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MORTGAGE

DEFINITIONS

Words used in multiple sections of this domunent are defined below and other words are defined in Sections 3, 11,
by, b, 20and 21 Certain yules regardimg the usage of words used n this docwmnent are also provided in Section 16,

(A} TSecurity Instrument™ means thns docurnetst, wineh 1s dated MAY 15, 2018 , together

with all Kiders to this docurrend,
(B} "Borrower"is MARY ELISE STEVENS, AN UNMARRIED WOMAN

Borrower 15 the mortgapor under this Security Instrument.
(C) "Lender":s  KCO CREDRIT UNION

Lenderi1sa  STATE CHARTERED CREDIT UNLON oroanized and
existing under the laws of  ALABAMA
Lender's addressis P, 0O, BOX 2385, BIRMINGHAM, ATAWAMA 35207

I.ender 1s the mortgages under this Security Instnzment.

(I}} "Note” means the pronnssory note signad by Borrower and dated MAY 15, 2018

The Mote stutes that Borrower owes Lender ONE HUNDRED TWENTY-TWO THOUSAND NINE HUNDRED
AND 007100 Dollars (U 5. & 122, 500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later

thann JUNE 1, 2048
(E)Y "Property” means the property that 1s -:Iea::nhed below under the heading "Iransfer of Rights tn the Property.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders” means all Kiders 1o this Security Instromernt that are excouted by Borrower, The following Riders are
to be executed by Borrower [check box as apphcable].

1 Adjustable Rate Rider | Planned Unint Development Rider
] Balloon Rider 1 Baweekly Payment Kader
| 1-4 Famly Rider ] Second Home Rider
| Condommnium Kider L] Other(s) [specity]
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(r1) TAppicable Law™ means all controlling applicable federal, state and local statutes, reaniabions, ordinances and
acmimsirative roles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPITLOTS,

() "Community Assockation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impoesed on Borrower or the Property by a condominium assoctation, homeowners association or sirmilar
QI RATIRZALION,

(J) "Elcctromie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or sinilar paper mstrument, which 15 mitisted throueh an electrorzc ternunal, telephone instrument, computer, or
magnetic tape 30 as to order, mstruel, or authorize a imancial 1nsttution w debit or credit an account.  Such term
inehides, but 1s not hmited 1o, point-ol-sale transters, automated teller machine transactions, transfers tnitiated by
iephone, wire transfers, snd awtomated clearinpghouse ransiers.

(K) "Escrow Ifems" means those items that are desceribed m Seetion 3.

(L) "Miseellancous Froceeds" means any compensation, scltlement, award of damages, or proceeds paid by any
thard party (other than msvrance procecds pard wnder the coverases described in Section 3) for: (1) darmage to, or
destyuetion of, the Property, (1) condemmnation or other taking of all or any part of the Property; (Gil) conveyancs in
bhew of condernnation;, or (1v) nusrepresentations of, or omissions &5 1o, the value and/or condition of the Property.
(M} "Mortgage Insurance™ means msurance protecting Lender aganst the nonpayment of, or detault on, the [.oan.
(N) "Periodic Payment™ means the regularly scheduled amount due for (1) prneipal and 1nterest under the Note,
plus (i) any amounts under Section 3 of this Security Insteumment.

(0) "RESPA™ means the Keal Lstate Settlement Frocedures Act (12 U5 .C. $2601 ¢t seq.) and 1ls implementing
regulation, Regulation A (12 C. PR Part 1024), as they maght be amended {rom time to time, or any additional or
sueeessor legastation or regolation that governs the sne subjeet matter.  As used n this Security Instrament,
"RIEESPA" refers to all requuirements and restrictions that are mmposed it regard to a "federally related mortgage loan”
even 1 the Loan does not qualify as a "federally related mortgage loan" under RESPA

(I} "buccessor in Interest of Borrower" means any party that has taken utie o the Property, whether or not that
party has assurmed Borrower's obligations under the Note and/or this Security Fstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This securty Instrument securas to Lender: {1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (1) the performance of Borrower's covenants and agreements under this Securnity
[nstrurment anc the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys 1o Lender, with
power of sale, the {ollowing deseribed property located in the
COUNTY of SHELBRY
[Type of Recording Jurizdiction] [Wame of Recording Jurisdiction]

LOT 1%, ACCORDING TO THE SURVEY OF THE COTTAGEE, BEING A RESURVEY OF ROYAL
woODs TUWNHOMRES, A5 RECORDED IN MAP BOQK 1&, PAGE 13, IN THE PREOEBATE OFFICE
OF SHELRY COUNTY, ALABAMA.
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which currently has the address of 21 COTTAGE CIRCLE
[Srest]
PELHAM . Hlabama 30124 {"Property Address™):
[Caty] P41 Code]

TOGETHER. W all the improvements now or hereatter erected on the property, and all cazcments,
appurtenances, and Hxwures now or herealler s part of the property.  All replacoments and additions shall also he
coverad by this Secunty Instrumem. Al of (he foregoing 15 referred to m tus Sceunity Instrument as the "Property. "

BORROWER COVENANTS that Borrower 1s lawfully secised of the cslate hereby conveyed and has the rigli
to grant and convey the Froperty and that the Froperly 15 unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the titke o the Property agmnst all elaims and demands, sulnect to any
encumbrances of record,

