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RetumTo:
TINDECOMM GLOBAL SERVICES

MS-FD-FW-9909, 1260 ENERGY LANE

ST. PAUL, MN 55108
ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY

_Mortgage B

FHA Case No.
011-8898976-703

MIN: 100392411202956945

DEFINITIONS
Words wed inmutiple sectiors of thHis documertare defired below arl otterwords ae defired inSectiors 3

1012 17 19ad A. Certdinrdes regadirg the uage of words wed inthis docunert ae dso provided in

SectionlS
(A) "Security Instrument" meas ths documert, whichis dated MAY 29, 2018

dl Riders to this documert

, ogetherwith

(B) "Borrower" is

JULIUS Q WATNWRIGHT AND SHARNEKTIA WATNWRIGHT, HUSBAND AND WIFE

Bornoweris the mortgegor uder ttis Secuity Irstrumert

(C) "MERS" is Mortgage Electroric RegistrationSystems, Irt. MERS is aseparate corpordiontletis actirg
solely & aromiree for Lerder aid Lerider's successors ard asigrs. MERS is the mortgagee under this
Security Instrument. MERS is orgarized anl existirg uder tte laws of Delawae, ai s analdress

arl teleplore rumberof P.O. Box 235 Flirt, MI 4531-335 tl. (833 6OMERS.

(D)} "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lerderis a CORPORATION
orgarized anl existirg udertre laws of THE STATE OF TEXAS

Lerder's aldress is
4201 MARSH IANE, CARROLLTON, TX 75007
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(E) "Note" mears tte promissory rote sigred by Borroweral dated MAY 29, 2018 . Tl® Note

(G)

(J)

(L)

(0)

stetes et Borrower owes Lerder
TWO HUNDRED NINETY FIVE THOUSAND SIXTY ONE & NO/100

Dollas (U.S. 8295,061.00 ) plus irterest Borrower he promised © pay this debtinreguar
Periodic Paymerts anl o pay the debtinfl retlaertten JUNE 01, 2048

"Property” meas tte property thetis described below under tte lealirg "Trasfer of Rights in tie
Property.”

"Loan" meas tle debteviderred by the Note, plus irterest, anl late chages dwe uriler tie Note, anl dl
suns die urder this Secuity Irstrumert; plus irterest

"Riders" meas dl Riders to this Secuity Irstrumert thet ae execued by Borrower: The followirg
Riders ae to be execued by Borrower [cleckbox @ gpplicable]:

Adjustzble Rate Rider Cordomiriun Rider X! Plared UritDevelopmertRider
RebsbilitetionLoanRider
Otler [Specity] *

"Applicable Law" meas dl cortrollirg zppliceble federd, stae ad locd stahtes, regudiors,
ordirates aril almiristrive rdes ard orders (thet heve tle effectof lav) a well a dl applicable fird,

ronappedable julicid opiriors.

"Community Association Dues, Fees, and Assessments" meas dl dwes, fees, asessmerts ad otler
chapes thet ae imposed on Bonower or tte Property by a cordomirium a&socidiory inmeowrers
asociationorsimilarorgarizaion

"Electronic Funds Transfer" meas ay trasferof funls, otler tenatrasactionorgireted by cleck
drft, or similar paper irstrumert, which is iritiaed throwgh an electroric trmird, teleploric
irstrunert, compuer; or magretic tgpe so & 0 order; irstret or atlvrize afiratid irstitution ©
debit or credit anaccout Suwchterm irzlules, bitis rotlimited o, poirtof-sde trarsfers, atomaed
teller maclire trarsactiors, trarsfers iriticted by teleplore, wire trasfers, ad atomaed cleairghouse
trasfers.

"Escrow Items" meas ttose ittms thet axe described inSection3

"Miscellaneous Proceeds"” meas ary compersation) setflemert, awad of daneges, or proceeds pad by
ay thind paty (otter ttenirsuate proceeds pad urier the coversges described inSection 3 for: (i)
dangge W, or destnctionof, tte Property; (ii) cordemretionor otter takirg of dl or ay patof tie
Property; (iii) corveyate inlieuof cordemretiony or (iv) misrepreseriztiors of, oromissiors & o, tre
vdwe aid/or coriitionof the Property.

"Mortgage Insurance" meas irsuarte protectirg Lernder ggarsttie rorpaymertof, ordefalton te
Loan

"Periodic Payment" meas the regudaly scledded anout die for (i) prirvipd al irterest urier te
Note, plus (ii) ay anouts uderSection3of this Security Irstrumert.

011-8898976-703 166113641
FHA Mortgage With MERS-AL 9/30/2014
Bankers Sysfems™ VMP VMP4N(AL) (1506).01

Wolters Kluwer Financial Services Page 2 of 16




20180530000187890 05/30/2018 08:00:40 AM MORT 3/20

(P) "RESPA" meas tle Red Estae Setlemert Procedues Act (12U.S.C. Section 231 etseq.) al its
implemertirg reguation RegdaionX (12C.F.R. Pat1(R), = ttey migltbe amerided from time to
time, or ay alditiord or successor legislation or reguation thet goverrs the same sibject mater: As
ued inths Secuity Irstrumert, "RESPA" refers to dl requiremerts ari restrictiors thet &re imposed in
regad v a'federdly relaed mortgege loai evenif tte Loandoes rot qudify @ a"federdly related
mortgege loal uder RESPA.

(Q) "Secretary" meas tle Secretay of tte Urited States Departmertof Howirg ad UrbanDevelopmertor
Hs desigree.

(R) "Successor in Interest of Borrower" meas ay paty ttet s taentitle o te Property, whetterorrot
ttetpaty s asuned Borrower's obligatiors uiderthe Note ad/or this Secuity Irstrumert

TRANSFER OF RIGHTS IN THE PROPERTY

THs Secuity Irstrumert secues o Lerder: (i) tte repaymertof tte Loan anl dl rerewds, extersiors anl
modificaiors of tt® Note; ai (ii) tte peformate of Bormower's coverats ai zgreemerts uriler this
Secuity Irstrumert ad the Note. For tHis pupose, Bormower inrevoczbly mortgeges, grats ail corveys to
MERS (solely & romiree for Leriler ad Lerder's successors al assigrs) ad o the successors al assigrs of
MERS, with power of sde, te followirg described property locaed in tte Couly of
SHETLRY :

(Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES.

