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B :-'_':Werds used in multlple secﬁens of thls decument are deﬁned below and ather words are deﬁned 111
~ Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage af WOI.‘dS used 111 ﬂlIS decument are'.' R
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(UL S $ 21 2 '500. 00 Z[. ) plus mterest """ Bormwer has prermsed te pay thls debt m regular Penodle.::_.;l;';_i;.__,.;-_;- IRt

:Payments and to pay the debt in ﬁlll net later than J ul y 'l 2048 I

e (F) "Loan" means. the debt ewdenced by the Nete plus mterest any prepa}nnent charges and late eharges s
due u,nder the Nete and all sums due under ﬂfﬂS Secunty Instrument plus mterest | . . e :

_K_ Adjustable Rate Rider ':“':f Cendonnﬂlum Rider . l Seeend Heme Rlder T B A
B Balloon Rider | [E Planned Unit Develoljment Rlder 1-4 Family Rider =~
1 VA RldE:I‘ S R Blweekly Payment Rlder Otller(s) [spee1fy]

- _:flerdmanees and admmxstratwe rules and erders (that have the effeet ef law) as well as all applleable ﬁnal
Ilon—appealablejudlela] eplnlons ._ii. R L L R | - L TR
M “Cemmumty Assocmtmn Dues, Fees, a:ad Assessments" means all dues fees assessments and ether_fj;_ﬁ_; oo

B : :.f"cheek draft er snmlar paper mstrument Wthh IS mmatecl throu gh an eleetreme termmal telepheme .
mstrument eemputer ‘or magnetic tape 50 as to order, instruct, or authorize a financial institution to debit

o1 ered1t an account.. Such term includes, but is not hmlted to pomt—of—-sale transfers, autemated teller
maehme transaetlens transfers Initi ated by telephone """ wn‘e transfers aud autemated cleanngheuse |

' :-‘(L) “Mlseellaneeas Proceeds" means any eempensatlen settlement award ef dam&ges or preeeeds pa1d*fiff_;f"fﬁ-f"’: SR
- by any third party (other than insurance proceeds paid under the coverages described in Section’ 3) fm"'(l;)E o |
i damage to, or destmetmn of, ‘the Property, (1) eendemnatmn or other taking of all Or any part ef the
- Property; (m) cenveyance n heu of eondemnatmn or (w) m:lsrepresentauens ef or emlssmns as’ te the.: -
~ value and/or condition of the Property. e SR IR
(M) ”Mertgage Insuranee" means. msuranee pmteetmg Lender agamst the nonpayment of or default on,
the Loan. - _- o e o AR
mN "Periodic Payment“ means. the regularly scheduled amount due for (1) prmelpal and mterest under the R
- Note, plus (if) any amounts under Section 3 of this Security Instrument. S ML |
- (0) "RESPA" eans the Real Estate Settlement Preeedures Act (12 U S C Seetwn 2601 et seq ) and ltS'_ |
 implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ‘might be amended from time to
~ time, or any additional or successor leglslatmn or regulation that governs ‘the same Sl.lbj ect matter. As used B
~ in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
. to a "federally related mertgage loan" even 1f the . *-*oan does net quahfy as a "federally related mertgage'_}
:ﬁ z'_lean“ underRESPA | A | o DS RO
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o -'TRANSFER OF RIGHTS IN THE PROPERTY "

o 'Thls Seeunty Instrument secures to Lender (1) the repayment of the Lean ‘and all renewals e}rterrsmns aad
R modlﬁeauoas of the Note: and (11) the performanee of Borrower 3 eovenants and agreements under: this-.f; C
":'"’:;fsSBCUHfY Instrument and the Note FDT -----thls Pllrpose Borrower ‘irrevocably mortgages,. grams and e
. conveys to Lender ~with power of ‘sale; the followmg -described = property ]oeated m “the T

. | County ~f.-hrfﬁf;i;fﬂfe”] - y**'o;e Sheﬁby ””:';&fﬂ¢”f. ;;gif;*':lt
[Type ofReeordmg Junsd1ot1on] : - '-'?"f:.ff":: B [Narrie ofReeordmg Jurlsdmtlen] - s

- ) o ﬁ | aﬁ % 5 . o f ﬂ % - . R |
- ;Parcel 1]) Number 'ef_ 3 “”3 ﬁ - - {} fa - ﬁﬁg@m% whieh eurrently has the address of
455 LAKE CHELSEA WAY , R - [Street]
| 'CHELSEA - T N [Clty] Alabama 35043 2008 [le Code]

- (Property Address’): R T R

_ TOGETI—IER WITH all the nnprovements now or hereaﬁer ereoted on the proPerty, .___and all R
;j-easements aPPurtenances and fixtures now. or hereafter a Part of the: Property All replacements and
‘additions shall also be covered by this Securlty Instrument A]l of the foreﬂomg is referred to in this
Seeurrty Instrument as the "Pro]_:»erty - L R o |
BORROWER COVENANTS that Borrower 1s }awfully selsed of the estate hereby eonveyed and has
o the rrght to grant and eomfey the Property and that the Preperty 1S uneneumbered exeept for eneumbranees

'- dernands subjeet to any eneumbrances of reeerd ...... C L N | ST
- THIS SECURITY INSTRUMENT combmes umform eoveaants for natronal use. a.nd aoa—umformi?'--:-;‘-f’----- R
covenants with llmrted va:rlatlons by JllrlSdJCtl()Il to eonstrtu.te a umform seeurlty mstrument eovermg real- . | L
'pmperty o R | : O TP T

UNIF ORM COVENANTS Borrower and Lender oovenant and agree as follows CoLERAEIELL O

SRR 1. Payment of Prmelpal Im:erest Eserow Items, Prepayment Charges, aod Lm Charges'

Borrower shall pay when due the prmelpal of, and interest on, the debt evidenced by ‘the Note and any
pT SPﬂYHJﬁHt Charges and late charges due under the Note Borrower shall also pay funds for Eserow Items | o

R Fegeaef‘lﬁ
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o Seeunty Instrnrnent rs returned to. Lender unpard Lender rnay reqmre ‘that any or all subsequent ps_yments i 5’7'-

2 due nnder the Note nnd thls Seeurrty Instnnnent be rnnde 1n one or rnore of the followmg fonns as_. :

: feder_el egenCY: mstrurnentahty, or entrty, or (d) Eleetromc ands Transfer

Peyments are deemed reeewed by Lender when reeewed et the locetton desrgneted n the Note or at

e ;.-:;Lender may return any pa,ynlent or partral payrnent 1f the psytnent or partral pnyrnents are rnsnfﬁetent to"i o

' E.ehring the Loan current Lender may accept any. payment or parttal payrnent insufficient to brlng the Loan-_ o if

~ current, wrthout waiver of any rights hereunder or. prejudme to its rights to refuse such: ‘payment or partlalﬁ R

B :prlnt?,lpal helenee nnder the Note nnmedtately prlor to foreclosure No offset or elann whroh Borrower
- might have now or in the future agamst Lender shall relieve Borrower from 1nak1ng payments due under -

-*_'f;pnyrnents in the future, but Lender i 18 not obhgated to epply such payments at the time such payments are o
| 'aecepted If each Perlodn: Payment is applied as of its scheduled due date, then Lender need not pay =
interest on nnapphed ﬁmds Lender rney hold such nnspphed ﬁmds untrl Borrower rnnkes psytnent to bring -

~ the Note and thls Secnnty Instrument or performmg the eovenants and agreements secured by thlS Seeunty_

-Pa}’ments aeeepted and aPPhed by Lender shall be apphed in the followrng order of prrorlty (a) mtereste:' -

| due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymeﬂts R .
_shall be applied to each Periodic Payment in the order in which it became due. A y remaining amounts

~ shall be applied first to late oharges ‘second to any other amounts dne nnder thts Seourtty Instrument and .'

