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MORTGAGE

Words us@d i multmm sectvons of this document ane defined below nad other words are defined in Seciions 3, 11, 13, 18, 20 aind 21,

Certain rules e gt OF words used i (his document are also provided in Section 16,
(A} "Security lostrument™ means this document, which is dated May 30, 2018, together with all Riders to this document.

%B}b "Borrewer” is William B, Chapman I and Lisbeth Chapman, husbapd and wife, Borrower is the mortpagor under this &wmty
nstrsent.

(C) "MERS" is Morigage Electronic Repistration Systems, Inc. MERS is a separate comporation thal is acting solely as & nominee for
Lender and Londies's successors and assigns, MERS is the morigagee under this Secority Insirument. MERS is un;,%hmm arick existing

under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, 12, (38%) 6TO-MERS.,

(D} "Leader” is First Federal Bank, A FSB, organized and existing uader the laws of United States of Ameries.
Lesider's awddress is 1306 MeFarfand Bivd NE, Tuscalooss, ALABAMA 35406,

[E.} @“‘E—"‘ mepns the promissary note signed by Borower snd dated May 38, 2008, The Note states thin Bomower oweg Lender TWO
UNDRED FIFTY-5IX THOUSAND AND NO/0B Dallars {11.S. $256,000.00) plus interest, Borrower has provased o pay this debi in
mgum Periodic Payments and 1o pay the deb in full net later than June 1, 2048,

arding the usa

() "Property” means the property that is described below under the Ji@&ﬁmg "Teansler of Rights in the Properiy.”
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(G} "Laoan" means the debt evidenced by the Note, plus fiterest, any prepayment charges and late changes due under the Note, and all sums
dise under thiz Security lnstrument, plus interest,
(i) "Riders" moeans all Fiders w this Seearily [nsirunent that are executed by Borrower. The lollowing Riders are 1o be exeeuted by
Borrower [chock box as applicable]:
1 Adjustable Bate Ruder Condominmum Rider | Becond Home Rider
1 Balloon Rider x| Planned Unit Development Rider C1 VA Rider
[ 1 14 Family Rider [] Biweckly Payraent Rider
1 Other [Spocify]
(I} “Appdicable Law” means all controlling spplicable federal, state and local simtutes, regulations, ordinances smd administrative nues and
wrders (thal have the effect of law) as well as all applicable final, non-appenlable judicial opinions,

() "Commuonity Association Dues, Fers, and Assessmenis™ means all dues, fees, assessmenis and other charges that are imposed on

Borower or the Property by 4 condominium association, homeowners association or similar organizstion.

(K) "Electroaic Funds Transler” means sny wransfer of funds, other than # transaction originated by check, drall, or similar paper
tstrument, which is initiated through an electronic ierminal, telephonic instrament, computer, or magactic tape 50 82 1o order, st or
authorize a financial institwtion to debil or credit an necount. Buch term includes, but is not limited to, point-of-sale transfers, automated
ielier machine tramsncticns, transfis initialed by telephone, wire transfors, and automated clearinghouse transfors.,

(L) "Escrow Tems™ means iose ifems that sre deseribed in Section 3,

(M) " Misceltaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party {other than

insurance procecds paid wder the coverapes described in Section 3) far: (i) damage @, or destnicizon of, the Property; (1) condemmation or
lemmmntion; or (v} mastepiesentations of, or omissions as 1o, the

oiher tiking of all or any part of the Property; (5i) conveyanee in lieu of cond
value smbior condition ol the Property.

(N} "Morigage Insurance” means msurance proleciing
() "Perivdic Payment"” mcans the regularly scheduled amount due Sor (1) principn] and interest under the Note, plus (i} any amounts
under Section 3 of this Secarily Instument.

(F) "RESPA" means the Real Estate Settlement Procedures Act {12 LS., 5 2601 ef seq. )y and its implementing repulation, Regulation X
(IZC.FR. Part 1024), &5 they might be amended from time to time, or any additionat or sucoessor legistation or regulation that govems the
same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in rega
“lederaily related mongage loun” even if the Loan does pot qualify as a "federally related morigage loan™ under RESPA,,

() "Successer in Interest of Borrower™ means any party that has taken titte to the Property, whether or not that party has sssumed
Borrower's oblipations under the Note and'or this Seeurity Instrament.

Lender apams! the sonpavrnent of, or defaodt on, the Losn,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the sepayment of the Loan, and all renewals, extensions and modifications of the Note: and
(1} the performance of Borrower's covenanits and agreements wader this Seeurity Instrument andd the Note, For this perpose, Bonower
irrevocably morigages, grants and conveys o MERS fsolely as nominee Tor Lender and Lender's suocessors and assigns) ond (o the
successors and assigns of MERS, with power of sale, the following described property located in the County of il sy

Soe Attached Exhibit 'A*
Parcel 10 Number: 16 1 11 @ 003 (70000

wivich currently has the address oft 2025 Clhydebank Cir
Birmingham, ALABAMA 35242, ("Properiv Addrass™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
ur hereafier & part of the properiy. All replacements and additiops shall also be covered by this Security Insirument. Al of the foregoing is
referred bo in this Secvrity Instrument as the "Propenty.” Borower understands and agrees that MERS bolds onl v bowal e o the inlerests
granted by Borower m this Secunity Instrument, bul, if necessary to comply with law or custom, MERS (as nomines for Lender and
Lemder's suecessors wnl ussigns) has the right: o excreise any or oll of those interests, inchading, b not limited 1o, the right to foreclose
and sell the Property; and 1o take any action required of Lender including, but not imited to, releasing and canceling this Security
lnstrunent, __ _
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and comvey the
Property and that the Property is unencumbered, except for cncumbrances of record, Borrower warrants and will defend peiially ihe title 1o
the Property against all claims and demands. subject to any encambrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenarits for nationa use and non-uniforin covenants with limfied variations by

junisdiciion to constitute & wodform security instroment covering real property.

