement or any of the other Loan
Documents, Lender may seek any and all of the remedies under this Security Agreement and/or the Loan
Documents including, without lnmitation, causing the principal sum and all interest and other charges
provided for in the Loan Documents and secured hercby shall become duc and payable.

2. Construction Loan Security Instrument. This Secunty Instrument 1s a "construction mortgage"
securing an obligation incurred for the construction of Improvements on the Property including the
acquisition cost of the Property, if any, and any notes 1ssued 1n extension, renewal, or substitution therecof.
Borrower affirms, acknowledges and warrants that prior to the recordation of this Security Instrument, as
amended, in the Official Records of the county or the recording district where the Property 1s located. no
Improvements contcmplated by the Loan Agreement have been constructed, no work has been performed,
and no maternals have been ordered or delivered.

3. Future Advances. In addition to the sum evidenced by the Note, this Secunty Instrument shall
secure all funds hereafter advanced by Lender to or for the benefit of Borrower, as contained in the Loan
Agreement for the construction of Improvements on the Property or for any other purpose contemplated by
the Loan Agrecment and the other Loan Documents. All future Advances shall be made within the time limit
authorized by the laws of the Statc. To the extent that moneys advances by Lender are used to pay tor the
costs of acquiring the Property, this Security Instrument shall be a purchase money secunity interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the securnity of this Secunty Instrument, up to the principal amount of the Note and
any future advances, shall be treated as Advances pursuant to the Loan Agrcement. All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrower of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at

the highest rate which may be collected from Borrower under applicable law and shall be payable upon
notice from Lender to Borrower requesting payment thercfore.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

6. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
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Agreement, Lender, at Lender's option, with or without entry upon the Property, (a} may invoke any of the
rights or remedics provided 1n the Loan Agrecment, {(b) may accelerate the sums securcd by this Secunity
Instrument and invoke any of those remedics provided for in this Secunty Instrument or any of the other
Loan Documents. or (c) may do both although failure to ¢xercisc any of its nights and remedices at any one
time does not constitute a waiver or modification of any condttions, rights or remedies.

7. Property. For purposes of this Secunty Agreement, the term "Property™ shall mean and include
all of Borrower's right, title and interest in and to the following:

Any and all butldings. improvements {provided 1n the Loan Agrecement or otherwise), and tenements
now or hereafter erected on the Property: any and all herctofore and hercafter vacated alleys and streets
abutting the Property: cascinents. rights, appurtenances, rents (subject however to any assignment of rents to
Lender)., leases, royalties, maneral, otl and gas rights and profits; water, water rights and water stock
appurtenant to the Property (to the extent they are included in Borrower's fee simple title); any and all
fixtures, machinery. cguipment, building materials, apphiances, and goods of every nature whatsoever now or
hercafter located in, on, or used, or intended to be used in connection with the Property and all replacements
and accessions of them, including. but not hmited to those for the purpesc of supplying or distributing
heating, cooling, elcctricity. gas, water. air and light; security and access control apparatus: plumbing and
pluming fixtures, refrigerating, cooking and laundry cquipment; carpet, floor coverings and interior and
exterior window treatments; furniturc and cabinets; interior and cxtertor sprinkler plant and lawn
matntenance equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming
pool, compressor, vacuum cleaning system, disposal, dishwasher, range, and oven; any shrubbery and
landscaping: any and all plans and specifications for development of or construction of Improvements upon
the Property: any and all contracts and subcontracts relating to the Property; any and all accounts, contract
rights. instruments. documents, general intangibles, and chattel paper arising from or by virtue of any
transactions related to the Property; any and all permits, licenses, franchises, certifications, and other rnights
and privileges obtained in connection with the Property: any and all products and proceeds arising from or by
virtue of the sale. lease. or other disposition of any of the Property. any and all proceeds payable or to be
payable under each policy of insurance reiating to the Property; any and all proceeds ansing trom the taking
of all or part of the Property for any public or quasi-public use under any law, or by right of eminent domain,
or by private or other purchase in licu thereof: all building permits, certificates of occupancy, and certificates
of comphance; any right to usc utilities of any kind including water, sewage, dratnage and any other utility
rights. however anising whether private or public, present or future, tncluding any reservation, permit,
building permmts, letter, certificate. hicense, order, contract or otherwise and any other permut. letter,
certificate, license, order, contract or other document or approval reccived from or 1ssued by any
governmental entity, quasi-governmental entity, common carrier, or public utility in any way relating to any
part of the Property or the Improvements, fixtures and equipment thercon; all other interests of every kind
and character which Borrower now has or at any time hercafter acquires in and to the Property, including all
other items of property and rights described elsewhere in this Securnity Instrument.