. then to reduce the prrncnpal balance of’ the Note.

If Lender receives a- payment from Borrower for a dehnqnent Perrodre Peyrnent whleh mclndes

o _;ﬁsufﬁerent amount to pay any late charge due, the payment may be applied to the delinquent psyment and o

 the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reee.wed h

from Borrower to the repayment of the Perrodle Payments if, and to the extent that, each payment can be

ﬁ_ﬁQIPerd in full. To the extent that any eseess exrsts after the. payment is applied to the full payment of one or _;;_ﬁfff: N
AN .j_E.'s'more Perlod;o Payments such excess may be applied to any late charges due. Voluntary prepayments shall e
~ be applled first to any prepayment charges and then as described 1m the Note.- G

~Any application of payments, insurance proceeds 0T Mtseellaneous Prooeeds to prrnetps]_ dne nnderr"'
the Note shall not extend or postpone the due dete or ehenge the arnount of the PE’:I‘]Od‘lC Payments

for (a) taxes and assessrnents and other rterns whrch can attaln pnorrty over this Secnrrty Instrnment as a o
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any; (¢).

Insuranee prernmrns in accordance with the provisions of Section 10. ‘These items are called "Escrow
Ttems " At orrgmetron or at any time dnrmg the term- of the Loan, Lender may require that Cornrnuntty

| prerrnurns for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, If Emy} or any sums payable by Borrower to Lender in lten of the payment of Mortgage

- assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to T

" be paid under this Section. Borrower shall pay Lender the Punds for Escrow [tems unless Lender waives

- Bronda Skipper
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:'Borrower S obhgstlon to pay the Funds for any or all Eserow Iterns Lender may Wawe Borrower S

Tnstrument. © . i e N T

Assoeranon Dues, Fees cand Assessments if any, be eserowed by Borrower, and such dues; fees. and _'
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due for any Escrcw Itcms for Wthh paymcnt cf..Funds has bccn wa.wcd by Lcndcr and 1f Lcndcr rcqmrcs .

- shall fumlsh to Lender rccclpts ewdcncmg such payment wﬁhm such time pcncd as "Lcndcr may require. ;}f o o
Borrower's cbhgaﬂcn to. make such payments and to. prcwdc rccc1pts shall for all" purposcs ‘bedeemedto -
bea covcnant and agreement contamcd 1n this: Sccurlty Instrument, as the phrﬂsc "covenant and agreement" R

- is used in Scctlcn 9. If Bcrmwcr 1 cbhgatcd to pay Escrcw Ttems dlrecﬂy,, pursnant to'a waiver, and
o 'Bcrrcwcr fails:to pay the amount. due for an Escrcw Ttem, Lcndcr may" cxcrmsc its: r:ghts undcr Section QLS

- and pay such amount and Borrower shall thcn bc cbhgatcd under Sectlcn_Q_tc rePaY 1o Lcndcr any such

amcunt Lcndcr may- rc*vckc the wawcr as tc any or all Escrcw Itcms at any time by a notice given m o
accordance with Section 15 and, upon: such rcvccation Bcrrcwcr shall pay to Lcnder all Funds and m S

such amounts, that are then rcqmrcd undcr this Scctlcn 3. .. sl
Lcndcr may, at any time, collect and hcld Funds 1n an amount (a) sufﬁcmnt tc pcrn:ut Lcndcr tc a};)p]_},f{_,;i

" the Funds-at the time spcclﬁcd under R_ESPA and (b) not to exceed the mﬁlmum amount a lender can

| -_:-lif?rcqmrc under RESPA Lender shall estimate the amount .of F unds due. 011 thc basis of current . data and
= --"-rcascnablc cstlmatcs cf cxpcndmlres cf future Escrcw Itcms or cthcmsc m acccrdancc wﬂh Apphcablc I
The FlIIldS sh:a,ll bc hcld in an- 1ust1tutlcn whosc dcpcsfcs are msurcd by a fedcral agcncy,, L

..“'.:mstrurncntalzty or entity (including ' Lender, if Lender is an institution whose deposits are so insured) orin- Co
any Federal Hcme Loan Bank. Lender shall apply the Funds to pay the. Escrow Items no later than the time -

speclﬁcd under RESPA “Lender shall not. chargc Bcrrcwcr for. hcldmg and applymg the’ Funds amm.ady

~ analyzing the escrow account, or verifying thé”'Escrcw Jtems, unless Lcndcr pays: Bcrrowcr interest on the
~ Funds and Apphcablc Law permits Lender. to make such a cha.rgc Unless an agreement is made in writing
- or Apphcablc Law requires interest to- be pa1d on the Funds, Lcndcr shall not be required to pay Bcrrcwcr' f

' any interest or cammgs on the Funds. ‘Borrower and Lcndcr can agree in. wrltmg, howcvcr that mtcrcst* R

- :”;'shall be paid on the Funds. Lender shall glvc tc Borrcwcrﬁ lthcut chargc an. annual acccuntmg cf thc- e

Funds as rcqmrcd by RESPA. | T O | -
If there is a surplus of Funds hcld in cscrcw as dcﬁncd undcr RESPA Lcndcr shall account tc._

~ Lender the amcunt ncccssary tc makc up the shcrtagc in acccrdancc Wlﬂl RESPA but in no more than 12 o
- mcnthly paymcn’cs If thereis a dcﬁmcncy ‘of Funds held in cscrcw as defined under. RESPA, Lender shall L
~ notify Borrower as reqmrcd by RESPA, and Borrower shall pay to Lender the amount ncccssary to. nakcf'
up thc deficiency in accordancc with, RESPA ‘but in no more than 12 monthly payments. R B
Upon paymcnt in full of all sums sccurcd by thls Secunty Instrument, Lcndcr shall prcmptly rcfundi' o
o Borrower any Funds held by Lender. - - S s S - .
S 4. Chargesﬁ Liens. Borrower shall pay all taxcs asscssmcnts chargcs ﬁncs and Im.pcsmcns' B
~ attributable to the Property which can attain priority over this Sccurlty Instrument, leasehold payments or
_fl_'_ﬁ:ﬁlgrcund rents on the Property, if any, and Ccmmumty Association Dues, Fees, and Assessments, if any. ch;---__'_.,_-g.;' S
o -;;E:the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
“Borrower shall promptly dlschargc any lien which has priority over this Security Instrument unless

. Bc-rrowcr (a) agrccsﬂ m-'ﬁmtmg to the payment of the obhgatmn sccm_‘_cd by thc lienina mamlcr acccptablc | .
- to Lcndcr ‘but only so.long as Borrower is pcrfonmng such agreement; (b) ccntcsts thc hcn in good faith
by, or defends against enforcement of the lien in, legal pmcccdmgs Wthh in Tender's cpmmn opcmtc to o

:gprcvcm the cnfcrccmcﬂt of the lien while thosc prccccdmgs are: pcndmg, but cnly until such- prcccedmgs
are concluded or (c¢) secures from the holder cf the lien an agrccmcnt satlsfactcry to: Lcndcr subordmatmg