Parcel ID Number:

13-8-28-1-007-001.000

whHchcurerily bes tte aldress of

700 HELENA STATION DRIVE (Street)

HETENA (City), Albana35080 (Zip Code)
("Property Address”):

TOGETHER WITH dl tte improvemerts row or leredfer erected on tie property, ai dl easemerts,
gputerates, ai fixtires row or lrredter apatof tie property. All replacemerts a1l alditiors shdl dso
be covered by tHis Secuity Irstrumert All of the foregoirg is referred to inthis Secuity Irstrumert a te
"Property.” Bormower uderstads aid ggrees thet MERS lolds orly legd title o tle irferests graried by
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Bormowerinths Secuity Irstrumert; but, if recessay o comply withlaw or custom, MERS (& romiree for
Lerder ard Lerder's successors al assigrs) he the right  exercise ay ordl of ttose irterests, irclulirg,
but rot limited o, tte right o foreclose ad sell tte Property; ad o tade ay ationrequired of Lerder
ircludirg, butrotlimited to, releasirg anl carcelirg this Secuity Irstrumert

BORROWER COVENANTS ttet Bonmoweris lavfuly seised of tie estete lereby corveyed al bes the right
to gratai corvey tte Property anl thet the Property is urertumbered, exceptfor ercrunbrarces of record.
Bormower warats aril will deferi gererdly tte tile to the Property ggarstdl clams ad demanls, sibject
to ay ercumbrares of recond.

THIS SECURITY INSTRUMENT combires wriform coverats for raiord e aid ronuiform coverats
withlimited vaiaiors by juisdictionto corstittte auriform secuity irstrtumertcoverirg red property.

UNIFORM COVENANTS. Bormower ai Lerdercoveratai sgree o follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shdl pay whendue
tte prirtipd of, ad irferest ory the debteviderved by tle Note al lae chages die uiler tie Note.
Bormrowerstdl dso pay funds for Escrow Items pusuat o Section3 Paymerts due unler tie Note anl
ths Secuity Irstrunert shdl be male inU.S. curerty. However, if ay cleck or otler irstrumert
received by Lenler & paymert uder tte Note or this Secuity Irstrumertis retunred ® Lerder urpad,
Lerdermay require thet ay or dl sibsequertpaymerts die uder tte Note ail this Secuity Irstrumert
be male inore or more of tte followirg forms, = selected by Lerder: (3 cah (b) morey order; (c)
certified cleck bakcleck treauer's cleckorcalier's cleck provided ay suwhcelreckis dravnyon
anirstitttionwlhose deposits ae irsued by afederd ggerty, irsttumeridity, orertity; or(d) Electroric
Funls Trasfer:

Paymerts ae deemed received by Lerderwlenreceived at the locationdesigreted intte Not orasuch
other location & may be desigreted by Lerder inaccordarte with tte rotice provisiors inSection14
Lerdermay retumay paymertor patid paymertif tte paymertorpatid paymerts ae irsuficiert to
brirg tte Loancurert Lerlermay aceptay paymertorpatiad paymertirsuficiert to brirg the Loan
curert, witltout wdver of ay rights lerreuder or prejuldice to its rights to refuse suwwh pamert or
patid paymerts in tte fuhiae, but Lerder is rot obligaled o epply suchpaymerts & tie time suwch
pavmerts ae accepted. If eaxhPeriodic Paymertis gpplied & of its scledded die dae, tren Lerder
reed rotpay irterest onugpplied fuds. Lerder may Iold suchugpplied furds urtil Borrower maes
paymert to brirg tte Loancurert If Borrower does rot do so within a reasoreble period of time,
Lerderstdl eitter apply suchfurds or rumttem to Borrower: If rot gpplied ealier; suwchiunds will
be zpplied o tte oustandirg prirtipd bdate unler tte Note immediaely prior © foreclosue. No
offset or clam whchBonower might heve row orintle fuhre ggdrst Lerder shel relieve Borrower
from makirg paymerts dwe uder tte Note a this Secuity Irstrumert or performirg tte coverarts anl
epgreemerts secured by this Secuity Irstrunert.

2. Application of Payments or Proceeds. Except & expressly staed otlerwise in this Security
Irstrumert or thte Note, dl paymerts accepted ad applied by Lerder skl be gpplied intle followiryg

order of priority:

First, to tte Morigage Irsurate premiums t be pad by Lerder o the Secretaxy or tte morthy
chage by tle Secretay irsteal of the morthly mortgage irsurate premiums;
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Secord, © ay tzxes, specid asessmerts, leaselnld paymerts or groudl rerts, anl fire, flood anl
otter F'zad irsuate premiums, & required;

Thind, © irferestdwe wrder tte Note;
Fouth to anortizaionof tie prirtipd of tte Note; anl,
Fifth to lae clhages dwe uiderte Note.

Ary zpplicationof paymerts, irsurate proceeds, or Miscella®ous Proceeds to prirtipd die utier the
Note stdl rotexterd orpostpore tte die date, orcherge the amourt, of tte Periodic Paymerts.

3. Funds for Escrow ltems. Bonowerstdl pay o Lerder ontle day Periodic Paymerts ae duwe wurier
tte Note, util tte Note is pad infdl, asun (tte "Furils”) o provide forpaymertof anouts dwe for:
(8 tzxes ail asessmerts anl otteritems whichcanatanprority over this Secuity Irsttumert & alien
or ercunbrate on tte Property; (b) leaselnld paymerts or groul rerts ontie Property, it ay; (c)
premiums for ay anl dl irsurarte equired by Lerder unler Section G ad (d) Mortgege Isuare
premiuns o be pad by Lerder to tte Secretay or tte morttly chage by the Secretay irsteal of te
mortHy Morigage Irsurace premiuns. These ittms ae cdled "Escrow Items.” Atorigirdionor et ay
time duirg tte term of tte Loan Lerder may require thet Commurity Associgtion Dues, Fees, anl
Assessmerts, if ay, be escrowed by Borrower; ail suchdues, fees ai asessmerts shel be ankEscrow
[ttm. Borrower stel prompdy furishto Lerder dl rotices of amouts to be pad urder this Section
Bormower stdl pay Lerier tte Furds for Escrow Items rless Lenler waves Borrower's obligation to
pay the Fuls for ary or dl Escrow Items. Leriler may wave Borrower's obligation to pay t Lerder
Funls for ary ordl Escrow Items atay time. Ary sschwaver may orly be inwritirg. Intle evertof
sicchwadver; Bonower stdl pay directlty, when ad wlere payale, tte amouts dwe for ay Escrow
Iems for whHchpaymert of Fuis bas beenwaved by Lender anl, if Lender requires, shdl furishto
Lerder receipts eviderrirg suchpaymert wittin suchtime period & Lenler may require. Borrower's
obligation v mde suwhpaymerts ad t provide receipts shdl for dl puposes be deemed o be a
coverat aid sgreemertcoridred intHs Secuity Irstrumert, & te phrase "coveratanl ggreemert is
wed in Section © If Borrower is obligaed to pay Escrow Items directly, pusuat to awdver, ai
Borrowerfdls to pay tte anoutdie for anEscrow Item, Lerdermay exercise its rights uderSectionS
anl pay scchamout ad Borrower shdl ttenbe obligated under Section9t repay © Lerder ay such
anout Lerdermzy revole tte waver & to ay or dl Escrow Items e ay time by arptice givenin
acordate withSection14 ad, yonsuwhrevocaion Bonmowershdl pay o Lerder dl Furids, ail in
stthanouts, thatae ttenrequired uer ttis Section3

