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DEFINITIONS

Words uscd in multipfe sections of this document arc defined below and other words are defined ip
Secirons 3, 11, 13, 18, 20 and 2). Ceriain rules regarding the usaze of words used in this docoment are
also provided in Seclion 14.

{A} "Secerity Instrument” insans this dosuinent. which is dated May 23, Z01F
iogether with all Ri-:f;rs o (his docuinent,
(B) "Borrower™ is Steven Clayton, a married man and Alisa Clayion, his wife

Borrower is the mongagor vnder ihis Sceurity Instrumess. .

(L} "MERS" 15 Mortgage Blecvonic Repistration Sysiems, ine. MERS is a separaie comporation thn s
scting solely as a nomince {or Lender and Lender's sucoessars and assigns. MERS iy the movigagoer
undoy this Seeurity Instrumont, MERS is nrpanized and oxisting under the laws of Delaware, and has an
addrezs and tclephone number of PO, Box 2026, Flint, M1 48501-20215, tel. (BR8) A79-MERS.
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(D) *Lender® is Quicken Loans Inc.

Lender isa Corporation

arganized and existing under the laws of the State of Michi 1Gan
Lender’s address 15 1050 Woodward Ave, Detroit, MI  4B226- 1806

(£} *Note® means the promissory nofc sigacd by Borrower and dated May 23, ZU1E
The Note states that Borrower owes Lender One Hundred Twenty Two Thousand Sin
Hundred Foriy Five and (67100 Dollars
{U.5.$122.845.00 } plus imterest. Borrower has promised {0 pay this debd ip regular Periodic
Payients and (o pay the debt in el nod Laer than June 1, 2048
t EI" ) TProperty” mezax the propeny that i Josceibed bedow nmdor he headine Tmitﬂi'tr of Righis in e
TOpCTty.”

(G} "Loan” meags the debt evidenced by the Note, plus intorest, any prepayment charges and laie charges
duc under the Note, and all sums due voder this Sceurity Instrument., plus interest.

{H} "Ridors” means all Riders o this Scourity Instrument that are executed by Borrower., The following
widers are W be excinicd by Borrower {check hox as applicable):

I Adjustable Rate Rider Condominhnn Rider 1 Sccond Home Rider
Balloon Rider Planned Upnit Development Rider % 1-4 Family Rider
VA Rider {1 Biweekly Payment Rider Other(s) {speci{yd

{ eqal AttTacnsec

A “Applicable Law”™ mcans all copfroliing applicable federnl, stale and local statules, wgoelations,
srdinances and sdministrative rules and orders (that have the effoct of law} as well as all Ap{ﬁjﬁ&hlﬁ fwnal,
non-appealabie judicial opmm ne.

() "Community Association Ducs, Fees, and Assessments™ means aill ducs, Tecs, asscssments and other
charges that are imposed oa Borrpwer or the Property by a condominium association, homeowners
gssaciation or similar orpanization.

K} "Eleetranic Tunds Transfer™ means any transfer of {unds, other ¢han a tramsaction originsred by
sicvh, Urafl, of shndar paper anstrwenent, which 5 mnitisécd ﬂll‘t“llc,h a6 elecironic tenninal, w}mhunw
Histnnment, CommUer, or magnche ape 5o as o onder, mstruct, or authories 3 financial institation w debit
ar credit an secound, Such wna includes, but s noi hmited (o, point-olsale transfers, asunaated ieller
machine ansactons. wansiers mRtaded by {elephone, wire transfors, and avtomialed clearinghousc
transfers.

{1} "Escrow Hems™ means those fiems fhat are described in Section 3.

(M} "Miscellanenns Proceeds” micans any compengation, scitloment, award of damagﬁ of proceeds pakd
by any thind pariy {other than msurance proceeds paid under the coverages deseribed in Section 5) {or: (1)
dounane 1o, oF destruction of, the Property: (1) vondemnation or other taking of all or any parl of the
anr:m; (in} conveyance in licg of condempation; or {iv) mistepresentations of, or omissions as o, the
vaiue andior comdition of the Propeny.

o} "Mortgape Ingoraunee” means Insurance proteciiog Lender against the nonpayment of, or default on,
=2 L.oapn.

{0} "Poriodic Paverent” means ihe regolarly schieduted amount duc for (35 principal and interest under the
Note, plus (i) any smoums under Section 3 of this Sccority Instnanent.,

(P) "RESPA" means the Real Gswte Settlement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) i its
implomenting reguiation, Regulation X (12 C.F.R. Part 1024), 25 they mipht be amended from time (o
tme, or any adduional or successor legislation or mguhmm‘y that governs the ssmc subject matier, As used
in this Sccurity instrament, "RESPA” refers to afl requirements and resteictions that are impesed in regard
i R 'f’cderaﬂ}-' redaied mortpape foan” oven i the Loan dovs not gualify 23 2 “ledernlly relatod mortgage
ioan” under RESPA.

Q) "Suceessor m Interest of Borrower™ means any party ithat has taken e o the Property, wiether or
w3, that party has assumed Borrower™s ebligaiions umier the Note and/for this Security Instrament.
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TRANSFTIR OF RIGHTS IN THE PROPERTY

This Security Tastrumnent scoures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modificagans of the Note; awd (i) the performanve of Borrower's covenanie amd agrecinenis under {us
Sccurity Insfrument and the Nofe. For this purpose, Borrower frrovouably morigages, grmfs wid
conveys 10 MERS {solely a5 pominee for Leader and Lender's successors and asgigns) and fo e
suceessors. and dssipns of MERS, with power of sale, the following deseribed properiy Jocated in ﬁ:r:
County of Shelny
[Tvpe of Recomding, Jurisdition| [{Name of Recarding Jusisfedon)

SEt EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 73 7 44 0 001 017.G00 which currently has the address of
144 Meple St {Streer)

%ayiene [Cay] , Alabama 35114 6032 {Zip Code}
{*Propey Address™):

TOGETHER WITH all the mmprovememts now or hercafier crected on the property, and all
rASCIOETS, appuricrances, snd fmturer now o herenfter & part of e property. All replacements and
addiions shail also be covercd by this Seourity fostrument, All of the [oiegoing v referred 10 in this
Security Instrament as the "Property.” Borrower undersiands and aprees that MDRS holds only lepal title
o the interests grunted by Borrower in this Sccurily Instrumesnt, but, if necessary 1o comply with law or
cesiom. MERS (as nomince for Lender and Londer’s successors and assigns) has the righi: fo exercisc any
ur ail of those interests, mcluding. but not limited 1o, the right to foreclose and sell dw Property; and o
ke any action required of Lender pluding, but not limited 10, releasing and canceling this Security
Fuidigties il

BORROWER COVEMNANTS that Borrower is Lwfully seised of the cgtate bersby conveyed and has
the vipht to grant and convey the Propety and that the I’mpxm:g is anencumbered, cxeept for encumbrances
of rocord. Borrower warrants and w:ii defond penerafly (he title to the Property against all clabms and
Jemands. subjset @ any epcombrnees of seeord.