TS BECURITY INSTRUNMISNT commbmes umform covenants for national use and non-uriforn covenants with
Linnted varsations by jursdiclion o constitule a umborm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and asree as {ollows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay tunds tor Escrow ltems pursuant to Section 3, Payments due
under the Mote and this secunity Instrument shall be made m U8 curreney. However, if any check or other
instrument recelved by Lender as payment under the Note or this Sceurily [nstrument 15 refurned to Lender unpmd,
Lender may require that any or all subseguent payments due under the Note and this Security Instroment be made in
oné of more of the followige forms, as selected by Lender: (a) cash; (I money order;, (o) eertified check, bank cheele
treasurer’ s cheek or casher' s check, provided any such check is drawn upon an institution whose deposits are insured
by a tederal agency, mstrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may rebun
any paymenl or partial payment i the payment or parttal pavments are insuiticient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejucice 10 115 righis to refuse such payvment or partial payments in the future, but Jender 15 not
obligated 1o apply such payments af the tme such payments are aceepted. o each Periodic Payment 15 applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
tme, Lender shall esther apply such funds or return themn to Borrower. It not applied earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
whach Borrower mught have now or m the future against Lender shall relieve Borrower from making payments due
under the Note and tlns Security Instrument or performing the covenants and agreements secured by this Seeurity
fnstrument.

2. Application of Payments or Proceeds. Excep! as otherwise deseribed 1 this Section 2, all payvments
accepted and apphed by Lender shall be applied i the followmng order of priority: (2) mterest due under the Note;
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order i which 1f became due.  Any remaining amounts shall be applied first to lale charges, second
lo any other amounts due under this Securnity Instrurment, and then to reduce the principal balance of the Note.

It Lender receives 4 payment from Borrower for a delinquent Periodic Payment which ineludes a suflicient
amount o pay any late charge due, the payment may be appled to the delinguent payment and the late charge. If
thore than one Pertodic Payment is outstanding, T.ender may apply any payment received from Borrower to the
repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in fill. To the extent that
any excess exists alter the payment 1s applied to the full payment of one or more Periodic Payments, such excess may
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be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepaymenl charges and then
as desenbed in the Note,

Any application of payments, nsurance preaeeds, o Miscellancous Froceeds to principal dus under the Note
shall not extend or postpone the doe date, or chanee the amount, of the Penodie Payments.

3. PFunds Tor Escrow Items.  Borrower shall pay to Lender on the dav Fenodie Pavments are due under the
Note, uittl the Note 18 paad m full, a sum (the "onds"™) to provade for pavment of amounts due Lor:  (8) taxes and
azaessmonts and other stems which can atlan prionty over this Security Insirument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on ihe Property, of anv: (@) proamams for any and all insurance
reguired by Lender under Section 3; and () Morlgage Insvrance premians, i any, or any sums pavable by Borrower
o Lender i lieu of the pavment of Moertpage Insuranee prémums n accordance with the provisions of Saction 10.
These rems are calied "Eserow [ems. " AL origunation or at any Ume during the term ol the Loan, Lender may require
that Commumty Assoctation Dnes, Fees, and Assessments, 1f any, be esorowed by Borrower, and such dues, tees and
agsessments shall be an Lscrow [tem, Borrower shall promptly furmsh o Lender all notices of amounts to be paid
under thns Section. Borrower shall pay Lender the Funds for Escrow ltems woless Lender warves Borrower's
obligation to pay the Funds tor any or all scrow [tems. Lender may waive Borrower' s obligation 1o pav (o Lender
Funds for any or all liscrow {tems at any tane, Any such walver may onily be 1 writing. In the event of such waiver,
Horrower shall pay directly, when and where pavable, the amounts due for any lserow ktetns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmnsh to Lender recerpts evidencing such payment
within sueh lime peried as Lender may require. Borrower's obligation Lo make such payments and to provide recerpts
shall for all purposes be deemed Lo be a covenant and agreement contained In this Security Instrument, a5 the phrase
"covenanl and agreement” is used 1n Section 9. If Borrower is obligated 1o pay Eserow [tems directly, pursiant Lo
3 waiver, and Borrower tails to pay the amount due for an Hserow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amournt.
Lender may revoke the waiver as to any or all FEscrow Ttems at any Sme by 2 notice given m a¢eordancs with Section
13 and, vpon such revocation, Borrower shall pay to Lender all Funds, and i such amounts, that are fhen required
under thns Section 3.

Eender may, at any bime, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the nme speciiicd vnder RESPA, and (b) not (0 exceed the maxirnum smount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jlems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrurmentality, or
entity (includmg Lender, if Lender is an institution whose deposits are 50 msured) or in any Federal Home Loan
I3ank, Lender shall apply the IFunds to pay the Bserow Iterns no later than the tune specified under RESPA, Lendear
shal! not charge Borrower for holding and applying the Iunds, anmually analyzing the essrow account, or veritying
the Lscrow [termns, unless Lender pays Borrower interest on the Funds and Applhicable Law permils Lender to make
such a charge. Unless an agreement 15 made in writing or Applicable Taw requires interest to be paid on the Funds,
Lender shall not be required 10 pay Borrower any mterest or ¢arnings on the Funds, Borrower and Lender can agree
. writing, however, that wnterest shall be pad on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the [funds as requured by KESPA.

it there 15 a surpius of Funds heid 0 eserow, as defined vnder K1tSPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held 1n escrow, as defined under RESPA.
L.ender shall notity Borrower as recuured by [25SPA, and Borrower shall pay (o Lender the amount necegsary to make
up the shortage m accordance with RESPA, but m no more than 12 monthly payments. If there is a deficiency of
Funds held i escrow, as defined under RESPA, Lender shatl noufy Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, tuat in no more than
12 monthly payments.