» as Toblomes:

URIFORM COVENANTS. Borroaer and Lender covenant and apere

i. Puyment of Principal, Interest, Escrow Items, Prepayment Charges, snd Late Charges. Borrower shall pay when due the
principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds tor Escrow lems pursuant to Section 3, Payiments due under the Note and this Security Instrument shall be made in
U8, eurrency. However, if any eheck or other insieument recetved by Lender g payiment under the Mote or this Security Instrument is

ecurity Instrument be

b

refurned to Lender unpaid, Lender ety requive that any or all subsequent payments due under the Mote and ihis Sec
ke 1 one 3 IO of thie fﬁﬂwmg fiary by Lensedes {8} mﬁi [M HIORey {}ft‘ﬂrﬁf; {ﬂ}

Ik mors of i wing torms, as selected by | cheek, bank check, treasurer's
check or cashier's check. provided any such check is dmwn upon an institution whose deposits are insured by a federal pgency,
instrumentality, or entity; or (d) Electronie Funds Transfer. -

Payments are deemed recgivied by Lender when received of the Tocstion designated in the Note of g1 such otlher location as iy be
designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payvment or parial payrment if the
payment or partial payments are insufTicient to bring the Loan current. Lender may aceept moy payment of partial payment insufficient to
bring the Loan current. without waiver of any rights hereunder or prefudics 1o its rights to refisse such pavment or partial pryments in the
future, but Lender is not obligated 1o apply such payments at the dime such payments are accepted. I each Periodic Payment is applicd as of
its seheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold sueh unapplied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retieeni thean i Borrower, 1T uot applied earlier, such Runds will be applied o the cusanding principal balance wader the Note irruneconely
prior i foreclosure, No offset or claim which Borrower might have now or in the fuure against Lender shall relieve Borrower om misking
payments due under the Nobe pad this Seeurity Instrument or pecforming the covenants and agrecmants sacured by this Security Instrusient,

£: Application of Payments or Procoeds, Except as otherwise deseribed in this Section 2, all payvments accepied and applicd by
Lender shall be applied o the following order of priority: (a) interest due under the Note; (b) principal due under the Note; {c} amounts due
under Section 3, Such pryments shall be applied to cach Periodic Payment in the order in which it became due, Anv remaining amounis
shalf be applied first to Iaie charges. second 1o any other amounis due under this Security Instrument, and then 1o reduce the principal
balance of the Note. | . _ |
If Lender receives a payment from Borrower for a delinqueni Periodic Paymeni which inchides a sufficient amount to pay any late
charge due, the payment may be applied w the delinquent pryment and the Iate charge, I more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic Paymenis if, and to the extent that, cach paymend
can be pad in full. To the extent that any excess exists afier the payment is applied 1o the full payment of ane or more Periodic Payments,
stich excess may be applied to any late charges due. Yoluntary prepayvments shall be spprlied First to any prepayment charges and then as
describid in the Mote. ' |

Any application ol payments, insurance procesds, or Miscellancous Proceeds to principal due vnder the Note shall pot extend or
postpoine the due date, or change the amount, ol the Periodic Paviients.

3. Funds for Escrow ltems, Borrower shall pay to Lender ao the day Periedic Payments are due under the Note, until the Note is peiid
in full, 3 suin {the "Funds™) 10 provide for payment of amounts due (or: (a) taxes and assessmenis and other items which can attain priariry
over this Security istrument a5 g lien or enewnlbirance on th Property; (b) leasehold payments or ground renats on the Pror by, if dny;
{c) premuinms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiumes, if ANy, (F a0y Suns
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premsiums in gecordance with fhe provisions of Sechion F0,
Thesa ilems are called "Escrow Hems." At origination or af any time duri

. ing the term of the Loan, Leoder may reguire that Community
Association Dues, Fees, and Assessmientss, iFany, be cserowed by Borsower, and such dues, fiees and assessments shall be an Escoow Tem,
Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this section. Borrower shall pay Lender the Fands for
Feerow lems unless Lender waitves Bormower's obligation o pay the Funds for any or all Escrow ltems, Lender may waive Bormower's
abligation (o pay to Lender Funds fior any or all Eserow lems at any time. Any such waiver may only be in writing. o the event of such
wiver, Borrower shall pay divectly, when and where payuble, the smounts due for any Escrow lems for which payment of Funds has been
wirver by Lender and. if Lender requires, shall fumish o Lender receipiz evidencing such payvment within such time period as Lender may
require. Bomower's obligation io make such paymonts and to provide receipts shall for all purposes be deemed fo be 2 covenant and
agrecment contiined o this Secority Instrument, as the phirase "covenant and agrocment” is used in Seetion 9, If Borrower is obligated to
pay Escrow ltems dirgctly. purssant to 8 waiver, and Borrower fails fo pay the amownt due For an Fserow Hem, Lender may exercise its

rights under Section 9 and pay such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any suely wrmount,
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Lender may revoke the waiver as to any or all Escrow ltems at any thne by a notice given in accordance with Section 15 and. upon such
revovation, Borrower sholl pay to Lender all Funds, and in such amounis, that are then required under this Bection 3, o

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to spply the Funds at the time specified
under RESPA, and (b) nof o exeeed the maximum amount a lender can require ynder RESPA. Lender shall estimate the mount of Funds
die on the basis of cumrent data and ressonable estimates of expenditures of fiture Escrow Items or otherwise in sccordance with Applicable
Law,