THIS SECURITY INSTRUMENT combincs uniform covenants tor national use and noo-uniform
covenants with limited variations by jurisdiction 1o constiute a eniform security instrument covering real
Broperiy.

IINIFORM COVENANTS, Borrower and Lencder covenant and sgroe as follows:

t. Paymeni of Principal. Inferest, Escrow Itoms, Prepasyment Charges, and Late Charpes,
Borrower shull pay when duc the pﬁﬂﬁipﬂl of, and interest on, the debt cvidenced by the Noic and any
mrepayiient charges and e charpes due under the Note, Borrowsr shalf olse pay funds for Escrow Tlems
oursuant © Seetion 3. Payments due under the Note and this Security Instrument shall be msde in U.S.
anreacy. However, i any check or other mstrunat reccived by Lender as payimnent under the 2ote or this
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Security Instroment is wiurned (o Lender onpaid, Lender may reguire that any or all subseguent payinenis
due under the Note and thiz Secunty Instrument be made in onc or more of the [ollowine forms, as
scivcied by Lender: {23 cash; (b) mouney order; (€} contified check, bank cheek, treasorer’s check or
casitier's check, provided any such check is drawn upon an insiltution whose deposits are insured by a
seciern! azency, instramenality, or entity; or {d) Electronic Funds Transfer.

Pavments are dremed received by Lender when reeeived at the Jocation desipnated in ihe Noic o at
meit other location a5 oy be designated by Loender ip sccordance with ihe notice provigions in Seetion 15,
Lender gy votoen any payment Oy partial payment i the paypwent or partial pavineats arc imsaificient to
hring the Loan aerent. Lender may accept any payment or partial payment insuiTicient {o bring the Loan
currest. without waiver of any righis hereunder or prejodice w Bs rights 40 refise such payment or pariia]
pavarats in the future. but Lender iy not obligaicd to apply such pavownis at the (ime such payienty are
accepted. 10 cach Poriodic Payment i applicd as of its scheduled due daie, then Lender noed not pay
mersst on unepplied funds, Lender may hold such voupplied funds vatii Borrower makes paymcat 10 bring
the 1oan cumrent. If Borrower docs not do 50 within a rensomble period of tie, Lemder shall cither apply
such funds or refumn themn o Borrower, H not applicd carlier, such fuirds will ke applied to the sutstanding
ortncmal halance under the Note imumediately prior (o foreclosure, No offesi or elaim which Borrower
migit have oow or i the Tuture agatasi Lender shall relieve Borrower [rom making paymenis die under
the Note and this Sccurity Instrument or performing the covenams and agreements secured by this Sccurity
fnstroment.

Z. Application of Paymoenis or Proceeds. Except as otherwise descoribed in this Section 2, sl
payareis accepted and applicd by Lender shall be applied in the following order of priority: {a) inlerest
duc upder the Note; {bY principal due vider ihe Note; {¢) amounts due under Scetion 3. Sach payments
shall be applied W cach Periodic Payment m the onder in which it became due. Any renmiaing amounts
shaii be applied first {o late charges, second 0 any other amoums due under this Security Instrument. and
dren to reduce e principal halanee of the Node.

& Lander recerres a puynent fvom Borrower for & delinguent Peoriodic Pavment which wduedes a
sufficent ampund o pay any latc charae dug, the payment iy be applicd (¢ the delinguent payment and
the kate charge. If more than one Periodic Payment 15 outstanding, Lender may apply any pavment received
{rom Borrovwer to the repavmment of the Periodic Payments if, and to the cxient thai, cach payment can be
paid in fell. Te the cxicof that any excess exisis affer the payment is applied to the full payment of onc or
more Pertodic Payments, such exeess may be applied (o any late charpes duc. Voluntary prepayments shall
be anplicd (el {0 apy propaviment Lhargc*s and then as deseribed in U Now.

Any application of payments, insurance proceeds, or Miscellancons Procceds to principal duc under
e (vole shall pot exiend or postpone the due dote, or change the amoum, of the Periodic Pavments.

3. Yands for Escrow licms. Borrower shall pay to Lender on the dav Periadic Pavmenis arc duc
mnder tae Note, until the Note is pad in full, a sum {the "Funds®™) 10 provide for payment of amoonis due
fors {2} taxes and asscssments and other ians which can attain priority over this Security Instrument as a
{ien or encumbrance on the Proporty; (b) leaschold payments or ground rents on the Property, if any; (&)
premivms for any and all insorance regoired by Loxder ander Seation 5 amd (d) Mortgege Insurance
prenpums, M any, or any sems payable by Bormower Lo Lender i lieu of the payment of Morntgage
JPUTRRCC premavms Inodcecordance wilh the provistons of Section ). These jtemy are calied "Escrow
liems. ™ At ovigowtion or &l any (ape doring the ©orm of the Loan, Londer ray require that Commounity
Assogiation Duics, Foes, and Assessiwenis, N any, be cserowed by Borrower, and such dues, fees and
sssessrnens shall be an Escrow Ttem. Borrower shadl prompuy furnish to Leader all potices of amounts to
i pakd wder this Section. Borrower shall pay Lentder the Funds fur Escrow lems unless Lender waives
Sorrswer's oblivation to pay the Fonds for any or all Eserow Rems. Lender may wane Bormwer’s
shiipaison to pay o Lender Pands lor npy or all Esorow lienss & any time. Any such waiver mav only be
A wrniasg. o the cvent of such waiver, Borrower shall pay directly, when and where puyablc, the amounts
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due for any Escrow frems for which payment of Funds fias heen waived by Lender and, it Leader requizes.
sﬂ_mll furnish to Tender receipts ovidencing such payment within such Hme period as Lender may reguire.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contzined in this Sceurity Instrument, az the phrase "covenant snd agreement”
i« used in Section 9. If Borrower is obligated to pay Escrow [tems dircctly, porsusni o a waiver. angd
Borrower fails (o pay the amount doe for an Fscrow Hem, 1endey may exercise its rights under Section %
and pay such smouni and Borrower shall then be obligated under Section 9 1w repay te Lender any sk
gnoumt. Lender may revoke the waiver as to any or all Bserow Hiems wl any time by a mofice pven in
accordiance with Scction 15 and. upon such revocation, Borrower shall paty 10 lender all Fords, and in
seh amounts, ot are then required under this Section 3.