Lerder may, & ay time, collect anl old Furids inanamout (9 suficiert to permit Lerder to apply
tte Funils attle time specified uder RESPA, ail (b) rot o exceed tte maximum amout alerder can
require uidler RESPA. Lerder shdl estimate tte amout of Funls dwe ontte bais of curertdaa ad
reasoreble estimates of experditures of fubire Escrow Items or otterwise inaccordace with Appliceble
Law.

Tlhe Funds sHdl be Ield inanirstitttion wlose deposits ae irsured by afederd ggerry, irstrumeridity,
orertity (ircludirg Lerder; if Lerderis anirstitttionn whose deposits ae so irsued) orinay Federd
Home LoanBak Leriderstdl aply tte Funls to pay tte Escrow Items ro laer tentte time specified
uriler RESPA. Lerdershtdl rot chage Borrower for holdirg ad gplyirg tte Furds, anidly ardyzirg
tte escrow accourt, or verifyirg tte Escrow Items, udess Lerder pays Borrowerirterest ontie Furs
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anl Appliceble Lav pemmits Lerder v mae suwhachage. Urless anggreemertis male inwritirg or
Appliceble Law requires irterest o be pad ontre Fuils, Lertdershdl rotbe required o pay Borrower
ay irerestorearirgs ontte Fuis. Bormower ail Lender canggree inwritirg, lowever;, tretirterest
shel be pad ontle Fuils. Lerdershdl give o Bormower; wittout charge, anamd accoutirg of the
Funds o required by RESPA.

If there is asuplu of Fuds Ield inescrow, & defired uder RESPA, Lertdershd] accout o Borrower
for the excess fuls in acordate with RESPA. If ttere is aslortsge of Fuls leld inescrow, &
defired uder RESPA, Lerdershdl rotify Bonmower & required by RESPA, andl Bornower shdl pay o
Lerdertle anoutrecessay to mae p tte shortgge inaccordate withRESPA, butinro more tenl2
moriHy paymerts. If ttere is adeficierty of Furds leld inescrow, & defired uiler RESPA, Lerier
stel rotify Borrower & required by RESPA, ail Borrowersldl pay o Lerder the anout recessay o
mde v tte deficierzy inaccordate withRESPA, butinre more ttenlZmorttly paymerts.

Uponpaymert inful of dl suns secued by this Secuity Irstrumert, Lender shdl prompty refurd to
Bormower ay Furis leld by Lerier:

4. Charges; Liens. Borrowershdl pay dl txes, assessmerts, clhages, fires, ail impositiors atributzble
to tte Property which can atdn priority over this Secuity Irstrumert, leaselvld paymerts or grou
rerts ontle Property, if ay, aid Commurity AssocidionDues, Fees, a1 Assessmerts, it ay. To tie
extert ttet these items ae Escrow Items, Borrowersldl pay ttem intle marerprovided inSection3

Bonower skdl prompily dischage ay lien which hes priority over this Secuity Irstrumert uress
Bormower: (9 &prees in writirg to tte paymert of tle obligaion secued by tle lien in a marer
acceptzble 0 Lender; butorly so lorg & Borroweris performirg suthzgreemert; (b) cortests the lienin
good fathby, ordeferds ggarsterforcemertof the lienin legd proceedirgs whichinLerier's opirion
operde to prevert tte erforcemertof tte lienwlile those proceedirgs ae perilirg, butorly uiil suwch
proceedirgs are cortluled; or(c) secures from tie lolderof tre lienansgreemertsdistactory to Lerder
sthordirdirg the liento this Secuity Irstrumert If Lerder determires ttet &y patof tie Property is
sthject b alienwhichcanatan priority over this Security Irstrumert, Lerider may give Bormower a
rotice idertifyirg tte lien Within1Odays of tie dae onwlich thet rotice is givenn Borrower skl
sdisfy tte lienortde ore ormore of tle actiors setforthzbove inthis Section4

5. Property Insurance. Borrower shdl leep tte improvemerts row existirg or hrredter erected onthe
Property irsued ggdrstloss by fire, heeads ircluled within tte term "exterded coverzge,” ai ay
otter hezards irvlulirg, butrotlimited o, eatlhyudes ai floods, forwhichLenler requires irsuare.
THs irsuate shdl be martzred intte anouts (irchulirg deductible levels) ail for tte periods thet
Lerderrequires. WhatLerder requires pusuatto the precedirg serterres canchage duirg tte term of
tte Loan Tl insuate carierprovidirg tte irsuate shel be closenby Bormowersibject to Lerder's
right o disegpprove Bonower's clwice, whichright shdl rot be exercised ureaorebly. Lertler may
require Borrower o pay, incorrectionwith this Loan eitter: (8 aore-time chage for flood zore
determiretiony certification anl ttackirg services; or (b) aore-time chage for flood zore determirstion
anl certificaion services al sibsequert chages eachtime remzappirgs or similar charges occur wlich
reaorebly might dfect suchdetemmiretion or certificationn Borrower shdl dso be resporsible for tre
paymert of ay fees imposed by tte Federd Emergerty Maggemert Agerty incorrection with tre
review of ay flood zore dettrmirationresutirg from anobjectionby Borrower.
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If Bonmower fdls to martdan ay of the coversges desciibed zbove, Lerder may obtan irsuate
coversge, t Leriler's option ad Bonower's experse. Lenler is under ro obligation o puchae ay
paticdar type or amoutof covergge. Therefore, surhcoverzge stdl cover Lerder; but might or might
rot protect Borrower, Borrower's equity in the Property, or the corierts of tre Property, ggant ay
risk hezad or lisbility ad might provide greaer or lesser covergge than wa previouly ineffect
Bornmower eckrowledges thet the costof the irsuarte coversge so obtared mightsigrificatly exceed tre
cost of irsuate tret Borrower coudd have obtdred. Ary amouts disbused by Lerder uier this
Section 5shdl become alditiord debtof Bormowersecued by this Secuity Irstrumert These amouts
sl bearirterest et tte Note rae from the date of disbusemert a1l shdl be payable, withsuhirterest,
vponrotice from Lertder to Borrower requestirg paymert

