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DEFINITIONS

Words used v multple sections of the docuwment are detined below and other words are defined in Sections 3, 11,
I3, 18, Z0and 21, Certaun rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instroment™ means tlhns docurmment, wlueh 1s dated JUNE 1, 2018 , logcther
with ail Riders to this document.

(B) "Berrower'is Bradiord Cragg Snuggs and Courtney Fain Snuggs
hushand and wlfe

Lt

IBorrower 15 U mortgagor under this Security Tnstrument.

(C) "MERS" 1z Mortgage Flectronte Registration Systemns, Ine. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sceurily
Instrument. MEKS 1s organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Method Mortgage LLC

Lender is a organized and
existing under the laws of

Lender's addressis 600 Vegtavia Pkwy, Ste 203, Birmingham, 2Alabama

35216

(Ey "Note" means the promissory note signed by Borrower and dated JSUNE 1, 2018
The Note states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND AND QQ0/1Q0

Dollars {U.5 & 360,000.00 ) plus interast,
Borrower has promised {o pay this debl in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2048 _
(¥) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan™ means the debt evtdenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phis interest,
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(H) ™Riders" means all Riders to tlus Securtty Instrumerntt that arg executed by Borrower. The following Kiders are
to be executed by Borrewer [check box as applicable]:

] Adjustable Rate Rider tv.] Planned Unit Developrent Rider
7] Balloon Rider (] Baweekly Pavinent Rader

] 1-4 Family Rider [ Second Home Rider

] Condormnium Rider [] Other(s) {specity]

(I} “Applicable Law™ means all controlling applicable federal, state and tocal statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable tiral, non-appeatable judicial
CPLIIONS.

(@)  "Community Association Duces, Fees, and Assessments” means all dues, fees, assessments and other charges
that are unposed on Borrower or the Property by a condonmunium assoctalion, homeowners association or sirnilar
OTFATILZALIOT,

(K) "Eieetronic Funds Transfer” means any transler of funds, other than a transachion origanated by check, draft,
or sintlar paper wstrumsent, which s matreted through an electrome terminal, ©lephome mstrurment, ¢ompUier, or
magnelic ape so as o order, mstruct, of awthonze a financial mstteton 10 delnt or credit an account,  Such tarmi
inciudes, but is not Iimited to, point-of-sale {ransfers, automated leller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) "Escrow Items" means those items that are desceribed m Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setllement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid wxder the coverages deseribed 1 Section 2) fory (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property, (1ii) conveyanee
lieu of condemnpation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” meuns msurance protecting Lender agamst the nonpayvnent of, or default on, the Loan.
() "Periodic Payment™ means the regularly scheduled amount due for ) principal and interest under the Note,
nius (11) any amounts under Section 3 ol this Sceurity Instrument.

(P} "RESPAY means the Keal Iistate Settlement Procedures Act ([2 UL5.C, §2601 et seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legiglation or regulation that governs the same subject matter.  As used i this Secursty Instrument,
"RESPA" refers to all requirements and restrictions that are nwposed n regard to a "federally related mortgage loan”
even 1f the Loan does not quality as a "federally related mortgage loan” under RESPA.

Q) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligattons under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument sceures to Lender: (¢ e repayment ol the Loan, and all repewals, extensions
and modifications of the Note; and (n) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note.  For thus purpose, Borrower wrevocably mortgages, grants and
conveys Lo MERS (solely as nommee for Lender and l.ender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUN'TY of Shelby
[Type of Recording Jurisdiction] [Numoe of Recarding Jurisdichon]
ALABAMA--Single Family—~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '
Form 3001 01/01 Page 2 of 14 ﬂﬂﬂjﬂgﬂ‘ﬂﬁ
- 3 . S mml
d -l?I t"i:: 'EH



20180605000197000 06/05/2018 11:50:23 AM MORT 3/18

SEE EXHIBIT "A"Y ATTACHED HERETOQ AND BY THIS REFERENCE MADE A PART HEREQER,

which currently has the address of 1100 Country Club Cir
[ Slrget]

Hoover ., Alabama 35244 Property Address”),;
[City] [Zip Code]

TOGETHER WITH all the unprovements now or hereafler erected on the property, and all easements,
appurtenances, and lixtures now or herealter a part ot the property. All replacements and additions shall alzo be
covered by this Securtly Instrument. All of the foresoing 15 referred to 1n this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrurment, but, 1f necessary to comply with law or custom, MERS (as nominee tor Lender and Lender's succassors
and assigns) kas the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any achon requured of Lender ncluding, but not lunned o, releasing and canceling
thhs >ecurity instrament.

BORROWER COVENANTS that Borrower s lawfully setsed of the estate hereby conveved and has the night
to grand and convey the Property and that the Property 15 unencumbered, except for encurnbrances ol record.
Borrower warrants and will defend generally the titfe to the Property against all elaims and demands, subject (o any
cnoumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
Hmited varations by jurisdiction to ¢onstititte a umform seeurity mstrurnent coverime real property.