Fhe Funds shall be held i an institlution whose deposits are insured by o federal ageney, instrementality, orentity (including Londer, i
Lender s an mstintion whose depogits are $o insured) or in any Federal Home Eoan Bank, Lender shall apply the Funds to pay the Escrow
ltems no later than the tme gpecified under RESPA. Lender shall not charpe Borrower for holding and applying the Funds, anoually
analyzing the estrow account, o verifying the Escrow Items, unless Lender pays Borrower fnterest on the Funds and Applicable Law
permits Lender to make such o charge. Unless an agreement is made in weiting or Applicable Law sequires interest 1 be patd on the Funds,
Lender shall nol be reguired o pay Borrower any intores! or camings on the Funds, Bormrower and Lender e agree in writing, hiowever,
;;11;:?% iﬁ@m&t shall be paid on the Funds. Lender shall give 1o Borrower, withowt charge, an annual aceounting of the Funds as regaired by
el M,

If there is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the exeess funds in
sceordance with RESPA. Wihere is & shortage of Funds held in cserow, as delined under RESPA, Lender shall notify Borrower as requined
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 1.2 monthly payments. I there i a deliciency of Funds held in escrow, a8 defined under RE '

R IR LY Dy iicis _ _ . _ RESPA, Lender shall notify Borrower as
required by RESPA, and Bomower shall pay to Lender the rmount necessary 1o make up the deficiency in sccordonce with RESPA. but in
no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly rofind to F
Lender. '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property whick can
attain priovity over this Security Instrament, leasehold payrents or ground rents on the Property, if any, and Comsmunity Association Dies,
gm ﬂﬂif;i Assessments, if any. To the extent that these jtems are Escrow ltems, Bomower shall pay them in the manner provided in
At b, "

~ Borrower shall promptly discharge amy lien which has priority over this Security Instrument unless Borrower; (3} AETEES i WIting o
the payment of the obligation secured by the lien in o manner aceeptable to Lender, but only so long as Bosower i% performing such
agreement; (b) contests the bew fn good faith by, or defends against enforcement of the lien in, legal proveedings which in Lender's opinion
aperate io prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{c) seeures from the holder of the Tien wn agreement satisfuctory 1 Lender subordinating the lien to this Security Instrament. 1F Lender
determines that any part of the Property is subject 1o a lien which can attain privrity over this Security lusirument, Lender may pive
Borrower g notice ideitifying the lien, Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions sat forth above in this Section 4. '

Lender may require Borrower to pay u onestime charge for s real estate tax verification and'or reponting service used by Lender in

conneciion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured apainst loss
by e, hazands included within the term "extended covernge,” and sy other hazards including, bat not limited 1o, carthguakes and floods,
for whach Lender poquines insursnce. This msurance shall be maintained in the amouls fincluding deductible levels) and for the pmﬂdg that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, The insugance carrier
proveicling the insurance shall be cliosen by Borower subjoet o Lenders right tn ﬂgﬁ;ﬂWﬁ_‘pﬁgfﬁ Borroveer's choice, whick right shall o B
exercised uneasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinmtion, cenilication and twacking services; or (b) a one-time charge for ood zoue determination amd cortification services snd
subsequent charges each time remappings or similar changes ocour which reasonably might affect such determination or certificaiion.
Borrowier shall also be responsible for the payment ol any fses lmposed by the Federl Emergency Mansgemant Agency in connoction with
the review of any Nood zone determination resulting from an obfection by Borrowsr, - o

IF Borrower fails o maintain any of the coverages deseribed above, Lender may obtain insurasce eoversee, at Lender's aption and

ense. Lender is uwnder no obligation to purchase any paricular type or amount of coverage. Therefore, such coverape shall

P OmrReT's pxpe
cover Lender, bul might or might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, spainst any risk,
hiveard or hability and might provide groater or lesser coverage than was provioeusly in effec. Borrower acknowledges that the cost of the
msurce coverage 50 obtained might significantly exceed the cost of inswanee that Bormower could hine obtained, Any amounts disbarsed
by Lender under this Section 5 shull become additienal debi of Borrower secured by this Security Instroment. These amowunts shall bear
iﬁ*l.rzms.‘E at fhe Mote tste from e dae of dishursement and shall be pavable, with such interess, upm Bedee o Lender o Bowrower
reduesiing pavimeaiit,
| Al msurance policies required by Lender and renewals of such policies shall be sishject 0 Lender's right to disapprove such policies,
shall include 3 stindard mortgage clause, and shall name Lender as morigagee and’or as an additional loss pavee. Lender shall have the
right to hiold the policies and renewnl cortificates. IN Lender reguices, Borrower shalt prompily give to Lender al reosipls of paid PG s
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and renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall melude o standard morigage chaoge and shall name Lender ns montgagee snd'or as an additional Joss
payee.
In the event of logs, Borrower shall give prompt notice 1o the insurance carrier 2nd Lender, Lender may make proof of loss if not made
prompily by Borrower, Unless Lender and Bormower otherwise agree in writing, any insurance proceeds, whether or not the underiving
nsurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security 18 nod bessened. During such repair and sestorsition period, Lender shall have the right 2 hold such insuranee
proceeds untl Lender has had an opportumity to inspect such Property 1o ensure the work has been completed to Lender's satistaction,
provided that such mspection shall be undenaken promptly, Leader may disburse proceeds Tor the repairs and regtoration in a sirigde
payment oF m & senes of progress paymments as the work is completed. Unless an agreeient is made in writing or Applicable Law reguines
interestio be pald on such insurance proceeds, Lender shall not be reqaived to pay Borowsr sty interest o earnings on such proceeds, Fecs
for public adpsters, or other third partivs, netained by Borrower shall not be paid out of thie insurance proceeds and shalt be the sole
abligation of Borrower. 1T the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied fo the sums seoured by this Security Tnstrument, whether or not then due, with the exeess, if any, paid o
E“ff?‘f‘;?f. Buch insurance proceeds shall be applied in the order provided for in Seetion 2. '
It Bomow 1 e §

er abandons the Propery, Lender may {le, negoediste and settle any availoble insurance clain and related maiers. i Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle s claiim, then Lender mav negotiate
and setle the claim, The 30-day period will begin when the notice is given. In cither event, or if Lender acguines the E@mﬁmfwmﬁﬁar
section 21 orotherwise, Bomower hereby assigns to Lender () Borrower's rights 1o any insurance proceeds in an imousi no to exceed the
amounts unpaid wnder the Note or this Security Instrument. and (b) any other of Borrower's righis (other than the right o any refund of
unearmned premivins paid by Borrower) under all insurance policies covering the Property, insofir as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either b repair or restore the Frog