8. Security Agreecment and Financing Statement. Borrower and cach and cvery guarantor, if any,
waives, to the fullest extent permitted by faw, (a) the benefit of all laws now existing or that may hercafter be
enacted providing for any appraisement before sale of any portion of the Property, and (b) all rights of
redemption, valuation, appraisement, stay of cxccution, notice of ¢lection to mature or declare all amounts
duc and marshaling in the event of foreclosure of the licns hereby created. and (¢) all rights and remedies that
Borrower and/or cach and ¢very guarantor, if any, may have or be able to assert by reason of the laws of the

State pertaining to the rights and remedies of sureties 1n general.
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This Security Instrument constitutes and shall be deemed to be a "security agreement” for all
purposcs of the Uniform Commercial Code ("UCC") and Lender shall be entitled to all the nghts and
remedics of a "secured party™ under such UCC as to the Property. Borrower shall, upon demand by or on
behalf of Lender and at the sole cost of Borrower, and without expensc to Lender, do, execute., authorize,
authenticate, prepare, acknowledge and deliver all and every such further acts, deeds, conveyances, deeds ot
trust, assignments, UCC sccurity agreements and/or financing statements, control agreements, notices of
assignments, transfers and assurances as Lender shall from time to time require, for the better assuring,
conveying, perfecting, assigning. renewing, transferring and confirnung unto Lender the Property, the
sccurity interest hereby granted, all rights and benefits hercby granted or conferred. and all rights hereby
conveyed or assigned or intended now or hereafter so to be, or which Borrower may be or may hercafter
become bound to convey or assign to Lender, or for carrying out the intention of facilitating the performance
of the terms of this Security Instrument and. on demand. shall authenticate, authorize, execute or dehver one
or more financing statcments, control agreements, security agreements, chattel mortgages or comparable
sccurtty nstruments, to evidence secure or perfect more effectively the hien hercot upon the Property.

Upon the recording in the real property records, this Secunity Instrument shall be effective as a
financing statement filed as a fixture filing. The address of Borrower, as debtor, 1s as sct torth on page one of
this Security Instrument. In addition, a carbon. photographic or other reproduced copy of this Security
Instrument and/or any financing statement rclated hereto shall be sufficient for filing and/or recording as a
financing statement.

Borrower agrees that all property of every nature and description, whether real or personal, covered
by this Security Instrument. together with all personal property in which Lender has a security interest by
rcason of a separate agreement or instrument, arc encumbered as one unit, and that, upon the occurrence of
any default under this Security Instrument or a default under any of the other Loan Documents, Lender may,
at Lender’s option, foreclose and sell all such property in the same procceding, and all such property may. at
[.ender's option, be sold as such in one unit as a going business, subject to the provisions of applicable law.
The filing or recording of any financing statement relating to the fixtures, the personalty or any other rights
or interests generally or specifically descnibed herein shall not be construed to diminish or alter any of
Lender's rights or priontics hereunder.

Borrower shall. upon demand. pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender's legal counsel and of any cxperts and agents which Lender may incur in
connection with: (i) the making and/or administration of this Security Instrument; (11) the custody.
preservation, use or operation of, or the sale of. collection from, or other realization upon any property, rcal
and/or personal, described in this Secunty Instrument: (iii) the exercise or enforcement of any of the rights of
Lender under this Security Instrument: (iv) the failure by Borrower to perform or observe any ot the
provisions or covenants in this Security Instrument; or (v) any actions taken by Lender for any reason
whatsoever in any case or proceeding under Chapter 7, 11, or 13 of the Bankruptcy Code or any successor
statute thereto, including, but not limited to, action taken with respect to 1ssues particular to federal
bankruptcy law,

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor or surcty of performance by Borrower or any contractor or any sub-
contractor. In the event the Improvements are not completed according to the Plans and Specifications
approved by the Lender. and it is determined for whatever reason the Lender does not have a lien ansing by
or through Borrower, then Lender shall have a valid lien for its Joan amount, less the amount reasonably
necessary to complete the Improvements, or in such event Lender, at its option, shall have the right to

A AP

& K755.5 Page 4 of 5
20180613
Shelbry Cntv Judge nf Prubate

(T, o

Sheiby Cnty Judge cf ﬂrnba*e HL
J7/31/2018 10 54 58 AM FILED!CERT




1833186
complete the Improvements. and the lien shall be valid for the loan amount.