Upon payment in full of all sums secured by thus Secunty Instrument, Lender shall promptly refind to Borrower
any Funds held by [ender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmpositions attributable to
the Properly whieh can attam priority over tus Sceurnty Instrument, leasehold payments or ground rents on the
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Property, 1f any, and Commumnity Association IDues, Fees, and Assessments, 11 any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manper provided in Section 3.

Borrower shall prompely discharge any lien which has priority over this Security Tnstrument uniess Borrower;
(a} agrees 1 wriling to the pavment of the obligation scoured by the lien in & manner acceptable to Lander, but only
so long as Borrower is performing such agreement; (b) conlests the lier m good faith by, or defends against
ciforcement of the hen m, legal proceedings which in Lender' s opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the lien to this Scourity Instrument,  If Lender
determunes that any par{ of the Proparty 15 sulpeat to a hen wiach can attain priority over this Security Instrinment,
I.ender may mve Isorrower a noltise wentifving the lien. Watlun 10 days of the date on which that notice s oiven,
Borrower shall satusty the hen or take one or more of the actions set forth above i this Section 4.

Lender may require Borrower t pay 4 one-tune charge for & real estate tax ventication and/or reporting service
used by Lender m comection with this Loan.

5. Property Imsurance. Borrower shail keep the improvements now exasting or hereafter erected on the
Property insurcd agamst loss by hire, hazards meluded wathun the term "extended coverage," and any other hazards
including, but not lirmited to, carihquakes and {loods, [or which Lender requires insurance.  This insuerance shall be
mantamed 10 the amounts (weluding deductible levels) and tor the peneds that Lender requires. What Tender
TEQUITESS pursuant 10 the preceding senténces can change dunng the term of the Loan. The insurance carner providing
the insurance shalf be chosen by Borrower subject to Lender” sright to disapprove Borrower' s cholce, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, m connection with this Loan, either: (#) a one-
time eharge for flood zone determmation, certthication and tracking services; or (1) a one-time charge for flood zone
determanation and certification services and subsaguent charges each tame remappinggs or similar chanoes ocour which
reasonably rmght affect such determination or certification.  Borrower shall also be responsible for the payient of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ebjection by Borrower.

If Borrower farls 1o maintam any of the coverages deseribed above, Lender may obfan msurance coverage, at
f.ender's oplion and Borrower's expense.  Lender s under no obligation to purchase any particular type o amount
of coverage. [herefore, such coverage shatl cover Lender, bul mugnt or rmght not protect Borrower, Borrower' s
equity 121 the Property, or the eontents of the Property, aganst any nisk, hazard or hability and nught provide greater
or lesser coverage than was previowsly m effect, Borrower acknowledges that the cost of the insurance coverage 50
abtained might sigmficantly exceed the cost of insurance that Borrower could have obtaaned. Any amounts dhsbursod
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
armouris shail bear mierest at the Note rate from the date of disbursement and shall be payable, wath such mnterest,
upon notice from l.ender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such poheies shall be solveot to Lender's right {o
disapprove such polices, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee, Lender shall have the right 10 hold the policies and renewal certilicates. It Lender requives,
Borrower shall promptly give to Lender all recerpts of paid premiums and renewal notices. 1 Borrower obtains any
form of nswrance coverage, not otherwise requirad by Lender, for damage to, or destruetion of, the Property, such
pelicy shall include a standard mortgase clause and shall name Londer as mortoagee and/or as an additional loss
Py e,

In the event of less, Borrower shall give promipt notice o the msurance carrier and Lender, Lender may make
proof of loss af not made promply by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repaw of the Property, if the restoration or repar 15 cconomically teastble and Lender's security 15 not lessened.
During such repair and restoration period, Lender shall have the nght to hold such insurance proceeds until Lender
has had an opportuty to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall e wndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payraents as the work is completed. Unless an agreement
15 made 1 writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
recuared 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
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retamed by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
[t the restoration or repair 15 not economically feasible or Lender’ s security would be Jessened, the msurance proceads
shal] be applied to the sums secured by this Security Instrurment, wheather or not then due, wath the execess, 1 any, pard
to Borrower, Such msvrance proceads shall be applied 1n the order provided for in Section 2.

i Borrower abandons the Property, Lender tay hle, negotiate and settle any available insurance claim and
related matters, I Borrower dogs niot respond witlun 30 davs 10 4 notics [rom Lender that the insurance carrier has
offered to settle a clamn, then Lender may negotiate and setlle the clmm. The 30-day period will bepin when the
notice 1s given. In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower herely
azs12ns to Lender {a} Borrower s rights o any msuranee proceeds o an amount not to exceed the amounts unpad
vnder the Note or this becurity Instrament, and (0) any otbier of Borroewer's nights (other than the right o any refimd
of im¢arned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Properly or 1o pay amouds uupaid under the Note or tlus Scecurily Instrument, whether or not then due.

6. QOccupancy. bBorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executton of this Security Instrwment and shall continue 1o cccupy the Property as Borrower' s
pribeipal restdence tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withiheld, or unless extenuating circumstances exist which are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property: Inspections.  Borrower shall not destroy,
dmmage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 15 residing m the Property, Borrower shall maintain the Property in order {0 prevent the Property from
detertorating or decreasing i value due 1o s concition.  Unless 1t 15 deternuned pursuarnt 1o Section 3 that repair or
restoration 15 nol economcally feasible, Borrower shall prowgptly repair the Property if damaged to avoid {urther
deterioration or darnage.  If msurance or condemnation proceeds are patd in conmection with damage to, or the taking
ol, the Froperty, Borrower shall be responsible tor repairing or restoring the Property only 1f Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
a series of progress payments as the work (s completed.  If the insurance or condemnation proceeds are not sufficient
to repédr or restore the Property, Borrower 1s not relieved of Borrower' s obligation for the completion of such repair
OT restoralion.