UNIFORM COVENANTS. Borrower and Lender covenant and asree as foliows:

I Payment of Principal, Interest, Escrow [tems, Prepavment Charees, and Late Charges. Borrower shall
pay when due the principai of, and interest on, e debl evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shail also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security [nstrement shall be made m U8, cuwrrency. However, of any check or other
mstrnent recdived by Lender as payment under the Note or thus Security Instrument 1s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be made in
one or tmore of (he following forms, as selected by Lender: () cashy, (b) money order; (o) certified check, bank checlks,
treasurer’ s check or castuer' s check, provided any such cheek ts drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entity; or {d) Blectrome Funds Transter.

Payments are deemed recetved by Lender when received at the tocation designated in the Note or at such other
locatton as may be designated by Lender m accordance with the notice provisions in Section 15, Lender may return
any payment or parttal payment if the payment or partial payments are insufticient to bring the Loan cugrent, Lender
may accept any payment or partial payment msuificient to bring the Loan cucrent, without warver of any rights
hereunder or prejudics o 11s rights to refuse such payment or partial payments in the future, but Lender 13 not
obligated to apply such payments at the time such payments are accepted, Jf each Periodic Payment 15 applicd as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Borrower does niot do so within a reasonable peried of
tirne, L.ender shall either apply such funds or return them to Borrower. I not applied earher, such funds will be
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applied to the oulstapding principai balance under the Note wwnedately prior 1o loreciosure, No ollser or claim
whach Borrower nught have now or 1 the (wlure apainst Lender shall relieve Borrower [rom muking pavments due
under the Note and this Securify lustrument or performung the covenants and agreements seoured by thus Security
[nstrument,

2. Application of Payments or Proceeds. Iixcept as otherwise described 1 thus Section 2, all payments
accepled and apphed by Lender shall be applied in the following ordec of priority:  (a) interest due under the Note;
(D) principal due under the Note: (o) amowtts due under Section 3. Such pavments shall be apphied to each Penodic
Payment 1 the order w wineh it became due. Any remaning amounts shall be applied fiest to late charpes. sccond
fo any other amounts duc wder this Security Iastrument, and then to reduce the principal balance of the Note.

I Lender receves a pavrent {rom Borrower for a delingueant Periodic Payment which meludes a suflicient
amount to pay any late charge due, the payment may be applied to the delinquent paviment and the late charpe. [
more than one Periodic Payment 15 outstanding, Lender may apply any pavment recelved from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, cach pavment can be paid in full. To the extent that
any exeess exists after the payment 15 appliced to the full payment of one or moere Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charees and then
as deseribed m the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodie Payments are due under the
Nete, untd the Note 15 pad nt full, 4 sumn (the "Funds") to provide for payment of amounts due for: (@) taxes and
assessments and other items wineh can atlam prionty over this Security Instrwment as a Hen or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
reqquired by Lender under Section 3; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
lo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These ttems are called "Escrow Items." Al origination: or at any Ume during the term of the Loan, Lender may requite
that Conmmumity Associauon Pues, IFecs, and Assessments, 18 any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to be paid
under this Section.  Horrower shall pay Lender the Funds for Fscrow ltems unless Lender walves Borrower' s
obligation to pay the Funds tor any or alf Escrow ltems. Lender may waive Borrower's obligation to pay to T.ender
Funds for any or all Escrow [lems at any time.  Any such waiver may only be in writing,  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furmsh to Lender receipts evidencing such payment
within such time pertod as Lender may require. Borrower' s obligation to make such payments and to provide receipls
stiall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” 15 used m Section 9. [ Borrower 15 obligated to pay Gsorow Items dicectly, pursuwant ©
a waiver, and Isorrower fails to pay the amouont due for an Escrow ftem, Lender may exercise 1ts rights under Section
% and pay such amount and Borrower shall then be obligated under Scotion 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Eserow ltems at any e by anotice given in accordance with Section
1> and, upon such revocation, Borrower shall pay {o L.ender all Funds, and in such amnounts, that are then required
under this Section 3.

Lender may, atany tme, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time speatfied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of tuture Escrow [tems or otherwise i accordance with Apphicable [aw.

The Funds shall be held m an institution whose deposits are insured by a federal agency, mnstrumentality, or
enuty (ncluding Lender, if Lender is an mstituion whose deposits are so insured) or in any Federal Home L.oan
Bank. T.ender shall apply the Funds to pay the Escrow Jtemus no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 15 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be rexuured to pay Borrower any mierest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on ke Funds,  Lender shall pive to Borrower, wathout charge, an
annual accoununy of the Funds as required by RESPA

I{ there 15 4 surplus ol Funds held i eserow, as defined vnder RESPA, Lender shall account lo Borrower tor
the excess funds in accordance with RESPA. If there 1s a shorlage of Funds held in escrow, as defined under RESFA,
[.ender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i accordance with RESPA, but in ne more thar 12 monthly paymeats. I there is a deficicoey of
[Funds heid 1 escrow, as defined under RESIPA, Lender shall nottfy Borrower as required by RESFA, and Borrower
shall pay to l.ender the amount nceessary to make up the deficiency in aceordance with RESPA, bud i 1o more than
12 menthly paynents.