MNoate or this Security Instroment, wheiber or not then due.,

6. Occupancy. Bomower shall occupy, establish, and use the Propenty as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to oecupy the Property as Borrower's principal residence for at least ope year afier
 the date of pecupancy, unless Lender otherwise agrees in writing, which consent shall not be wireasonably witkheld, or unfess extenunting

re eynmd Borrower's oo, ' €

circumstances exist which
/. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage or impair the
Property, aliow the Properly fo deteriorate or commil wasie on e Propeny. Whether ornol Borrower is residing in the Property, Borrower
shall maintain the Property in order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursusnt (o Section 5 that repair or restoration is not economically feasible, Bomower shall promptly repair the Property i
damaged to avoid further deterioraion or damage. IF insurance or condemnation proceeds are paid in connection with damage to, or the
aking ol, ¢ dorrower shall be responsible fior repairing or restoring the Properiy only i Lesder has released proceeds for such
& proceeds for the repairs and restoration in a single payment or in a serfes of progress pavments as the work

peieods are not sufbicient o repair or restore the Propenty, Borrower 13 not relieved of

taking of, the Property, Be
purposes. Lender moy disburs
15 completed. 1T the insurance or condemnation pro
Borrowir's obligation For the completion of such repair or restoration,

Lender or its agent may make reasonable goiries upon and inspections of the Property. 1€t has reasonable eause, Lender may inspect
the inierior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior o such an interior inspection
specilying such reasomable couse, . -

8. Burrwwer's Loan Application, Borrower shall be in default if, during the Loan application process, Barrower o any persens or
entities acting at the direction of Boerowyr or with Borrowet’s knowledge or consent gave materistly false, misleading, or ingeourste
iformation or stafements to Lender {or failed to provide Lender with material information} in connection with the Loan, Mater)
representations include, bt are not limited to, representations concerning Borrower's oceupancy of the Property as Borrower's principal

riesidlonee,

% Protection of Lender's buterest in the Property and Rights Under this Secarity Instrument, IT(zn) Bomower fails to perform the
covenans and agreements contained w this Secunty instrament, (b) there is a legal proceeding that might sisnificantly affect Lender's
interest in fhe Property mnd’or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for eondemupntion or
forledture, for enforcement of a lien which may altain priocity over this Security Instrument or w enforce laws or regulations), or
(¢} Bormowur has abandoned the Property, then Lender may do and pay Tor whatever is reasonable or approprinte to protect Lender's interest
in the Property and rights under this Security Instrument, incloding protecting and’or assessing the value of the Property, and seCUring
and/or repainng the Property. Lender's nctions can include, bul are not limited to: (a) paying sy sums secured by a lien which has Prigricy
erver this Securdy instrament: (b appearing in conrt; and (¢} paying reasonable attorneys' fees o protect its fiterest i the Property andior
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
kenuted to, entering the Property (o make repairs, change loeks, replace or board up doors and windows, drain water from pipes, eliminale
butding or other code violations or dangerous conditions, and have wtilities wimed on or off. Although Lender may take action under this
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section ¥, Lender does not have to do so and is not under anv duty or obligation to do so. It is agreed that Lender incurs no Hability for nor
taking ooy or all aetions autherized wnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addirional debt of Barrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower pequesting payment,

It this Security Instrument 25 on a leasehold, Borrower shall comply with all the prowisions of the lease, Bormower shall not surrender
the imm:ih?ﬂd estate ad nmerests hiengin conveyed or terminate or cancel the ground lease, Bomower shall not, without (he CXPTeRE Wi
comsent of Lo

| er, alier or amend the ground fease. If Borrower acquires fee title to the Property, the lessehold and the fee title shall not
merge unless Lomder aproes to the merger in writing,

H). Martgage Insurance. 1T Lender required Morigage Insurance o3 & condition of making the Loan, Borrower shall pay the preminms
required o maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
- avadable from the mortgage insuer that previously previded such insurance and Borrower was roquired to make separately designated

payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverge substantially
eusvalent to the Mongage Insurance previously in effect, al g cost substantially equivalent to the cost to Berrower of the Mortpape
Insurance previously in effect, from an altermate mortgage insurer selected by Lender. 1 substantially equivalent Mortgage Insurance
coverage 18 nol available, Borrower shall continne to pay to Lender the amount of the separaiely designated paymenis that were dae when
ihe insurance coverage ceased to be in effect. Lender will pecept, use and retuin these paymients as a non-refundabie foss reserve in ew of
Muortgage Insurance. Such loss reserve shall bz non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lenader
shali not be required o pay Borrower any interest or carmings on such loss roserve, Lender can no longer reguire luss reserve payments if
Mortgage Insurance coverage {in the amownt and for the period that Lender requires) provided by an insurer selected by Lender apain
becomes available, is oblained, and Lender requires separately designmted pavments foward the premioms for Meortgage Insurance, If
Lender required Mortgage Insurince as s condition ol making the Loan and Bossower was requited 1o make separately designated paRYMICHS
towand the premivms for Mortgage Insurance, Bosrower shall pay the premiums required to maintain Morigage Insurance in effect, or to