L.ender or is agent may male reasonable entries upon and mspections of the Property. If 1t has reasonable cavse,
Lender may inspect the interior of the improvernents on the Property. Lender shall aive Borrower notice at the time
of or prior to such an wterior tnspection specifyme such reasonable cause.

X Borrower's Loan Application. Borrower shall be m default if, during the Loan appheation process,
Borrower or apy persons or entities acting at the direction of Borrower or with Borrowet! s knowledge or consent save
matenally false, nusleading, or inaccurate information or statements to Lender (or failed to nrovide Lender with
matersal mformation} m conneetion with the Loan. Material representations melude, but are not lumited to.
representations concerntg Borrower's oceupancy of the Property as Borrower's prineipal residence.

3. Protection of Lender's Interest in the Property and Rishts Under this Sceurity Instrument. 11 (2)
Borrower fails o perform the covenants and agreements cortained in this Security Instrumeot, (b) there is a legal
proceeding that might significantly affect Lender’ s mterest in the Property and/or rights under this Security Instrurnent
(such as a proceeding 1n bankruptey, probate, for condemnation or forfeiture, for enforcemerit of a lien which may
altam priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's mlerest in the
Property and rights under this Security lnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repaining the Property. Lender's actions can include, but are not limited to: (8) paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appearing n court; and (¢) paying reasonable
altorneys' fees to protect its mterest in the Property and/or rights under this Security lnstrument, including its secured
position in & bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
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urder 1his Section B, [Lender does not have t6 do 50 and 15 not under any duty or obligation to do so. It 15 agreed that
Fonder ineurs 0o liatility for not wakimg any or all actions authorized under Hns Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by tlus
seounty Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payvable, with such mterest, upon notice from Lender to Borrower requesting payment,

If this Secorify Instrument 13 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis herein conveyed of Wernnnate or cancel the ground lease.
Lsorrower shall not, withowt the axpress written consent of Lender, aller or amend the oround leaze. It Borrower
acaures fee itle to the Froperty, the leasehold and the [ee tile shall nol merge unless Lender agrees to ihe morper
1 Wil

10, Mortgage Insurance, 1 Lender requaired Mortgage Insurance as a condition of makimg the Loan, Borrower
shall pay the premiums required to mamntain the Mortgage Insurance in eftfect, [f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the morigage msurer that previously provided such
msuranee and Borrower was requared to make separately designated payments toward the premuurns for Morlgase
Insurance, Borrower shall pay the premaums required 10 obtain coverage substantially equivalent to the Morlgage
Ingurance previously m effect, at a cost substantially equivalent to the cost to Rorrower of the Mortgage Insurance
previously 1n effect, from an allernate morigage msurer selected by Lender.  If substantially equivalent Mortgage
Insurance coverage 1s not avallable, Borrower shall continue 1o pay to Lender the amount of the separately designated
payinents that were due when the mnsurance coverage ceased 10 be n efleet. Lender will accept, vse and retsin these
payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan 15 ultimmately pand m {ull, and Lender shali not be required to pay Borrower any
inlerest or earnings o sueh loss reserve, Lender can no longer requure loss reserve payments if Mortgase Insurance
coverage (n Wie amount and for the peried that Lender requires) provided by an insurer sclected by Lender again
becomes avatlable, 13 obtained, and Lender requires separately desipnated payments toward the premiums for
Mortgage Insurance. It [ender required Mortgage Insurance as a condition of making the 1.oan and Borrower was
required 1o make separately designated payments toward the premauns for Mortgage Insurance, Borrowsr shall pay
the promivums required to mamtam Mortgage Insurance mn elfect, or to provide a non-refindable loss reserve, until
Lender s requirement for Mortgape Insurance ends 1n aceordance with any writlen aereement between Borrower and
Lender providiog for such lermination or vntl termnation i required by Applicable Law, Nothing in this Section
10 atlects Borrower' s obligation to pay wmterest a1 the rale provaded in the Note.

Mortgage Insurance reimbirses Lender (or any enttly that purchases the Note) for certain losses it may ineur
i’ Borrower does not repay the Loan as agreed, Borrower 15 not & party to the Morigage Insurance.

Mortgage wmsurers evaluate their total risk on all such msorance in torce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These apreememnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the morigage msurer to make payments using any sowrce of funds that the mortgage insurer
may have available (which may include funds obtained fiom Mortgaze Insurance prepiiums).

Az a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinstrer, any other
entity, or any affihate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or misht
be charactenized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage mswrer' s nsk, or reducing losses.  If such agreement provides that an alfiliate of Lender takes a share
of the wnswrer’ s risk m exchange for 4 share of the premums paid to the msurer, the arrangement is often termed
"eaplive remnsirance. " Further:

(2) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Morisagse
Insurance, er any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
lor Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1995 or any other law, These rights may include the right
to receive certain disclosures, {0 request and obtain cancellation of the Morfgage Insurance, to have the
Mertgage Insurance terminated antematically, and/or to receive a refund of any Mortaasre Insurance premisms
that wwere unearned at the time of such cancelation or termination.