All irsurarte policies required by Lerder anl rerewds of suchpolicies shel be subjectto Lerder's right
o disgpprove such policies, stdl irtlule a stadad morigsge clase, anl skdl reme Lerder =
morigzpee ail/or & analditiord loss payee. Lerdershdl have the right © lold the policies ad rerewd
certificaes. If Lerderrequires, Borrowershdl prompty give to Lerderdl receipts of pzid premiuns ad
rerewd rotices. If Bonowerobtdrs ay form of irsurate covergge, rototterwise required by Lerier;
for danzge t, ordestnictionof, tte Property, suchpolicy skl irzlule astadad mortgzge clase anl
sHd] reme Lerder & mortgagee ad/or & analditiord loss payee.

Intte evertof loss, Bomowershdl give promptrotice o tre irsurate carier al Lenler: Lerdermay
mde proof of loss if rot male promptly by Borrower: Urless Lerder a1 Borrower otterwise ggree in
writirg, ay irsuate proceeds, whetter or rot tte unlerlyirg irsuarre wa required by Lerder; skl
be zpplied to restorationorreparof tte Property, if tre restoraionorrepadris ecoromicdly feasible and
Lerder's secuity is rotlessered. Duirg suwhrepdr anl restorationperiod, Lerdershdl have the right
to hold suwhirsu=ate proceeds util Lerder he hal anopportirity © irspectsuchProperty o ersue
tte work s beencompleted t Lender's satisfaction provided thetsuchirspectionshdl be uidertden
promptly. Lerdermzy disbuse proceeds for the repdrs ad restraioninasirgle paymertorinaseries
of progress paymerts @ the workis completed. Urless anggreemertis male inwritirg or Applicable
Lav requires irterest to be pad onsuhirsuate proceeds, Lerder shdl rot be required o pay
Borower ay irterest or earirgs onsuhproceeds. Fees for public aljusters, or otler third paties,
retdired by Borrowershdl rotbe pad owtof the irsuate proceeds al shel be the sole obligation of
Bonower. If tte restordion or repdr is rot ecoromicdly feaible or Lerder's secuity woud be
lessered, fle irsurawe proceeds skl be gpplied to the sums secued by this Secuity Irstrumert,

whetler or rot thenndwe, with the excess, if ay, pdd to Bormower: Suchirsuate proceeds shdl be
gpplied intle order provided forinSectionz

If Borrower zbardors tte Property, Lerder may file, regoticte axd setle ay avdlable irsuate clam
ai relaed maters. If Bonower does rot resporil within 3D days v aretice from Lerier thet the
irnuate carierhes offered o settle aclam, tenlLerdermsay regotiate ad settle the clam. The Sday
period will beginwlentte rotice is given Ineitter evert, orif Lerider acquires tte Property urnider
Section 22 or otterwise, Borrower lereby asigrs to Lerder (8 Borrower's riglis o ay irsuate
proceeds inananout ot to exceed tte anourts upad udertie Note orthis Secuity Irstrumert, anl
(b) ay otter of Borrower's rights (otter then tte right o ay refud of urared premiunms pad by
Bonrowen) wurder dl irsuraxe policies coverirg tie Property, irsofar & suchrights ae appliceble o the
cover=ge of tte Property. Lerdermay we the irsuarte proceeds eitter o reparor restore tre Property
orto pay anouts upad uder tie Note or this Secuity Irstrumert, whetterorrottiendce.
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6. Occupancy. Bonmowershdl occipy, establish aid we tte Property & Borrower's prirvipd residerte
withn 8)days dter tte executionof this Secuity Irstrumert ail skdl cortine t occipy tre Property

a Borrower's prirtipd residerce for at least ore year dter the date of occiparcy, udess Lerder
determires thet this requiremert shdl case udw hendshlip for tte Borrower or wuless exteristirg
circumstaces existwlhichae beyord Bonrower's cortrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower slkdl rot
destroy, damzge or impdr tte Property, dlow tie Property o deteriorae or commit waste on the
Property. Borrower shdl martean tte Property inorder to prevert tre Property from deteriordirg or
decreasirg invdwe dwe t its cordition Urless itis determired pusuat © Section 5 thet repar or
restorationis rotecoromicdly feasible, Bormowershel promptly repzr tie Property if damaged to avoid
futler deteriordion or damage. If irsurate or cordemrsion proceeds ae pad in correction with
damzge to tie Property, Borrower shdl be resporsible for repdrirg or restorirg tte Property orly if
Lerder hes released proceeds for such puposes. Lerder may disbuse proceeds for tte repdrs ad
restordionin a sirgle paymert or in aseries of progress paymerts & the workis completed. It the
irsuate or cordemretionproceeds ae rot suficiert o repdror restore the Property, Borroweris rot
relieved of Bormower's obligaionfor tte completionof suchreparor restoraion

If cordemretionproceeds ae pad incorrectionwithtie taldrg of the property, Lerdershdl gply suwch
proceeds  the reductionof the irdebtedress uider tte Note al this Secuity Irstrumert, fist o ay
delirquert anouts, ad tten paymert of prirvipd. Ary epplicationof tie proceeds o the prirvipd
shdl rot exterd or postpore tie dwe date of tte mortHy paymerts or clage tte amout of such
paymerts.

Lerder or its zgert may mde reaoreble ertries vpon ai irspectiors of the Property. If it hes
reasoreble case, Lerdermay irspect tie irterior of the improvemerts ontte Property. Lerdershdl give
Bormower rotice atthe time of orprior to suchanirteriorirspectionspecifyirg sucthreasoreble case.