Upon pavment m full of all sums seoured by Gis Seounity Instrument, Lender shall promptly refund to Borrowor
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all 1axes, assessmients, charges, {ines, and mmpositions attributable 10
the Property which can altam priecity over Uus Seceunty Instrumient, leaschold payments or around rents on the
Property, 1f any, and Commuuity Association Dues, Fees, and Assessizents, if any. To the extent that these items
are Eserow Jtems, Sorrower shall pay them in the manner provided i Section 3.

Borrower shiall prompily discharge any lien wlnceh has prionity over this Security Instrunent unless Borrower
(&) agrees i wriling to the payment of the obligation secvred by the lien in & manner acceplable to Lender, but ondy
30 long as Borrower 18 performing sueh agreement; (b) conmests the hen in good faith by, or defends against
erforcement of the lien 1, legal proceedings whueh i Lender' s opinmor operate to prevent the enforcement of the Lien
while those proceedings are penchng, but ondy until such proceedings are conecluded; or (¢) sceures from the holder
of the lien an agreement satisfactory to Lender subordmating the lhien to dus Security Instrument, If L.ender
determines that any part of the Property ts subject 1o & liet whiclt can attain priority over this Security Instrument,
Lender may give Borrower a nouce idenufying the lien.  Withun 10 days of the date on which that notice 15 given,
Borrower shall satisly the Len or take one or more of the actions set forth above in this Section 4.

Lender may require J3orrower to pay a one-tune charge lor a real estate tax veritication and/or reporting service
used by Lender i ¢connecuon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercatter crected on the
Property msurcd against loss by lire, hazards included within the term "extended coverage,” and any other buzards
including, but not limated to, earthquakes and floods, for which Lender requires insurance.  This insurance shalt be
miamtamed tn the amounts (ncluding deductible levels) and for the perods that Lender requires.  What [ender
requires pursuant to the preceding seniences can chiange during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subyject to Lender' s right to disapprove Borrower” schowee, which riaht shall
not be exercised wreasonably, Lender may requare Borrower 1o pay, 1n connectron with this [oan, ether: (a) a one-
time charge for flood zone determuigation, certification and tracking services: or (b) @ one-time charse for flood zone
deterimoation and ceruification services and subsequent charges each time remappings or sinnlar changes oceur which
reasonably might atfect such determmaton or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency i connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender 1s under no obligation 1o purchase any particular type or amount
of coverage. Theretore, such coverage shall cover Lender, but rught or mughil not protect Borrower, Borrower' s
cquity 1n the Property, or the contents of the Property, against any risk, hazard or Liability and mmght provide areater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might sigmificantly exceed the cost of insurance that Borrower ¢ould have obtained. Any amounts dishursed
by Lender under this Scetuon 5 shall become additional debt of Borvower secured by this Security Instrument. These
arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requasting payment,

All msurance policies tequired by Lender and renewals of such policies shall be subject to Lender's right Lo
disapprove such polieies, shall melude a standard mortgage clause, and shall name Lender as morteagee and/or as an
additionial loss payee. Lender shall have the night to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of pard premnams and renewal notices.  If Borrower obtains any
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form of msurance coverage, not otherwise required by Lender, for damage to, or destructuon of, the Property, sueh
polieyv shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addibonal toss
]_'r.‘:'!}*'{‘l'-ﬂ.

Ir {he event of loss, Borrower shall give prompt notice to the msurance carnier and Lender. Lender may make
proot of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
msurance procceds, whether or not the underlying insurance was requuired by Lender, shalt be applied to restoration
or tepalr of the Property, if the restoration or repair is economically teasible and Lender' s security 18 not lessened,
During such repair and restoration period, Lender shafl have the night 10 hold such insurance proceeds unnl Lender
has had an opportunity to mspect such Property to ensure the work has been completed to Lender's satistacuon,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaws and
resloration in & single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made In writing or Applicable Law requires mitarest to be pad on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmings oa such proceeds. Fees for pubiic adjusters, or olher third parties,
retained by Borrower shall not be paid out of the msurance proceeds ana shall be the sole obhgation of Borrower.
I the restoration or repair 15 1ot economcally feasible or Lender’s scourity would be lessened, the msurance procesds
shall be applied 1o the sums secured by this Security Instrumerd, whether or not then due, with the exeess, 1 any, pad
to Borrower. Such insurance procecds shall be apphed m the order provided for in Section £,

If Borrower ghandons the Property, Lender may {ile, nesoligte and settle any available msurance claum and
related matters, I Borrower does not respond within 30 days to 2 notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may negotiate and sewtle the elainn, The 30-day period will begin when the
notice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's riglts to any imsurance proceeds in an amount not to exceed the amounts unpa:d
under the Note or this Sceurity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to reparr or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secunty Instrument and shall continue to oceupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuaiing cireumstances exist wiuch are beyond Borrower' s
control.