T AR LU AL L el el Rl mbeaiy m aa g LR T L e A T AT o el bl

ALABAMA--Single Family—Fannie Mae! Froddie Mac UNIFORM INSTRUMENT Y a—
Fottn 300+ 1/01 Page 7 of 13 ﬂmﬂfﬂﬂﬁ,ﬂh;&,ﬁ

II
II;J
iU e



20180517000170940 05/17/2018 02:55:14 PM MORT 8/17

11. Assimment of Miscellaneous Proceeds: Forterturee.  All Mizcoellaneons Proceeds are heroby assiened to
and sball be paid to Lender,

[fthe Property 13 damaged, such Miseellaneows Iroceeds shall be apphed to restoration or repair of the Properiy,
if the restoration or repair 15 economucally feastble and Lender's sceunty 15 not lessened.  During such repair and
restoration pertod, Lender shali have the right to held such Miscellancous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed 1o Lender's satizfaction, provided that
such mspection shali be undertalten promptly. Lender may pay for the repanrs and restoration in o singie disbursermen
oT in a serics of progress payments as the work is completed.  Unless an agreement 1s made in writing or Applicable
Law requires mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
lnterest or earmngs on sueh Miscetlaneous Proceeds, [T the restoration or tepair 13 nol econonucally feasible or
Lender's scourily would be lessened, the Miscetlaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, 1l any, paid to Borrower.  Sugh Miscellaneous Proceeds shall
be applied m the order pirovided {or 1 Sechion 2.

In the event of a tota] taking, destruction, or loss 1 value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by ths Secorily Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

0 the event of a partial 1alimg, destroction, or less in value of the Property in whieh the fair market value of
the Property immediately belore the partal taking, destruction, or loss in value t5 equal to or srealer than the amount
of the sums secured by this Security Instrument mmediately before the partial taline, destruction, or loss in valoe.
nless Borrower and Lender otherwise agree m writing, the sums secwred by this Seourity Instrument shatl be reduced
by the amotnt of the Mrscellancous Proceeds mnltiplied by the following fraction: (&) the total amount of the sums
secured wamediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immechately betore the parual taking, destruction, or loss in value, Any balance shali be paid to Borrower,

In the eventl of 4 partial taking, destruction, or oss in value of the Property in which the fair market valee of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sequred irmmediately belore the partial (aking, destruction, or loss in value, unlbess Borrower and Lender otherwisce
agree i writing, the Miscellaneous Proceeds shall be applied to the sums scoured by this Security Instrument whether
or not the swmns are then due. |

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined 1n the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
l.ender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds elther 1o restoration or répair of the Property or to the sums secured by this Security Instrument, whether
or ot then due,  "Opposing Party™ means the third party that owes Borrower Miseellaneous Proceeds or the party
against whom Borrower has a right of action o regard to Miscellaneous Proceads,

Borrower shall be m default 1f any action or proceeding, whether eivil or eriminal, is begun that, in Lender's
judgment, could result i forleiture of the Property or other material impairment of 1ender's interest in the Property
or r1ghis under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Secifon 19, Ly causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes terfeiture of the Property or other material impairment of Lender's interest in the Propetty or
rights under this Sccurity Instrument, The procceds of any award or claim for damages that are attributable to the
impasrment ol Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided lor i Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
medification of amertization of the sums secured by this Securily Instrument granted by Lender to Botrower or any
Successor i Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend ume for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dernand made by the original IBorrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without lmitation, Lender's acceptance of
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payments from third persons, entitles or Successors 10 fnlerest of Borrower or m amounts fess than the amoeunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy .

13. Joint and Several Laability; Co-stigners; Suceessors and Assigns Bound, Borrower covenants and agrees
that Borrower’ s ebliganons and hability shall be joint and several. However, any Borrower who co-signs this Security
instrument hut does not execute the Note (a "co-signer™ ) (a)15 co-sigmng ths Security Instrument only to morigage,
oyant angd convey the co-signer' s interest m the Property under the terms of this Security Tnstriment, (b)) 13 not
personally obhgated 1o pay the swns secured by this Secarity [nstrument; and (¢) agrees that Lender and any other
Borrower can agree 1o extend, mod:Hy, forbear or make any accommodations with regard to the terms of this Sceurtly
Instrument or tie Note wathout the ¢o-gitmer' s consent.

sibpect o (the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument mm writing, and 1s approved by Lender, shall oblain all of Borrower' s rights
and benelts under this Secunty Instrument. Borrower sheli not be refensed from Borrower' s obligations and liability
vnder this Security Instrument unless Lender agrees to such release in writing.  The covenants and agresments of this
secunity Instrument shall bind (excepl as provided in Seetion 20) and benefit the suecessors and assiens of Lender.

14, Loan Charges. Lender may charge Borrower fees for serviges performed in commection with Borrower' s
default, for the purpose of prolecting Lender's interest in the Property and rights under (his Security Instrument,
inciuching, bud not lunited 10, attorneys’ fees, property mnspection and valusiion fees, In regard to any other fees, the
absence of express authority n tis Secunity Instrument to charge a specific fee to Borrower shall not be construed
as a prohebition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Appheable Law,