LT
provide a non-refundable foss reserve, undil Lender's requirement for Mongage Insurance ends in accordance with sy writien ngreciment
beiween Borrower and Lender providing for such termination or wotil termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation b pay fnterest af the rate provided in the Note,

Morigage Insarance reimburses Lender {or any eniity that purchases the Noie) for certain losses it may incur if Borrower do
the Loan o8 agroad. Borvower is ool & pamy to the Mortgage Insuranee, |

Muorigage msurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortpage
insurer and the other party (or parties) to these agreements, These agroernents may requsine the morigage inssrer o make paymeits using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance premiums),

Ax mresul of These agrecments, Lender, any purchaser of the Note, another insarer, vy reitsurer, any other entity, or any affiliste of
any of the foregoing, may receive (directly or indirecdy) amounts that derive from (or might be characienzed 85} a poition of Boerowes's
payroents for Morigage Insurance, in exchange for sharing or modilying the morigage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is oflen termed "captive reinsurance.” Further:

() Any such agreements will not affect the smounts that Borrower has agreed in pay for Morigage lnsurance, or any other
terms of the Loan. Such sgreements will not Increase the amount Berrower will owe for Morigage Insurance, sud they will not
entitle Borrower to any refund.

{h) Any such agreements will not affect the rights Burrower has - if any — with respect to the Mortpapge Tnsuranee under the
Homeswners Protection Act of 1998 or any wiher law. These rights may include the right o reecive cevtain disclosures, (o Feqisest
and wheain canceliation of the Mortgage Insurance, o have the Mertgage Insurance tevminated sutomatically, and/or i receive o
rélond of any Mortgage Insurance premioms that were unearned 2t the time of sech canceliation or termination,

ki, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assipned 1o and shall be paid
Lender. ' |
if the Property is damaged, such Miscellancous Procesds shall be applicd to restoration or repair of the Property, if'the restoration or
repatr is econonucally fensible and Lender's security 16 not lessened. During such repalr and resiomtion period, Lender shall have the right
i hold such Miscellanzous Proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been cornpleted to
Lender's satisfaction, provided that such inspection shall be undertaken promprly, Lender may pay for the repairs and resloration in g gingle
disbursement or mn & senies of progress payments es the work is completed. Unless sn agroement is made in writing or Applicabde Law
requres ineerest 1o be paid on such Misvellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Mliscellancows Proceeds, H e restoration or repair is not coonomically feasible or Lender's security would be lessencd, the Miscellneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Bureower. Such Miscelluneous Procoeds shall be applicd in the order prowvided for in Seetion 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proveeds shall be applied to the sums
seeured by this security Instrument, whether or not then due, with the excess, if sy, paid b Borrower,

'S MOt repey
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In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the Property immediaiely
beliore the partinl taking, destruction, or loss in value is cqual to or greater than the smount of the surms secared by this Security Instngment
immediately before the partial taking, destriction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrament shall be reduced by the amonnt of the Misceltancous Proceeds multiphied by the following fraction: {a) the lot
amournit of the sums secured immediately before the partinl taking, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately betore the partial taking, destruetion, or less in value. Any balance shall be paid 1o Bomower.

b the event of o partial taking, destruction, or loss i value of the Prop erty in which the fair market value of the Property irrinediacely
before the partial taking, destruction, or loss in value is less than the amount of the sums seeured immediately before the partial takeng,
destruction, o loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be apphied {0 the
sums secured by this Scourity Instrument whether or not the swing are then due,

If the Property is abandoned by Borcower, or if, after notice by Lender 1o Borrower that the Opposing Party {as defined in the aexi
serdence) offers to make an award to scitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the natice
is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration of repair of the Property or to the sums
secured by this Scourity Instrament, whether or not then due. "Opposing Party” means the thind party that owes Borrower Miscellancaus
Proceeds or the party against whom Borrower has a ripht of action in regard to Miscellansous Procesds,

Borrower shall be in defaul if any action or procesding, whither civil or crivminal, is begun ot in Lender's judgment, could resuli in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Insirament, Borrower
cin eure such a default and, i scocleration bas oocurved, reinstate as provided in Section 19, by causing the action or proceeding io be
dismussed with a ruling that, in Lender's judgment, precludes forfeiiure of the Property or other matetial impainment of Lender's inverest in
the Property or nights under this Seconty Instrumeni. The procceds of any award or claim for damages that are atiriboable © the
sspairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender,

5 All Misvellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the order provided for in
s ﬁfﬁﬂﬂ l

12. Borrower Not Beleasedy Forbearance By Lender Not 8 Walver, Extension of the time for payrment or modification of
amortizaiion of the sums secured by this Security Instroment granted by Lender to Borrower or any Successor in Inferest of Borrower shall
nol opereie to release the Hability of Borrower or aiy Successors i Iimtersst of Borower, Lender shall not be reguiired o commsmee
proceedings azainst any Suecessor in Tnderest of Bormower or to refuse to extend fime tor payrment or otherwise modify smortization of the
sums securid by this Security Instument by reason of any demand made by the ordginal Borrower or any Suceessors in Interest of
Bomower. Ay forbearance by Lender in exercising any right or remedy including, without limitation, Lenders acceptance of payTIEnts
from third personk, entities or Successors in Interest of Borrower or in amounts less thas the anount then due, shall tot be g waiver of or

preclude the exeremse of any right or remedy.
13, Joint and Seversl Linbility; Co-signers; Successors snd Assipns Bound, Bomower covenants and agraes thet Bomower's
st the

obligntions and liability shall be joint and several, However, any Bomrower who oo-signs this Security Instrument bt does not ex
Nate (a "co-signer™): (@) is co-signing this Security Instrument only to morigage, grant sod convey the co-signet's imerest in the Propenty
e by this Seeurity Insinoment: snd
ared to the terms

under the lerms of this Security Instrument; {b) 1s not personally obligated to pay e sms secy
(e} agrees that Lender and any other Borrower con agroe 1o extend, modify, forbear or make ony secommodations with reg
of thus Security Instroment ar the Note withioul the co-signes's consent.