7. Preservation, Maintenance and Profection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteniorate or comrul waste on the Property, Whether or not
Borrower 1s residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to 1ts condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not ecopomically feasible, Borrower shall promptly repamr the Property if damaged o avond further
delerioration or damage. If msurance or condemupation proceeds are paid in connection with damage to, or the laking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress pavimernts as the work 1s completed.  If the insurance or condemmnation proceeds are not sutficient
to repair or restore the Property, Borrower 18 not relieved of Borrowet' s obligation for the completion of such repair
Or restoralion.

[.ender or its agent may make reasonable eéntries upon and mspections of the Property. H it has reasonable cause,
L.ender may inspect the interior of the improvements on the Property. Lender shall sive Borrower notice at Uie time
of or prior 10 such 4n interwor nspeetion speci{ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loasn application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower' s kiowledge or consent gave
materially lalse, msleading, or wmaccurate miormation or statements to Lender (or failed to provide Lender with
malerial mformation) mn ¢connection with the Loan.  Matertal representations melude, but are not hinuated to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (@)
Borrower Lails 1o pertorm the covenants and agreements contaned m thes Seeurily Instrument, (b) there 15 a legal
proceeding that mghtl ssambicantly af{ect Lender’ s interestin the Property and/or rights under this Security Instrument
(such us u procecding in bankruptey, probate, for condermnation or lorfeiture, for enlorcement of a lien which may
aftain priomty over s Sceurity Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Loender may do and pay for whatever s rgasonable or appropriate to protect Lender's interest in the
Property and nights under this Security fostrument, meluding protecting and/or assessing the value of the Property,
and securmg and/or repairing the Property. Lender's actions can include, but are not limited to; (2) paying any surms
secured by a iien which has prionily over this Security Instrwment; (b) appearing in court; and (@) paving reasonable
attorneys” foesto prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position 1 & bankrupley proceeding. Securing the Property meludes, but is not limited to, entering the Property o
make repairs, change tocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
unaes thus Sectien 9, Lender does not have to do o and 18 not under any duty or oblipation to do so. 1t is agreed that
Lender wcurs no liability for not taking any or all actions authorized under this Seotion 9.

Any amourts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securtly Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If' this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender {he leaschold estate and interests herein conveyed or terminate or cancel the ground Jeasc,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mecger
In Writing.

1. Mortgage Insumnce. [f Lender required Mortgage lnsurance as a condition of making the Loan, Borrower
shail pay the premiums required o maintain the Mortgage Tnsurance in effeet. 1, {or any reason, the Mortpage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance 2nd Borrower was required o make separately dssignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premrums required to obtain coverage substantially equivalent to the Mortgage
Insurance previousty m eltect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously m ctfect, lrom an aliernate mortgage msurer selected by Lender. If substantally equivalent Mortgase
Insurance coverage 15 not available, Borrowsr shall continue to pay to Lender the amount of the separately desienated
payments that were due when the wsuranee coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m liew of Mortgage Insurance.  Such loss reserve shall be non-refumdable,
notwithstanding the fact that the Loan 1s ultimalely paid in full, and Lender shall not be required to pay Borrower any
mterest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if Mortpage Insurance
coverage (1 the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaimed, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make scparalcly designated payments wward the premiums for Mortgage Insurance, Borrower shall pay
the premuutns required lo mamtain Mortgage Inswrance in effect, or to provide # non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in aecordance with any written agreement between Borrower and
Lender providing for such termination or untif termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reqmburses Lender (or any entity that purchases the Note) for certain losses it may ineur
i Borrower does not repay the Loan as agreed. Borrower is not a pacty to the Morteage Insurance. |

Mortgage msurers evatuate their total risk on all such insurance in foree from time to tinte, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerments are on terms and
corttions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
dgreements may require the morlgage msurer to make payments using any souree of funds that the mortgage insurer
may have avatlable (wWhich may mclude funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other
crlity, or any affiliate of any of the forezoing, may receive (directly or wdirectly) amounts that derive from (or nught
be characterized as) a portion of Borrower' s payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insuret’s risk, or reducing losses. I such agreement provides that an affihate of Lender takes a share
of the insurer's risk i exchange for a share of the premiums patd to the insurer, the arrangement is often termed
"cantive remnsurance. " Further:

(a) Any such agreements will not aticet the amounts that Barrower has agreed to pay tor Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will nat entitle Borrower to any refund.

(b) Any such agreements will not aftect the righfs Borrower has < af any - with respeet to the Maortgage
Insurance under the Homcowners Protection Act 6f 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Meortgage Insurance, to have the
Mortgage Insaranee teeminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that wore unearned af the time of such cancellation or termination.