[f the Loan 13 subject 1o a law whieh sels maximum loan charges, and that law 15 finally inlerpreted so that the
mnterest or other loan charges collected or to be collected in conpection with the Loan exceed the permitted limits,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit;
and (b) any sums already collected Toim Borrower which excecded permitted limits will be refunded {0 Borrower.
I.ender may choose to make this refund by reducing the prineipal owed under the Note or by making a direct payment
to Borrower, If a refund reduces prinepal, the reduction will be treated as & partial prepavment without any
prepayiment charse (whether or not a prepayment charge I8 provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constinete a waiver of any right of action Borrower might
have ansing owt of such overcharoe.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
Writlng,  Any notiee 1o Borrower in connection with this Security Tostrument shall be desmed to have been given to
HBorrower when maled by first elass mait or when actoally delivered 1o Bosrower's notice address if sent by other
means, Notice 10 any one Borrower shall constitute notice 10 all Borrowers unldess Apphicable Law cxpressly requires
otherwise. The notrce address shall be the Properly Address unless Borrower has desymated a substitute nolice
address by notice © Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies & procedure Lor reporling Borrower' s change of address, then Borrower shall only report a change of address
through that spectfied procedure. There may be only one designated notice address uader this Security Instrument
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice lo Borrower.  Any notice in connection
with this Sccurtty Instrument shall not be deemed to have been given Lo Lender until actually received by Lender.
[f' anty motice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requireinent will sausly the corresponding requirement wnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instramernt are subject lo any requirements and limitations of Applicable Law, Applicable Law might
explicitly or mnphetly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as 4 prolibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument oy the Noie winch can be given effect without the conflicting provision.
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Az used in (g Sceurtty Instrument: (&) words of the masculing pender shall mean and nelude correspondimg
neuter words or words of the feminine gender; (b) words in the singular shall mean and melude the phoral and vice
viersda; and (o) the word "may” @ves sole diseretion without any obhizaton o ake any acton,

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrment,

18. Transter of the Peoperty or a Beneficial Interest in Borrower,  As usced 1n this Section 18, "Inierest in
the Froperty” means any legai or benelicia) wmterast i the Property, neiuchng, i not lomted 1o, those benefieial
inlerests transterrad m g Bond for deed, contract {or decd, wstallment sales contract or escrow agreemenl, the et
of which 15 the transfer of title by Borrower at a future daie 10 & purchaser,

[f all or any part ol the Property or any [nterest in the Property 15 s0id or transterred {or 1l Borrowdr 18 not 4
rtural person and a beneliaal mierest in Borrower 15 sold or (ransterred) without Lender' s prior wniflen consent,
Lender may reciurs normediate payment i full of all sums secured by this Security lnstromment.  However, tms oplion
shall nol be exercised by Lender if such exercise 13 probubiled by Apphicalle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs [rom the date the notice 15 given in accordance with Section 15 within wioch Borrower
must pay at sums secured by thus securtty Instrument,  If Boreower {21)s 10 pay these sums prior to the expiration of
thiz period, Lender mav mwvoke any remedies permatted by this Security Instrument svithoul further notce or dermand
on I3orrower.

L Borrower's Right to Reinstate After Aceeleration. [f Borrower meets certam condhitions, Borrower shall
have the right 1o have enforcement of this Security Instrurnent diseontinued al any trne prior (o the sarhest of:  (a)
five days hefore sale of the Property pursuant to any power of sale coplamed in this Securily Instrurnent; (b) suech
other period as Applicable Law mmght specify for the termination of Borrewer's right to reinstate; or (¢) entry of &
judament enforeing this Securily Instnunent. Those conditions are that Borrower: (a) pays Lender all swms which
then would he due under thiz Secunty Instrumnent and the Note as I no aceeleration had ocourred; (b} cures any defaul?
o any othet covenants or agreaments, (o) pavs all expenses tncurred 1n enforemg this Security [nstrument, tnchiding,
but not limited to, reasonable attorneys’ tees, property 1nspection and valuation fees, and other fees imcurred for the
purpose of protecting Lender' 3 interest in the Froperty and rights under thus Securily Instrument; and (d) takes such
action as Lender rmay reasonably require 10 assure that Lender' s interest s the Property and rights under (tus Security
Instrument, and Borrower' s obligation {0 pay the surms secured by this Securty [nstrument, shall contmoe unchanged.
Lender rnay requure that Borrower pay such reinstatement sums and expenses 1n one or more of the following torms,
asselecled by Lender: (a) cash; () money order; (¢} certified check, bank chack, treasurer's check or cashier's check,
provided any such check 1s drawn upon an mstitution whose deposits are insured by a federal agency, instrumentality
ar entity; or (d} Electronic Funds Transter. Upon retnstatement by Borrower, this Seourity Instrument and obligations
secured hereby shall remamn fully effective as if no aceeleration had ocourred. However, (s ngh to remnstate shall
not apply i the case of acceleration undar Section 15,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partual interest in the Note
(topether with thus Security Instrornent) can be sold one or more timies without prior notice to Borrower., A sale nuplit
result 1n a change in the entity {(known as the "Loan »ervicer”) that collects Feriodic Payiments duie under the Note
and {hus Seeunty Instrument and perlorms other mertgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanaes of the I.oan Servicer unrelated to a sale
of the Note, It there 13 4 change of the Loan Servicer, Borrower will be given written notice of the change which wiil
stale the name and address of the new Loan Servicer, the address to which payments should be made and any other
iformation RESPA requites in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the rmortgage loan servicing obligations
to Borrower will remaim with the Loan Servacer or be transferred to a successor L.oan Servicer and are not assumed
by the MNote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual
litigant or the member of a ¢lass) that anses from the other party' s actions pursuant to this Security Instrwment or that
allegres that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untid such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correstive action, It Applicable Law provides a time period which must elapse before certain action
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can be taken, that time period will be deemed 0 be reasonable lor purposcs of thig paraoraph.  The notice of
acoeleration and opportunity to cure gtven o Borrower pursuant (o Section 22 and the notice of acceleration aiven
(o Borrower pursuant 1o Szction ¥ shali be decmced o satialy the nobes aid opportumty o take comective action provisions
of this Section 20,

