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DEFINITIONS
Words used in muliiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18.
{A) “Security Instrument™ means this document, which is dated May 23, 2018, tagether with all
Riders to this document.
(B} “Borrower” is SHARE

WON A FLANNERY, UNMARRIED WOMAN,

Borrower is the morgagor under this Securnty Instrument.
(&} “Lender” is Mational Bank of Commercs.

Lenderis a National Banking Association, organized and existing under the laws af
The United States of Ameriea. Lender's address iz 1919 Cahaba Road,
Birmingham, Al 35223,

Lender is the morigagee under this Securty Insirument.

{0) “Note™ means the promissory nole signed by Borrower and dated May 23, 2018. The Note
states that Borrower owes Lender ONE HUNDRED TENTHOUSAND AND NO/{QQ="=vereeecscsocecsvavas
S FRETE &R EH AR FE RS ETa A DD O PR R DR RS AR YRS S HEEEEI’E{US giﬁﬂaﬁﬁﬂ“ﬁ@ }
plus interest. Borrower has promised o pay this debt in regular Periodic Payments and {0 pay the debt in full not later
than June 1, 2048,

{&} “Property” means lhe properly that is descnbed below under the heading "Transfer of Rights in the Properly.”
(¥} “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Nofe. and all sums due under this Secunty Instrument, plus interest.

{G) “Riders™ means all Riders to this SEmﬁEy Imtmment that are execuled by Barrower The following Riders are to be

. Adjustable Rate Rider " Condominium Rider ... Second Home Rider
- Balloon Rider Plannm Uinit Development Rider - Othes(s) [specify]

! 1-4 Family Rider Em&ew Payment Rider
____________ I VA. Rider

(") "Applicable Law" means all cantroliing applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders {that hmr& ﬂha effect of Iaw} as well as all applicable final, non-appealable judicial opinions
ﬂs W BTN W Aasoctation Pues Fees, and Assessments™ means al dues fees, assessments and other cha res that
are imposed on Borrower or the Fmp&ﬁy w 3 mnﬁ@mamum association. homeowners association or similar organization,
(J} "Electronic Funds Transfer” means any transier of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, lelephonic instrument, computer, or magnetic
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tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated (eller machine transactions, ransfers initiated by telephone, wira
transfers, and automaied clearinghouse transfers.

(%) "Eacrow ltems” means thase items that are described in Section 3.

(L) “Miscellaneocus Proceeds” means any compensalion, settlement. award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages dascribed in Section 5) for; (i) damage 1o, or
destruction of, the Properly; (i} condemnation or other taking of all or any pan of the Property, (iil} conveyance in lisu
of condemnation, ar (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properly.

{M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii) any amounis under saction 3 of this Security Instrument.

{O) “RESPA” means the Real Esiale Seltlemeni Procedures Act (12 U.5.C. §2801 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Pan 1024), as they might be amended from lime to lime, or any additional or
successor legislation or regulation that governs the same subject maitar. As used in this Security Instrument, "RESPA”
refers lo all requirements and restrictions that are imposed in regard lo a “federally related morigage loan” even if the
L.oan does nol qualify as a *federally related morigage loan”® under RESPA.

(P} “Successorin Interest of Borrower™ means any parly that has taken tille to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and mod fications
of the Mote; and (i) the performance of Borrower's covananis and agreements under this Security Instrument and the
Note. For this purpose, Bormower irrevocably morigages, granis and conveys to Lender, with power of sale, the following
descnbed property located in the County Type of Recordng Juwisdztion] of
Shelby [Mama «f Recarding Jusisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 28-5-16-4-002-024.001

which currently has the address of 865 13th Stree

i, -alera, Alabama 35040
("Propeny Address™)