~ the lien to this Security Instrument. If Lcndcr determines that any part of the Prcpcrty i Subject toa hm

..-f-thch can attam prlcrlty cvcr thlS Sccunty Instrumcnt Lcndcr may gwe Borrower a notlce 1dcnt1fymg thc'ff;;’:’;f?fi.fié'%-;;-“5i‘f

. Pagesoris AUAVNEA Form 3001 1/01

| Bfénda Sktppe_r:.'::-:- o
| 7297257259 o
AL CDNVNA MORTGAGE




T T 47 2 *f RS - R D :
L. - e _L,;“mﬁm E}r} H 1’ '!' 1'{.1[}{1:": .Iiﬂ P|.'..--..-..-1---;.“4':,-:'.....:...i.,,,“-.,q+.._.... B LA TR R PR B P FR R e R R A B e

hen Wlthm 10 days of the date on whlch that notlce IS gwen Borrower shaﬂ sa’ﬂsfy the hen or take one or "

o :j;_:_more of the actmns set forth above 111 ﬂ]lS Sectlon -4-

g reportmg servme used by Lender in con.nec:tmn w1th this Lean

5. Pmperty Insumnce Bormwer shall keep the lmpmvements now ﬁxlstmg or hereafter erected on

o '_-__j_jthe Property msured agamst loss by ﬁre: hazards mcluded mthm the term "extend&d coverage " and any

Lender reqmres What Lander requlres pursuant to the precedmg senten(:nes can ‘¢l \an

'Ei"ge durmg the term of ST R

o  the Loau ‘The insurance carrier provldmg the insurance shall be chosen by Bormwer subject to Lender" s o
fnght to dzsapprove Bormwer s chmce Whlch nght 'shall' 'not ..... b e exermsed unreasonabiy Lender may

deten:mnanon certlﬁcatlon :—.ind trackmg | 'servloes {)r (b) a one—t]me charge fo:r ﬂood zone deternmnatmn?f R

~and certification - services and subsequent charges each time rer nappings or sumlar changes occur which
?reasonably might affect such determination or certlﬁcatlon Borrower sh_all alsa be resp0n31ble for the |

' payment of any fee:s 1mpﬁsed by the F ederal Emergency""Management

review of any flood zone determmatmn Iesultmg from an Obj ection by Borrower. -

It Borrower fails to maintain any of the coverages: described above; Lender :may obtam msurance )

' coveraﬂe ‘at Lender s option and Bormwer s e}Lpense Lender is under no obligation to purchase any-

- insurance that Bormwer could have obtamed Any amounts dlsbursed by Lender under ﬂ]lS Sectlon 5 shall .

become additional debt of Borrower secured by this Securlty Instrument. These amounts shall bear mterestff_f_f'f:;}'f.‘f.'--_;L}f‘_f;;  

' at the Note rate fmm the date of dlsbursement and shall be payable w1th such interest, Ilpml 1101?103 from L o

__j_shan name Lend'er as mortgagee and/ﬂr as z-m addmonal Ioss payee

renewal n{}tlces If Berrower obtams any form of insurance coverage a6t othemise requu‘ed by Lender, B e
for damage to, or destruction’ of; the: Pmperty, such pohcy shall mclude standard mortgage clause and;f;if_;_;:.._f T

hold such insurance proceeds untll Lender has had an opportumty to msPect such Pmperty to ensure the . o :
work has been carnpleted to Lender's" satlsfactlon prowded that such mpectlon shall be undertaken
promptly Lender may dlsburse pmceeds for the- Tepairs. and restoratmn in a‘single payment or in a series | |
. of progress payments as the work 18 completed Unless an agreement is made n Wntmg or Apphcable Law T

. "”Borrower shall not be pald out of the insurance proceeds and shall be the sole obllgatlon of Borrower If
- the restoratmn or repalr 1s not econoxmcally feasﬂjle or Le:nder s securlty would be lessened, the i msurance

Brenda Sklpper
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_:Seotron 2

s Borrowor abandons the Property,. Lendor may file, nocrotrato and sotﬂo any avallablo msuranoo;'_'-" N
._clarm and relatod mattors If Borrower does not: respond wrthm 30 days to a notice from Lender that the

| '-'msuranco oarrler has offored to sottle: a clalm then Lender may oogotrate and setﬂo the o].mro Tho 30-day

| Pmceeds in an amount not to exoeed the amounts unpard under the Note or thrs Seourrty Instrumem an df%
(b) any other of Borrower's rrghts (other than tho rrght to-any reﬁmd of uneamod premiums pard by

Borrower) under all insurance policies oovormg tho Proporty, msofar as’ suoh rrghts are applroable to’ the:l_f_:_'_,i:;:__} |
coverage of the Property. Lender may use the insurance proceeds either to roparr or restore tho Property or B

. to pay amounts unpaid under the Note or: thls Soourrty Instrurnent Whother or not then due.

- Property as Borrowe:r s Prmmpal residence for at least one year. after the date of occupancy, unless Lender

© 6. Occupancy. Borrower shall occupy,---- establish, and use the ‘Property ‘as Borrowor S prmmpaj[
o remdence within 60 days after the execution of this Security Instrumant and shall continue to oooupy the

..'.":-f:;O’[hE?IWISE: agrees in writing, which consent shall not be: unreasonably Wrthheld or unloss oxtenuatmg,-j’f; |
'crroumstarroes exrst WhICh are boyo:od Borrower's control. B L PR

7. Presewatmn, antermnce and Protection of the Proporty, hrspec‘mms Borrowor shall rrof

TS destroy, damage or impair the. Proporty, allow the Property to deteriorate or commit waste on the

rProperty Whether or not Borrower is residing in the Pmperty, Borrower shall maintain: tho Property. 111::3_:;__:1;.- .
 order to prevont the Property from deterroratmg or docroasmg in value due to 1its condrtron ‘Unless 1t1s -~ .0
~ determined. pursuant to Section 5 that repair or restoration is: not. cconomroally feasible, Borrower shall

"-'prompﬂy repair -the Property if damaged to avoid furthor deterioration or damage If Insurance or -
- _condemnation proceeds. are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsrblo for repairing or restormg the Pmperty only if Lender has released proceeds for such

purposes Lender may disburse proceeds for tho re:palrs and restoratron in a single payment or 1n a series of

progress payroents as the WOIK 18 completod If the insurance or: condomnatlorr proooeds are: not sufrcrom

1o repair or restore-the Proporty, Borrower 15 not rohevod of Borrowor s obhcratron for tho oomplo’aon of

| -'.__5:_;-'fsuoh roparr or rostoratron . e
Lender or’ rts ‘agent may make roasonable entries upon -and 1n5pootrons of the Property If gt hasﬁ;j;::fef S

?;roasonable cause;’ Londer may mspoct the interior of the improvements on the Proporty Lender shall gl‘fﬁj

Borrowor notice at t‘he time of or prior to such an interior 1n5peotron specifying such reasonable cause..