11. Assignment of Miscellancous Procecds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be pand to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repatr 15 ¢conomicallv feasible and Lender’s securtty ts not lessened. During such repair and
restoration period, Lender shall have the right (0 hold such Miscellaneous FProceeds untl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or 10 a serics of progress payments as the work 1s completed.  Unless an agreement iz made in wnting or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shali not be required 1o pay Borrower any
nterest or earnings on such Miscellaneous Proceeds. It the restoration or repair is rot econonucally feasible or
Lender's security would be lessened, the Miscellaneous Procceds shall be applied (o the sums sceured by thus Sceurity
Instrument, whethier o not then due, with the excess, 1f any, paid to Borrower.  Such Miscellapeous Proceeds shall
be applied 1n the order provided for m Section 2.

In the event of & total taking, destruction, or loss i value of the roperty, the Miscellaneous FProceeds shall be
applied to the sums secured by this Seeurity Instrumnent, whether or not then due, with the excess, 1 any, pad
I3orrower,

In the event of a partial taking, destrucuon, or foss in vaiue of the Property in wlhieh the faie market valee of
the Property tmmediately before the partial takmg, destruction, or loss in value s cqual to or greater than the amourit
of the sums secured by this Security Tnstrument nnmedrately betore the partial taking, destruction, or tosy in value,
undess Borrower and I.ender otherwise agree in wriling, the sums secured by thrs Scourity Instrument shall be roduced
by the amount of the Miscellaneous Proceeds multiphed by the tfollowing fraction: (a) the total amount of the sums
secured tnmediately before the pactial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, o loss 1a value. Any belance shall be paid to Borrower.

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ummediately hefore the partial taking, destruction, or loss in value 15 less than the amnount of the sums
secured imnediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrunent whether
or not the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
[.ender within 30 days after the date the notice 15 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instoument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 1n regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in torfeiture of the Property or other matenal mnpairment of Lender’ s uterest 1 the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided 1 section 19, by causing the action or proceeding 0 be dismissed with a reling that, in Lender's
judgment, precludes forfeiture of the Property or othet matertal impairment of Lender's interest in the Property o
rights under tns Seeurtty Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
tmpalrment of Lender's mterest in the Property are hereby assigned and shall be paid to Lender,

All Miseellaneous Procecds that are not apphied 1o restoration or repair ol the Property shall be applied in the
order provided for i Scotion 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument aranted by Lender to Borrower or auy
Successor in Intetest of Borrower shall not operate to velease the liability of Borrower or any Successors in Interest
ol Borrower, Lender shall not be required to commence proecedings asainst any Successor in fnterest of Borrawer
or lo reluse to extend time for payment or otherwise modify amortivation of the sums secured by this Sceurity
Instrument by reason of any demund made by the original Borrower or any Successors in Interest of Borrower. Any
torbearance by Lender in exercising any right or remedy including, withowt Hmitation, Lender's acceplance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall ot be a waiver of or preciude the exereise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several, However, any Borrower who co-signs this Security
Instruement but dees not execute the Note (a "co-signer"): (a) is co-signing this Security Instrurnent only to morlaage,
granl and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is nat
personaliy oblizated to pay the sums sceured by this Security Tostrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiodations with regard to the terins of this Seourity
Instrument or the Note without the ¢o-signer's consent.

Suijeet o the provisions ol Seotion 18, any Successor m Interest of Borrower who assunies Borrowet' s
obligations under this Security Instrarment i writing, and is approved by Lender, shall obtain alt of Borrower' s rights
and benefits under this Sceurity Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Seountly Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
secunity Instrument shalt bind (except as provided in Section 20 and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower {ees for services performed in connection with Borrowes' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
wneluding, but not lirated to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument o charge 2 specitic fee to Borrower shall not be construed
as a prohibitiott on the chargmg of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrurnent or by Applicable Law.

If the Loan 1s subject to a taw which sets maximum loar charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) uny such loan charge shall be reduced by the amount necessary to reduce the charge to the perrnitted limit;
and (b) any stns already collected from Borrower which exceeded nermitted lirnits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It a refund reduces principal, the reduction will be treated as a partial propayment without any
prepayment charge (whether or not a prepayment charge is provided {or under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rorrower misht
have ansing out of such overcharge.

3. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wrniting.  Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower' s nolice address if sent by other
means. INofice to any one Borrower shall constitute notice to 2l Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designatedt a substitute notice
addrfﬂss by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. I Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report & chanee of address
(krough that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated heretn uniess Lender has designated another address by notice 1o Borrower. Any nouce m connection
with dus Seeurity Instroment shall not be deemed o have been given to Lender until actually received by Lender.
I any notice requured by this Securtty Instrument 15 @lso required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Constroction.  This Seeurity Instrument shali be governed by
federal law and the law of the jurisdiction in winch the Property 15 located.  All nghts and oblications contained 1n
this Security Instrument are subject 10 sy requirements and lmitations of Applicable Law. Applicable Law night
explicilly or implicitly allow the parties to agree by contract or it mught be silent, but such silence shali not be
construed as a prohibition against agreement by contract. Inn the event that any provision or clause of this Security
Instrument or the Note condliets with Apphicable Law, such contlict shail not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used m this Securtty Instrument: {a) words of the masculine gender shall mean and melude corresponding
neuter words or words of the fenuinine gender;, () words in the singular shall mean and include the plural and vice
versa, and (¢} the word "may" gives sole discretion without any obligation to teke any action.