TOGETHER WITH all the improvements naw orhereafler erected on the property, and alleasemeants, appurienancas,
and fixtures now or hereafler a pari of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred {o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrowar is lawfully seised of the estate hereby conveyed and has the right to
grant and convay the Property and thaf he Propery is unencumberad, expept for encumbrances of record. Borrower
warranis and will defend generally the title to the Property againsi all claims and demands. subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for natinnal use and non-uniform covenanis with
Iimiled vanations by junsdichion {o constdule a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and inlerest on, the deb! evidenced by the Nole and any prepayment charges and late charges
due under the Nole. Bormower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis due under the
Note and this Ssecunty Insirument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Noie or this Security Instrument is relumed to Lender unpaid, Lender may require that
any or all subsequent paymenis due under the Note and this Securily Instrument be made in one or more of the following
forms, as selecied by Lender {(a) cash, {b) money order; {c) cerified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency.
instrumentality. or entity, or {d) Elecironic Funds Transfer,

Paymenis are deemed received by Lender when received al the localion designaled in the Note or at such other
localion as may be gesignaled by Lender in accordance with the nolice provisions in Section 15. Lender may retum any
paymeni or partial payment if the payment or partial paymenis are insufficient fo bring the Loan cument. Lender may
accept any payment or parial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
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prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Inlerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymeni {o bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Bamrower. If not applied earlier, such funds will be applied to the outstanding prncipal
balance under the Nole immediately prior o foreciosura. No offsel or claim which Borrower might bave now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
periorming the covenanis and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pdority: (a) interest due under the Note; (b) principal due
under the Note, (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
In which it became due. Any remaining amounts shall be applied first {o late charges, second lo any other amounts due
under this Security Instrument, and then {o reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any [ate charge due. the payment may be applied io the delinguent payment and the late charge. If more than
one Penodic Payment is outstanding. Lender may apply any paymeni racelved from Borrower to the repayment of the
Periodic Payments if. and to tha extent that, each payment can be paid in full. To the exlent that any excess exists afler
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shall be applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or posipone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Paymenis are due under the Note.
until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments and
other items which can atiain priority over this Security Instrument! as a lisn or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5, and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Morigage Insurance premiums in accordance with the provisions of Saection 10. These items are called “Escrow ltems . ”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assassmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. Bor-
rower shali promplly furnish {o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligation {o pay the Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation fo pay o Lender Funds for any or all Escrow ltems at any lime. Any such waiver
may only be In writing. in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower's obligation to make
such paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant (o a waiver, and Borrower falls to pay the amount due for an Escrow ltem, Lender
may exercise its nghis under Seclion 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice
given In accordance with Seclion 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such
amounis, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an inslilulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems.
uniess Lender pays Borrower inlerest on the Funds and Applicable Law pemils Lender to make such a charge. Unless
an agreement is made in wnling or Applicable Law requires inlerest lo be paid on the Funds, Lender shall not be required
{0 pay Borrower any interest ar eamings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give {o Borrower, without charge, an annual accounting of the Funds as reguired
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA
Lender shall nolify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. GCharges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impasitions atiributable to the
Froperty which can altain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assocalion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Bormower shali pay them in the manner provided in Seclion 3.

Borrower shall promplly discharge any lien which has priority over this Securilty Instrument unless Borrower
() agrees in waling to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long
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as Dormower is perlorming such agreement; (b} conlasis the lian in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operale lo prevent the enforcement of the lien while those
proceedings arg pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreemant salisfactory to Lender subardinaling the llan (o this Security Instrument. If Lender determines that any part
of the Properly is subjec to a lien which can attain priority over this Security Instrument, Lender may give Bommower a
notice idenlifying the lien. Within 10 days of the date an which thal nolice is given, Borrower shall satisfy the fien or lake
one or mora of the actions set forth above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estaie lax verification andfor reporting service used
by Lender in connaction with this Lean,