8. Borrower's Loan Application. Borrower sldl be indefaltif, duirg tle Loangplicaion process,
Borrower or &y persors orertities actirg atle directionof BormowerorwithBorower's krowledge or
corsertgave materidly fdse, mislealirg, orireccudae irformaionor stedemerts o Lerder (orfdled o
provide Lerderwithmaerd irformatior) incorrectionwithtie Loan Maerid represertatiors irrlude,
but are rotlimited to, represertdiors corterrirg Bormower's occipaty of tte Property & Borrower's
prirtipd residerre.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(8 Bonower fdls  perform the covermts ail ggreemeris cortdred inthis Secuity Irstrumert; (b)
there is alegd proceedirg thet might sigrificatly dfectLerder's irferestintte Property and/or rights
unler this Secuity Irstrumert (sich & a proceedirg in batauptcy, probae, for cordemrsion or
forfeiture, forerforcemertof alienwhichmay atanpriority overthis Secuity Irstrumertor to erforce
laws or regddiors), or (c) Borrower hes cbaidored tte Property, ttenLerder may do ad pay for
whetever is reasorsble or sppropriae o protect Lerter's irterestintle Property anl righis wrier this
Secuity Irstrumert; irclulirg protectirg al/or assessirg the vadwe of tte Property, ad secuirg anl/or
reperirg the Property. Lerder's ctiors canirtlule, but ae rotlimited ©: (9 payirg ay suns secured
by alien which e priority over this Secuity Irstrumert; (b) gpeairg incout; ad (¢) payirg
resoreble atoneys' fees to protect its irferest in tte Property ail/or rights urider this Security
Irstrumert; irclulirg its secured positioninabaknptty proceedirg. Securirg tie Property irclules,
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bitis rotlimited to, erterirg tte Property to mae reparss, clhage locks, replace orboad v doors aid
wirdows, dranwaer from pipes, elimirete buldirg or otler code violaiors ordagerows corditiors,
ail have dilities ttared onoroff. AldviyghLerder may tde actionuier this SectionQ Leriderdoes
ot have o do so ai is rot uder ay duy or obligadion © do so. Itis ggreed thet Lerder ircus 1o
lidbility for rottakirg ary ordl actiors atlorized uiler this Section©

Ary anouts disbused by Lerder urider this SectionO9shdl become alditiord debtof Bormrowersecured
by this Secuity Irstrumert Tlese amouts shdl bear irferest &t tie Note rae from tte dae of
disbusemert ad skdl be payable, withsuchirterest wponrotice from Lerder to Borrower requestirg

paymert

If tHs Secuity Irstrumertis onaleaelvld, Borrowerskel comply withdl tre provisiors of te lease.
If Borrower xquires fee tile to the Property, tie lezselnld anl the fee title skhell rot merge urless
Lerider zpgrees o the mergerinwritirg.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscella®rowus Proceeds ae lereby
assigred © ad shdl be pad to Lerien

If tte Property is dangged, suchMiscellazows Proceeds shdl be epplied o restorationor reparof the
Property, if tle restoretion or repdr is ecoromicdly feasible ail Lerder's secuity is rot lessered.
Duirg such repdr ail restoration period, Lerder skdl heve the right o Ivld suh Miscellarows
Proceeds util Lerder les bal anopportirity to irspect such Property to ersue the work bes been
completed t Lender's saisfactiony provided thet suwchirspectionshdl be udertdenpromptly. Lenler
may pay forthe repdnr ad restoraioninasirgle disbusemertorinaseries of progress paymerts & tie
work is completed. Urless anagreemertis male inwritirg or Applicable Law requires irferest o be
pad onsuwh Miscellarows Proceeds, Lerder shdl rot be required o pay Bonmower ay irtferest or
earirgs onswhMiscellarrows Proceeds. If tie restoration or repdaris rot ecoromicdly feasible or
Lerder's secuity woud be lessered, the Miscellarows Proceeds shel be gpplied o tte sums secured by

ths Secuity Irsttumert, whetler or rot tten dwe, with tie excess, if ay, pdad © Bormower: Suh
Miscella®ous Proceeds shdl be applied intle orderprovided forinSectionz2

Intle evertof atotd taddrg, destniction orless invdwe of tte Property, tte Miscellarous Proceeds
skdl be zpplied to the sums secured by tHs Secuity Irstrumert, wletter or rot ttendwe, with tie
excess, if ay, pad o Borrower:

Intte evertof apatid tadrg, destnrtion orloss invdwe of tte Property inwhich the far madet
vdwe of tte Property immediately before the patid tddrg, destnuction orloss invdwe is equd  or
greaer thentte amout of the sums secuerd by this Secuity Irstrumert immediaely before te patid
tadirg, destnction orloss invdwe, uless Bonnower ail Lerder otierwise zgree inwritirg, the suns
secured by ths Secuity Irstrumert shdl be reduced by tte amout of the Miscellarows Proceeds
mutiplied by tte followirg fraction (2 tie totd amoutof te sums secured immediaely before tre
patid taddrg, destrniction or loss in vadwe divided by (b) tte far malet vdw of tte Property
immediztely before the patid t3drg, destnctionn or loss invawe. Ary bdaxe shdl be pad w©
Borrowern:

Intle evertof apatid tddrg, destrirtiony orloss invdwe of tte Property inwhich tte far matet
vdwe of tte Property immediztely before the patid tairg, destnurtion orloss invduwe is less tentre
amout of the sums secued immediaely before tre patid tddrg, destruetion orloss invdwe, udess
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Bonower ard Lerderotlerwise zgree inwritirg, the Miscellazow Proceeds shel be epplied o the sums
secued by thHs Secuity Istrumertwhetlerorrottlie suns ae ttendwe.

If tte Property is zbaidored by Bonower; orif, dter rotice by Lerider to Borrower thet tre Opposirg
Paty (& defired intle rextserierte) offers o mae anawad t settle aclam for dangges, Bormower
f=ls to respord © Lerderwitin 3days etertte date the rotice is given Lerderis atlorized o collect
ad zpply tte Miscellarows Proceeds eitter to resioration or repar of tte Property or o the sums
secued by ths Secuity Irstrumert, wletler or rot ttenndwe. "Opposirg Paty” meas tie thind paty
thet owes Bonnower Miscellarous Proceeds or tte paty ggdrst wlhom Bormower e aright of actionin
regad to Miscellarous Proceeds.