Subject to the provisions of Section 18, any Suecessor in [nterest of Borrower who assumes Borrower's obligations under this Seeurity
hestrument in weitiog, and is approved by Lender, shall obtain all of Borrower's vights and benefiis wader this Security Instrurment, Borrower
shiall not be released from Borrower's obligations and Hability under this Secority Insirument unless Lender agrees o such release in
writing. The covenunts and agreements of this Security Instrament shall bind (exeept as provided in Seetion 20} and benefit the successors
and assigns of Lender,

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with Borrower's defauly, for the purpose of
protecting Leader's interest in the Property and rights unider this Security Instrumens, including, but pot limited 1o, attorneys' fees, propeny
inspection and valuation foes. In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
tee o Borrower shall not be constreed o a probibition on the charging of such fee, Lender may not charge foes tht an expressly prohibited
by this Security Instrument or by Applicable Law., _

H the Loa

_ Loan is subject 1o a law which seis muxinnum loas charges, ond that law is finally interpreted so that the interest or other loan
charges coliected or 10 be collected in connection with the Loan excecd the permitied limits, then: (a) any such Joan charge shall be reduced
by the smmount necessany 10 reduce the charge o the Sorrower which excended

& AT , e i permitted limit: and (b) any sums siready collected from | ;
permitted limits will be refunded to Borrower. Lender may choose tomake this refund by reducing the principal owed under the Note or by
making & direct payment to Bomrower, I g refund reduces pringipal, the re

P _ _ 2 reduction will be ireated a5 a partial prepayment without any
prepayment efonge [whether oo sot o prepayment charpe is provided Tor under the Noie), Bomower's teceplance of any such refund made by

direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such over “harge.

15, Notiees. All notices given by Bommower or Lepder in connection with this Security fnstmument muest be in writing, Any notice W
Burpwaer i conpecton with this Seewrity Instrument shall be deemed 1o have been given 1o Bo
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when actually delivered 1o Borrower's notice address if sent by other means. Notice to sny one Borrower shal) constitute aotice io gl
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Addesss unless Borrower hag
designated o substitute notice sddress by notice to Lender. Borvower shall promptly notify Leader of Borrower's change of address. IT
Lender specifies a procedure for reporting Borower's change of mddress, then Borrower shall only report & change of address throueh that
specified procedure. There may be only one designated natice address under this Security Tnstrument af any one time. Any riotice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's addvess siated hersin unless Lender has designated another
acldress by notice fo Borrower, Any notice in commection with this Scourity Instrument shall riot be deemed to have been given to Lender
urittl actually received by Lender, [fany notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requiremsent will satisfy the comresponding reguinement under this Secusity Tnstrument, - |

B Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be govemed by federa] law and the law of
the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security Instrument are subject (o any
requirements snd lmitations of Applicable Law, Applicable Law might explicitly or implicitly alfow the parties to pgree b ¥ convracd or i
nught be silent, but such sitence shall not be construed a3 a prohibition against agreement by contract. In the event that AITY ProvISIOn or
elawse of this Security Instrument or the Note conflicts with Applicable Law, such confict shall not affoct other provisions of this Security
Instrumment or the Mote which can be given effect without the conflicting provision. :

As uged in Uns Security Instrument: (8) words of the masculine gender shall mean and inelade corresponding neuter words or words of
the fernininge gender; {b) words io the simgalor shall mean and inclade the plurad and vice versa: and (¢) the word "may” gives sole discretion
wilhout any obligation (o take any action.

17. Borrowver's Copy. Borrwer ghall be given one copy of the Note and of this Security Instroment.

18. Trunsier of the Property or a Bencficial Interest in Borvower, As used in this Section 18, "lnterest in the Property™ means any
legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in o bond for deed. contract for
deed, insiallment sales contract or escrow agreement, the intent oF which is the ransfer of title by Borrower at a future date toa purchaser,
i all orany part of the Property or any Interest in the Property is sold or transierced (or #f Borrower is not & natural persows mnd o
beneficial mterest in Borrower is sold or ransferred) without Lender's prior written consent, Lender may requite immediate payvment in fall
ol all sums secured by this Scourity Instrament, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period of not less than 30
days fram the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Seeurity
Instnument. If Barrower fuils to pay these sums prior 16 the expiration of this period, Lender may invoke any remedies permitted by this

Security Instaunont withouot further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. 1 Boimower meets certain conditions, Borrower shall have the righ éo have
enforoement of this Security lustrument discontinued at sy time prior to the earliestof! (a) five dayvs before sale of the Prope Ly plrstant i
aiy power of side contained in this Security Insteument; (b such other period as Applicable Law might speeify for the lerminstion of
Borrower's night to teimstate; or (¢) entry of a judgment enforcing this Security Instrumsent. Those conditions are that Borower: {a) pavs
Lender all sums which then would be thee under this Security Instrument and the Nobe as if no sceeleration had oseurred; {bY cures iy
default of any oiher covenants or agresments; {c) all expenses incurred in enforeing this Security Instrumend, inclucing, but not limitad
valuation fees, and other fees incurred for the purpose of protecting Lender's interest

f 2

pays sl
ko, reasonable allomeys’ fees, propeny inspection and
i the Property oud rights wsder this Security Instrument; und (d) rakes such action as Lender may reasonabiy require W assure that Lender's
interest in the Property and rights under this Secerity nstrument, and Borrower's obligation to pay the sums secured by this SEeCurivy
Instrurnent, shall comtinue unchanged, Lender may reguire that Borvower pay such reinstaiement sums and expenses in oue or mose of the
following torms, as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, measurers check or cashier's wheck,
provided auy such check is drawn upon an institution whose deposils are insured by p Tederal agency, mstrumentality or eatity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effectivie as i no aceeleration had oeeurred, However, this right (o reinstate shall not apply in the case of aceeleration under Seetion 18,