6. Properly Insurance. Barrower shall keep the improvements now exlsling or hereatter erecled on the Property
insurad against loss by tire, hazards included within the term “exiended coverage,” and any other hazards including,
but not Emited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintainad in
the amounts (including deductible lgvels) and for the periods thal Lender requires. Whatl Lender reguires pursuant to
the preceding sentencas can change during the term of the Loan. The insurance carrier providing the insurance shall
ba chosen by Bormower subject to Lender’s right {o disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; {(a) a one-lime charge for flood
zone detarmination, cerification and tracking services; or {b) a one-time charge for flood zone determination and
cerlificalion services and subsequent charges each time remappings or similar changes occur which reasonably might
aflect such determination or certification. Borower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood zone determination resulting
from an abjection by Bomower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opiion and Bormower's expensa. Lender is under no obligation to purchase any pardicular type or amount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Bormower, Bomower's equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
covarage than was previously in effect. Borrower acknowledges that the cost of the insuranca coverage so obtained
rmight significanily exceed the cost of insurance thal Borower could have obtained. Any amounis disbursed by Lender
undar this Section 5 shall hecome additional debt of Borrower sacurad by this Security Instrument. Thess amounts shall
baar interasi at the Note rate from the dale of disbursement and shall be payable, with such interest, upon nolice from
Lender {o Bomrower requesting payment.

All insurance policias required by Lender and renewals of such policies shall be subject to Lender's right to dis-
approve such policies, shall Include a standard morigage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. L.ender shall have the right to hold the pelicies and renewal certificates. If Lender requires, Bos-
rower shall promplly give to Lender all receipls of paid premiums and renewal nolices, if Borrower oblains any form of
insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payes,

in the event of loss, Borrower shall give prompt notica to the insurance camier and Lender, Lender may make proof
of loss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an
opportunily to inspect such Proparty lo ensure the work has been completed lo Lender's salisfaclion, provided {hat

payment or in a series of progress paymentis as the work is compleled. Unless an agreement is made in writing or
Applicable Law requiras interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower
any interesi or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or repalr is
not economically feasible or Lender's sacunty would be lessened, the insurance proceeds shall be applied {o the sums
secured by this Secunty instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Seclion 2.

If Barrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and relaled
matiers. [t Bormower does not respond within 30 days {0 a nolice from Lender thatl the insurance camier has offered o
settle a claim, then Lender may negoliale and selile the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Properly under Seclion 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's nghis {0 any insurance proceads in an amount not lo exceed the amounts unpaid under the Nole or this
Securily Instrument, and {b) any other of Borrower's rights {(other than the right o any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such righis are applicable lo the
coverage of the Properly. Lender may use the insurance proceeds either fo repair or resiore the Property or lo pay
amounts unpaid under the Nole or this Security Instrument, whether or nol then due.

6. Uccupancy. Borrower shall occupy, eslablish, and use the Properly as Bormmower's principal residence within
60 days after the exaecution of this Securnty Instrument and shall continue Lo occupy the Property as Bommower's principal
residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless exlenualing circumsiances exist which are beyond Bommower's cantrol.

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy.
damage or imgpair the Propertly, allow the Properly lo deteriorate or commil waste on the Property. Whether or nol
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Propertly from
detenoraling or decreasing in value due o its condition. Unless it is delermined pursuant fo Seclion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properly if damaped to avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connection with damage to, or the taking
ol, the Properly, Borrower shall be responsible for repairing or resloring the Property anly if Lender has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a senas of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not refieved of Bomrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entrias upon and inspeclions of the Propearty. If it has reasonable cause,
Lendar may inspect the intedor of the improvements on the Property. Lendar shall give Barrower notice at tha time of
of prior o such an interior inspection speciiying such reasonable cause.

. Borrower's Loan Application. Borrower shall be in defaull If, during the Loan application process, Borrower
or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially
false, misleading, or inaccurate Informabion or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are nol limited to, representations conceming
Borrewer' s accupancy of (he Property as Borrower's principal residence.

