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MORTGAGE

MIN: - -0z 227 n 0800054 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muluple sections ot this document are detined below and other words are defined in Sections 3. 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in Section 16,

(A} "Security Instrument” means this decument, whichs dated  JUNE 26, 201 . together
with all Riders to this document.
(B) "Borrower"ix Caleb W Martin and Briana Martin husband ard wife

Borrower 15 the mortgagor under this Security Instruntent.

(C) "MERS" v Mortgage Electromie Registration Systems. Inc. MERS 15 a separate corporation that 18 acting
<olely ax a nominee tor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Jastrument. MLERS 15 organized and existing under the faws of Delaware. and has an address and telephone number
of P.O. Box 2026, Fhnt, ME 48301-2026. tel. (888) 679-MERY,

(D)} "Lender"is RENASANT BANK

Lenderiwa MISSISSIFEPI CORPORATICN organized and
oxisting under the laws of MISSISSIPFI |
Lender's address s 2001 PARK PLACE NORTH, STE 150, BIRMINGHAM, ALABAMA
35203

(E)  "Note” meuans the promissory note signed by Borrower and dated <Yz 26, 2015
The Note states that Borrower owes [ender CHE HUNDRED FIFTY-TWD THIOURAND BEIGHT HUNDEED
SEVINTY-CONE AND 07200 Dollars (V.S S 182, 871,00 Y plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m full not later than
JULLY 1, 232483 ,

() "Property” means the property that 1s described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" meansthe debt evidenced by the Note, plusinterest. any prepayvment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument. plus interest,

ALABAMA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €777
Form 3001 01/01 FPage 1 of 14 wwiy. docmagic . com




(H) "Riders' mecans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicablel:

Adjustable Rate Rider 1 Planned Unit Development Rider
Balloon Rider Biweekly Pavment Rider
1-4 Family Rider [ 1 Sccond Home Rider
5 cosmmner Qo L
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()  "Applicable Law ™ means all controlling apphicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all apphcable final. non-appealable judicial
OO,

(Jy  "Communitv Association Dues, Fees, and Assessments' means all dues. fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
GTYAN1Z&ton,

(k) "Electronic Funds FTransfer” means any transler of funds, other than a transaction originated by check. draft,

or stmilar paper istrament, which s mmbated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape o as to order. mstruct. or authorize a financial mstitution to debit or ¢redit an account. Such term
inciudes. but 1s not mited to. point-of-sale ransfers. automated teller machine transactions. transters inipated by
telephone, ware transters. and automated clearinghouse transters.

(I.} "Escrow Items™ means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” mceans any compensation, settlement, award of damages. or proceeds paid by any
third party {other than msurance proceeds paid under the coverages deseribed 1n Section 5) for: 1) damage te. or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property: {111) conveyvance
licu of condemnaton: or (1v} misrepresentations of, or omissions as to. the value and or condition of the Property.

(N} "™Mortgage Insurance” means insurance protecting Lender agamst the nonpayment oi. or default on. the Loan.

(O} "Periodic Pavment™ means the regularly scheduled amount due for (1} principal and mterest under the Note.
plus (1) any amounts under Section 5 of this Security Instrument.

() "RESPA™ mcans the Real Estate Settlement Procedures Act (12 TLS.C. §2601 ¢t seq. ) and its implementing
reculation. Reguletion X (12 CLF.R. Part 1024). as they might be amended from ume to time. or any addimoenal or
successor Jegistatton or regulation that governs the same subject matter.  As used m this Security Instrument.
"RESPA" refersto all requirements and restrictions that are imposed m regard to a "tederally related mortgage foan”
even 1f the Loan does not quality as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations ynder the Note and or this Securiny Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures 1o Lender: (13 the repayment of the Loan. and all renewals, extensions
and meodifications of the Note: and (11} the performance of Borrower's covenants and agreements under
this Security Incrument and the Notee For this purpose. Borrower arrevocably mortgages. grants and
conmveys 1o MERS (solely as nominee {for lLender and lender's successors and assigns} and to the
successors and assigns of MERS. with power of sale, the following described property located i the

COUNTY of Shelby
[ Tvpe of Recording Jurisdiction] [Namve of Recording Jurisdicton |
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which currently has the address of 227 Falling Watsrs wWav
[Surect]
Maylan:s: . Alabama 25114 ("Property Address”):
HO | (£ C o]