Bormower stdl be indefalt if ay ationor proceedirg, wletter civil or crimird, is begun i, in
Lerder's julgmert, codd resdtinforfeitire of tte Property or otter maerid imparmmert of Lender's
irterestintte Property orrights urder this Secuity Irstrumert Bonower cancue suchadefaltan, if
acelerdionts occured, reirstde = provided inSection18 by casirg tte actionor proceedirg to be
dismissed withardirg tte, inLenler's juigmert, preclules forfeitire of tte Property orotter maerid
imparmertof Lerder's irterestintte Property orrights under this Secuity Irstrumert Tl proceeds of

ay avad or clam for dangges thet ae afribuzble ®© the impammert of Lenler's irterest in tte
Property ae lereby asigred ad shdl be pad o Lenler

All Miscellarous Proceeds thet ae rot gpplied to restoradionorrepdrof tte Property skdl be gpplied in
tte order provided forinSectionz

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersionof tte time forpaymert
or modification of amortization of tte suns secured by this Secuity Irstrumert grarted by Lerder ©
Bonoweror ay Successorinlrerestof Borrowershel rotoperate © release tie liability of Borroweror
ay Sucessors inIrterest of Borrower: Lerder skl rot be required to commerte proceedirgs ggarst
ay Sucessor in Irterest of Borrower or o refuse ® exteril time for paymert or otlerwise modify
amortization of tte suns secured by this Secuity Irsttumert by reasonof ay demaid male by tie
origird Borower or ary Successors inIrterest of Bormower: Ary forbearare by Lerider inexercisirg
ary right or remedy ircludirg, without limitation) Lerder's acceptate of paymerts from thixd persors,
ertities or Sucecessors inIrterestof Bormowerorinamouts less tentte amout ttendwe, skl rotbe a
wdverof orpreclude tte exercise of ary rigltor remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower coverats al
ggrees thet Bormower's obligatiors anl lizbility skl be joirt ad severd. However, ary Borrowerwlo
co-sigrs this Security Irstrumert but does 1ot execute the Note (a "co-sigrer’): (g is co-sigrirg this
Secuity Irstrunertorly to morigege, gratail corvey the co-sigrer's irterestintie Property uer te
terms of this Secuity Irstrumert; (b) is rotpersordly obligated to pay the sums secured by this Security
Irstrumert; ail (¢) agrees that Lerder ad ay otter Bormower canggree o exterid, modify, forbearor
mde ay acommodaiors withregad o tte terms of this Secuity Irstrumertor tte Note without the
CO-SIgrer's corsert

Sibject to the provisiors of Section17 ay SwecessorinIrierest of Bonower who assumes Borrower's
obligatiors under this Secuity Irstrumert inwritirg, ad is gpproved by Lerder, shdl obtan dl of
Bonmower's rights anl berefits unler this Secuity Imtrumert Bomnower shdl rot be released from
Borrower's obligatiors anl lisbility uderthis Secuity Irsttumerturless Lerier sgrees o suchrelease
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inwritirg. Tle coverarts ad zgreemerts of this Secuity Irstrunert shdl birdl (except & provided in
Section19 a1l berefit the successors al assigrs of Lenler:

13. Loan Charges. Lerdermay chage Bormower fees forservices performed incorrectionwithBorrower's
defalt for tte pupose of protectirg Lerder's irferest intte Property ad rights urder this Secuity
Irstrumert; ircludirg, butrotlimited to, aforreys' fees, property irspectionanl vdudionfees. Lerder
may collect fees &l chages atlorized by tie Secretay. Lerdermay rotchage fees thet ae expressly
prolibited by this Secuity Irstrumertorby Appliceble Law.

If tte Loanis sibject b alav whichsets maimum loanchages, ai ttetlaw is firdly irterpreted so

thet the irterestorotterloanchages collected or o be collected incorrectionwithtte Loanexceed tie

permitied limits, tten (8 ay suchloanchage shdl be redued by the amoutrecessay o redure the

chage t tle permitied limit aid (b) ay suns drealy collected from Borrower wlich exceeded
permitied limits will be refurided to Bonrower: Lerder may clvose to mde this refurd by redwirg tre

prirtipd owed under tte Note orby madrg adirectpaymertio Borrower. If arefunl redices prirtipd,

the reductionwill be treaed & apatid prepamertwithiro chages intte dwe dae orinte morttly

paymertanouturiess the Lerter ggrees inwritirg o those charges. Borrower's acceptate of ary such
refurd male by direct paymert to Borrower will corstitie awaver of ay right of action Borrower
might leve aisirg outof suchoverchage.

14. Notices. All rotices givenby Bornmoweror Lerderincorrectionwithtlis Secuity Irstrumert musthe in
writirg. Ary rotice o Bonower incorrectionwith this Secuity Irstrumert skl be deemed to beve
beengivento Borrower whenmadled by first class mal or whenactidly delivered o Borrower's rotice
aldress if sertby ottermeas. Notice to ary ore Borrowersl#l corstitite rotice to dl Borrowers urless

Applicable Law expressly requires otterwise. Tle rotice aldress shdl be tte Property Address urless
Bonower b desigreed a sibstitiie rotice aldress by rotice o Lerder: Borrower shdl prompty
rotify Lerder of Bomower's charge of aldress. If Lerilerspecifies aprocedue for reportirg Borrower's
cherge of aldress, ttenBormowershdl orly report acharge of aldress ttrovgh tret specified procedure.
Tlere may be orly ore desigrated rotice aldress urder this Security Irstrumert &t axy ore time. Ary
rotice o Lerder shdl be giveniby deliverirg it or by malirg it by first class mal o Lernler's aldress
stated lerein uldess Lerder hs desigraed aotier aldress by rotice o Borrower: Ary rotice in
correctionwiththis Secuity Irstrunertshdl rotbe deemed o have beengivento Lerderunil actidly
received by Lerder: If ay rotice required by this Secuity Irstrumertis dso required urder Appliceble
Law, the Appliceble Lav requiremert will sdisfy tte corresporidirg requiremert wurer this Security
Irstrumert

15. Governing Law; Severability; Rules of Construction. Ths Secuity Irstrumertshdl be governred by
federd lav a1 tte lav of the juisdictioninwlichtle Property is locaed. All riglis ard obligatiors
cortdired inthis Secuity Irstrumert ae sibject v ay requiremerts ai limitatiors of Applicable Law.
Appliceble Lav might explicily orimplicitly dlow the paties to sgree by cortractoritmight be silert,
but suchisilerze shel rotbe corstmed & apwhbition ggdrst ggremertby cortrct Intle evert tihet
ay provision or clase of ttis Secuity Irstrumert or tie Note corflicts with Appliceble Law, suh
corflictstdl rotdfectotterprovisiors of this Secuity Irstrumertor tie Note whichcanbe giveneffect
wittout the corflictirg provision
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As wed in ths Secuity Istrumert (3 words of tte macdire gerder shdl mean ad irxlule
corresporilirg reuer words or words of tte femirire gerier; (b) words inthe sirgdar shdl meanand
irclude the plud ad vice versg ad (c) tte word "may" gives sole discretionwitto Lt ay obligaionto
tde ay ation

16. Borrower's Copy. Borrowershdl be givenore copy of the Note ad of this Secuity Irstrumert

17. Transfer of the Property or a Beneficial Interest in Borrower. As wed inthis Sectionnl’7 "Irterest
intle Property” meas ay legd or bereficid irterest in tre Property, irtlulirg, but rotlimited to,
those bereficid irterests trarsferred inabonl for deed, cortrect for deed, irstadlmertsdes cortractor
escrow greemert; the irfertof wlichis tte trarsferof tite by Bomower atatitire dae to apuchsaer:

If dl or ay patof tie Property or ay Irterestintte Property is sold or traxrsterred (orif Borroweris
rot aretud pessonaid abereficid irterestinBornroweris sold or traxrsterred) wittout Lerder's prior
written corsert, Lerder may require immediate paymert inful of dl suns secued by this Security
Irstrumert. However; this option skl rot be exercised by Lerder if such exercise is prolibited by
Applicable Law.