9. Protection of Lender's Intorest in the Property and Rights Under this Securlly Instrument. if (a) Bomower
fails to perform the covenants and agreementis contained in this Security Instrument, (b) there is a legal proceeding
that might significantly afect Lender's interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or farfeilure, for enforcement of a ien which may attain priority
avar this Security Instrument or o enforce laws or regulations), or (¢) Borrower has abandaned the Property, then
Lender may do and pay for whalever is reasonable or appropriate to proted Lender's interest in the Property and righis
under this Security Instrument, including prolecling and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prionty over this Securily Instrument; (b} appearing in court; and (¢} paying reasonable atlomeys' feas to prolect
ils interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property o make repairs, change locks,
replace or board up doors and windows, drain waler from pipas, eliminate building or other code violations or
dangerous conditions, and have ulitities tumned on or off. Although Lender may take aclion under this Section 9. Lender
does nof have o do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
security insirument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomower shall
not surrender the leasehold estale and interests hereln conveyed or ferminale or cancel the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall nol merge unless Lender agrees {o the merger in writing.

10. Morigage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases (o be available from the morigage insurer that previously provided such insurance
and Borrower was required lo make separately designaled payments toward the premiums for Morigage Insurance,
Homower shall pay the premiums reguired to oblan coverage substantially equivalent to the Morigage Insurance
praviously in efiact, at a cost subslantially equivalent o the cost to Bormower of the Morigage Insurance praviously in
efiect. from an alternate morigage insurer seltecled by Lender. If substantially equivalent Morigage Insurance cover-
age Is not available, Bormower shall conlinue o pay to Lender the amount of the separalely designated payments that
ware due when the insurance coverage ceasad to be in affact. Lender will accept, use and metain these payments as a
non-refundable foss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no lenger require loss reserve payments if Morigage Insurance coverage (in the amount
and for the penod that Lender requires) provided by an insurer selected by Lender again becomas available, is oblained,
and Lender requiras separalely designated payments towarnd the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condilion of making the Loan and Borrower was required o make separately designated
paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required io mainiain
Morigage Insurance in effect, or lo provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termination
or unfil lerm:naton s required Dy Applicable Law. Mathing in this Section 10 affects Borrower's obligation (o pay inleresi
at the raie provided in the Nole.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain lassas it may incur if
Borrower does nol repay the Loan as agreed. Borrower is nol a party to the Morigage Insurance.

Morigage insurers evaluale their total risk on all such insurance in force from lime to time, and may enter inlo agree-
menis wilh olher parlies thal share or modify their risk, or reduce losses. These agreemenis are on terms and condilions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer o make payments using any source of funds that the morigage insurer may have
available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity,
or any afilate of any of lhe foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
lerized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the morigage
insurer's nsk. or reducing losses. if such agreement provides that an affiliate of Lender izkes a share of the insurer's
risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is oflen termed “captive reinsurance.”
Further

{a} Any such agreements will not affect the amounts that Borrower has agreead to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigags Insurance, and they will not entliie Borrower to any refund.
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(B} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to recelve a mfund of any Morigage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfaiture. All Miscellaneous Proceeds are hereby assigned {o and
shall be pald io Lender,

if the Properly is damaged. such Miscellaneous Proceeds shall ba applied to restoration or repair of the Property,
iIf the rastoration ar repair is ecanomically feasible and Lender’s security is not lassened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniif Lender has had an opportunity
ta inspect such Property to ensure the work has been compieted o Lender's salisfaction. provided that such inspection
shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bormower any inlerest or eamings on
such Miscallaneous Proceads. If the restoration or repair is not economically feasible or Lender's securily would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not
then dua, with the excess, if any, paid io Bomower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Seclion 2.

in the event of a lotal taking. destruction, or loss in value ofthe Property, the Miscellaneous Procaeds shall be applied
to the sums secured by this Secunty instrument, whether or not then due, with the excess, if any. pald to Borrower.

In the avent of a parlial taking, destruction, ar loss in value of the Proparty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amouni of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valuse, unlass Bormower
and Lender otherwise agree in writing, the sums secured by this Security Instrumen! shall ba reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Propery immediately
before the partial laking, destruction, or loss in value. Any balance shall be paid ta Barrower,

In ihe event of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the Property
immedialely before the parlial taking, destruction, or loss In value is less than the amount of the sums securad
immed|ately before the pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {0 the sums secured by this Security Instrument whether or not
the sums are then due.