TOGETHER WITH all the improvements now or hereatier crected on the property. and all easements.
appurtenances. and fixtures now or hereafter a part of the property.  All replacements and addinons shall also be
covered by this Security Instrument. All of the foregoing is referred to 111 this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument. but. if necessary 1o comply with law or custom. MERS (as nomince for Lender and Lender’s successors
and asstens) has the rights te exercise any or all of those interests. including. but not limited to. the right to foreclos
and scll the Property: and to take any action required ot Lender including. but not Iimited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower ix lawtully seised ot the estate hereby conveyved and has the right
1o erant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will detfend generally the title to the Property agamst all claims and demands. subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
himited variagons by jurisdiction to constitute a uniform security instrument coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Pavment of Principal. Interest. Escrow Items, Prepavment Charges. and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note ard this Security Instrument shall be made i U.S. currency.  However. tf any check or other
instrument received by Lender as pavment under the Note or this Security Instrument 1< returned to Lender unpard,
Londer may require that any or all subsequent paviments due under the Note and this Security instrument be made m
one or mare of the following forms, as selected by Lender: (a) cash: (b) money order: (¢} certified check. bank check.
treasurer’ s check or cashier™s check, provided any such check 1s drawn upon an insttution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transier.

Pavments are deemed received by Lender when recetved at the location designated 1n the Note or at such other
location as may be designated by Lender 1in accordance with the notice provisions in Scetten 15, Tender may return
any payment or partial pavment it the payment or partial payments are msutiicient to bring the Loan current. Lender
may accept any pavment or partial pavment insuificient to bring the Loan current. without wanver of any righis
hercunder or prejudice to its rights to refuse such payment or partial payments i the future. but Lender 1s not
obligated to apply such pavments at the time such payments are accepted. It each Penodic Payment 1s appiied as of
its seheduled due date. then Lender need not pay interest on unapphied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current, I Borrower does not do so within a rcasonable period of
time. Lender shall either apply such tunds or return them to Borrower. It not applied earlier. such tunds will be

ALABAMA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMsaic € 5z
Form 3001 01/01 Page 3 of 14 i, doemagic. com



\\\\\\\\\\\\\\\\\\\\\\\B\g\g\ﬁ\\\g}sg}@@\\3\\\\\\\

S
Al
g00023 e
201806 e Judgﬂﬂ; e c1LED/ CER

?:E};Ezma 09: 12
applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No otfset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payvments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise descrtbed in this Section 2. all payments
accepted and applied by Lender shatl be applied in the tollowing order of prioritv: (a) interest due under the Note:
(b principal due under the Note: (¢ amounts due under Section 3. Such payments shall be applied to each Perrodie
Paviment 1n the order in which it became due. Any remaining amounts shall be apphed first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

[i' Lender receives a pavment from Borrower lor a delinquent Periodic Payment which includes a sufficient
amount 10 pav any late charge due. the pavment may be apphed to the delinquent payment and the late charge. 1t
more than one Periodic Pavment is outstanding. Lender may apply any pavment received from Borrower 1o the
repayment of the Perjodic Payments if. and to the extent that. cach payment can be paid i full. To the extent that
any excess exists after the pavment is applied to the full payment of une or more Periodic Payvments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paviments. msurance procecds, or Miscel
shialt not extend or postpone the due date. or change the amount, of the Pertodic Payiments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic Payments are due under the
Note. until the Note is pard in full. a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument ax a lien or encumbrance on the
Property: (b) leaschold pavments or ground rents on the Property. 1f any: (¢) premuums for any and all isurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any. or any sums payvable by Borrower
to Lender in licu of the pavment of Mortgage Insurance premiums in accordance with the provisions ot Section 10,
These items are called "Escrow Trems.™ At origination or at any time during the term of the Loan. Lender may require
that Community Association Ducs, Fees, and Assessments. if any. be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furiish to Lender ali notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for bscrow Items unless Lender wanes Borrower' s
obligation 10 pay the Funds for anv or all Escrow Items. Lender may waive Borrower s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.  In the cvent of such wanver.
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been warved by Lender and. if Lender requires, shail furnish to Lender receipts evidencing such paymeant
within such time period as Lender mayv require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contamed in this Security Instrument. as the phrase
"covenant and agreement” is used m Section 9, 1t Borrower 1s obligated to pay Fscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due lor an Escrow Item. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such amount.
I.ender mav revoke the waiver as to anv or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pav to Lender alf bunds, and i such amounts. that arc then required
under this Sectron 3,

[.ender may, atany time, collect and held Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specitied under RESPAL and (b} not to exceed the maximum amount a lender can require under RESPA.
1 cnder shall estimate the ameount of Funds due on the basis of current data and reasonable estimates of expenditures

aneous Proceeds to principal due under the Nole

of future Escrow iems or otherwise i accordance with Appheable Faw.