LeTidor oy, st any tbne, collect and hold Funds n an amount {8y sulficicnt To permit Lender 1o apply
die Fonds al the thne specified veder RESPA, and {(B) not 1o exceed the maximum amaumt 2 leader can
requrre wader RESPA. Tonder shadl estimade the smount of Fupds dee on the basis of ourrent data and
casenable estbates of expenditures of future Escrow licms oy oflrwise in secondance with Asplicabie
P

The Funds shall be held in ap ipstitution whose deposits are insured by a fedeml ageney.
nstruseatality, or entity (including Leader, if Lender is an institution whaose deposits are se insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds w0 pav the Escrow ftems no later than the time
pociticd ender RESPA. Lender shall not charge Borrower Tor holding and applving the Fande, zmmully
anlyzing the escrow acoouat, or verilving the Escrow Hems, wndess Londer pays Borrower inferest on the
unds and Applicable Law permils Lender (o muke such 2 charge. Unless an agreement is mmde in writing
or Applicable Law roquires interest {o be paid on the Funds, Lender shall not e required to pay Borrower
any interest or carnings on e Fomds, Borrower apd Lender can agree in writing, however, thar interest
shall be paid on the Funds. Londer shall give to Borrower, withour charge, an annual scoounting of the
rords as requsred by RESPA.

If ificre is a surplos of Fupds hicld in escrow, as defined under RESPA. Lender shail account o
Borrawer for the cxeess funds oy accordance with RESPA, If there is a shortage of Funds held in escrow.
as defined umder RESPA| Lender shall patify Borrower as reguired by RIESPA, and Borrower shall pav to
onder the amount necessary o pake up the shortage in accordance with RESPA . but in ne more than §2
maiathly payments, I there 15 a deflviency of Funds held in oxorow, 28 defined vader RESPA. Lender shal
nelify Boregpatr as required by RESTA, and Borrower shal! pav fo Lender the amount pecessary W maks
pprthe delicioncy o apcordanee with RESPA, st in no more then {2 monthily  pavimens

wrposs pavareat 1o full of all sums secered by thiy Secority Insinunent, Lender shall prompily refund
# Horrower anv Funds held by Leader.

4. Choarges: Licns. Bormrower shall pay all taxes, asscssiments, charges, fines, and impositions
agtribuinbic {0 the Property which can aflain priorily over this Sccurfly Instrumrent, lcaschold payments or
ground renis on tie Propety, if any, and Comumunily Association Dies, Fees, and Assessaxeats, if any. To
&e exent (hal thesr Joms are Bacrow Homs, Borrower shall pay them in the masoner provided in Section 3.

Zotower shall promptly discharge any len which has privrdy over this Scourity Insirvment nnless
Borgover: {a) agrees m wriing fo e payment of the obligatinn sivured by the lien in a manper acceptable
o Lendar, bat only so long as Bomrower is performing such agreemem; (b) contests the hen in good faith
b, ordofends against enforcement of the ficn in, legal procecdings which in Lender's opinion operaie o
prevent the enforcement of the lien while those proceedings are pending, but only onul such proceedings
are concludad; or {c) sceures from the holder of the live an agreement sativfactory ta Lender subordinating
the liens o this Sceunty Instrument. I Lender determines that any part of the Propenty is subject to a fien
which con altsin priority over this Sccurity instrument. Lender may give Borrower & notice entifying the
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ixa. Within 10 days of te daie on which that notice is given, Borrower shall satisfy the Yien or take one or
more 0f the actions sei forth above in this Section 4.

Lender may roguire Borrower to pay a onc-time charge for a real cstaie tax wenification andfor
seporting service used hy Lender in connection with this Loan.

% Property Insurance. Borrower shall keep the improvements now existing or herealler erocted on

He Property insvred ageinst loss by fire, hazards lnchisted within the term "extended coverage,” and sny
~ther hazards inciuding. bul not Tuniled o, earthquokes and {londs, for which Lender requires insurance.
sing insurance shall be mwintained 1 the amounds {ncluding deductible evels) angd for the periods that
Lender requires. What Lender requires pursuapt o the preccding sentences can change during the tenin of
e Lean. The Imsurance carricr providing the insurance shall be chosen by Borrower subjoct to Lender's
right 1o disapprove Bomuwer's choiee, which right shall not be oxercised vprcasonahly. Lender may
reguire Barrower {0 pay, in coancction with ilis Loan, cither: (&) a onc-time cherge for floosd zonc
defermination. cemification and tracking services; or {b) a one-time charge for flood zone determination
sod cortifvcation vervices and subscquent charges each time remappings or similar chspges ocour which
caxomably pught alfect such delermination or certificalion. Borrower shall also be respopsible for (e
pavinent ol any feex imposed by the Federal Emergegey Mapsgement Agency in connoction with the
wview of any food zone determinaiion respiting from an objeetion by Borrower.

¥ Borrower baile 1o maintain any of (e coverages desoribed above, Lender imayv obfain Tesurance
coverage, al Lender's oplion and Borrower's expense. Lender 15 arder no obligation to purchase any
parlicular fype or amount of coverage. Therefore, such covernge shall cover Lender, but micht or anight
nof proicct Bormower, Borrower's equily in the Properiy, or the conlents ol ihe Proporty, agamss any risk.
hazard or Hability mid might provide greater or desser coverage than was previously in effcct. Borrower
acknowledpes that e cosi of tic insuranse coverage 30 obiined might significantly exceed the cost of
insurance thet Borrowor couldd have oblained. Any amounis disbursed by Londer usder this Seciion § shadt
secome adagiiinnal debi of Bormower secured by this Sécurity Instnument. These anxnmis simb bear interest
at the Nole mic [rom the date of disborsement and shall be payable, with such inferest, upon notice from
Lepder to Borrower requesting payment.

All insurance policies required by Lender and rencewals of such policies shall be sobjoct to Lender’s
sigh {o disapprove such policies, shall include 3 standand morigape clavse, and shall pame Londer as
norigagee and/or as g addional Joss payee. Lender sbail bave the raght 10 hold the pelicies and enewal
wertificates, 11 Lender reguires, Borrower shial promptly pive o Leader i receipts of paid premiums and
rencwal potices, M Borrower oblaang any form of misuranes coverage, not piherwise required by fender,
fir dumage to, or destruction of, the Property, soch policy shall inclade a siandard morigage clause and
<hall name Lender as morigagec apd/or as an additional loss payee.