If Lerider exercises this optiory Lerder shdl give Borrower rotice of aceleration Tle rotice shdl
provide aperiod of rotless then3days from the dae the rotice is giveninacordate withSection14
witinwhHich Bormrower must pay dl suns secued by ths Secuity strumert If Bonower fdls to pay
these sums prior o the expiraionof this period, Lerder may irvole ay remedies permitied by this
Secuity Irnstrunertwittoutfutler rotice or demad onBorower:

18. Borrower's Right to Reinstate After Acceleration. If Bormrower meets certancorditiors, Borrower
stdl heve the right o reirstaemertof amorigage. Those corditiors ae ttet Bonower: (3 pays Lerder
dl suns whichttenwodd be dwe unler this Secuity Irsttumert &l the Note & if 10 accelerationlsl
occured; (b) cues ay defalt of ay otler coverats or zpreemerts; (c¢) pays dl experses irtured in
erforcirg this Secuity Irstrumert,; irvlulirg, but rot limited o, reasoreble atorreys' fees, property
irspectionanl vduetionfees, ail otler fees ircured for the pupose of protectirg Lerder's irterestin
tte Property ai rights wnder this Secuity Irstrumert; ail (d) tades suh ation & Lerder may
reaorebly require o asue thet Lerider's irferest in tte Property ad rights under this Secuity
Irstrumert, ai Bomower's obligation o pay tte sums secued by this Secuity Irstrumert, shsl
cortine uthaged. However; Lerder is rot required ® mrirstae if: (i) Lerder hes accepted
reirstatemert ater tie commertemert of foreclosue proceedirgs within two yeas immediaely
precedirg tte commertemert of a curert foreclosure proceedirg; (ii) reirstaemert will preclule
foreclosure ondifferert grouds intle fuhure; or (iii) reirstetemert will alversely afect tie priority of
the liencreaed by ths Secuity Irstrumert. Lerder may require thet Bonmower pay suwh reirstatemert
suns aril experses inore or more of tke followirg forms, & selected by Lerder: (3 cah (b) morey
order; (c¢) certified cleck bakcleck trrauer's clrckor calier's cleck provided ay suwhcleckis
dravnipon anirstitLtionn whose deposits ae irsued by afederd gervy, irstrumertdity or ertity; or
(d) Electroric Funls Trasfer: Uponreirstztemertby Bormower; this Secuity Irstrumert al obligdiors
secued lereby shdl remanfuly effective & if o accelerationbal occured. However; this right to
reirstae skdl rot gpply intle cae of aceleraionuierSectionl 7
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19. Sale of Note: Change of Loan Servicer; Notice of Grievance. Tle Note or apatid irterestintte
Note (tgetter with tHis Secuity Irstrumert) canbe sold ore or more times wittoLt prior rotice
Bonower: A sde might resdtin aclage intle ertity (kowna tte "Loan Servicer') thet collects
Periodic Peymerts due unler e Note al this Secuity Irstrumert adl perfonns other mortgzge loan
servicirg obligatiors unler tre Note, this Secuity Irstrumert, ad Appliczble Lav. There dso miglthbe
ore ormore charges of the LoanServicer urelated o asde of tre Note. If there is achage of the Loan
Servicer; Borrower will be givenwrittenrotice of tte charge whichwill ste tte rame ail aldress of
tte rew LoanServicer, tte aldress o whichpaymerts stoud be male anl ay otterirformaionRESPA
requires incorrectionwitharetice of trasferof servicirg. If tte Note is sold ail treredter tre Loanis
serviced by aLoanServicerotter thentlte puchemerof tte Note, e mortgage loanservicirg obligatiors
to Borrower will remanwith tte LoanServicer orbe trasferred to asuccessor LoanServicer ad ae
rotassumed by the Note purchaer uriess otterwise provided by tre Note pucheser:

Neitter Borrower ror Lerder may commerte, join or be joired o ay julicid action (a eitter an
irdividud litigat or tte member of aclas) thet aises from the otter paty's actiors pusuat o this
Secuity Irstrumert or tret dleges thet e otter paty hes breacked ay provisionof, or ay duy owed
by reasonof, ths Secuity Irstrumert, util scchBormower or Lerder hes rotified the otrer paty (with
suwhrotice givenincompliate withtte requiremerts of Section14 of suchdleged breachanl dtorded
tte ofter paty lrreto areaoreble period dter the givirg of suchrotice to tde corrective action It
Applicable Lav provides atime period whichmustelapse before certdinationcanbe tden tret time
period will be deemed to be rezoreble for puposes of ths Sectionn The rotice of acceleration al
opportLrity o cue givennto Bonower pusuat o Section 22 ad the rotice of aceleraiongiven
Bormowerpusuat to Section17stel be deemed to scisfy the rotice ad opporturity to tade comnective
actionprovisiors of this Section19

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigege Irsuare reimbuses
Lerder (or ay ertity thet puchaes tte Note) for certzinlosses it may ircurif Bonower does rot repay
tte Loana sgreed. Bonower ackrowledges anl ggrees thet the Borroweris rot athind paty bereficiay
to the cortractof irsurate betweentle Secretay ail Lerler; roris Borrowerertiled ® erforce ay
zgreemertbetweenLender anl the Secretary, urless explicilly atiorized o do so by Appliceble Law.

21. Hazardous Substances. As ued inths Sectiond: (8 "Haadowu Sibstates" ae tlose sibstates
defired & toxic or hzadous sibstares, polluats, or wastes by Ervirormerid Lawv and the followirg
sibstates: gaolire, lkerosere, otter flanmzeble or toxic petroleum products, toxic pesticides ad
Ferbicides, volatile solverts, maerids cortzirirg asbestos or formddelyde, aid ralioactive maerids;
(b) "Ervirormertd Law" mears federd lavs a laws of tie juisdicionwlere tte Property is locaed
tret relae o ledth sdety or ervirormertd protectiorn (¢) "Ervirormertd Cleaip” irtludes ay
resporse actionn remedid action or removd ationy & defired in Ervirormertd Law; ail (d) an
"Ervirnrmertd Corditiory meas a cordition thet cancase, cortribue t, or otterwise trigger an
Ervirormertd Cleany.