8. Borrower's Loan Applrcatmn ‘Borrower shall be in default if, during the: Loan apphcatroo |

ProPertYasBorrower Sprmmpal remdonoo E G e . R 3?--

:(a) Borrower fails to perform the covenants and agreements contained in this Seounty Instrument, (b) ‘i:here;, |
is a legal proooedmg that might srcrmﬁcanﬂy affect Lender's interest in the Property and/or rights underiff
this Security Instrument (suoh as a prooeodrng in bankmptoy, probate for condemnation or forfeiture, for

9. Protection of Lender's Irrterest in the Property mrd Rrghts Umlor ﬂus Secunty Irxstmmom If

enforcement of a lien which may attain pnorrty ‘over this: Securrty Instrument or to enforce laws or

regulations), or (c) Borrower has abandonod the: Property, then Lender may do-and pay for: whatever is
reasorrable or approprlato to protect Lorrdor s interest in the Proporty and rlghts urrdor this Se:currty R

o ‘the Prr)porty Lender’ s actions can mclude ‘but are not hmrted to: (a) paymg any sums seoured by a lron--
Whrch has prrorlty ovor thrs Securlty Instrmnent (b) appoa.rrng in court; and (c) paymg reasonablef;fféz?f‘f;f{-'-55?é_?. o

Brenl:ia Sklpper
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. prooess Borrower: or ‘any persons or entities . aotmg at the dlrootron of Borrower or wrth ‘Borrower's
* "?___-:___knowlodge or consont gave materially false, mrsleadmg, or maoourate rnforma,tlon or statemonts to Lender
- (or faﬂed {0 provrde Lender wrth materral mfornatlon) 111 ooo.oootron wrﬂr the Loarr ‘Material -
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s secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,

*entering the Property to make repairs, change locks, replace or board up doors and windows, drain water. el

“from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

~ on or off. Although Lender may take action under this Section 9, Lender does not have fo do so andis pot
under any duty or obligation to'do so. It is agreed that Lendér incurs no liability for not taking any orall

actions authorized under this Section 9.
" Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower "

~ secured by this Security Instrument. These amounts shall bear interest at the N ote rate from the date of
 disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

"'_paynielltl_ N E SR R | e e e

' If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the ~
~ lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless -
" Lender agrees fo the merger in writing. .
~ 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, =~
 Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments S
- toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
~ coverage substantially equivalent to the Mortgage Insurance previously ‘in effect; at.a cost substantially
~ equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate -
 mortgage insurer Selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot

 available, Borrower shall continue to pay to Lender the amount of the separately designated payments that -~ .
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these .7
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be .~
‘non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be S

mqui;-_ed'{to' pay Borrower any interest or earnings on such loss reserve. Lender. can no longer require loss

" reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
" provided by an'insurer selected by Lender again becomes available, is obtained, and Lender requires.
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
TInsurance as a condition of making the Loan and Borrower was required to make separately designated
 _payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to-
.~ maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's

- ‘requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and -~

 Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. -~~~

[ 3

" Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

‘may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the Mortgage -
Insurance. e e e PR e T T T T e B
 Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may .
*enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to -
- these agreements. These agreements may Tequire the mortgage insurer to make payments using any source =
- of funds that the mortgage insurer may have available (which may ‘include funds obtained from Mortgage . .
©Insurance premiums).
" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, . .
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that .~~~
~ derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m -~
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement = -
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: =
. "(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ‘the Loan. Such agreements will not increase the amount

~ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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o . (h) Arry sueh agreements wrll net arfeet the nghts Bermwer has - rf any ' Wnth respeet m the _-
o f'_'Mertgage Insuranee llﬂd&l‘ the Hnmeownere Pmteetmrt Act of 1998 or any. ether law. These nghts Ll

o If the Pmperty rs damaged sueh Mrseellaneeus Proceeds shall be applred 10 restoratlon or repau‘ of

N jthe Preperty, if the restoration or repair i§ economically feasible and Lender's security is not lessened. N
‘During such-repair and restoration period, Lender shall have the. nght to hold snch Miscellaneous Proceeds . =
“until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

o Letlder S satrsfaetmn prewded that such msPeetlen shall be undertaken prom ptly Lender tray pay fm- the---'-«----' e

- completed. Unless an agreement is made in wrltmg or Apphcable Law reqmres interest to be pald on Such”'j"f’f_*??f;ffff??f“':
‘Miscellaneous Proceeds,. Lender shall not be reqmred to pay Borrower any 1interest or earnings on such
-~ Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would -~~~ .
: be lessened the M:lseel]aneous Proceeds shall be apphed te the sums seeured by thrs Seeurrty Instrumwt I

apphed in the order prewded for in Seetmn 2.

In the event ef a tetal takmg, destmetmn er Iess m va]ue of the Property, _the Mlseellaneeus o

*f*j_f';fj”_; the excess, 1f any, pard to Bormwer e L - --
N In the event of a partial taking, destruetron or. Iess in value of the Preperty in. whlch the fair: market-

value of the Property immediately before the: partial taking, destruction, or loss in value is equal to or R

greater than the araeunt of the sums seeured by thlS Seeunty Instrument nnmedrately befere the partral T |

, | 'isecured by this Seeurlty Instrurnent shall be redueed b}’ the ameunt ef the Mlseellaneeus Proceeds R e

 multiplied by the following fraction:: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided- by (b) the falr market value of the Preperty
lmmedlately before the partial takmg, destme‘aen or Joss in value. Any balance shall be paid |
AR In the event of a partial taking, destructmn or loss in value of the Preperty n Wthh the fair markets.'--_ |
. .--value ef the Pmperty immediately before the: partral taking, destruction, or loss in value is less than the =
- amount of the sums: secured mnnedlate]y before the partial taking, destruetlen or loss in value, unless
 Borrower and Lender otherwise agree in wrrtmg, the Miscellaneous Preeeeds shall be apphed to the eums" '
- ___.seeured by this Secunty Instrument whether or not the sums are then due. -~ |

If the Preperty 1s abandoned by Berrewer or. 1f after netree by Lender td Berrower that the o

- . sumsS: Secured by thls Seeurlty Instrument Whether or not then due "Oppesmg Party" mians the thrrd partyf';_:_ -
.~ that owes.Borrower Miscellaneous Preeeeds or the party agarnst whoim Berrewer has a rlght ef aetmn m

i.::f-_:'-;:_;regard to Miscellaneous Proceeds. IERE R EET | |
- Borrower shall be in default 1f any actmn or preceedmg, whether ewﬂ or emnmal is becrun that in -

":'-iig'Leﬂder s judgment, could result in forfeimre of the Property or other materlal 1mp31nnent of Lender s -

~ interest in the Pmperty or rights under this Seeurlty Instrument. Berrower can cure such a default and, 1f S
- acceleration has occurred, reinstate as. provided in’ Seetmn 19, ‘by- causing the action or proceedmg to be
" dismissed with a ruling that, in’ Lender's judgment, precludes . forfeitare. of the Property or other material
impairment of Lender's interest in the Property or rights under this Secunty Instrument. The preeeeds of . kS
 any award or claim for damages that are atmbutable_to_the mpalment of Lender s mterest 111 the Preperty )
: are hereby assigned and shall be pﬂld 10 Lender B T P RN T S - |

‘All Miscellaneous Proceeds that are not apphed te restoratron er repalr of the Preperty shall be B e

" 'applled m the order prowded for in Seetlen 2 R R e T e e o

Brenda Skipper
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12 Borrower Not Released; Forbearance By

. ased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender .

| .-"_"_f_.tOf_BOIIOWér ora:[}ySuccassormInterestofBormwershallnm operate to release the liability of Borrower o
~ or any Successors in Interest of Borrower. Lender shall not be required to comm ence proceedings agamst

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

 amortization of the sums secured by this Security Instrument by reason of any demand made by the original
~ Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rightor —

 remedy including, without limitation, Lender's acceptance of payments from third persons, entities or .

" Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
* co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

o - Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the . |
‘terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security -

' Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

" make any accommodations with regard to the terms of this Security Instrument or the Note without the

 co-signer's consent.

, BRTRERRE Subject to the provisions of Section 18,anySIlCCBSSOI’mIIltGWSt0fBOHOW3fWh0assumes -
Borrower's obligations under this Security Instrument 1 W riting, and: is approved by Lender, shall obtain

all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from

. Borrower’s Gbligations_-an:dli'abilityf-mjiderz'ﬂﬂs Security Instrument unless Lender agrees to such release in~ .

Section 20) and benefit the successors and assigns of Lender..

~ writing. The covenants and agreements of this Security Instrument shall bind (except as provided m

'14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

 Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. =
- In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific

- owed under the Note or b:y_*;mak"ing;_-:af_:-;dirg_¢t;;5;.;pam¢nt:.-;tqii__:_BquQWe_lj._?I’f:a; refund reduces. principal, the.
" reduction will be treated as a partial prepayment without any prepayment charge (whether or not a~  *
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by o
~ direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisingout -~ .

1f the Loan is subject to a law which sets maximum loan charges, and that law is fially interpreted so

:Q't]::jlati;the} interest or other loan charges collected or to be collected in connection with the Loan exceed the
‘permitted limits, thén: (a) any such loan charge shall be reduced by the amount necessary to:reduce the -~

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

 fee to Borrower shall ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.. I

 charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted .
~ limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal =~

" 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
' must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

~ have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers =~

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
~unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for r eporting Borrower's

- change of address, then Borrower shall only report a change of address through that specified procedure.

" There may be only one designated notice address under this Security Instrument at any one time. Any

- notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any motice in

o ‘connection with this Security Instrument shall not be deemed to have been given to Lender until actually =
received by Lender. If any notice required by this Security Instrument is also required under Applicable

~ Instrument.

7287257259
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16 Gevemmg Law, Sevemblhty, ‘Rules of Censtmetnen Th:{s” Seeunty ----- Instrument shall be

‘governed by federal law and the law of the. JHIISdlCﬂOIl in which the Preperty is located. All rights and

. j:i*_:{'-seb11«:f=ret1ms contained in this Seeurity Instrument are subject to any reqmrements and limitations of R
~ Applicable LﬂW Apphcable Law I:mght expheztly ot unpllc*.ttIY'allow the parties to-agree by contract or it :_ B T SIS

,_: might be silent, but such silence shall not be construed as a. proh1b1tlen against agreement by | contract. In SR
~ the event that any provision or’ clause of ﬂJIS Seeun’ry Instrument or the Note conflicts with Appl]cable‘_-:-_{-j_;_.:é.j_:“f'_iﬁ-@'ff”i;_ SR

f{?emeayammn~ T s - o
I i Berrewer s Cepy Berrower ehall be gwen one eoPy ef the Nete and ef t]:us Securlty Instrument R

Law, sueh eonﬂmt shaIl not affect other prowsmns ef thJS Seeurlty Instrumeﬂt or. the Nete wh:eh can be

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,

”Interest in the Property" means any legal or beneficial interest in the Property, including, but not Timited B
" to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contractor .~

N -eserew agreement, the intent of'which 1s the transfer of title by Benewer ata future date to a purchaser. S
- If all or any part - of the Property or any Interest in the Preperty is sold or transfetred (or if Berrewer%_;: i
is not a natural person and a beneﬁeml interest in Borrower is sold-or transferred) without Lender's prior o

- written consent, Lender may require. _immediate payment in full of all sums secured by this SECIII‘IW];;-”._;:'g,ié;_';::_.;;:-;.;é:glfgé'zif R
_ Instrument. However, th15 eptlen shall net be exerelsed by Lender 1f sueh exermse 1s prehiblted by o

' ‘Applicable Law. R S 5 EREE -
If Lender exercises th1s Optl()ﬂ Lender shall gwe Borrower net1ee ef aeeeleraﬂen The notwe shall

- within whmh Borrower must pay all sums ‘secured by this Seeunw Instrument If Borrower fails .to pay . R
~ these sums prior to the expiration of this pened Lender may. mveke any reﬁedles perrmtted b}’ this o oo

) 'Seeuﬂty Instrument without further notice or demand on: Bermwer S
~19. Borrower's Right to ‘Reinstate After Acceleration. If Berrewer meets eertam eondﬁmns e
'e:Berrewer shall have the right to have enforcement of this Security Instrument discontinued at any time |

h prior to the earliest of: (a) five days before sale of the Property

pursuant to any power of sale contained in

- this Securlty Instrument; (b) such other pened aS"'Appllcable Law might specify for the termination of .

 Borrower’s right to reinstate; or (c) entry of a judgment enforcing this. Security Instrument. These-..-,

?prewde a period of not less than 30 days from the date the notice is given in accordance with Section 15 .

_ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Seeunty o

” "'f'lenstr_mnent and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or B
- agreements; (c) pays all expenses curred in enforcing tlns Securzity Instmment including, but not limited

"Ete, reasonable attorneys' fees, preperty inspection and valuation fees, and other fees. incurred for the

‘purpose of protecting Lender's interest in the Pmperty and nghts under ﬂl‘lS Secunty Instrument; and (d)

~ takes such action as Lender may reasonably require to assure that Lender's interest in the Property and =~ |

- Instrument, shall continue unehanged ‘Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the: follewmg forms, as selected by Lender: (a) cash; (b) money order; ©

~ certified check, bank check, treasurer's check or cashler s check,. provided any sueh check is drawn upon -~ .
an institution whose depes:ts are insured by a federal agency, instrumentality or entity; or (d) Electronic =~

 Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured hereby o
shall remamn fully: effective as if no acceleration’ had oeeurred However thls nght te remsta.te shall :net e

. ;apply in the case of acceleration under Section 18.

"-;'-;5?the Note (together with “this Securlty Instrument) can be sold one or more times without prior notice to S

20. Sale of Noté; Change of Loan Semeer, Nenee ef Gnevam:e.. The Note or a pamal 1 terest

Borrower. ‘A sale might result in a change in the entity- (known as the "Loan Serwcer”)----that eelleets-_-

*Brenda Skipper
.. 7297257289 - B
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Penodle Payments dﬂe“ under the Nete and 'thls Seeunty Instmment and perfenns ether mertgage loan

rights under this Security Instrument, and Borrower's ebhgauon to pay the sums secured by this Security



_servreed hy a Loan Servreer other than the purchaser of the Note the mortgage loan servromg ohhgatlonsffgi_f:_;*f SRR
to Borrower will remain wrth the . Loan Semeer Or be traosferred to a successor Loan Semeer and are not'j-* . |

assumed by the Note purchaser unless otherwrse prowded by the Note purchaser

Nelther Borrower uor Leader may commenoe _]Gll’i or_be }omed to any Judreral aetron (as 1ther arr o

| ..._._._;;perrod Wﬂl be deemed to be reasonable for purposes of thrs paragraph The notree of aeoe]eratmn artd"- i
.’fopportumty to eure grven to Borrower pursuant to Seetron 22 and the notloe of aeeeleratron gwen t0 RER S

IR j.:aetrotl Prowsrons of thrs Seetron 20 ----- ;'f

21. Hazardous Substanees As used 111 thls Seetron 21 (a) "Hazardous Substanees” are those:?f;f-g'-:; R

o and herbrerdes volatrle solveots raatenals contammg asbestos or formaldehyde and radroaetwe materrals S
3:"'ﬁ5'_(b) ”Envrronmental Law ‘means federal laws a:od laws of the Jurrsdrotlon Where the Property 1s loeated that .