I the Property is abandoned by Borrower, or if, aiter nolice by Lender io Borrower that the Opposing Party (as defined
in the next sentence) offers {0 make an awand to satlle a claim for damages, Bormower fails to respond to Lender within
30 days alter the date the nolice Is given, Lender is authornized to collect and apply the Miscellaneous Proceeds either
o restoration or rapair of the Property or to the sums secured by this Securily Instrument, whather or not then due.
"Opposing FParly” maans the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action In regard to Miscellaneous Procaeds.

Borrower shall be in defaull if any adlion or proceeding. whether cvil or criminal. is begun that, in Lender’'s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has occurred, reinstale as provided in
aecilon 19, by causing the aclion or proceeding io be dismissed with a ruling thal, in Lender's judgment, preciudes
forfeiture of the Property or other material impalrment of Lender's interest in the Property ar righls under this Security
instrument. The procaeeds of any award or claim for damages that are atidbutable {0 the impairment of Lender’s interest
in the Property are hareby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section £.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to Borrower or any
auccessor in Interest of Bormower shall not operaie io release the hability of Dorrower or any Successors in Inferest of
Sormower. Lender shall not be required (0 commence proceedings against any Successor in Interest of Borrower or 10
refuse o exlend time for payment or otherwise modify amorlization of the sums secured by this Security Instrumeant by
reason of any demand made by the onginal Borrower or any Successaors in interest of Borrower, Any forbearance by
Lender in exarcising any fight or remedy including, withoul limilation, Lender's acceptance of paymenis from {hird
persons, entities or successors in interesi of Borrower or in amounts less than the amount then due, shall not be a waiver
of or praclude the exercise of any right or remedy.

13. Joint and Several Liabillity; Co-signers; Successors and Assigns Bound. Borrower covenanis and aprees
that Borrower's obligations and liabifity shall be joint and several, However, any Bommower who co-signs this Security
Instrument but does nol execute the Note (a “co-signer”). (a) is co-signing this Secuwrity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securnity Instrument, {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower can
agree o extend, modify, lorbear or make any accommodations with regard to the terms of this Security Insirument or
the Note without the co-signer's consent.

Subject (o the prowisions of Section 18, any Successor in interest of Borower who assumes Borrower's obligations
under this Secunly Instrument in wriling, and is approved by Lender, shall oblain all of Borrower's righis and benefiis
under this Secunty Instrument. Borrower shall not be released from Borower's obligations and liability under this
aecunfy instrument uniess Lender agrees to such release in wriling. The covenants and agreemenis of this Security
Insirument shall bind {(excepl as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose of prolecling Lender’s inlerest in the Properdy and righis under this Security Instrument, including, but
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not limiled to, allornays’ fees, property inspeclion and valuation fees. In ragard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibilion on the
charging of such fee. Lender may nol charge feas thal are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject o a law which sets maximum joan charges, and that law is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted fimits, then:
{(a) any such loan charge shall be reduced by the amount necessary to reduca the charge to the permitied limit; and
{b) any sums already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whelher or nol a prepaymeni charge is provided for under the Nole). Borrower's accaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
ouf of such overcharge.

18. Motices. All notices given by Bomower or Lender in connaction with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borower when
mailed by first class mail or when actually delivered to Borrower's notice addrass if sent by other means. Nolice o any
cne Bommower shall constitute notice to all Borrowers unless Applicable Law expressly reguires otherwise, The nolice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Bomower shall promplly natify Lander of Bormower's change of address, if Lender specifies a procedure for reporiing
comower's change of addrass, then Borrowear shall onfy report a change of address through that specified procedurs.
There may be only one designated notice address under this Security Instrument at any one time. Any nolice to Lender
shall be given by delivering & or by malling it by firsi class mail to Lender's address siated herein unless Lender has
designated another address by nolice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed (o have been given Lo Lender until actually received by Lender. If any notica required by this Security Instrument
is also required under Applicable Law, the Applicabls Law requiremeant will satisfy the comesponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by federal
law and the law of the jurisdiclion in which the Properly is localed. All rights and obligations contained In this Security
Instrument are subject to any requirements and (imitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agreea by contract or it might be silent, but such silence shall not be construed as a prohibition against
agregment by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Apphicable Law, such conflict shall not affect other provisions of this Security Instrumeant or the Note which can be given
efiect without the conflicling provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include cormesponding neuter
words or words of the feminine gender; (b} words in the singufar shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any ablipation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited o, those beneficial interests
transierred in a bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent of which
bs the transfer of title by Borrower at a future date {o a purchaser,