0. Invalid Provisions. If any provision of this Sccurity Instrument 1s declared invalid, illegal, or
uncnforccable by a court of competent jurisdiction. then such invalid, illegal or unenforceable provision shall
be severed from this Sccurity Instrument and the remainder enforced as if such invalid, tllegal or
unenforceable provision 1s not a part of this Security Instrument.

I1. Occupancy Provisions. Borrower shail occupy, estabhsh, and usc the Property as Borrower's
principal residence, or second home. residence within 60 days after the cnd of the Construction Phase and
shall continue to occupy the Property as Borrower's principal residence, or sccond home. residence for at
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
bc unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

2. Address. The namc and address of Borrower during construction of the Improvements 1s:

BRANDON WAYNE BOYD
P,.O, BOX 85, HARPERSVILLE, AL 35078

The name and address of Lender 1s:

SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES
3345 S. VAL VISTA DRIVE SUITE 300,GILBERT,AZ B52%7

13 IMPORTANT INFORMATION REGARDING THE CONSTRUCTION, REPAIR OR
IMPROVEMENT TO YOUR PROPERTY.

ANY PERSON PERFORMING LABOR ON YOUR PROPERTY OR FURNISHING
MATERIALS FOR THE CONSTRUCTION, REPAIR, OR IMPROVEMENT OF YOUR
PROPERTY MAY BLE ENTITLED TO A LIEN AGAINST YOUR PROPERTY. THIS
LIEN MAY BE ENFORCED BY THE SALE OF YOUR PROPERTY. TO AVOID THIS
RESULT. YOU MAY REQUEST FROM CONTRACTOR LIEN WAIVERS FROM ALL
PERSONS PERFORMING LABOR OR FURNISHING MATERIALS FOR THE WORK
ON YOUR PROPERTY. YOU MAY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR
MATERIALS. SEEK THLL ADVICE OF YOUR ATTORNLY.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in thes
Residennal Construction Rider.

~_

Ny e A

- BORROWER - BR.ANDGI‘T“W YNE BOYD - DATE -
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(To be recorded with Security Instrument)

AFFIXATION AFFIDAVIT REGARDING
MANUFACTURED (AND FACTORY BUILT) HOME

The Statc of ALABAMA) BOYD
Loan #; 1833186

MIN: 100605750000326352

County of SHELBY
Y ) Case#: 011-8874911-703

Before me, the undersigned authority, on this day personally appeared BRANDON WAYNE BOYD,
UNMARRIED MAN known to mc to be the person(s) whose name(s) 1s/are subscribed below, and
who, being by me first duly sworn, did each on his/her oath state as follows:

Description of Manufactured Home

New 2017

New/Used Year Manufacturer's Name Model Name and Model No.
Length X Width Serial Number HUD #

Manufactured Home Location

588 WOODLAND ROAD B SHELBY

Street County

HARPERSVILLE ALABAMA 35078

City State Zip Code

In addition to the covenants and agreements made 1n the Security Instrument, BRANDON WAYNE
BOYD, UNMARRIED MAN ("Borrower[s]") covenants and agrees as follows:

Affixation Affidavit Regarding Manufactured Home
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1833186

The manutactured home described above located at the address above is permanently affixed

to a foundation and will assumc the characteristic of site-built housing.
The wheels, axles, tow bar. or hitch were removed when said manufactured home was placed

on the permanent site.
All toundations, both perimeter and piers for said manutactured home have footings that are

located below the frost line or in comphiance with local building codes or requirements.
[t plers are used for said manufactured home, they will be placed where said home

manufacturer recommends.

If state law so requires, anchors for said manufactured home have been provided.

The manufactured home ts permanently connected to a septic or sewage system and other
utilities such as electricity. water and natural gas.