The Funds shall be held i an institution whose depesits are msured by a federal agency. mstrumentality, or
entity (includmg Lender. if Lender 1s an institution whose deposits are so msured) or in any Federal Home [oan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spectfied under RESPA. Lender
shall not charge Borrower for holding and applving the Funds. annually analyzing the escrow account. or vertfying
the Escrow Itemns. unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement 1s made in writing or Apphcable Law requires interest to be paid on the Funds.
i.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that imterest shall be paid on the Funds.,  Lender shail give to Borrower, wathout charge, an
annual accounting of the Funds as required by RESPA.

“there is a surplus of Funds held in escrow, as detined under RESPA. Lender shall account to Borrower tor
the excess funds in accordance with RESPAL Ifthere is ashortage of Funds held i escrow. as defined under RESPA.
Lender shall notty Borrower as required by RF SPA. and Borrower shall pav to Lender the aimount necessary to make
up the shortage in accordance with RESPAL but in no more than 12 monthly payments. If there 15 a deficiency of
Funds held i escrow. as defined under RESP AL Lender shall nonfy Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deticiency in accordance with RESPAL but in no more than
12 monthly payments,

Upon pavment in full of all sums sceured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens, Borrower shall pav all taxes. assessments. charges. fines, and impositions attributable 1o
the Property which can attain prioriy over this Security Instrument. feasehold payments or ground rents on the
Propertv. if anv. and Communiny Assoctation Dues, Fees. and Assessments. o any. To the extent that these ems
are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment ol the obligation secured by the lien in a manner acceptable 10 Lender. but only
so fong as Borrower is performing such agreement: (b) contests the hen in good lath by, or defends against
enforcement of the lien in, legal proceedings which in Lender s opimion operate to prevent the enforcement of the hien
while those proceedings are pending. but only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement sanstactory to Lender subordimating the hen o this Sccurity instrument. It Londer
determines that any part of the Property is subject to a lien which can attain priornity over this Security Instrument.
Lender may give Borrower a notice identifyving the lien, Within 10 days of the date on which that notice 15 given.
Borrower shall satsfy the Hen or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/ofr Teporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured acainst loss by fire. hazurds included within the term "extended coverage.” and any other hazards
including. bul not limited to. earthquakes and floods, for which Lender requires msurance.  This msurance shall be
maimained 1n the amounts (ncluding deductible Tevels) and for the pertods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The msurance carrer providing
the mnsurance shall be e \ biect to Lender s night to disapprove Borrower s choree, which right shall
not be exercised unrcasonably, Lender may require Borrower to pav, i connection with this Loan. etther: (a) a one-
time charge for Tood zone determination, certification and tracking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges cach time remappings or simitlar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment ot
any fees imposcd by the Federal Emergencey Management Agency in connection with the review of any flood zone
determination resuiting from an objection hy Borrower.

It Borrower fatls to maintain any of the coverages described above, Lender mayv obtain isurance coverage. at
Lender's option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property. or the contents ot thic Property. against any risk. hazard or Lliability and nught provide greater
or fesser coverage than was previously o effect. Borrower acknowledges that the cost of the isurance coverage <o

fqa

[ —

obtained might significantly exceed the cost ot insurance that Borrower could have obtamed.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Secunty Instrument. These
amounts shall bear interest at the Note rate tfrom the date of disbursement and shall be payable, with such interest.
upon notice from Lender (0 Borrower requesting payment,

Al insurdance policies required by Lender and renewals of such pelictes shall be subject to Lender's right 1o
disapprove such pohicies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional toss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires.
Borrower shall promptly aive to Lender all receipts of paird premiums and renewal notices. [t Borrower obtams any
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form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addittonal loss
pavee.