If all or any part of the Property or any Inlerest in the Properly is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Bomower is s0ld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums securad by this Security Instrument, However, this oplion shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises {his option, Lender shall give Borrower notica of acceleration. The notice shall provide a period
of not lass than 30 days from the date the nolice Is given in accordance with Seclion 15 within which Borrower must pay
all sums secured Dy this Security Instrument. If Borrower fails to pay thaese sums prior fo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.

19. Borrowar's Right to Reinatate After Acceleration. if Borrower meets cerlain conditions, Borrower shall have
the rght to have enforcement of this Security instrument discontinued al any lime prior (o the earliest of {a) five days
before sale of the Property pursuant lo any power of sale contained in this Secunly Instrument; {b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate. or (c) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower {a) pays Lender all sums which then would be due under
this Secunty instrument and the Nole as if no acceleration had occurred, (b) cures any default of any other covenants or
agreemenis, {c) pays all expenses incurred i enforcing this Secunty Instrument, including, but not limited to, reasonable
allomeys’ (ees, properly inspeclion and valuation lees, and other fees incurred for the purpose of prolecting Lender's
tnterest in the Property and rghts under this Security Instrument, and (d) takes such action as Lender may reasonably
require o assure thal Lender's interest in the Property and rights under this Security Instrument, and Borrower's oblina-
tion {0 pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selecled by Lender (a) cash,
(b) money order; {c) certified check, bank check, ireasurer's check or cashier's check, provided any such check is drawn
upan an instifution whose deposits are insured by a federal agency, instrumentalily or entity, or {(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right lo reinstate shaill not apply in the case of acceleralion
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the Nole
(together with this Securty Instrument) can be sold one or mare times without pnor nolice to Borrower, A sale might
result in a change in the entily (known as the "Loan Servicer”) thal collects Periodic Paymenis due under the Note and
this Secunty Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. Thera also might be one or mere changes of the Loan Sarvicer unrelated to a sale of the Note. if
there is a change of the Loan Servicer, Borrower will be given written notics of the change which will siate the name and
addrass of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
|.oan servicer other than the purchaser of the Nole, the morigage loan servicing obligations 1o Borower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Nole purchaser.

MNeither Bormmower nor Lender may commence, joln, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s aclions pursuant to this Security nstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the reguirements of Section
15) of such alleged breach and afforded the other party herato a reasonable period after the giving of such notice to take
correclive action. If Applicable L.aw pravides a time pericd which must elapse before cerlain action can be laken, that
time period will be deemead {o be reasonable for purposas of this paragraph, The notice of acceleration and opportunity
to cure given to Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunily {o take comedive aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” ara those substances defined
as {oxic or hazardous substances. poliutants. or wasles by Environmental Law and the following substances gasoline,
Kerosena, other #ammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials con-
taining asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law™ means federal laws and laws of
the jurisdiclion where the Properly Is located that relate to health, safely or environmental protection; {¢) "Environmen-
tal Cleanup” includes any response aclion, remedial aclion, or remaval action, as defined in Environmental Law: and

Cleanup.

Borrower shall not cause or permit the prasence, use, disposal. storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmenial
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prasence, use, or storage on the
Property of small quantities of Hazardous Substances thal are generally recognized to be appropriale to normal rasidential
usas and o maintenance of the Property (including, but not limiled to, hazardous subsfances in consumer producis).