in the cvent of loss, Borrewer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower othernwisce agree
It Wrling. @nv fasumnee procecds, whether or not the underlying insurapce was reguired by Londer, shall
ne applied (o resioration or repair of the Property, if tic restomtion or repair is cconomically feasibic and
lender's sccurity s otk lessened. During such repatr and restoration peried, Lender shall bave the right to
wold such insurance procecds uniil Lender has had an opportmity W inspect such Property o ensure {he
=grh has born emopieicd to Loeoder's siistacton, provided that such inspectpen shall be znderiaken
promptly. Teader may dishurse proceeds for the ropairs and cestoration 1o a single payment or in a scrics
of progress payiments as the work is completed, Unless an ageccment is made in writing or Applicable 1aw
requires faterest o be pawd on such insurance procecds, Lender shall oot be required to pay Borrower any
intercsl oF opmings on such proceeds. Fees for public adjusters, or othier third parties, retained by
Borrower shal nod tie patd out of the insurnce proceeds ad shiall be the sole obligation of Bormower. If
the eestoration or repair ic ool ceopomically (castbie or Lender's scourity would be lessencd . the insurance
procecds shall be aaplicd 10 e soms secared by s Scamily Iastrument, whether or not then duc, with
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the exeess, if any, paid to Bonower, Such insurance proseoeds shalf be applicd in the order provided for ie
Section 2.

it Bosrower abanduns the Property, Loender may file, negotiaie and sctile any available insurans:
clazm and wolated matiers. If Borrower does not respond within 30 days 1o 8 aotice from Lender thal i
lmsurance carrier hay offered o scitle & claim, then Lender may negotinic and seitfe the elatm, The Hhda
period will begin whea the sotice is given. In eifhor cvenl, or i Lesder soguires e Propeny andes
sction 22 or atheowize, Bormower howeby assigns (o Lender (o) Borower's righis 1o any insumnse
peaceedy in an ameon Bl o exoved the unounts unpaid ander the Note or this Seoority Instrument, and
e any other of Borrower's rights {other than the right to any mfond of vnearaed premiums paid by
Sorrower} ander all psueance policies covering the Property, insofar #5 such rivhts arc applicable o the
swerast of e Propeny. Lender may uee the msurncs proveeds either ¥ ropair or resiore e Progerty oy
10 pay amouids srEpsid undor the Now or this Security {astrument. whether oy got dern gux

b, Ocenponcy. Borrower shall occupy, establish, sod use the Properly as Borrower's prinvipss
residence within 60 days after (he exexution of this Security Instrument and shall contimic v ocoupy da
Pyoporty as Bortower's pranvipal residence for al feast ope year afier e dote of ovcupancy, voless Lendor
oiicrwise anrees o writig, which comsent shall not be unreasomably wiibiheld, or unless extonsatine
Ciremmianees exzst which ge¢ bovond Bomower’s coptest,

7. Proservaton, Muinfonaace aed Protection of the Properiy; Daspoetions, Borrower shall o
Sestroy, damage or inmpeir the Property, allow the Property o delerioratc or commil wasie op ihe
Properly. Whether or not Borrower is residing in the Property, Bomower sholl maintain the Property in
spder 10 previr the Property from deterworating or decreasing in valwe due to #ts condiGon. Unfess B 15
detrinioed pursvam o Secaon 3 thal repair or restoration i3 pot cronomically feasible, Bommower shall
sompldy wpaw e Property i damaged to aveid Jurther deterioration or damage. ¥ beurance or
apdepnation procceds are paid in capnpection with damage i, or the iaking of, the Propeniy, Burrower
2ail be responsible for ropaining or meytoring e Property only it Lender bas released pronesds for such
purpascs. Lopder may disburse proeeeds for the repairs and restoration in a sinefe paviment o ip a serics of
progress payments as e work 13 compicted, H the insurance or condemnation proceeds are aot sufficiom
o sepair or restore the Property, Borrower is not relicved of Borrower’s obligation for the compleiion of
stich repair gr resionainn

Lender or its agent may mnde reasonable cntrics apon and inspections of the Property, If 1 has
reasonabie cawse, Lopotr may inspoct ihe inferier of the improvemems on the Property, Tender shall visg
Borrower polies at (e tume of or prior to sueh an inerdor inspoeiion specifying such reasonshic caues

%, Borrower's Loan Apphication. Borrower shall be in default i, during ihe Loan application
DICCER, HOrstrwer Or any persons gr oniilics aciimg at dhe direction of Borrower or with Borrower's
rnowicdee or consept gave maicriatly fadse, psleading, or inaccurake information or staicnienis w Lender
s failed 10 provide Lemder with matcerinl information) In conpection with the Loan. Maierial
enreserations include, but are not Hmblsd fo, representations conccrning Borrower's oooupancy of the
Propenty as Borrovwer's principal residens.

¢, Protection of Lender's Intorest ju the Property and Rights Under this Security Instrument. i
(a} Borrower fads o perform the covenants and agreements containgd ia this Security Instrument, (b} there
15 & Jegal proceeding that mught signibcantty aifect Lender's Interest in the Property andfor righis under
thiz Socurity Instranseny fsuch ag & procccding in bankruptey, probate, for eondemnaiion or forfciinre, 1o
enforcement of 8 lien which may atinin priority over s Secoeity Instrument or to enforce Jaws or
rauiatons), or () Borrower has abandoned the Propenty, then Lender ey do and pay for whatover is
waspnable or appropriate 0 protect Lender's fnlerest in the Properiy and rights under this Secarily
wmsirnment, incloding protecting sndfor asscasing the value of the Property, and securing and/or repairing
g Property. Lender’s actions can include, but are not limited 1o: (&) payiug soy swns secured by a lien
th has priovdy over e Seourrty losttament; () appeartng o cowt; gnd &) paying reasynahle
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afiorneys” feos o protect s intorest in the Property and/or rights ander this Scourity Instrwment, ingludins
is secured position in a bankruptey procecding. Sccuring the Property includes, but s not Junied w,
entering the Property o make repaies, change focks, replace or hoaed up doors and windows, drain wawer
tiom pipes, ciiminate building or other code violafions or dangerous conditions, and have uillities turped
on oF off. Adthough Londer may fake action under this Scotion 9, Lender docs not huve o do so and s ne
wnder any Gy of oblizgation to do so. {t 18 agrecd that Lendor incurs oo Habdliiy for oot tsling apy or o3
setiony authorized pnder this Seotion . S

Any amounts dishorsed by $ender noder this Scetion 9 shall bocome sdditional delt of Borrower
secwred by {his Secority Iastrument, These amounts shall bear interest o the Noie cafe from the date of
disburseemnent amd shall be payable, with such Intercdt, upon notfice from Lender to Borrower myuesting
PAVINTIL.

if this Seeunty Instrument % on a leasehold, Borrower shall eomply with sl the provisions of the
ease. IF Borrower acauires fee 6ithe 1 the Property, the Jeasthold and the fee title shall st merge volesy
femiley aerces (o the werger mn willing.