I'7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.,  As used 1n this Section 18, "Interest in
the roperty” means any legal or benelicial interest 1 the Property, including, but not lirnted to, hose benelicial
inferests transferred m a bond or deed, contract for deed, tnstallment sales contract or ¢scrow agreement, the intent
of whach 15 the transler of title by Borrower at a future date to a purchaser.

It ail or any parl of the Property or any Inlercst in the Property Is sold or transferred (or il Borrower 1s not a
natural person and a benelicial interest in Borrewer js sold of transferred) without Lender's prior written consent,
lL.ender may require mamediate paymentin tull of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Tender shall give Borrower notice of acceleration.  The notice shatl provide a
period of not less than 30 days from the date the rotice is given in accordance with Scetion 13 within which Borrower
nwist pav all sums sceured by thus Security Instrument,  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permrtted by this Sceurity Instrument without further notice or demand
ON BEOITOwWer.

12. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Botrower shall
have the right to have enforcement of thus Sceurity Instrument discontinued at any time prior to the carliest of: (&)
five days before sale of the Property pursuani to any power of sale contained in this Security Instoument, () such
other period as Applicable Law mught specily for the ternunation of Borrower's right to remstate; or (¢) entry of &
Judgment enforcing this Seeurily [nstrument. Those conditions are that Borrower: () pays Lender all sums which
then would be due ander thys Security Instrament and the Note as 1f no acceleration had occurred; (b) cures any default
ol any other covenants or agreements; () pays all expenses ncurred in enforeing this Securtty Instrument, including,
but not ianted to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's mterest in the Property and rights under thug Security Instrument; and (d) takes such
action as Lender may réasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shail continuc unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (&) cash, (b) rnoney order; (¢) eertified check, bank ¢heck, treasurer' s check or cashter' s check,
provided any such check s drawn upon an 1nstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall reman fully effective as il no acceleration had ocourted, However, tus right to reinstate shall
not apply 1n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resull m a change in the entity (kniown as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servieing obligations under the Note, this Security
Instrument, and Applhicable Law. There also might be one or more changes of the [,oan Servicer wirelated to a sale
of the Note. I there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the pety Loan Servicer, the address 10 whieh paymients should be made and any other
miormation RESPA requires in conncetion with a notice of transfer of serviemg, 11 the Note is sold and thereafier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower wit] remain with the Loan Servicer or be transterred 10 & successor Lowa Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comimence, join, or be jomed o any (udical action (as erther an mdividual
Iiigant or the member of a class) that anises from the other party's actions pursuant (¢ this Securty Instruamkent or that
ajleges that the other party has breached any provision of, or any duty owed by reuson of, this Seccurity Instrument,
until such Borrower or Lender has notitied tie other party (with sueh rotice given in compliance with the requiremernts
ol Section 13) of such alleged breach and afforded the other party hercto a reasonable peried after the piving of such
notice to take corrective action.  If Applicable Law provides a tune period which must elapse before certain action
can be taxen, that time peried will be deemed 10 be reasonable tor purposes of this paragraph.  The notice of
acceteration and opportunuty (0 cure given (o Berrower pursuant to Section 22 and the notice of acceleration TIVETL
to Borrower pursuant o Section 18 shall be decimed to satusty the notice and opportanity o take corrective action
provisions of thng Section 20

21. Hazardous Substances, As used in this Section 21 (8) "Hazardous Substances” are those substanoes
defined as toxie or hazardous substances, pellutants, or wastes by Environmicatal Law and the following substances:
gasoline, kerosene, other flammable or toxie petrolemn products, toxic pesticides and herbicides, volatile solvents,
materials contaimng asbestos or formaidehyde, and radicactive matenals; () "Eoviconmental Law”™ means federal
laws and laws of the junsdiction where the Property 1s located that relate to health, safety or environmesital protection;
(¢) "Enviconmental Cleanup” wmctudes any response action, remedial action, or removal action, as defined
Emvronmental Law; and (d) an "Enviroamental Condition” means a conditon that can cause, contribute to, or
otherwise trigger an Environmental Cleanuyp.

IZarrower shall not cause or permmit the presence, use, disposal, storage, or rolease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or 1 the Froperty.  3orrower shall not do, nor allow anyone else
to do, anything atfecting the Property (a) that is in violation of wiy Envirommental Law, (b) which creales an
Environmental Condthion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smgll quantuties of Hazardous Substances that are generally recopnzed
o be appropriate t© normad residential uses and to maintenance of the Property {(ncluding, but not limited to,
hazardous subslances in conswner produsts).

