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DEFINITIONS

Wm-ds used momuelhple sections of this dogument are defined below and other words are defined o
sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” mezns this docwiment, which is dated May 7, 2018 ,

together with all Raders to this docnment,
(B} "Borrower"is Stuart Smith and Tammy Smith, husband and wife

Borrower 15 the mortgagor under this Szcurity Instrument.

(€)Y "MERS" is Mortgage Electronic Registration Systems, Inc, MERS iz 4 scparate corporation that s
acting solely as a nommnee for Leoder and Lender's successors and assigns. MERS &5 the mortgagee
upder this Security Instrament. MERS is orgamzed and existing under the laws of Delaware, and has an
address and telephone munber of P.O. Box 2026, Flint, MI 48501-2026, tel, (38} 679MERS.
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(D) "Lender"is uicken |.0anz Inc.

Lenderisa Corporation
organized and existing under the laws of tne State of Michigan
Lender's address is 1U50 Wooaward Ave. Detroif. M1 482261906

() "Note"means the promissory note signed by Borrower and dated May /. 2{18

The Note states that Borrower owes Lender [hree Hundred Ninety Thousand and

Co/10U Prollars
(U5, % 390,000, 00 ) plus interest. Borrower has promused to pay this debt 1o regular Pertodic
Faymoents and to pay the debt in full not later than June 1. 2048

(F)y "Property” meang the property that 15 described below under the heading "Transter of Rights in the
Property.”

(L) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges
du¢ under the Note, and all sums due under this Sceurity Instnument, plus interest.

(H} "Riders” means all Raders to this Security Instrument that are execuled by Borrower, The following
Riders arg to be execurad by Bormower [eheck box as apnlicable]:

XA Adjustable Rate Rider .1 Condominium Rider Second Home Rider
Balloon Rider .| Planned Unit Development Rider L.t -4 Family Rider
| VA Rider N Biweekly Paviment Raider XX Other(s) [spectty]

Lega! Attached

(I} "Applicable Law" means all controlling spplicable federal, statz and local statutes, regulztions,
ordmances and adoumstrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial optmons.,

(B "Commuenity Association Dues, Fees, and Asscssments” means all dues, fees, assessrnents and other
charges that are iraposed on Borower or the Property by s condominium association, homeowners
assoclation or simlar organization.

(K) "Electronic Funds Transfer" means any transfor of funds, other than a transaction origipated by
chock, drafl, or similar paper instrument, which ig initiated throygh an clectronic terminal, telephonic
ipstryrnent, corpurer, of magastic tape so as o order, instruct, or authorize a financial institution 1o debit
or credit an aceount, Such term includes, but is not limited to, point-of-salc transfors, automated teller
machinc transactions, transters itiated by telephone, wire transfers, and automated clearinghousc
transiers. |

(L) "Escrow Items” mcans those 1fems that are described in Scctjon 3.

(M) "Miscellancous Proceeds” means a0y cormpensation, scttlement, award of duatnages, or procoeds paid
by any third party (other than msurance proceeds paid vnder the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property: (i1) condemnation or other taking of z2ll or any part of the
Property, (n1) conveyance n lieu of condemnation: or (0v) misrepresentations of. or omissions as to. the
value and/or condition of the Property.

{IH} I"Mm*tgagﬂ Insurance™ means msurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Feriodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pdus (1) any amounts ander Section 3 of this Sceurity Instoument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 I1.5.C. Scction 2601 et seq.) and its
unplernenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tune, or any additronal or successor legislation or regulation that governs the same subjcet matter, As used
in this Sceurity lnstnment, "RESPA" refors to all requiraients and restrictions that arc tmposed io regard
to 4 "federally related morlgage loan” even if the Loan does not qualify as a "federally refeled morigage
loan” under RESPA.