Borrower shall promptly give Lender written natice of (a) any invesligation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or private parly involving the Properly and any Hazardous Substance or Envi-
ronmental Law of which Borrower has aclual knowledge, {b) any Environmental Condilion, including but not limited to,
any spilling, leaking. discharge. release or threat of release of any Hazardous Subsiance, and (c) any condition caused
by the presence, use or release of a2 Hazardous Substance which adversely affacis the value of the Property. If Bor-
rower l@ams, or is notified by any govemmental or reguiatory authority, or any private parly, that any removal or other
remediation of any Hazardous Substance afiecting the Proparty is necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
cnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

££. Accelaration; Remadiss. Lender shall give notice to Borrower priarto acceleration followlng Borrower's
braach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action required
to cure the defaull; (c] a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and {d} that fallure to cure the default on or before the date specified in the notice
may resulil in acceleration of the sums sacurad by this Security Instrumeant and sals of the Property. The notics
shall further Inform Borrower of the right to reinstate after acceleration and the rght to bring & court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is
not cured on or belore the date specified In the notice, Lendar at its option may mequire immediate payment in
full of all sums secured by this Security Instrument without further demand and may invake the power of sale
and any other remadies permitted by Applicable Law, Lender shall be entitied 1o colisct all sxpenses incurred
in pursuing the remedies provided in this Section 22, including, but not limied to, reasonable attorneys’ fees
and cogls of titls evidencs,

if Lender invokes the power of sals, Lender shall give a copy of 2 notics to Borrower in the manner provided
in Saction 15. Lendaer shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Gounty, Alabama, and thersupon shall sell the
Properiy to the highesi bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-
chase the Properly at any sale. BEorrower covenants and agrees that the proceeds of the sala shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reascnable atomeys’
fees; (b} to all sums secured by this Securily Instrument; and {c) any excess to the person or persons legally
entitled to it

£3. Releasae. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
instrument. Borrower shall pay any racordation costs. Lender may charge Bormower a fee for releasing this Security
instrument, but only if the lee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

4. YWalvers. Domower walves allrights of homeastead exemplianin the Properly and relinguishes all rights of curtesy
and dower in the Propery.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider exacuted by Borrower and recorded with it.

Witnesses:

State of ALABAMA
County of SHELBY

y day o f VA WG IOl & W %0 P o Notary Public In
and for sald cou nty and in sald sta - ,.,Eraby n:ertify that SHARHDH A FLAHNE]."”-‘-f:_"husu name(s) is/are
signed to the feregoing conveyance, and who Isfare known to me, acknowladged before me that, being
informed of the contents of the convayancae, he/she/they executed the same vnluntarily and as_ ",;Isa'hqrﬂheir act
on th: ffay the same bears date. Given under my hand and seal of office this */ 7 P Wy

On this e,

ROSALIE K DOGGETT
Notary Public, Alabama State At Large

My Commission Expires
January 31, 2021

Lander; National Bank of Camnmerce
NMLS ID: 514390

Loan Originator: Kevin Bader

NMLS ID: 675008
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EXHIBIT "A"

LEGAL DESCRIPTION

A parcel of land in the City of Calera, Alabama, being more particularly described as follows:

From the Southwest corner of Lot 16, Block 66 according to the Dunstan's Map of Calera, also being described as
the point of intersection of the North right of way line of 6th Avenue and the East right of way line of 13th Street, as
beginning point, run North along the East right of way line of said 13th Street 200.0 feet; thence deflect right
87°14°34" for 210.243 feet; thence deflect right 92°45'26" for 209.75 feet to the North right of way line of said 6th
Avenue, thence defiect nght 89°54'03" along the North right of way line of said 6th Street 210.0 feet to the
beginning point, said survey being a part of Lot 12, all of Lots 13, 14, 15 and 16, Block 686, said Dunstans Map of
Calera. Being bounded on the South and West by public street ; on the East by an abandoned alley and on the
North by the remainder of Lot 12.

. Filed and Recorded
e Official Public Records
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