Borrower shiall promptly give Lender written notice of (a) any investigation, ¢latm, demand, lawsuit or other
action by any governmental or regulalory agency or private party mvoiving the Properly and any Hazardous Substance
or Environmmiental Law of which Borrower has actual knowledge, () any Environraertal Condition, including but not
limited to, any spitling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presenice, use or release of a Haxardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverunmental or regulatory authority, or any private party, that
any reroval or other remediation of any Hazardous Substance affecting the Propertly is necessary, Borrower shall
promptly take all necessary rérmedial actions 1n accordance with Tnvironmentak Law, Nottung herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and aprec as follows:

22, Acceleration; Remedics. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but rot prior to acceleration under
Sectron 18 undess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required o cure the defauit; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by
which the default must be cured; and (d) that failure te curce the default on or before the date specified in the
nolice may resuit in acceleration of the sums secared by this Sccurity Instrument and safe of the Property. The
notice shall further inform Borrower of the right te reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acccleration and sale. If the
defanlt is not curced on or before the date specified in the notice, Lender at its option may require ininediate
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pavment in Tull of alf sums secured by this Sccurify Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred i pursuing the remedies provided in this Seetion 22, including, but pot limited to, reasonable
aftorncys’ fees and costs ot title evidencx.

If Lender invokes the power of sale, Leander shall give a copy of a notice to Borrower in the manner
provided in Section 13, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in  Shelby County, Alabama, and thercupon shall sell the
FProperty to the highest bidder at public auchion at the front door of the County Courthouse of this County.
Lender shall deliver fo the purchaser Lender's decd conveying the Property.  Lender or its designce may
purchase the Froperty af any sale. Borrower covenants and agrees that the proceeds of the sale shall be applicd
in the following order: (a) to all expenses of the sale, including, but not limited to, rensonable attorneys' fees;
(1) 1o all sums securcd by this Security Instrument; and {¢) any excess (o the person or persons legally entitled
to if.

23. Release. Upon pavment of all suns secured by thus Sceourity Instrument, [Lender shal] release this Security
Instrument. Beorrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing {his Securify
Instrument, but only 1f the fee 15 paid to a durd party tor services rendered and the charging of the fee 15 permuted
under Applicable Law.

24. Waivers. Borrower waives alt rights of homestead exemption in the Property and relinguishes all rights
of curtesy and dower n the Property.
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3% SIGNING RBELOW, Borrower accepts and agrees (o (he lerms and covenants contained in tis Scourity
Instrument ard 1n any Rider executed by Borrower and recorded with s,

P T ,,.f" f b, /f{‘ g ) ! Nl Y
. Lfi S A A Seal) ‘Mfﬂ J ﬂ&ﬂ%\“‘ A% s (Seal)
Bradfr_‘:t‘ d C:raggﬁfanuggs -Borrower CDUTtI’lE‘}f E‘sdll‘l STUggs  { N-Borrower

‘i"" ﬁ""
e 402E81) s R fo-'F:1 )
- 3orrovver —[301'1'09.11‘
e s——— . L3631 e r——— (Seal)
-Borrowver Rorrower
Wilness: Witness:
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 [Space Below This Line For Acknowledgment]
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I, ......._,,.,w.._,.m*'ﬂﬁﬂ::m W A Jﬁ{ﬁ{@ e ——— | (mame of officer).

a Notary F‘uhllc i and for said Countly mr said Stale {or for m:d Sate at Imgm), hurul:-y cerfity that

Bradford Cragg_ Snuggs AND Courtney Falin Snuaggs
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whose mme{s} 15"' are signed to the foregoing Security Jostrument, and who 1s/are known o me, acknowledged bwimc
me on this day that, beg mformed of the contents of the above and foregoing Sceurity Instrument, he/she/they

executed the same volurtarily on the day the same bears cate,

T T PPkl Fl Bl sl bl il

: - ) T R ot
Gyven under my hand and ofticial seal of office this i.} %ﬁ dav of ___ j UM" ; 25 ¢ f.f‘r

,rf‘I ‘.\, .f'fﬂi'é fr( g
.J.F 7 : _1"' J'.J_,r
L LT LT TR L A TR L 1T \ [! ';)'H i / !__r"‘”.q -""r-i e
. Mark Edward Gualano | A TS A<l
5 NOTARY PUBLIC i S Notary Public
i ALABAMA STATE AT LARGE ;
;. My Commission Expires July 28, 202l | My commmission expires: J ;75;7 ’FE'J
(Seal)

This Instrument was prepared by:
Renasant Bank

2001 Park Place North Ste 650
Birmingham, Alabama 35203

(205)824-3850

Loan Qriginator: Craig Tindall, MMLSR ID 215011
Loan Qriginstor Oroani Zatlon: METH'D MURTGAGE, LIL. - Minl- Corr Plus, NMLSR ID 85408
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Loan Number: 4315040466

PLANNED UNIT DEVELOPMENT RIDER

FHIs PLANNIEDY UNIT DEVELOPMENT RIDER 15 made this lat day of
JUNE, 2018 . #nd 13 meorporated into and shall be deamed to amend and
supplement the Mortgage, Deed of Trust, or Security Decd (the "Security nstrument") of the same date,
aiven by the undersigned (the "Borrower") to secure Borrower's Note to Methed Mortgage LLC