Bormower shdl rot case or permit the preserre, we, disposd, storge, or release of ay Haadow
Sibstartes, or theaent relese ay Haadou Sibstates, onorinte Property. Borrower shdl rot
do, ror dlow ayore else to do, ayttirg afectirg the Property (3 thet is in violaion of ay
Ervirormerid Lawv, (b) whHcheraes anErvirnormertd Conlition or (c) which dwe o the preserte,
wue, or releae of aHaadou Siustaxe, creaes a cordition thet alversely dfects tte vdwe of te

Property. The precedirg two sertertes shel rotgply to the preserre, we, orstorgge ontle Property of
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smdl quertites of Hazadow Sibstates thet ae gererdly recogrized o be gproprice to rermd
residertid wes al © marierace of tte Property (irvludirg, but rotlimited to, hezadows sibstates
incorsuner produrts).

Bormower shdl promptly give Lenler wiitttnnrotice of (8 ay irvestigaiony clam, demanl, lavsutor
otter actionby ay goverrmertd or regdapry sgerry or privae paty irvolvirg tte Property aid ay
Hazadous Sibstate or Ervirormertd Law of wlich Bormower s acttd krowledge, (b) ay
Ervirormerid Corditiony ircvludirg but rotlimited to, ay spillirg, leddrg, dischage, release or threat
of release of aay Haadowu Sibstate, ail (¢) ay conlitionicased by tte preserce, wse orrelease of a
Hazadou Siubstare whichalversely efects the vdwe of tie Property. If Bormowerleanrs, oris roftified
by ay govermmertd or reguaory atlority, or ay privae paty, thatay removd orotrer remedidion
of aay Hazadowus Sibstate fectirg tte Property is recessary, Bonmower shdl prompty tde dl
recessay remedid actiors in accordate with Ervirormertad Law. Nothirg lerinshdl creae ay
obligationonLerderfor anErvirormerid Cleavyp.

NON-UNIFORM COVENANTS. Bormower all Lerderfutiercoveratai ggree = follows:

22.

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided i1n this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 14. Lender shall publish the notice of sale once a week for three consecutive
weeks in a newspaper published in SHELBRY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

Release. Upon pamert of dl suns secured by this Secuity Irsttumert, Lerder shel relezse this
Secuity Irstrumert. Bormowershdl pay ay recondaioncosts. Leridler may chage Borrower afee for
relesirg ths Secuity Irsttumert; bitorly if the fee is pad o athird paty for services reriered anl
the clhagirg of tte fee is permitted uder Appliceble Law.

011-8898976-703 166113641
FHA Mortgage With MERS-AL Q/30/2014
Bankers Systems™ vMP VMPAN(AL) (1506).01
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24. Waiver of Homestead. Bormower wadves dl rights of lpmestal exemption in tte Propexty ad
relirguisles dl rights of cutesy ard dowerintle Property.

25. Attorneys' Fees. As ued intlis Security Irsttumert ail tie Note, atorreys’ fees shdl irxlule those
avaded by angpellae coutan ay dabonreys' fees ircured inabatknyptty proceediryg.

BY SIGNING BELOW, Bonower ztcepts adl sgrees to the ttrms ail coverarts cortared intlis Security
Irstrumert and inay Riderexecuted by Borrower anl recorded withit

20n s s bt win =T

L~ (Sed)

(Sed)
-Bormower -Bormower
(Sed) (Sed)
-Bonower -Bormower
(Sed) (Sed)
-Bonmower -Bormower
(Sed) (Sed)
-Bonower -Bornmower
011-8898976-703 166113641
FHA Mortgage With MERS:-AL Q/30/2014
R ER
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State of .E L1 YUY

JULIUS Q WAINWRIGHT AND SHARNEKTIA WATNWRIGHT

whose reme(s) is/ae sigred to tie foregoirg corveyate, aid wlp is/ae krownt me, akrowledged before
me on tHs day thet; beirg irformed of the corterts of tte corveyare, le/ske/ttey execued tte same

volutaily ontre day tte sapne beas dete.

Givenurdermy el

......
HY ﬁ.E"".-'\-
-------
Ve iattiri
it b R
ST
s

.......
........
i WL

.........
IR

i #

y commiSSiﬂn exp i!"es:

Prepaed By:

STEPHANIE DAVISTON
FATRWAY MORTGAGE

2007 EAGIE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

IQAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE OORPORATION
NMLS ID: 2289

IOAN ORIGINATOR: STEVE NIVEN

NMLS ID: 277327

011-8898976-703 166113641

FHA Mortgage With MERS:-AL ¢/30/2014
Bankers Systems™ VMP VMP4N(AL) (1506).01
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Exhibit “A”
Legal Description

LOT 1, ACCORDING TO THE SURVEY OF HELENA STATION, AS RECORDED IN MAP
BOOK 47, PAGEL 36, IN THE PROABTE OFFICE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE

PURCHASE PRICE OF THE PROPERTY HEREIN DESCRIBED CONVEYED
SIMULTANEOUSLY HEREWITH.
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Plared UrTitDevelopl;l_e-rtRider

FHA Case No.
011-8898976-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of MAY ,
2018 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by

the undersigned ("Borrower") to secure Borrower's Note ("Note") to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

("Lender") of the same date and covering the Property described in the Security Instrument
and located at:

700 HELENA STATION DRIVE, HELENA, ALABAMA 35080
(Property Address)
The Property Address is a part of a planned unit development ("PUD") known as
HELENA STATION

(Name of Planned Unit Development)

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the
Property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards inciuded
within the term "extended coverage,”" and loss by flood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

011-8898976-703 166113641
FHA PUD Rider September 2014
Bankers Systems'™ VMP® VMP589U (1502).00
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Borrower shall give Lender prompt notice of any lapse in required hazara
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. |If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

011-8898976-703 166113641
FHA PUD Rider September 2074
Bankers Systems'™ VMP® VMP589U (1502).00
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

BORROWER(S):

(Sed) (Sed)
(Sed) (Sed)
(Sed) (Sed)
011-88983976-703 166113641
FHA PUD Rider September 2014
Bankers Systems'™ VMP® VMP589U (1502).00
Wolters Kluwer Financial Services Page 3 of 3

Filed and Recorded

e > G Official Public Records

..:i-':‘: ya .a:, Judge James W. Fuhrmeister, Probate Judge,
% _/-' R County Clerk

* .f Td Shelby County, AL
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