-._.-_aC’ClOI'l rer' edral aetron or removal actron as deﬁned 111 Ermronmental Law aod (d) an "Envrronmentalf;flé,}f}'?ff'ff'f'j..--'ff-_'_'. .-

© or other action by any governmental or regulatory agency or private party involving the Property and any

Conchtron mean.s a oondltlon that oarl eause eontrrbute to or otherwrse trigger an Enwronmental

Borrower shall promptly gwe Lentler wrltten notroe of (a) a:ay mvestrgatron clarm demand lawsurt

S _'I—Iazardous Substanoe or- Enwronmental.._. Law. of Whloh ‘Borrower - has’ actual lcr.‘lm:'rledge (b) any

| | .'.Enwronmental Condrtroa moludmg but not hrmted to, any sprllmg, leakmg, drseharge release or threat of

__;f'fffsi::}:release of amy Hazardous Substance and (e) any- oondltroa ‘caused by the presence, use or release of a
:SHazardous Substanee ‘which. adversely affeets the value of the Property If Borrower learns, or is notlﬁed o

' %-by any govemmental or reglllatory authorlty or any Prlvate party ‘that any removal or other remedlatmn;,

flLe:oder for an Envuonmental Cleanup

Brenda Skrphér' G
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_ _'-of any Hazardous Substanee aﬁfeotmg the Property 18 neeessary, Borrower shall proraptly tal{e all necessaryf : o
 remedial actions in accordance with Eovrronmental Law Nothmg herem shall ereate any obhgatron on ..
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. fﬁuﬂmg Borrower's breach of any covenant or agreement in ‘this Security Instrument (but not prior =
to acceleration: under: Sectmn 18 unless Apphcable Law pmﬂdes othermse) The notice shaﬂ specxfy B

22 Accelefﬁﬂon R&medles Lender shal_l gwe mm:e m B@rmwer pm}r m acceiemﬁmf e

(a) the default (b) the acmm reqmred m cure the defau]t (c) a date Imt less mm 35} days fmm the |

' "_a default or any other defense of BGR‘F&WEE‘ to acceleration and sale If the default is HMZ mred on or

':befﬂre the date: speuﬁed in the nutlce, Lender at its: ﬁptwn mﬂy require immediate paymem m full of s |
“all sums secured by this Security Instmmem without further demand and may invoke the power of =~

. sale and any other remedies: permltted by Apphcable Law Lender shall be mnﬂed to collect au_;__;j-i_f
~-expenses. mmrred in pursmng the remedles pmwded in - thls Secu{m 22 mcludmg, but mn hmnted mﬂ

S ;__::ECGHSECIIUVE weeks ina newsPaper pubhsbed in Shei by S S | |
- County, Alabama and thereupon shall sell the Property m the lughest mdder at pubhc am:mm M the

- front door of the County Courthouse: of tlus Cmmty Lender shall deliver to the purchaser Lender's |
| .;-_;ideed mnveym the Pmperty Lender or m; deswnee may purchase the Pmperty at m:ay sale. Bﬂrmwer:;-5__i;-'.'.f"- o

o BrendaSkipper v
- 7287257253

o expenses of the sale mﬁludmg, but nat hmlted m, reasm:lable atmmeys feesg, (b) to- alﬁ sums semred |
| __'_gby this Securlty Instrummt' and (c) any excess m the persm} or permm legally exmﬂed to it.

23 Release Upon payment of all sur' S secured by th1s Securlty Instrument Lender shall release thls;
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BY SIGNTNG BELOWr Bormwer accepts and agrees to the terms and mvenants cantamed 111 thls o
Securl’fy Instrument and 111 aﬂy Rlder executed by Borrow&r and recorded with it. LT e e e S

. -Borrower o

fe e .

' (Seal) L

L -Bormwe;rff

sy e T ey

.'-'f'“;."'Borrowsr.;f:g el s e ~Botrower

) o en

: -Bﬁrmwer*& oo --Borrower -

(Seal) R (Seal) R

—BOH{}WBI" - \ .:' o . - -_IifB_GITOWﬁl‘ -
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On ﬂ:us

. .,a Notary Pubhc 111 ‘and fm‘ sa:ld ceunty and 1]1 sald s ate hereby certlfy that Brenda Skﬁ pper and
a,;Ernest John Sknpper EE m'.?:ff i?_;a;fJ    ﬁH;;e_;ﬂ@ﬂL;i:ﬁ;;b_i o .-;;if; ¢*.

voluntanly and as hlS/her/thelr act on the d&y the same bears date S ;ﬁ,}}; -

Gwen under my hand and seal of eff ce thlS g%ﬁ@;ﬁﬁf ' ' daygf gﬁﬁéﬁ/@ f W ) g y g R

o

My--'Commlssmn:--E—xplre_s-:_ : i?gw PN

______ Prepared By:

'_LngeElnda Lyon D!az | |
550 Metroplex Drive ~ ~ =
"rgNashviLre;fTNf37211._,5?’*} ”

':':-"_}ﬁ;_"f'Loan orlgmatmilt)rcramzatmn Reg! ons Bank' a/b/ a__,_-Regifﬁhzs";:'Mortgage
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-~ Escrow FIIGNU BHHISOG-’#W ------
o I. EXHEBET ”A”

o ' Lot 9—76 acmrdmcr to the Map :«md Suwey m Chdsea Park 9m Secnm as mmrded im0
*jMap qukS’? Page 47, in the Ofﬁce of the Judge of Pmbate Of Shdby fzéfﬂunwﬁ Aiabama ----- L

. Together Wlth the nonexduswe easemem: m use the Comm@n Amas a@ mm*e paﬂammﬂy IS
~ described in Declaration of Easements and. Master Protective Covenants of Chelsea Park, &. TR
RO ffResndennal Subdlwsmn executed by the Gmnmr and ﬁ]ed for record as Instrument No.
S O ty, Alabama and Declaration M‘ i
S Covenants C@ndmons ami Restnctmns for Cheisea Park 9th Sector executed by Gmnmr
- and Chelsea Park Resndemmj Association, Tnc. and recorded as Instrument No. HER
' 520051229000659740 and Enstmmem N@ 29060920000468E20 ---{thh together th aﬂ S
'fedamnm”) i
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thed/ Adjustable Rat

(LIBOR One-Year Index (As Pubhshed Iu T he Wall Sr: eer Jom naZ) Ret;e Caps)

(Pro perty Address)

R f;?f} THE NOTE PROVIDES FOR A CHANGE IN BORROWER s leeo lN'l'ERES'l"

RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE

AMOUNT BORROWER' S"'ADJUSTABLE INTEREST RATE CAN CHANGE AT
-~ ANY ONE.._TlME AND THE MINIMUM AND. MAXEMUM RATES BORROWER

© o MUSTPAY. e

B o ADDlTlONAL COVENANTS n addltlon to the covenants end agreements made ln the

---Wolters Kluwer Fmanolal Serwoes ) ERE S
ST | SR b A I -_'Page_;._i 'Qf;_?'5_ S