ith Merizape Insorsnce. 3 Lender veguired Morigage Invurance as a condition of nulking e Loan,
aorvower shall pay the prosiums egoiresd 1o maintain he Morlgage Insorance in effect, 1f, for smy reason,
the Mortpage Insurance eoverage required by Lender ceases 1o be avatlable from the mongage Insurer that
proeviousty provided such insurance and Borower was required 1o sake sepmreately desipnated payments
award the promanns for Morgsge Insarance, Borrower shall pay the premsiunes reguired to obtain
siverage subsantinly cqguivalent (¢ the Moripase Insurance provisushy o offect, ot 2 cod substantiadly
cyurvsicnl 10 the cost o Borower of i Moripage lasoraner greviously @ effect, Nom o alicensts
mOTIESSE msurey soigoted by Ponder. o substenmtmlly egquivaient Monedpe lmsumsmn opvezage 5 omol
avaiiable, Borrower shall conptinue o pay to Londer the sinount of the separately desigoated payvincoty dhat
were due when ihe insurange coverage cgased to be in effect. Lender will accept, use and retain these
pavienis as a2 pon-refundable loss reserve in liew of Mongage Tosurasce. Such loss reserve shall be
sen-refuadable. polwithstandiop the fact that the Loan 1 aitimately paid ia full, and Lender shail pot be
rogitred to pay Borrower any interest or carnings on such loss seserve. Leder can oo fonger require Joss
reserve payments i Mortgage Ipsumnoe coverage (i the amoent and for the period that Lender soquircs)
provided by an ipswrer selocted by Lender again becomes avadlable, s obizined, amd Lepder roguires
separately destonated paymenis toward the promiams for Morigage Insurance, H Lender required Mortgage
mswance &5 a condition of making the Loan and Borrower was required {o make separatcly desipnated
pavinenis oward the premnams lor Morigape Insurance, Borrower shall pay the premiums required to
araipmain Morigase Insurance in eoficcl, or o provide a nop-refupdable loss reserve, until Lender's
reanircorem for Moreage Tnspyance ends in accordance willh any wittien agrecment beiween Borrower and
Loader providing for such tennination or unli {ermination is required by Applicable Law. Nothang o dus
Section 10 aftects Borrowvier™s obligation (o pay mderest at the rste proviaed wm the Noge,

sMorpdze Iheueance seimborses Lender (or any entity that purchases the Mo} for corlain losses H
auey incur 8 Bortower docs nol sepay the Loan as agreed. Bovrower is sgl a party (o the Morntgape

insuTanc,

Mortpage insarers evaluate thoir tolal risk on all such insuranee in {oree from time o time, and may
sy iEo agrecmends with oiber parties that share or modily their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the morfgage insurer ard the other party {(or parties) {o
rese aprecinenty. These sgrooments mav requue e mortgaze msurer o make payinen(s USHIg a0y s0Uee
of funds thut the murizage insurer nay have available (which may include funds obtamed frem Mergage
INSIEBHCE PREIURTE . |

As o result of these agroemenis, Lender, any purchaser of tiie Now, anoiber insurer, any wCifsmr,
auy othor eatity, or any sffiliate of apy of the foregoing, may reegive {divectly or indirectly) amounts that
derive From {or might be chamcterized as) a portion of Borrower's payvments for Morigage Insurance, in
exchange for sharing or modilying the movigage insuree’s risk, or reducisg losses. IF such agreginent
srovides (hat an affiliaste of Lender wkes g share of tre insurer’s risk in exchange for & sharc of the
premiums paid (@ the insurer, e arrangement is-oflen teraned “caplive roinsuranec,” Turther:

{8} Any such apreemcats will sot aflect the amounts et Borrower has agreed (o pay for
Yiarfgace Inarrance, or any other ferms of the Loan. Such apreements wil not inceease the amonnt
Borrower will owe for Mortgage Iusurance, and they will net gutitle Boveower (0 any refand.
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3} Any such agreements will pot affect the rights Borrower b - if any - with respeet fo the
Mortgage tostrance under the Homeowners Pratection Act of 1998 or any other law. These rights
may inclede the cight to receive cortain disclosores, 16 request and obfain cancellation of the
Mortgage Insnrange, to bave the Mortgage Inswrance tenminated antomatically, andfor to receive a
refnnd of any Mortgage Insnrance promivems that were onearned at the time of such cencellation ar
ternnation,

H. Assigpmen! of Miscellasesus Proceeds;. Forfoiinre, All Mizcellamons Preesle sre hoeeby
~sfrgned @ and shall e paid 1o Lesdor, ]

i the Property is damaged, such Miscellancous Proveeds shall be applied fo restoration er repair of
e Property, 3 the restoration or repaic i coonomically feasible and Lender's seourily s not lesecned.
Buring such repair and restoration period, Lender shudl hove the right w bold such Misecllanvous Procoeds
aptil Lopder has had @n opporfunity fo nspect such Properiy 0 ensure the work has been conmleied o
Lender's salisfaction. provided tat such inspection shiell be underiaken promptly, Lender smay pay for the
epairs B rostoralion @ sigle disburserment or i 2 series of progress pavimenis as he work s
coanptcted, Unless an agroonwent i made i writing or Applicable Law reguites imerest 1o be peid on e
Aoscetlancons Prooceds. Lendor shadl not be required o pav Botrower any inlersst or earnings o such
MicoeHancous Proceeds. I the restoration or repair is not economibeally foasible or Lender's socurity would
we lessencd. the Mistellancons Proceeds shall be applied (o the swmns secured by this Sccurity Tastrument,
whether or vof dicn duc, with e excess, iF any, paid o Borrower. Such Miscellaneous Proceeds shall he
sppiied in the orider provided (o an Section 2.

ar the ovenl of & totgl ek, desiroction, or loss I velne of the Propersy, (he Miscellancous
Feacceds shall be avphicd 1o the soms secured by this Scowrity Instroment, whether or not then, duc. with
41 ereese, i wnv. payd (o Borrouwer,

i the ovent of a partial wking, destroction, o losg in value of the Property i which the $fair markst
valne of the Property immediately before the partial taking, destruction, or oss in value is equal o or
greater Wan the amount of (he sums securcd by this Security Instrument inmediately before the partial
taking. destruction, or loss in value, mnless Borrower apd Lender othorwise agree in writioe, e sums
weured by this Sccurity Instrumeni shall be reduced by the amount of the Miscellaneotis Proceeds
mualiiplied by the following fraciion: (a) the tolal amount of the sums scrured bnmedintely before the
eartil iakeing, destroction, orf loss i valuve divided by (b} ithe fabr markest valwe of the Property
maediriely befare the pariial tnkine, destrucion, or Toss 1 valne, Any halanee shell be paid o Borrower.,

n e evept of & partind taking, destruction, or loss In valye of the Propenty in which the il markel
waie of the Proporty smmediately beiore the partial wking, destruction, or foss in valoe is Joss than the
amount of the sums secured munediately before the partal teking, desiruciion, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellancous Proceads shall be applicd to the sums
scoured by ths Securty Iasfrupont whethor or not the sisns are then due,

¥ the Property is zbandoned by Bovrowsr, or H. afler notice by Londer to Barrower that the
Opposing Party fay dedined iy the sext seotenee) offers o mske an award in setde 2 chalm for dampees,
Zorrivwer Tails o regpond (3 Lender within 30 dnyy afier the daie the motive is piven, Lesder is sudwricd
@ collont and apply the Miscclinnecous Procoeds either 10 restomation or wepair of the Property or o the
sums secured by Gus Sccarity Instrament, whether or pot thes due. “Opposing Pany” muans the thind party
thal owes Borrower Mascellanous Proconds or e pmity against whom Borrower has a right of action in
renard 10 MasoeHanecous Proceeds.