No other lien or financing affects said manufactured home or real estate, other than those
disclosed in writing to Lender.

The foundation system of the manutfactured home has been designed by an engineer. 1f

required by state or local building codes. to mecet the soil conditions of the site.
That the Borrower(s) hercby acknowledges(s) his/her/their intent that said manufacturced

home witll become immovable property and part of the real property sccuring the security

instrument.
The said manutfactured home will be assessed and taxed as an improvement to the real
property. Borrower(s) understand(s) that 1f Lender does not escrow for these taxes, that

Borrower(s) will be responsible for payment of such taxes.
[t the land 1s being purchased, such purchase and said manufactured home represent a single

real estate transaction under applicable state law.
Said manufactured home has been built under the Federal Manufactured Home Construction

and Safety Standards that were e¢stablished June 15, 1976.
This Affidavit i1s exccuted by Borrower(s) pursuant to applicable state law.
All permits required by governmental authoritics have been obtained. Borrower(s)

certifics/certify that Borrower(s) is/are in receipt of the manufacturer's recommended
maintenance program regarding the carpets and manufactures warranties covering the
heating/cooling system. hot water heater. range, etc... and the formaldehyde health notice.

In Witness Whercot, Borrower{s) has/have executed this Affidavit in my prescnce and 1n the
presence of undersigned witnesses on this 318T day of MAY, 2018.

T

——

TD_ L pee (@'f’ Pae2i o -
- BORROWER - BRANDON WAYNE BOYD - DATE -
Witness wWitness

Affixation Affidavit Regarding Manufactured Home
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STATE OF f’"«
COUNTY OF _S J-alby'

L-Ir
The foregmng 1nstrument was acknowledged beforec mec this S day of

m by

‘/\JN?AA Exﬂ?d

who is personally known to me (yes/no) or who provided ___ AL DL H{/ pha‘f'b
as identification.

AU,

Notary Public |
Print Name: P
My Commission Expires:

OO O

ShElbf Gnty Judge Df Prnbate
07/31/2018 10 54 .58 AM FILEDICERT

T

2018061 Prnbate

f
Shelby Cnty Judge o)
06/13/2018 0G.39.08 AN FILED!GERT

Affixation Affidavit Regarding Manufactured Home
<> 43.90 Page 3 of 4



L L L

1833186

1.ender's Statement of Intent;

The undersigned ("Lender") intends that the Home be an immovable fixture and a permanent
improvement to the Land.

Lender: SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES

By:

Authorized Signature

STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me this day of

by

an agent of SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL

SERVICES. Lender, who is personally known to me or who provided
as 1dentification.

Notary Public
Print Name:
My Commission Expires:

Attention County Clerk: This instrument covers goods that are or are to become fixtures on the
property described herein and is to be filed for record in the records where security instruments on
real estatc arc recorded. Additionally, this instrument should be appropnately indexed, not only as
a security instrument but also as a financing statement covering goods that are or arc to become
fixtures on the property described herein,

Il

ll

\
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Lender's Statement of Intent:

The undersigned ("Lender") intends that the Home be an immovable fixture and a permanent
improvement to the Land.

Lender: SOUTHWEST STAGE FUNDING, LLC DBA CASCADE FINANCIAL SERVICES

STATEOF __= ' 3( 77 /e o .

COUNTYOF __ " //te £ 4 7 »
* fﬂ iy Hr ;?; |
The fnr-ggo'mg-fmstrumenl Wwas atk:pnwladged before me this __ . day of ;14--- I S

by j-'*L—-—LL--k——! A S

’ >
an agent of SOUTHWEST STEGE FUNDING, LILC DBA CASCADE FINANCIAL

SERVICES, Lender, who is personally known to me or who provided
as identification.

Nota Pubhc,..;, ;

f
y
Print amct_&i, et A
My Commission EI]’JII‘ES : ‘

Attentton County Clerk: This instrument covers goods that are or are to become fixtures on the
property described herein and is to be filed for record in the records where security instruments on
real estate are recorded. Additionally, this instrument should be appropriately indexed, not only ag
a security instrument but also as a financing statement covering goods that are or are 10 become

fixtures on the property described herein.

Aftixation Affidavit Regarding Manufactured Home
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