20. Sale of MNote; Change of Loan Servicer; Notlee of Grievance. The Note or o partial interes] in the Note {repeher with this
security instrument) can be sold one or more times withowt prier notice to Borrower, A sale might result ina change in the entity (known as
the "Loan Servicer”) that collscts Perivdic Payments due umder the Mole o this Security Instrement and performs other morteage Joan
servicing obligations under the Noite, this Security Tnstrument, and Applicable Law, There also might be one or more thanges of the Loan
servicer unvelated 1o & sale of the Note. [ there is 8 change of the Loan Servicer, Bormower will be given written notice ol the change which
will stete the same and address of the new Loan Servicer, the addness o which payments should be made and any other infarmation RESPA
Fequires m connection with a notice of transfer of sevviving. [Fthe Mote is sold and thereafier the Loan is serviced by s Loan Servicer other
than the purchuscr of the Nete, the maripags Toan servicing obligations to Borrower will remuin with the Loan Servicer or be rins ferredd e
a suecessor Loan Servicer and are not assumed by the Noie purchaser unless otherwise provicled by the Mele purchaser.

Neither Borrower nor Lender imay comimence, join, or be joiied 1o nay judicial action (as either an individual litigant or the member of

a chass) that arises fron the other pary's aclions pursusnt Lo this Security Instrument or that alicges thal the otber party has broache iy

e
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provision of. or any duty owed by reason of, this Security Instrument, untit such Borrower or Lender has notified the ather party (with such
nolice given in compliance with the requirements of Section 15) of such alleped breach and afforded the other party hereto a reasomble
period after the giving of such notice io take corrective action. If Applicable Law provides a time period which must elapse before certain
actinn can be tiken, that time period will be deemed to be reasonshle for purpses of this paragraph. The notice of acceleration and
rven to Borrower pursuant o Section 18 shall

opportanity to cure given to Borrower pursuant io Section 22 and the notice of accelerntion g

be deemed to satisty the notice and opportunity io take comrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21:(a) "Hozandous Substances® are those substances defined as ioxic o hazardons
substances, pollutants. or wastes by Envivonmental Law and the following substances: gasodine, kerosene, other flammable or toxic
petrotenm products, toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
miaterinls: (b) "Enwvirommental Law™ menns federal laws and Taws of the jurisdiction where the Property is located thal refate w healih, safety
or egvironmental protection; (¢) "Enviropmental Cleanup” inchudes any response action, remedial action, or removal action. as defined in
Enwircmental Law; and (d) an "Envirommental Condition” mewis g condition that can cause, contribute 1o, or otherwise tragaer f
Ervaronmental Cleanup, '- - _

Bomower shall not cawse or permil the presences, use, disposal, storage, or release of any Hazardous Substances, or trreaten 1o release
any Hazandous Substances, on or in the Property. Bormower shall not do, nor allow anyone else to do, aaything affecting the Property
(o) that 1s in violation of any Environmental Law, (b) which ereates an Environmental Condition, or (¢} which, due o the presence, use, of
retease of i Hazardous Substance, ereates a condition that adversely affects the value of the Progpuerty. The preceding two sentences shall not
apply to the presence, use. or storage on the Property of small quantities of Hazardous Substances thal are senerally recopnized tu be
approprutte o normel residential uses and to maintenance of the Property (including, but not limited 1o, hnzardous substances m CORSLTeT
products]. ' _

Borrower shall promptly give Lender written notice of () any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involvisg the Property and any Hozaedous Substance or Environmental Law of which
Bommower hias acinal keowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of eelease of any Hazardous Substance, and () any condition caused by the presence, use or release of a Hazardous Subsianee whick
adversely affects the value of the Property. If Bomower leams, or is notified by any governmental or regulatory authority, or any private
party, that any temoval or other remediation ofuny Huzardous Substance affecting the Property Is necessary, Borrower shall prompaly ke
all mecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obfigation on Lender for an
Frwviroimental Cleanip, | | "

MON-UNIFORM COVENANTS. Borrower aid Lender Tarther covenmis and : B
22. Aceeleration: Remedies

. Lender shall ghve anotice to Borrower prior te acoeleration following Borrower's breach of iny
covenant or agreement in this Secority Instrumcnt (but not prior te acecleration under Section 18 uniess Apphicable Law provides
otherwise), The motice shall specify: {a) the default; (b) the aciton reguired to cure the defanlt; (c) u date, mot less than 30 days from
the dute the notice Is ghven to Borrower, by which the defaulé must be cared; and (d) that fallere fo cure the defaulf on or before the
date specified in the notice may result in acceleration of the sums secured by this Secy rity Instrument and sale of the Property, The
notice shall further inform Borrower of the right to relnsinie alier aceeleration and the right 1o bring & coort action te assert the
non-exisience of a default or any other defense of Borrower to acoeleration and sale. If the default is not cured on or kefore the date
specified in the notice, Lendor st iis option may reguire Immediate pavmeont in full of all sums secured by tlis Seewrity Instrunsent
without further demand and may ivvoke the power of sale aud any other remedies permitted by Applicable Law, Lender shall be
entitled to eellect all expenses incwrred fn pursuing the remedies provided in this Secton 22, b

rensonabile attoraeys” foes and costs of tile evideimer,

I Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in Section 15,
Lender shall publish the aotice of sale once & week for theee consecutive weeks fn & newspaper published [ Sleetby Cotinty,
Alabama, and thercopon shall sell the Property to the bighest bidder at pubiic guetion af the front door of the County Covrthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its desipnes may parchase