Secunty Instrument---- Borrower and Lender further covenant and agree as follows

' initial ﬁxed mtereet rate of 4 125% The Note also prowdes for a c:hange in the

;:]:_'j(A) Change Dates The lnltlal fixed lnterest rate l w:ll pay Wl” ohange to an adjustable

- interest rate on the first day of Jul A 2023
o __j}_-_wnl pay may ohange on that day every 12th month thereafter The date on whroh

. and the scjustabl nterst rate l ‘"

N f-the Current lndex is less than zero, then the Current lndex will be deemed to be zero -

~ for purposes of oalculatmg my mterest rate

MULTISTATE FlXED!ADJUSTABl_E RATE RlDER—WSJ One-Year LlBOR—SIngIe Famlly Fenme
- Form 3’]8?’ 6/01 (rev. 6/1 6)--_
R VMP168R (1607)_;- R

Mae Unrform lnstmrnent @ 3 S U S

Elrende'Skipper _- S E
1287257259 '

SR 1YRLIBGRARMR]IJER(FNMAS'IB?) S R

~ initial fo(ed rate to an adJustable mterest rate as: fg“ows R P
. 4.-...?_}-.ADJUST ABLE lN‘l'EREST RATE AND MONTHLY PAYMEN'l' CHANGES L o o
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:flfjfbased upon cornparable mformatron The Note“'Holder wrll glve rne notme ot th;s
ChOlce . S

i el percentage pornts G 2. 250%)’”(the---"-Margm“) to the Current lndex,.-:"“-:?f; GERGE
" "'_:'::}The Note Holder wrll then round the'“result of this addttlon to the nearest one-—elghth ST

';':._--:(.D):-:':-lelté on: Interest Rate Changes The mterest rate I am requrred to pay at the
.-.flrst Change Date wrll not be greater than 6 125% or lese than - "”2 250%

. -g=-_.-_'-_—;have been payrng for the precedlng 12 months My mterest rate wrll never be o
L -"-."-ifgreater than | 9 125% or: less than the Margln R R

... (E) '*-jEffectwe Date ot Changes My new mterest rate wrll become effective on each i Eednie e

- “Change Date. | will pay the amount of my new monthly payment beginning on the j*:ﬁgf;f}ﬂ.'a-é;- T
oo first monthly: payment date after the Change Date untrl the arnount of my monthly - 3

B _payment changes agam FERRREEN L AT I T
-~ (F} Notice of Changes The Note Holder wrll dellyer or marl to me: a notrce ot any
- changes in my initial fixed interest rate to an adjustable interest rate and of any

- changes in my adjustable interest rate before the effective date of any change. The |

- ..notice will include the amount of my monthly payment any information requrred by

~law to be given to me and also the title and telephone number of a person who wrll S AT

| answer any questton l may haye regardmg the notlce H T T

' '_j;*fe_:__ TRANSFER OF THE PROPER‘E‘Y OR A BENEFICIAL lN'l'EREST IN aoeeowae __
1 Until Borrower s rn:tlal flxed rnterest rate changes to an adjustable rnterest rate under

Transfer of the Property or a Benefrcral lnterest rn Borrower As used in thrs. . Bl
Sectlon 18, "Interest in the Property" rneans any Iegal or benefrcral lnterest--

MULTISTATE FIXEDIADJUSTABLE RATE RlDER-WSJ One-Year LlBOR-Srngle Famrly—Fanme -

~Mae Uniform Instrument ® - Form 3187 6/01 (rev. 6/16)
~ Bankers SysternsTM VMP r' - VMP‘IGBR (1607) .. L

Wolters Kluwer Flnancral Serwces ST

Brenda Sktpper

7297257259 . R '-“"5e“fhiiff;7r'f171 S e e e

~ 1YRLIBORARM eteee (F an 313?)



oo or escrow agreement the mtent of whroh |s the transfer of trtle by
--__-.;-_»__;:Borrower at a future date to a purchaser e B

- Ifall orany part of the Property orany Interest in the Property is sold or
transferred (or if Borrower is not a, natural person and a beneficial mterest L

- in Borrower is sold or transferred) without Lender's prior written consent,

o Lender: may require immediate payment in full of all sums secured by thls R

o fi;f._.f'.*';%Securlty lnstrument However thls optlon shall not be exerorsed by Lender R

"iz.lf Lender exerotses thrs optlon Lender shall gwe Borrower notsce ot |

aooeleratron The notice shall provrde a penod of not less than 30 days -
from the date the notice is given in acoordance with Section 15 within

‘which Borrower must pay all sums secured by this Securlty Instrument lf .

B "fff"Borrower fails to pay these sums prlor to the expiration of this penod
| [[-;.Lender may mvoke any remedles permltted by thrs Seounty lnstmment

2When Borrower s lmt:al f[xed mterest rate changes to an adjustable mterest rate

:....under the terms stated in Sectlon A above Uniform Covenant 18 of the Secunty

) ~Instrument described in Section B1 above shall then cease to be in effect, and the
~ provisions of Unrforrn Covenant 18 of the Seounty Instrument shall be. amended to_r“” ' SR
| --"':-r';ijé;iz:‘:-'read as follows g - R I i

o -_-  '_g-'-';ﬁ'l'ransfer of the Property ora Beneflcral lnterest rn Borrower As used ln thrs

S transferred (or if Borrower is. not a natural person. and a benefroaa] mterest
~ in Borrower i is: sold or transferred) wrthout Lender's prror ‘written oonsent

:_..,:]::_ri?_-_-;l;;?fLender may require lmmedrete payment in full of all sums secured by this e
. Security Instrument. ‘However, this option shall not be exercised by.Lender

_”.'jflf such exercise is prohrbrted by Appllcable Law. Lender also shall not
~exercise this optlon if: (a) Borrower causes to be submitted to'Lender
o mformatron required by Lender to evaluate: the intended transferee asif a-
;_-,_:___-e_new loan were berng made to the transteree--- and (b) Lender reasonably

) MULTISTATE FlXED/ADJUSTABLE RATE RIDER-—WSJ One-Year LlBOR—Slngle Famlly Fanme

o Mae Uniform Instrument ®
.-[j.;f;Bankers SystemsTM VMP I R D SNt

Ererrda Skipper
729?257259

L ~1YR ueoe ARM RIDER ( FNMA 313?)

. Form 3187 6/01 (rev. 6/16)
AR \/MP..‘l.BBR (1607)
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'jﬁ-.?.';determmes that Lender e secur:ty wxll not be |mpa1red by the Ioan o
‘assumption and that the risk of a breach of any covenant or agreement m
this. Secunty Instrument is acceptable to Lender e L
- To the extent permltted by __Apphcable Law Lender may charge a S
" reasonable fee as a condition to Lender's consent to the loan aesumptlon
' Lender also may require the transferee to sign an assumptlon agreement .
- _”fthat is acceptable to Lender and that obligates the transferee to keep all thef}'ff-?'?-_ o
- promises and agreements made in the Note and in this Secunty..lnstrument-‘_ R
~ Borrower will continue to be obligated under the Note and th:s Secunty -

’ ;_'f”_:'ﬁ_',.;?lnstrument unless Lender releases Borrower in writing.