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss 1t not made promptly by Borrower, U ter and Borrower otherwise agree o writing. any
insurance proceeds. whether or not the underlving msurance was required by Lender. shail be apphed to restoration
or repair ot the Property. if the restoration or repair is economically feasible and Lender's sccurtty 18 not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance preceeds unul Lender
has had an opportunity to inspect such Property to ensure the work has becn completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  lender may disburse procecds tor the repairs and
restoration in a single pavment or i a series of progress payments as the work s completed. Unless an agreement
ix made In writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
1proceeds. Fees for public adjusters. or other third parties.

required to pay Borrower any intercest or earning
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaton of Borrower,
If the restoration or repair 1s not economically feasible or Lender' s security would be lessened. the msurance proceeds
shall be applicd to the sums secured by this Security Instrument. whether or not then due. with the excess. it any. paid
to Borrower, Such msurance proceeds shall be applied in the order provided for ‘%crlinn 2.

If Borrower abandons the Property, Lender may tile. negotiate and settle any avi Insurance clamm and
related matters. [ Borrower does not respond within 30 davs 1o a notice from [Lender that thr. insurance carrier has
offered to scttte a claim. then Lender may negotiate and settle the clatm. The 30-dayv pertod will begin when the
notice is eiven. In cither event or it Lender acquires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (@) Borrower's rights to any insurance procecds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrumoent. and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insotar as such rights
are applicable 1o the coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Securtty Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal restdence
within 60 days after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower' s
principat residence [or at least one year after the date of occupancey. unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unlfess extenuating circumstances exist which are bevond Borrower' s

controd,

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property. Borrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in value duc to its condition. Unless 1t 1s determimed pursuant to Section 5 that repair or
restoration is not econonieally feasible. Borrower shall promptly repair the Property 1t damaged to avord further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only 1t Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1n a singie payment or in
a series of progress paviments as the work s completed. It the insurance or condemnation proceeds are not suthicient
to repair or restore the Property, Borrower s not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. 11t has reasonable cause.
Lender may inspect the imnterior of the improvements on the Property. Lender shall give Borrewer notice at (the tiume
of or prior to such an interior mspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1t during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrow er or with Borrower’s know ledge or consent gave
materially {alse, misleading. or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include. but are not Iimited to.
representations concerning Borrower's occupancy of the Property as Borrower's prmupdl residence,
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9, Protection of Lender's Interest in the Property and Rights Under this Security lostrument. 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or nghts under this Security Instrument
(such as a proceeding in bankruptey. probate. for condemnauon or torfeiture. for enforcement of a licn which may
attain priority over this Security Instrument or to enforce faws or regulations). or (¢} Borrower has abandonced the
Property. then Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. includimg protecting and. or assessing the value of the Property.
and securing and or repairing the Property. Lender s actions caninclude, but are not limited to: (a) paying any sunis
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
attorneys' feesto protect its interest in the Property and:or rights under this Security [nstrument. mcluding 1ts secured
position In a bankruptey proceeding. Securing the Property mcludes. but 1s not limited to. entering the Property to
make repairs. change locks. replace or board up doors and windows. dramn water from pipes. elinunate buildimg or
other cade violations ar dangerous conditons, and have utihties urned on or oft. Although Lender may take uction
unider thix Section 9. Lender does not hay e o do so and is not under any duty or obligation to de so. It 1s agreed that
Lender muurs no Hability for noet taking any or all actions authorived under this Secton Y.

Any amounts disbursed by T ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear terest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrament is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not, without the express written consent of Lender. alter or amend the vround lease. It Borrower
casehold and the fee utle shall not merge unless Lender agrees o the merger

acquires fee title 1o the Properiv. the
N wWriting.
10, Mortgage lnsurance., It l.ender required Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender coasesto be available trom the mortgage insurer (hat previousty provided such
insurance and Borrower was required to make separately designated pavments toward the premums {or Mortgage
Insurance. Borrower shall pay the premiums required (o obtlain coverage substantially cquivalent to the Mortgage
Insurance previously in effect. at a cost substantially equinalent 1o the cost 1o Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. It substanuaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
paviments thal were due when the msurance coverage ceased ta be in effect. Lender will aceept. use and retamn these
pavments as a non-refundable foss reserve m hiew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1s ulttmately paid in full. and Lender shall not be required to pay Borrower any
interest or earnines on such loss resersve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage {in the amount and tor the period that Lender requires) provided by an msurer selected by Lender agamn
becomes available, Iv obtained. and Londer requires separatwely designated pavinents toward the premiums tor
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums requived to maintain Mortgage Insurance in ctfect, or to provide a non-refundable loss reserve, until
[.ender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 1n this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan fosses it may incur
1f Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage nsurers evaluate then total risk on all suc ‘ IMe to Ume. and may enter mto
agreements with other parties that share or moedify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Morlgage Insurance premiums).
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A8 a result of these agreements. Lender. any purchaser of the Noteo another msurer. any reinsurer. any other
cntity. or any aftiliate of any of the foregoing, may receive (directly orindirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymenis for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer' s risk. or reducing losses. s o 1at an attiiate of Lender takes a share
m‘ the insurer's risk i exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed

‘captive reinsurance.” Further:

{a) Anyv such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically. and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termnation.

Assionment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby asstgned to
and shall be paid to Lender.

[f the Property is damaged. such Miscellancous Proceeds shall beapplied to restoration or repair of the Property.
if the restoration or repair is cconomieally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Procceds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s s satistaction, provided that
<uch inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
[Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnimgs on such Miscell ~eds.  If the restoranon or repair i not cconomically feasible or
Lender' s security would be lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then duc. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be apphied 11 the order provided for m Section 2.

I the event of a total takine. destruction. or foss in value of the Properiv. the Miscellaneous Proceeds shall be

applied to the sums secured by this Sceurity Instrument. whether or not then duc. with the excess. 1t any. pad 1o

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Property immediately before the partial taking. destruction. or loss in value 1s equal to or greater than the amounl
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or loss m value.
untess Borrower and 1 ender otherwise agree in wriung, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds muluplicd by the following fraction: (a) the total amount ot the sums
secured immediately before the partial taking, destructton, or loss in value divided by {(b) the fair market value of the
Property immediately before the partial taking. destruction, or loss invalue, Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in vahie of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

11 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damuges. Borrower fails 1o respond 1o
Lender within 30 davs after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Partv™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if anv action or proceeding. whether civil or ¢riminal. s begun lhat in Lender's
judement. could result in forfeiture of the Property or other material impairment of [ender’ s interest in the Property
or rights under this Sceurity Instrament, Borrower can cure such a default and, if acceleration has occurred. reinstate
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as provided in Section 19, by causing the acton or procceding to be dismissed with a ruhing that, 1 Lender s
judgment. precludes forfetture of the Property or other material impairment of Lender santerest in the Property or
rights under this Security Instrument.  The proceeds of any award or c¢laim for damages thit are attributabte o the
impairment of Londer' < mterest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscelaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the
order provided tor in Section 2.

Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time 1or paymoent or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender 1o Borrower or any
Successar 1n Interest of Borrower shall not operate to release the Hability of Borrower or any Successors m Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest ol Borrower

F o refuse o extend tme for paviment or otherwise modify amortization of the sums secured by this Security
Imuum;nl by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising unv right or remedy including. without hmitavon. Lender’ s acceptance of
pavments from third persons. entities or Successors in Interest of Borrower or i amounts Jess than the amount then
due. shall not be a warver of or preclude the exercise of any rnght or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. DBorrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (4 "co-signer™): () 1s co-signing this Security Instrument only to mortgage.
arant and convey the co-signer’s interest in the Property under the terms of this Sceurity Instrument: (b} 15 not
personally oblivated to pay the sums secured by this Securtty Instrument: and (¢ agrees that Lender and any other
Borrower can agreeto extend. modify. forbear or make any accommeodations with regard o the terms of this Sceurity
Instrument or the Note without the co-signer’ s consent.

Sublect to the provisions of Sccuon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument m writing. and is approved by Lender, shall obtam all of Borrower s rights
and benefits under this Security Instrument. Borrower shall not be refeased from Borrower's obligations and habilny
under this Security Instrument unlcss Lender agreesto such release in writing. The covenants and agreements of this
Sccurity Instrument <hall bind {except as provided in Section 203 and benefit the succeessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed m connection with Borrower's
default. fur the purpose of protecting fender's mterest in the Property and rights under this Security Instrument.
mcluding, but not limited to. attornevs’ fees. property inspection and valuation fees. Inregard 1o any other fees, the

absence of express authority in this Security Instrament to charge a specifie fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are eapressly prohubited by this Securiy
Instrument or by Apphcable Law.