Borrower shall be 0 defsull i any action or prococding, whether civil or eriminal, is begun that, in
Lendor's judgment, conld resuit i fordeliure of the Properly or otber malerial impairmenmt of Lender’s
mterest in the Propesy or viphis under thes Seouily Ingtrinent, Bosrosser can cure such o defzel and, i
zoectorsnon hus opcwited, roinmate gy provadsd i Seeninn 19, by cnsinz e action or provecdiog o he
divaugsed with a rubing tat, in Lender's judpmoent, precludes Torfeitere of the Property or olier material
imparmeni of Londer's tterest vy ihic Propedy or rights vader this Security Instrument, The procseds of
ayry wward or claun tor damages thal are atirtbutable 0 the impaicment of Leader’s interest in the Property
are herchy assionod and shall be paid 1o Lender.

A Miscellaneour Proceeds fhat are ot applied to restoption or ropair of the Property shall he
gopited In the order provided fur in Scotion 2.
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2. Borrower Not Released; Forbhearance By Lender Not 2 Waiver, Extension of Uic time for
payinent or modification of anwrtization of the sums sccured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operaie to telease the liability of Borrower
or any Successors i interest of Borrower. Lender shall not be required 1o commenee proceedings against
iny Successor tn interest of Borrower or 10 refuse (o extend Ume for payinent or odherwise modify
amoriization of die sums sccured by this Sceurity Instrument by reason of any demand made by the origing
SETOWETr OF ANV Sucedssors in Interest ol Borrower, Any {othearance by Fender §a exercising anv right or
sorrady acluding, withouwt bmatstson, Lemder's acceplance of payments from thind pereony, entities or
Suceessors in Interest of Borrower oy b mnounts loss timn the wmount then due, shall not be a waiver of or
precinde tre excrcise of any right or remedy,

13. Juint and Several Liabilitv: Co-signors; Successors and Assigns Boundd, Borrower covenante
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
-signy this Security Instmment bol docs pot excente the Note (= "co-signer™): {a} is co-siening this
sceurity Instrument only 10 morigage, grant and convey the co-gigner’s interest in the Property uoder the
terms of this Sceurlly irstrument; (b & a0t personully oblipsted Gy pay Ure sups secured by this Securiy
pstrinnent; and (¢} agries st Londer and any other Borrower can agrer i oxtond, modity, forbenr or
make any sccommodations with regard o the ierms of this Scourily Instronent or the Note without the
CO-SITOCT S CONSCRL, |

Subjeet o the provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrowcer’'s obligations upder this Security Instrument 1 writing, and is approved hy Lender, shall obtain
afl of Borrower's rights and benefits poder this Secority instrinent. Borrower shall not be released from
Borrower's obligations and Lubility under this Security Instramoent undess Lender agrees o such reloise in
wiiting. The covemanis and agreemenis of this Scourity Instrument shall bind (except as provided in
section 203 and benefit the successors and assigns of Londer.

14, Loan Charges. Lender may charge Borrower fees for services performed in conpsction with
Borrower's delault. for the purpose of protecting Lender’s interest in the Property and rights vnder this
Seeurity Instnunent, iochuding, but not lunited to, attorneys’ foes, property inspection and vaduation fecs.
in regard 10 any other fecs, the absepce of cxpress authority in this Sccurity Instrument to charge a specific
fee ip Borrower shall oot be construed as 3 prolabition on the charging of such foe, Londer may not charge
tees that are expressiy prohiibited by s Sceurggy lastrument or by Applicable Law.

if the Loan is subiect {0 a faw which sete muxiomun loan charges, and that law is finally interpreted so
tnt the jolerest or other loan charees collected or (o be entlecied in conneclion with the Loan exceed the
perrtted limits, then: (a) any such loan charge shall be reduced by the amomnatl pecessary fo reduce the
charge to the pcrmitied limit; and {b) any sems already collecled from Borrower which ¢xceeded permitiod
iimits will be refunded o Borrower., Lender may choose to make this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower, Il a2 refumd reduces principal, the
reduction will be treated as a pantiad prepaymient. withoul any prepavment charge {whether or a0t 2
srepayment charge i3 provided. for under the Noiwe). Bormawer’s acceplance of any such relund made by
sirect pavient to Borrower will constiute & waiver of any might of action Borrower mught have arising out
4" such ovircharee.

IS, Notices. A poiices given by Borrower or Lender in conncction with this Sceurity instrument
must be in writing., Any potive to Bormower in conncotion with this Security Instrument shall be deemod o
ive been piven to Bormrower wiren thailed by (irst class masl or when acteally delivered to Bormower's
natice address if senl by other means, Notice (o any one Borrower shall consiftute notice 1o all Borrowers
upicss Applicable Law expressly mquires otherwise, The notive address shall be the Property Address
eifess Borrower has desipaated a substttute notice address by potice o Tender. Borrower shall prompily
iy Leoder of SBorrower's change of address. If Lender specifies a procedure flor weporting Barrower's
shange of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one desigmafed potice address vnder this Secunty Instrument at any enc time. Any
notice t0 Lender shall be given by delivering 8 or by mailing 1t by first class mail o Londer’s address
eiited Berein unless Lender has designated annther address by aotice to Borrower, Apy notice in
conneciton with this Securty Instrument shail oot be deemed to have boen given (0 Lendor unid actually
received by Lender, I sy notice required by this Security Instrument 15 alse reguired ander Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment wnder this Scourity
Instrument.
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16 Governmg Law; Scverability; Rules of Consiruction. This Secority Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. Al rights and
coligations contained in thiy Security Instrument are swhiec! o any toquirements and Jimations of
Apphicablc Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might bie sifent, but such sileuce shall not be construcd as 4 probibition against agreement by soptract. In
e event thm any provision ¢r clause of this Security Instrument or the Note conflicts whh Applicable
raw, socir conflict shall not afteet other pruvisions of this Seoority Instrument or the Noic shich cap be
zyven sffeel withoui the conflicting praviswa.

As uscd in this Sccurity Iostrument: (a) words ol the masculinpe gender shall mean amd inchude
correspording ocuter words or words of the feminine gender; (b) words in e singular shall mean and
include 1he plural and vice verse; and {2) the word "may” gives sole diserction withowt nny obligation 1o
Lake any aclodn.