: “'ﬁf::flf Lender exercnses the Optian to requwe 1mmed1ate payment in full Lender 5'*f?575 S

~ shall give Borrower notice of acceleration. The notice shall provide a penod

o oof not less than 30 days from the date the notice is given in accordance

| -*j-#wnth Section 15 within which Borrower must pay all sums secured’ by th:s

- Security Instrument. If Borrower fails to pay these sums prior to the
L _;*féi_;;_explratlen of this penod Lender may mveke any rernedree permltted by thtSf'

Mae Umform lnstrurnent ®

~Bankers SystemsTM VMP
Wolters Kluwer Fmanclal Serwces

Eren'da SKipper . .. T
1 YR LlBCJR ARM RHJER {FNMA 31 37}

o S | Ferm 3187 6/01 (rev 6/16)
- R VMP‘iBBR(1607)
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BY SIGNING BELOW Borrower accepts and agrees to the terms and ccvenants ccntamed in e el
th]s leed/AdJUStab]e Rate R‘der .- B R . 5*,?__{j--;:ﬁ-:;--5-_ B f".:.",5 - N

-BQFE‘OWEF _ R R

g.

e ,:gﬁ f L i (Seal) o -
fohnL pper, " t¥ :-5::5‘5;;5"5?5;‘BOFTOWBr,i_::;_:;f?f;fiff_'gﬁjfs;?3'_25:,;*,?;f-_ﬁij?:.jif-@:ffﬁ;jﬂ'ﬁfﬁ-'j_f:f;_.-;: |

(Seal) )

CSea)

L Refer tc the attached Szgnamre Addendum for addltlcnal partles and ﬂgnatures LR
. MULTISTATE FIXED/ADJUSTABLE RATE RIDER—-WSJ One—Year LIBOR—SIngIe Famaly Fanme
- Mae Uniform Instrument ® - AN s Fcrm 3187 6/01 (rev 6/1 6)

‘Bankers Systems'™ VMP R - o :?.f. f*} - VMP1 GSR (1 607)
‘ Wclters Kluwer Fmanc;al Semces A |

: Brencia Sk:pper S | L o '__:.j:_: S
?297257259 I CT T e T T T e R e T

'_ 1YR LIBOR ARM RIDER ( FNMA 3137)




THIS PLANNED UNIT DEV._LOF’MENT RIDER is made this 14th day ot S

June 2018 o ~,and is mcorporated into and shall be o

_ :-;',?_:,;;deemed to amend and SUppIement the Mortgage Deed ~of .Trust, or Security Deed (the B
- "Security lnstrument“)"of the same date ~given. by the" undersrgned (the' Borrower") to.__

seoure Borrower s Note to Regt ons Bank d/b/a Regions Mortgage

:"'::lnstrument and Iooeted at: 455 LAKE CHELSEA WAY CHELSEA AL 35043 2008

[Property Address]

The F’roperty mcludes but IS not Iirmted to, a paroe! of Iand lmproved w:th a dwellmg, a

together wnth other suoh paroels and oertam oommon areas and faoihtres as dsscrnbed sn

. .'Bor rower shall promptly pay When due atl dues and assessments lmposed pursuant to the
____-:_:Constltuent Documents T e . L -

.._-:"El-ji.Form 3150 1/01 L
. 'Wolters Kluwer Financ:tal Servrces Page 1 of 3

- -

. F'UD COVENANTS. In addition to the oovenants and agreements ‘made in the Seourltyf.e{;gféz_@f{;?féif-;--fﬂ?f'-f-';“:_”
| Instrument Borrower and Lender further covenant and agree as follows: - [ e
o A. PUD Obligations. Borrower shall perform all of Borrower's’ obllgatlons under the PUD s':'_*_' e RS
~ Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii)- artlcles of o

_,-_:.'moorporatton trust mstrument or any ______ equwalem....dgcument Wthh oreates the Owners s

: '_VMP®-7R (0811)

- 'Brenda Sktp-oer"
7297257259 L R
comwvs PUD RIDER -




......

'deductlble levele) for the penods and agamst loss by f:re hazards mcluded wrthm the termf.‘xi'- R

"extended coverage, " and any . other hazards mcluding, but not limited to, earthquakes and 8
~ floods, for which Lender requires insurance, then: (i) Lender waives the provision in- Section 3
" "'._'-for the Perrodlc Payment to Lender of the yearly premtum mstallments for property lnsurance *

: gprowded by the Owners Assomatlon pollcy--- e e e
' What Lender reqmres as a condltion of thrs wawer cen change durmg the term of the

Ioan

,coverage prowded by the master or blanket pollcy L e RS e
o In the event of a distribution of property msurance proceede in lieu of restoratron or i
~ repair following a loss to the Property ‘or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall. be paid to Lender. Lender shall" o -
apply the proceeds to the sums secured by the Secunty Instrument“ whether or not then due,
Wlth the EXCESS lf any! pald o Borrower Ot T LS LU S
| C Publrc Llabrllty lnsurance Borrower shall take such ac‘oons as may be reasonable to

......

- form amount and extent of coverage to Lender RIS - . P P

D Condemnatron The proceeds of any award """ or clalm for damages dlrect or'_'_

- _:_'_conveyance in heu of condemnatron are hereby assrgned and shall be pard to: Lender Such Con
~ proceeds shall be applied by Lender to the sums secured by thﬁ SBCU”W lnstrument a
- provided in Section 11. S T LT L
' E. Lender's Prior Consent. Borrower shall not, except....after notlce to Lender and with
- Lender's pnor wntten consent, elther partition or subdmde the Property or consent to: (i) the .
Claw in the case of substantral destructton by ftre or other casualty or ln the caee of 3 takmggf;y;gy;]-:---t:;gif_f_.:*_:_ R
o by condemnatron or emment domam (n) any amendment to any prowsron of the "Constrtuent}:!f;'-f_}f".7:..-

'-. 'fﬁi.gg.éf.;fprofess:onal management and assumptlon of self—management of the Ownera Aesocrabon or?-_._-_i |
-;J(w) any action Wthh would haye the effect of rendenng the publrc llabrllty rnsurance coverage -

| Lender may pay them. Any amounts dlsbursed by Lender under this. paragraph F shall become
‘additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender =
agree to other terms of payment, these amounts shall bear. mtereet from the date of e T

'f_'__.:-;Ef-f;;dlsbursement at the Note rate and shall be payable ‘with mterest upon nottce trom Lender to“f"
'-"i“?-Borrower requestlng payment I __;;;_:_.5;3 I o R

- -MULTlSTA’l‘E PUD RlDER Slngle Famlly  Fannie Mae/Freddie Maej_ ORM
_____ VMPO-TR (081 1) LA Page 2 of 3 lnltrals

- e
S

Brenda Sklpper _' S
7297257259 S
CONVIVA FUD moee IR IR ST S



Bl :; iz L1 (Sea !)
7oK .:-Borrower

| | (Seal).__-._ e . - (Seal)::.ﬁ'.-

-BOI’I’DWEI‘ Sl S "BOWOWGF": '

(Seang;;;;55;155¥5¥?f1{1?75”,,f~e;~é;' Sea)
5;5;.:55;-35;:3' e S T | -EOITOWEF B

; (Sean?fiffff{;_,, e (Seanfi? .

" MULTISTATE PUD RIDER - Smgle Famny Fannie MaelFreddle Mac UNEFORM INSTRUMENT
o VMP@HTR (081 1) B Page 3 of 3 o ~Form 31 5& 'HM
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