If the Toan is subject to a law which sets maximum loan charges, and that faw is fimally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted fimits,
then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted himit
and (b1 any sums already collected from Borrower which exceeded permitted hmits will be refunded to Borrower.
Lender mayv choose 1o make this refund by reducing the principal owed under the Note or by making a direct payviment
1o Borrower. It a retund reduces principal, the reduction will be treated as a partual prepavment without any
prepavment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance ot
any such refund made by direct payment w Borrower will constitute a waiver of any right of action Borrower might
have arising cut of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be i
writing,  Anyv notice to Borrower in connection with tius Scecurity Instrument shall be deemed to have been given to
Borrower when matled by first class mait or when actually delivered to Borrower' s notice address f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 0 Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reportung Borrower's change of address, hange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at anv one time.  Any notice to Lender shall be given by delivering it or by matiing it by first class matl to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unul actually recetved by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicab
requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. [his Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al mghts and obligations contained in
this Security Instrument are subject 10 amy reguirements and hmitations of Apphicable Law, Apphicable Law might

explicitly or implicitty allow the parties to agree by contract or it might be sifent, but such sitence shail not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall net affect other provisions of this Sccunity
Instrument or the Note which can be given effect without the confhicting provision.

As used i this Security Instrument: (@) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b} words in the singular shall mean and mclude the plural and vice
versa: and (0) the word "mav” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Rorrewer shull be given one copy of the Note and of this Securny Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18, "Interest m
the Property” means anv legal or beneficial interest in the Property. mcluding. but not Iimited to. those benehicral
interests transterred in a bond for deed, contract for deed. installment sales contract or escrow agreement. the mntent
of which is the transter of utle by Borrower at a future date to o purchaser,

If all or anv part of the Property or any Interest in the Property 1s sold or transterred (or 1f Borrower 18 not a
natural person and a beneficial interest i Borrower s sold or transterred) without Lender’s prior written consent,
Lender may require nmimediate pavment m fudl of all sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exeraises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given in accordance with Section 13 withim which Borrower
must pay all sums secured by this Security Instrument. H Borrower fails to pay these sums prior to the expiration of
this period. Tender may invoke any remedies permitted by ths Securtty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions, Borrower shall
have the right to have enforeement of this Secunity Instrument disconunued at any time prior 1o the earbiest ot tay
five davs before sale of the Property pursuant to any power of sale contamed in this Security Instrument: {(b) such
other period as Applicable Law might specify for the terminaton of Borrower's right to remstate: or {(¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower:  (a) pays Lender all sums which
then would be due under this Security Instrument and the Nole as if no acceleration had occurred: (b) cures any defaull
of any other covenants or agreements: (¢) pavs all expenses incurred in enforeing this Security Instrument, mcluding.
but not iimtted to. reasonable attornevs' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ s interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender may reasonabhy require to assure that Lender' s interest in the Property and rights under this Security
Instrument., and Borrower'seblication to pav the sums secured by this Sceurity Instrument. shall cont:nue unchanged.
I ender may require that Borrower pay such remnstatement sums and expenses in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order: (o) certified check. bank check, treasurer' s check or cashier’ s check.
provided any such check is drawn upon an institution whose deposits are insured by a tederal agency, instrumentality
or entity; or (d) Blectronie Funds Transfer, Upon remstatement by Borrower. this Security Instrument and oblhigations
secured hereby shall remain tully effective as if no acceleration had occurred. MHowever, this nght 1o remstate shall
not apply 1n the case of acceleration under Section I8,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a parual interest i the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mmght
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Pavments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which pavments should be madeand any other
information RESPA requires in connection with a notice of transfer of servieing. 11 the Note 15 sold and therealtey
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan serviving obhgations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender mav commence. join. or be joined to any judictal action {as cither an individual
liticant or the member of a ¢class) that arises from the other party’ < actions pursuant to this Security Iastrument or that
allecces that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto ¢ giving of such
notice to take corrective action.  If Applicable Law provides a time pertod w imh must elapse betore certain action
can be taken. that time period will he deemed to be reasonable for purpmea of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 <hali he deemed to satsfy the notice and opportunity 1o take corrective action

provistons of this Seetion 20,

21. Hazardous Substances. As used in this Scetion 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Fuvironmental Law and the following substances:
easoline, kerosenc, other flammable or toxic petroleum products. tovic pesticides and herbicides. volatite solvents.
materials containing asbestos or formaldehyde. and radioactive materials: (by "Environmental Law"™ means federyl
laws und laws of the jurisdiction where the Property is located that relate to hiealth, satety or environimental protection;
(¢) "Fnvironmental Cleanup” includes any response action. remedial action. or removal action. as dehined in
Fravironmental Law: and (d) an "Environmental Condition™ means g condition that can causc. contribute to. or
otherwise trigeer an Environmental Cleanup,