17, Borrower’s Copy. Borroser shall be given one copy of the Note and of this Sccurity fastrument.

8. Transfer of the Proporty or & Beneficial Interest in Borrower., As used in this Scciion 18,
Inferest o the Property™ means any fegal or heacticlal Interest in the Property, meluding, bt not luniied
w3, fhose bepefeinl mnerests trasferred in 4 hond for deed. contragt for deed. Instalhnent sales cottract of
¢strow agrcement, the intent of which 1s the transfer of titde by Borrower at a [uture date 10 a purciiaser.

w all or any part of the Property or any Intercst in the Propeniy is sold or bansferred {or if Borrower
iz 50f & natural person and a bereficial micrest in Borrower is sold or transferred) without Lender’s prior
writiei consent. Lender may requive immicdiate payment in {ull of all sums secured by this Sevurity
msirument. Howcver, this option shill pot be cxercised by Lender i such exercise is prohibited by
Applicabic Law,

#f Lender exereises this ontingn, Londer shall give Barrower aotice of scoelerntion. The potice shall
grevwid & perdod of pot Jess then 2 days from the duie the motice |5 ghven in accordanee with Seeuon 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of (his period, Lender may invoke any remodics permitted by this
Security Instrument without Further notice or demand on Bormower, |

19. Borrower's Right to Rcinstate After Acederation. If Borrower mects certain condidons,
Borrower shall have the naht (6 have cpforcement of this Security Instrument discontinued &t anv time
sTior W the carlicst of: (a) five days briore sale of the Property pursuant to any power of sale contained in
v Security Instrument; (o) such oiher period as Applicable Law misht speciy for ihe ferminsion of
Barrower™s nighl (o monsaw; or {&} entry of a judpgment enforcing this Securiy Instrunwent. Thosc
conditions arc that Borrower: {a) pavs Lender all sums which then would be doe under this Sccurity
Instrument and the Noto as i no acceleration had occurred; (b} cures any defanlt of anv other covenants or
sgreements; (©) pays all expenses mcurred i onforcing this Security Instrument, incliding, but not limited
., reasnnable alforpeys” lees, properly mnspecuon ankl valuation fees, and other fees incurred for the
sarpose of protecting Lender's imerest ia the Property and rights under this Sccurity insirument; and {d)
akes such action as Lender may reasopably requure to assure that Lender s interest in the Property apd
cipnts ueder this Security Instnupent, and Borrower s obligation ty pav the sums sceured by this Security
Instruament, shall contioue unchanged. Lender moy require that Borrower pay such reinstatement sums and
expenses in onc or more of the following forms, ay s¢lecied by Lender: (a) cash; (h) money arder; (¢}
ecriified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawa upon
an msttuiion whose deposits zre tnsured by a federal agency, instrinentality or entity; or (d) Eloctronic
Fands Transicr. Upon reinsistement by Bormower, this Sceurity lnstrument and obligations secured hereby
shail emmin fully efllective as if no accdderation hnd ovcurred. However, this right 10 reinstate shall oot
apply in the ense of avcclorntion ander heetion 18,

b, Rale of Note; Chenge of Loan Servicer; Notiee of Gricvance, The Note or a partisl interss in
dip Nele {opether with this Seeurity Instromen) Can be sold one or mwore titnes without prior nstice (o
Burrower, A sale inight resull in & change in e ontity (known as e "Loan Servicer®) that collects
Perindic Pavmoents due under the Note and this Sccurily [osiroment and performs other mortgape loan
servicing abligations under the Note, tlus Sceurily Instrupont, and Applicable Law. There also might be
onge or fmore changes of the Loan Scrvicer unrelated 10 a sade of the Neote, I there s a change of the Loan
Servicer. Borrower will he given written notice of the chanpe which will staic the name and address of the
now Loap Servicer, the address to which paymoents should be spzde amd aoy ciber informeiion RESPA
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requires in connection with a netice of trmmsfer of servicing., If tie Noie i2 sold and therealler the Loan &
serviced by a Loan Servicer oiler than the purchaser of the Notc, the morigape Joan servicing shiigacions
i Borrower will remain with the Loas Servicer or be tansferred o 8 suceessor Loan Servicer and arc pot
Jesnmed by tie Note purchascr unless otherwise provided by the Noie purchases.

Neither Borrower nor Lender mmay commence, join, or be joined to any fidicis] aciion fas either o
individaal Higant ar the member of 2 clussy that arises from the qther panty’s actions pursuant 10 fhis
sgurity lstument or that alleges that the other pariy has breached any provision of, or any duty owed by
reason of, Uus Secority insirument, undil sach Borrower or Lender has notified the other pasty (with such
moive given m compliance with the requircments of Section 15} of such alleged breach and affoxied the
ciher party htrewo a reasonable poriod after the piving of sueh wotice o take corrective action. §f
Applicable Law provides a time perind which must clapse befors cortain action wan be wken, that iime
soried will be deemed fo be reammzble {or pumposes of thix pamoraph. The potice of acseloration and
opporimuly (0 cure given o Bormywer pursuast (o Seclion 22 and the notice of acceicration given o
Borrower pursuant (o Section 18 shall be deemed {0 satisty the notice and opportunity 10 {ake corrcang
action provisions of this Section Z:.

21, Hazardous Suhstunces. Az wsed in this Section 21: {23 "Hazardous Substznucs™ are Tnos
suosances dulingd as tosie or harardous stibstinces, polluilants, or wastes by Bnvironmestal Law and tx
aifowing subsances: gasolive, kerosent, other Nammable or toxic petroleam products, toxic pestivides
and herbicides. volatite solvents. materinls containing asbestos or formaidchyde, and radioactive maierials;
(0] "Eavirommental Law™ means federal laws and Jaws of the jurisdiction where the Proporty is located that
refate o heatth, safety or eavironmenial protecton; (¢} "Enviconmental Cleanp”™ includes any responsc
action. domnadial action. or removal action, as defined in Envivoninental Law: a2od () an "Esvironmental
Condition” means a condition ihal can cause. contribuie 0, or otherwise trieger an Envircnmental
Cleamip.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazandous
Subsiances, or threaten {0 release any Harardous Substances, on or in the Property. Borrawer shall noi do,
por adow anyone else {o do, anything affecting the Properly {u) that is in violkadon of anv Environinental
Law, {b} which crenles an Environmental Condition, or (¢ which, due to the prosence. usc, or release ot &
Harardouns Substance, oreates a condition that adversely affests the value of the Property. The preceding
o weniences shall pot apply {0 the presence, use, or storage oo the Property of small guantitics of
Hazardous Substances that are generally recognized (o be appropriaic (o pormal cesidential uses and (o
amintenance of the Property {including, but pot limited to, hazardous sebsiances in consumer products).

sSarroewer shall prompily give Eender written nouce of (3} any mvestigation, claim, demand, lawsuit
or other aciion by any governmental or reguintory agency ot private party involving the Property and any
Hazardouy Substance or Envitonsweniad Law of which Borrowor has actual knowlcdee, (B am
Environmental Conditton, mchuding but aot limited o, any spilling: fcaking, discharge. release or (hreat i
telcase of any Hazardous Subsionee, and {c) any condition caused by the presence, ase or release of a
Hurardous Substanse which adversely afivcls the value of the Properiy. I Borrower Ieamns, or is noti{ied
by any govermaental of regulnfory amtharity, or apy private party, that aov removal or other remedianos;
of any Hazardous Subsiance atfecting #he Property is pecessary, Borrower shall promptly uike =il necessary
retidial actions in accurdance with Environmental Law. Nothing herein shall oreaie any obligaton on
Leider jor ap Environmental Cleanup.