21. Hazardous Substances. As used m thus Sectont 21 (&) "Hazardows Sabstances” are those subslances
detined as lovie or haxardous substances, pollutants, or wastos by Environmental Law and the tollowing substances;
aasoline, kerosene, other {lammable or toxic petroleum produects, toxie pesticides and herbicides, volatile solvents,
materials contiimng asbestos or lonmualdehyde, and radiocactive matenals;, (1) "Emvironmental Law" means faderal
laws and Taws of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection;
() "hovironmental Cleanup” ineludes any response action, remedial action, or removal action, as dotined m
Environmental Law, and (d) an "EBovironmental Conditton” means a concition thal ¢an cause, coninbute to, or
otherwise trigger an Eovironmental Clearp.

Iorrower shall not cause or pernmt the presence, use, disposal, storace, or refease of anv Hazardous Substances,
or threaten to release any HMazardous substances, on or i the Property, Borrower shall not do, nor allow anyone else
o do, anything af{ecting the Froperty (a) that 15 10 viokation of any Environmental Law, (I} which creates an
Eovironmental Condition, or (@) whach, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely atfects the value of the Property. The preceding iwo sentences shall not apply 1o the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are genaratly recogmized
to be appropriate to normal residential uses and to maintenance of the Proverty (weluding, but nol lnmited 1o,
harardous substances 1n consumer preducts).

Borrower shall promptly give Lender written notice of (2) any investigation, cfam, demand, lawsut or other
action by any governmental or regulatory agency or private party imvolving the Property and any Hazardous Substance
or linvironmental Law of which Borrower has actual knowledge, (b) any Environsnental Condition, inclading but not
hrted to. any smlling, lealing, discharpe, release or threat of release of any Hazardous Substance, and (@) any
condition ¢aused by the presence, wse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or 1s notilied by any governmental or resulatory authority, or aty private pasty, that
any removal or other remediation of any Hazardous Substance affecting the Property 13 necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmenta) Law, MNothing herein shall ereate any

obligation on Lender for an Environmental Cleanup,

NON-UNIFORN COVENANTS. Borrower and I.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreciment in this Securvity Instramcat (but not prior to acceleration under
section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cored; and (d) thaf fatlucce (o cune the default on or before the date specified in the
nofice may result in acceleration of the sums secuyed by this Secorify Instrument and sale of the Property. The
nofice shall further inform Borrower of the right to reinstate aftey acccleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower (o acceleration and sale. If the
default is not cured on or before the date specified in the nofice, Lender al i€s option may require immediate
payment in full of all sums secured by this Seeurity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled te collect all
¢xpenses iIneurred In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section I3, Lender shall publish the notice of sale once a weelk for three conscentive weeks in a
newspaper published in SHETLEY County, Alabamsz, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthonse of this County.
Lender shall deliver to the purchascr Lender's deed conveying the Property,  Lender or its desismee may

purchase the Property at apy sale, Borrower covenants and agrees that the proceeds of the sale shall be applied
in the fellowing order: (a) to all expenses of the sale, including, but not limited to, reasonablc attorneys’ fees;
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(h) to 2l surps seeured by this Scourity Instrument; and (¢) any excess to the person or persons legally entitledd
fo it

23. Release. Upon paymetd of all sums seeured by tns Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordauon costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but cnly if the fee 1s paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption i the Property and relinquishes all riglhts
of curtesy and dower m the Propoerty.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
knstrument and 1o any Kider executed by Borrower and recordad with 1t

}EA . R (1) . s (eal)
oL LF LISk ST =30rrowey -IOrrower
e SO s (méal) o {Seal)
-IAorrower -Lorrower
Y _ {Heal) e — (heal)
~Borrower EROrrowWer

Wiiness: Withess:
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i s s [Space Balow This Line For Acknowiedgment]

State of _ALABAMA )
ﬂﬂllﬂl}f of JEFFEREON “j
__....n-ﬂ'ﬁ : — r Lo
L. e J’Uf:ﬁ rtoere (mame of officer),

a Notary Public 1 and for said County in said State {or for sad State at Large), herehy cerfify that

T.1 T.1 .
S1TEVENS
' i S D DL TR T R LT P LT TTRN NTTR SR 0 ¥ i —

L]

MAKY ELIS
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L R L Pt I o Pl Y S Bl P 1By S = S

whose name(s) 1s/are signed to the foregoing Security Instrument, and who is/are known to me, acknowledeed before
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they

executed the same veluntartly on the day the same bears date

Py

/2= duy of ’ﬂ ﬁ?i iﬂgﬁf%ww '

Given under my hand and official seal of office thas

= :
= = | Notary Public
- T'_' - L." : g - é '____.-l'""l--.

A ALY - IR \VI - - - .