Borrower shall not cause or permit the presence, use. disposal. storage. or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do. nor allow anyone ¢lsc
to do, anvthing affecting the Property (a) that 18 in violation of any Environmental Law. {b) which ¢reates an
Frvironmental Condition. or (¢) which. due to the presence. use. or release of a Hazardous Substance, oreates a
condition that adversely affects the value of the Property.  The precedmg two sentences shall not apply 1o the
prosence. use. or storage on the Property of small quantities of Hazardous Substances that are gencrally recagnized
to be appropriate to normal residential uses and to mamtenance of the Property ancluding, but not Jimited to.
hazardous substances in consumer productsh,

Borrower shall promptiv give [ender written notice of (a) any investigation. claim. demand. lawsuit or other
action bv any governmental or regulatory agencey or private party mvolving the Property and any Hazardous Substance
or I'nvirenmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to. any spillimg. leaking. discharge, refease or threat lease of any Hazardous Substance. and (¢) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority. or any private party. that
any removal or other remediation of any Hazardous Substance atfecting the Property Is necessary. Borrower shail
prompthy take all necessary remedial aetions in accordance with Environmental Law. Nothing herein shall ereate any
obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

23, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; {(b) the action
required to cure the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sains secured by this Securify Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or anv other defense of Borrower to acceleration and saie. H the
default is not cured on or before the date specified in the notice, Lender at its option may require mmmediate
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pavment in fuil of all sums sccured by this Sccurity Instrument without further demand and may mvoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not limited to, reasonzable
attorneys' fees and costs of title evidence.

I Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the manncer
provided in Section 13. Lendcr shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in Shalby County, Alabama. and thereupon shall seil the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
.ender shall deliver to the purchaser Lendcer's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale. including, but not limited to. reasonable attorneys’ fees:
(b) to all sums secured by this Security Instrument:; and (¢) any excess to the person or persons legally entitled
to it.

23. Release. Upoen pavment of all sums secured by this Sccurty Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mayv charge Borrower a fee for releasing this Security
Instrument. but only if the fee 15 pul | arging of the fee is permitted
under Applicable Law,

24, Waivers. Borrower waives all rights of homestead exemiption in the Property and relinguishes ati rights

of curtesy and dower i the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed m this Secunty
Instrument and 1n amy Rider executed by Borrower and recorded with

| 7
7
/
- /M (Seal) @?/LMMV . /i(\‘/“\ (/m {Seal)
alebh W Mart Borrowaer Briana Martin Borrewer
(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower Borrower
L
230200 13/ hate. A
mwauszamﬂﬂ f Pro o
“heloy OntY ?d o A FILED/CE
g 2812018 3
Withess: Witness;
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[Space Below This Line For Acknowledgment]

State of Alabama )

County of Shclby )

[ the undcrsignt‘d

(name of othcer).

a Notary Public in and for said County 1 sard State (or for said State at Large). hereby ceruty that

Caleb W Martin AND Briana Martin

whose name{s) is are signed 1o the loregoing Secunty Instrument. and who s are known to me. achnowledged betore
me on this dav that. being informed of the contents of the above and foregoing Security Instrument. heshe they

enecuted the same voluntaridy on the dav the same bears date.

Given under my hand and official seal of office this 26 day of ___Jung, 20138

This Instrument was prepared by

Renasant Bank

2001 Parl Place North &te 650
Birmingham, Alabama 35203
(205)8224-3850
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My commission expires: 5

Notary Public

;)(hk ;)KEQE}E}“

Loan Criginatoer: Michael Mann, NMLER ID 5463110

Loan Criginator Crganiezation: RENASANT BANEK, NMLSR ID 40266t
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Exhibit A

Lot 11, according to the Final Plat of Cross Creek Subdivision, as recorded in Map Book

38, page 3, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the heremn described

parcel conveyed simultaneously herewith.