: a% follows:

------

the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: () to
all expenses of the sale, including, bui nof lmited fo, reaseuable atorneys' foes; (b) to all sums seeured by this security Instruments
and (i) any exoess fo the person or persons legally entithed 1o ir. '

23, Release, Upon payment of all sums seciired by this Secwrity Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is penich 1
thind party for services rendercd and the charging of the fee is permitted under Applicable Law,

24, Wabvers, Borrower waives all rights of homestead exemption in the Property and relinguishes all righis of curtesy and dower in the

Property. '
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| Eﬁf Slﬁmﬂﬁf BELOW, [ OTEOWET BEOEPILS and agrees to the serms and covenants contained in this Secunty Instament and &0 any Rider
execnited by Bomower and secorded with e,

W iknesses:

........

i b

-Withess

XL ‘ﬁl/x .
“Tisheth Chapman Hamowe:

STATE OF ALABAMA, _____JEFFERSON. ___ County ss:

Onthis_ 30th dayof _ May _____3018“ __,I._theundersigned & Notary Public inoand
riim said county aud in said state, hereby cenlily that William B. Chapman ITT and Lisbeth Chapman, whese name{s) is‘are signed (o the
toregoing canveyance, and who isfare knows to me, acknowledged before me that, being informed of the contents of the CONVEVANCES,
he/shedhey execuwed the sume voluntarily and os hisfher/their act on the day the same bears date, '

Given under my hand and scal of office this .3...,.95,,'2@““ day of

My Commission Expires: /4

ROBERT O MCNEARNEY i}

Notary Public, Alabama State At Large
My Commission Expires

November 05, 2021

| ld 4/~k e

)

Lo m'i_'; ey Habpiend TSEB: WMLS & 410785

Loan originator (individual): Scott G, Nilsen: NMLS #: 457094
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 18-7023

Lot 22, in Block 2, according to the First Addition to Selkirk, a subdivision of Inverness, Phase 1V, as
recorded in Map Book 7, Page 149, in the Office of the Judge of Probate of Shelby County, Alabama.

File No.: 18-7023
Exhibit A Legal Description Page 1 of 1
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Loan Number: SEIRM3T05
MIN: 100050250189037052
PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of Muy, 2018, and is
incorporated mito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”™) of the same date, given by the undersigned (ithe Borrower™) o seciire
Borrower's Note to Fi 'SB (the “Lender™) of the same date and covering the Property
described in the Security Instrument and located at: " |
2925 Clydebank Cir
Birmingham, ALABAMA 35242
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriain common areas and facilities, as described in

ants, Coadiiions and Resirictions of Record

{the “Declaration™). The Property is & part of a planned unit development known as
' Selkirk

homeowners association or equivalent

{the “PUD"). The Property also includes Borrewer’s interest in the
(the “Orwners Association™) and the

entity owning or managing the common areas and facilities of the PUD
uses, benefits and proceeds of Borrower's inferest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bomrower and Lender further covenant and agree as follows: '

MULTISTATE PUD RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A, PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUDs Constituent
Documents. The “Constituent Documents” are the (i) Declaration: (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iil) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

assessments imposed pursuant (o the Constituent Documents.

B« Property Insurance. So long as the Owners Association maintaing, with a generally accepred
insurance carrier, a “master™ or “blanket™ policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and apainst
toss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: {i} Lender waives the ipmwgiém’a
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower®s obligation umder Section 5 to maintain property insurance coverage on the
d b0 the extent that the required coverage is provided by the Owners Association

Property is deemed satisfie

policy.
What Lender requires as a condition of this waiver can change during the te

equired property INSUranee covelage

i of the loan.

provided

Borrower shall give Lender prompt notice ofany lapse in r
by the masier or blanket policy.
~ Inthe event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc
hercby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, '

€. Public Lisbility Insurance. Borrower shall take such actions 48 may be reasonable to insure that the
Owaiers Association maintains & public lHability insurinice policy scceptable in form. amount, and extent of

coverage o Lender.

- D Condemnation. The proceeds ol any award or claim for damages, direct or conseguential, pavable to
Boreower in connection with any condemnation or other taking of all or any pirt of the Propery or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Section 1],

E. Lender’s Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's [rioT
written consent, either partition or subdivide the Property or consent to: (i) the abandoniment or termination of

the PULY, except for abandomment or fermination required by law fn the case of substantial destruction by fire

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ol other casuglty o in the case of a taking by condemnation or etminent dormain; (it} any amendment (o any
pmwamm of the “Constitueat Documents” if the provision is for the express benefit of Lender; (i)
tenmunation of professioanul managerment and %amnpmm of self-mansgement of the Owners Association: or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amows disbursed by Lender under this paragraph F shall become additional debt of Bomower secured
by the Secunty Instrument. Unless Borower and Lender agree to other terms of payment, these smounts shall
bear interest from the date of disbursement at the Note rate and shiall be pavalle, with interest, upon notice
from Lender to Borrower requesting payment.

Boreower accepts and agrees 1o the terms and covenants contained in this PUD

/u i\ "

Lisheth E*hﬂﬁma —

Wﬁlitimm B, E!m;;aamﬁn I -Borrower

{Sﬁaﬂ

Filed and Recorded
o Official Public Records

: :5 /L[\\..- Judge James W. Fuhrmeister, Probate Judge,
. County Clerk

*i ,:" ) ! Shelby County, AL

Q’ s 06/01/2018 01:02:14 PM
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