- P O & ::%’“ ~ My cormmussion expires: T e

This Instrument was prepared by
ECO CHEEDLIT UNION

105 FRANKFURT CIR

BIRMINGHAM, AL 35211

Loan Originator: KELLEY CALHGUN, NMLSE ID 127437
Loan VUriginator Organtzation: ECO CREDIT UNION, NMLSR ID 804510
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ADJUSTABLE RATE RIDER

THIS ALNUSTABLLE RATIE RIDER 15 made thus 15th dav of MY, 2018 ,
and 18 mcorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
security Leed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Adjustable Rate Note {the "Nole") to BECO CREDIT UNICON, A STATE
CHARTERED CREDIT UNION
(the "Lender™) of the same date and covering the property deseribed in the Security Instrument and focated at:

31 COoMPAGE CIRCLE, PELHAM, ALABAMA 35124
[Fropurly Addrese ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
[nstrumment, Bormower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The MNote provides for an mtual mterest rate of 4.750 Y. The Note provides for changes
i the interest rate and the monthly pavments as tollows:

4. INTEREST RATE ANLD MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change onthe st day JUNE, 2023

and on that day every €th month thereafter. Each date on which my interest rate could change is ::ﬂl[ed
a "Change Date."

(B) The Index
Begmnming with the first Change Date, my mterest rate will be based on an Index. The "Index" is

the dalilly Bank Prime Loan rate, az made available by the Federal Reserve
Board.
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I the Index 15 no Jonger avatlable, the Note Molder will choose a new idex which 15 based upon
comparable mformoaton, The Note Holder will pive me notice ot thas choiee.

(Cy Caleulation of Changes

Hefore each Change Date, the MNote Hoelder wiil calewlate my new niercat rate by adding

ONE AND 000/1000 perceniags pomtls ( 1.0009%)
to the Curretd index, The Note Holder wali then roumd the result of this additon to the nearest
ZERC AND 12571000 of one percentage pomt ¢ 0.1E5 %)

Subjeet to the limits stated in Section 4(10) helow, this rounded amount will be my new interest rate until the
nexl Chanoe |late.

The Noete Holder wall then detesrmine the amount of the monthly payment that would be suflicient to
repay the unpaid principal that I am expected to owe at the Chanee Date 1n tull on the maturity date at my
new nlerest rate i substantizlly equal payments. The result of this caloulation will be the new amount of
my monthly payviment,

(X3 Limits on Interest Rate Changes

The interest vale 1 am requared 10 pay al the first Change Date will not be preater than

. 750 % or less than 2.750 %. Thereafter, my inreresi rate will never e mercased
or decreased on any single Change Date by more than  TWo AND 000/1000
pereentage points { 2000 %) from the rate of micrest
I have been paving for the preceding & montlks. My mierest rate will never be greater than
13.750 Y

(E} Effective Date of Changes

My new interest rate will become effective on ench Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti] the amount of my
monthly pavment changes again.

(F) DNotice of Changes

The Note Holder wall deliver or mail to me 2 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice wil] inelude information required
by law to be given to me and also the title and telephone number of & person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEHCIAL INTEREST IN BORROWER

section 18 of the Secunty Instrament 15 amended to read as foliows:

Transter of the Property or a Beneficial Interest in Borrower., As used in this Seclion
ta, "interest in the Property™ means anty legal or benehicial interest in the Property, mcluding,
but not hmitted to, those beneficiad interests transferred m a bhond for deed, contract for deed.
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowear at a futwe date to a purchaser.

It all or any part of the Property or any Interest in the Property 15 sold or transferred (or
if Borrewer is not a natural person and a benehcral interest in Borrower 15 sold or transferred)
without Lender's prior written ¢onsent, Lender may require immediate payment m fult of all
sums secvred by this Seeunity Instrument. However, this option shall not be exercised by
Lender tf such exercise 15 prohibited by Applicable Law. Lender also shall not exercise this
option 1if: (4) Borrower causes to be submitted to Lender information required by Lender to
evaluate the mtended transteree as iff a new loan were being made 1o the transferee; and (b)
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Lender reasonably detenmnes that Lencer's seourity will not be mmpaired by the loan
assumption and that the nisk of a breach ol any covenant or agreement in this Seeurity
[nstrument 15 acceptable to Lender.

lo the extent perrmiticd by Applicable Law, Lender may charge a reasonable {ee as a
condition o Lender's consent (o the loan assumption. Lender may alse require the transferee
to s1gn an assumption agreement that ts acceptable to Lender and that oblizates the fransferee
to keep all the promises and agreements made In the MNote and in this Security Instrument.
Borrower will conlinue 1o be obhgated under the MNote and tns Securtty Instrument unless
Lender releases Borrower 1 wriling,

If Lender exercises the option to require irnrmediate payment in full, Lender shall give
Borrower notce of aceeleration. The notce shall provide a period of not less than 30 days
from the date the notice 15 gaven m accordance with Section 15 within which Borrower must
pay all sums sectred by thus Secunty Instrurnent. It Borrower [ails lo pay these sums prior to
the expiration of ths period, Lender may mvoke any remedies pernutted by this Security
Instrument withowt further potice or demand on Borrgwer. |

BY SIGNINCG BLLOW, Borrower accepts and agrees to the térms and covenanis contained in this
Adjustable Raie Rider.

{%‘ﬁﬂr if’ff"ﬂﬁ'u

Zr T— (Seal) e ——————— {Seal)
MARY ISE STEVENR =[30rrowenr -Barrower
ST 0 =11 (Seal)
-Forrower -Horrower

SR - 1 § I . 11 ).

-Barrower -Borrower

fxien Oricinal Onlvy
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EXRHIBIT "A”
LEGAL DESCRIPTION

Lot 19, according to the Survey of The Cottages, being a Resurvey of Royal Woods Townhomes, as recorded in Map

ook 12, Page 19, in the Probate Office of Shelby County, Alabama.

Frie Na.: 2018054
Extibit A Legal Description

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL
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