ﬁLﬁEﬂ.ﬂﬂb?ﬁ’l‘iﬁH Family-Fannte MaeiFreddis Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant apd agree as follows:

=2, Acccleration; Remedics. Londer shall give notice to Borrower prior (o gccclerution
ollowing Borrower’s breach of auy covenani or agreemceut in this Secarity lustrument (bt not prior
& aeedicrateon wader Sceotion 18 unless Applicable Law provides otherwise), The nofice shall specify:
g} the defrult: (h) the action required to cure the defauly () 1 date, not tess than 3 davs from the
dute the nobtice 18 given (o Borrower, by which the defapit must be cared: and (8} that failurs o cure
it defgult on or before the date specified in the notice may resalt in acedoration of the sums secured
by this Secority Instrmcent and sale of the Property. The usotice shall further inform Borrower of the
right fo remmstate alter acecleration and the right to bring u caurt zction to assert the non-cxisience of
4 defauli or any other defense of Borrower o acceleration and sale. I the default is pol cured on or
hefore th date specifiesd in the notice, Lender at its option may reqgudre immediate payment io Full of
sil spms seenred by fthis Seenrity Insiromont without fucther demand z2nd may inveke the power of
wtie gnd any ofber remedics pormiiled by Applicable Law, Lender shall be eatitled fo collect oli
penses incurred in pursmng e remodics provided in this Sectinn 27, including, but pot mited o,
sraronside attornovg” foes and cests of 9tle evidene,

If Lender invokes the power of sale, Londer shall mive 8 copy of a nofice to Borrower in the
mainer provided in Scction 15, Londer shall publish the notice of sule once & wock for three
consecative woeks an a newspaper published in Shelby
Comnty, Alabzina, and thereupon shall sell the Property to the highest bidder at public auciion at the
front door of the Couvnty Canrthoase of this County. Leudor shall deliver to the purchaser Lendor™s
deed eonveyving the Property. Lender or its designee may purchase the Properiy st any sale. Borrower
covinants ang agroes thet the groceods of the sale shail e apphod in the following ordoer: {a) 1o all
expenses of the sale, including, hat not limiicd to, reasonable atiorneys™ feeg: (h) to all sums secored
by this Secarity Instroment; and (o) any oxceess to the porson or persons legally entitled to .

23. Rddease. Upon payment of all sums sceured by this Security Instrument, Londer shall relcase this
Sccorily ipstrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
xieasing this Scourity lnstrament, it ondy i the fee is paid o 2 third pariy for services rendered snd the
sharaing of ihe foe is pornniiied unsder Applicable Law.

24, Waivers, Borrower waives 2l rights of homestead exemption in the Property and relingnishes al?
riphts of coriesy and dover 1y the Proper:

ALABAMA-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENRT WITH MERS
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BY SIGNING BELOW. Borrower accepis and agrees (o the torms and covenanis contaiped in this
seearity Instrament and in any Rider exccuted by Borrower and recorded with i

] /) )
M&/\e@-- & | i-r.._.'r‘;’* (R 3F AR (8o

Steven (Aayion RO T

witnossesr

Uow. Ch

e Ll | 152342018 {Scal;

Al15¢ Ciaym Ny SR TRE

~eal) | {Scai)
-dorroaver Boriower
{Secal) e Sy
-Borrower ~-Boreower
{Scal} o Y £~ =1 .
-Torrerenr ~BOFMWer
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AH Purpose Acknowledgement

Caunty of: ,,S 1 1& ‘ b -:)._.

On this ; 5 \ ~day of l ﬂ L&&Ja aﬂ ] g , befora me
jﬂhﬂ_%@t\!’e‘ g ) , @ Notary Public, persanally appeares

i_&&_‘_ﬂ QJ QM__&QEQ_QJ ersonally known

to me or proved to me on the bagis of satisfactory evidence to be the persan whnae ﬂame(si is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity{ies}, and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person{s) acted, executed this instrument.

Witness my hand and seat:

el 3
Printed Name: johﬂ QQLdU\Jﬁ“ m‘"

John Caldwell Jdr

My Commission Expires
017222320

)

\mAlA
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STATE OF ALABAMA, She'iby County sx:

On this 23rd day of May, 2018 » I, jf} hr\

+ Notary Public mand for said county and in aid state, hereby certify dun Steven ] ayien, a E QB‘@U\-@‘ ‘

marrieq man and Alisa Clevion, his wife

w

whose namc(s) is/are signed 10 the Toregaing convevance, and who isfare known 1o me. at}:mwlc:dgcﬁ
hefore me that being informed of the conents of the convevance. hefshefthey exccniod the supe

vojunfarily and as hig/hes/their act on the dav the same hears daie.
Given under my hand and seal of office this 23rd day of May, 24%&

My Commission Expres

|
‘ John Caldwell Jr - ‘ N .

My Commission Expires \ LY V)
. 01/22/2020 NNary Public

Prepared By:  Chrisiina £ Baltars
Sr. Client Care Representaliva
1650 Hoondward Awe
Detroit, M1 482256- 1984
(31331373 03

Loan origination evgantzadon (0iCken Loans in.

s

NMIESIG CL
Logn originator  Brandon J Heard

NMILSH 1675507
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s): 23 2 04 0 001 017.000

Land situated in the County of Shelby in the State of AL

LOT 53, ACCORDING TG THE SURVEY OF WOODLAND HILLS, FIRST PHASE, FOURTH SECTOR, AS
RECORDED IN MAP BOCK 6, PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SQURCE OF TITLE: INSTRUMENT NO. 20130917000376180.
Commonly known as: 100 Mapie Street, Mayiene, AL 35114-6032

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES

| ,,;3 (_-id-.. ) Filed and Recorded
T T Official Public Records

':-{ f.r Judge James W. Fuhrmeister, Probate Judge,
gy / o
% /J 2\ County Clerk
* d ot Shelby County, AL
‘ﬁ\,_ / ; 06/07/2018 11:45:39 AM
~J
y |
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