(the "Lenrder) of the same date and covering the Property desenbed in the Security Instrument and located at:

1100 Countyy Ciub Cir, Hoover, Alsbama 315244
[Proparty Address]

The: Property mcludes, but 1s not limited to, a parcel of land improved with a dwelling, toaether with other
such parcels and certan common areas and facilities, as deseribed
COVRENANTS, CONRITIONS AND RESTRICTIQNE OF RECORD

(the "Declaration”). the Property 15 4 part ol a planned unit development known as

riverchage
[Mame of Planned Unit Development)

(the "PUD"). The Property also includes Borrower' s interest in the homeowners assoclation or equivalent
entity owning or managing the cornon areas and facilities of the FUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additien to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD' s
Constituent Docurnents. The “Constituent Documents” are the () Declaration; (1) articles of INCOrpOration,
trust nstrument or any ecquivalent document which creates the Owners Association; and (iil) any by-laws or
other rules or regitlations of the Owners Association, Borrower shall promiply pay, when due, all dues and
assessments imposed pursuant © the Constituent Documents.

B. Property Insurance. S$o long as the Owners Association maintains, with a generally acoepted
lnsurance carrier, & "master” or "blanket" policy mnsuring the Property which is satisfactory to Lender and

mrry mwmwlll P —— “Immﬂ“lmlllll B_L _LEL L
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which provides insurance coverage 1n the amounts (including, deductible levels), tar the pertods, and agamst
loss b five, bhazards snctuded withim the term "extended ¢overage,” and any other hazards, meluading,
not himaed to, earthquakes and fleods, lor which Lender requires wnsucance, then: (1) Lender waives the
provision mn Section 3 for the Peniodic Payment to Lender of the yearly premium installments for property
surance on the Property; and (1) Borrower' s obligation under Section 5 o maintaun properly insuragnee
coveraze on the Property 1s decmed salisfied to the extent that the required coverage is provided by the
Owners Associalion policy.

What Lender reguires as a conchnon of this waaver can change durmg the term of the leoan.

Liorrewer shall give Lender prompt notice of any {apse m required proparty msurance coverage provided
Ly the master or dlanket poley.

I the event of a distribution of property insurance proceeds i lieu ol restoration or repatr following
a loss (o the Property. or to comrnon arcas and facihitics of the PULD, any proceeds payable to Borrower are
hereby assiened and shall be paid to Lerder. Lender shall apply the proceeds to the sums scoured by the
Sceurily Instrument, whether or not then dee, wath the excess, I any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable (o insure
that the Qwners Association maramns a public hability insurance policy acceptable m form, amount, and
extent of coverage w Lender,

D. Condermnation. The proceeds ol any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemuation or ather takmg of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance mn lieu of condemnation, are hereby
assigned and shall be patd to Lender.  Such proceeds shall be applied by Leoder to the sums secured by the
Seeurity Instrumertt as provided in Section 11

. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, cither partition or subdivide the Property or ¢onsent to: (1) the abandonment or
termutation of the PUL), except for abandonment or termination required by law in the case of substantial
destructon by fire or other casualty or m the case of a taking by condenmmation of crunert domain; (1) any
amendment to any provasion of the "Constituent Documents” 1t the provision is for the express benefit of
Leader, (i) termination of professional management and assumption of self~management of the Owners
Association; ot (1v) any action wlueh would have the elfect of rendering the public hability insurance
coverage maintained by the (Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these
arnounts shall bear interest from the date of dishursement at the Note rate and shall be pavable, with interest,
upon nouce from Lender to Borrower requesting payment.
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RBY SIGINING BELOW, Borrower acecpls and agreces 1o the terms and covenants contened i thes PULD
Rader.

",
I"

e - —ts ",
.'-’Ij “h,.ﬂ’ﬂﬁ H.-f'::_.’ '._J.r'_.-'i-"‘ . H.ﬂ'“* :I 'ﬁr W
S Y «gﬁg e T Sal) *—*m"w Asan DA ﬂmwﬁﬂ mm%? (Seal)
Bradfofd. C:r'agg nggb ~30ITOWET Courtney Faarh sSnugys LAZhrrowet
u
. {Seal) . _ (Seal)
-Borrower -Borrower
(Seal} —  {Seal)
-Borrowar ~-Rorrower
MULTISTATE PUD RIDER--Single Fatlly A A —
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EXHIBIT "A"
LEGAL DESCRIPTION

Eile No,: 2018137

Lot 3405, according to the Map and Survey of Riverchase Country Club, 34th Addition, as recorded in Map Book 15, Page
32 A, B andC, inihe Probate Office of Shelby County, Alabama.

o (7
i
File No.: 2018437 A, WS
Exhibit A Legal Degcription #iﬁ e Fage 1 of 1
o Filed and Recorded
NN {;'f';__ Official Public Records
_;E.‘ /~" [ .:' Judge James W. Fuhrmeister, Probate Judge,
A _/-f - || ' County Clerk
. VA Shelby County, AL
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