(Q) "Successorin Interest of Borrewer™ means any party that has taken title to the Propetty, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSEER O RIGHTS [N THE PROPERTY

This decuridy nstrument secores to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the perfonmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc. Borrower irrevocably mortgages. urants and
convey: to MERS (golely as pominee for Lender and Lender's successors and assigns) and to the
suecessors and assigns of MERS, wath power of sale. the tollowing described property lecated in the

County of Shelby

'Fype of Recording Jurizdietion] [Name of Recoring Jurisdiction]

obE EXHMIBET "A" ATTACHED HERETG AND MADE A PART HEREQF.
SUBJECT TO COVENANTS DF RECORD.

Parcel ID Nunber: 143074000001007 which currently has the address of
221 pear Holler Dr [Stree]
7@ tham [City] , Alabama 351741898 [Zip Coxe]

{"Property Addresa™);

TOGETHER WITH all the improvements now or hereatter creeted on the property, and all
cascments, appurienances, and tixtures now ot hercaftor a part of the property. All replacements and
additicns shall also be covered by this Security Instrument. All of the forcgoing is reforred to in this
s¢eurity Instrument as the "Property,”  Borrower understands and agrees that MERS holds only leeal tite
to the interests granted by Borrower in this Secority Instrument, but, if NCCessary to comply with Taw or
custorn, MLERS (a8 nominee for Lender and Lender's successors and assigns) has the vight: 10 exercise any
or all of thosc micrests, mcluding, but not limited to, the right 1o foreclose and scll the Property: and to
take any action required of Lender including, but not Limited to, releasing and canccling this SECUriEy
[nstrument. |

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencuinbered, except for cocumbrances
oF fecord, Borrower warmrants and will defend generally the title to the Property against all claitus and
demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national vwse and non-uniform
covenants with lumtcd variations by jurisdiction to constitute z uniform security instament covernng real
pPropCrty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaviment Charces. and Late Charges.
Borrower shall pay whea due the principal of, z0d interest on, the debt evidenced by the Note and any
prepayment charges aud late charges due under the Note, Borrower shall alse pay funds for Fserow Itoms
pursuant to Section 3. Payments due under the Nole and this Secority lustnument shall be made in U.S.
currency. However, I any chieek or other instrument received by Lender as payment under the Note or this
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Secunty Instrument 1s returned to Lender unpaid, Lender may requare that any or all subsequent payments
duc under the Note and thy Secogety Instrument be made in one or more of the following foviy, sy
slected Dy Lender: (a) cash; (b) money ordar; (¢) certthied check, bank check, treasurer’s check o
cashier's check, provided any such check 15 drawn upon an institution whose deposits are insured by 4
federal agency, mstrumentality, or entity; of (@) Blecteomie Tunds Transtar

Payments are deemed recoived by Lender when receved al the location desionated in the Note or at
such other location as may be designated by Lender m accordance with the notice provisions in Scetion 15,
Lender may reforn any pavinent or partial payment if the payment or partial payvments arg insufficient o
bring the Loan cinvent. Lender may accept any payment or partial payment insuflicient to bring the Loan
currcnt, witheut warver of any nights kercunder or prejudice to its vights 1o refuse such payment or partial
pavments 10 the futtre, but Lendet i8 not obligated to apply such payments at the time such payments are
accepted, It each Periodic Payment 12 applied as of its scheduled due date, then Lender nzed not pay
iterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current, I Borrower does not do so within a reasonable period of time, Lender shall either apply
sueh funds or return them to Borrower. 1f not applied earher, sueh funds will be applied 1o the ontstanding
pimeipal talance under the Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instrument or performing the covenants and agreements secured by this Seeurity
Instruaici.

Z. Apphcation of Payments or Proceads. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (R) principal due wnder (he Note; (¢) smounts due under Section 3. Such pavments
shall be applicd to fach Periedic Payment in the order m which it became due, Any reétnaining amounts
shall be applied first to late charges. second to any other amounts due ynder this Security [nstrument. and
then W reduce the principal balance of the Note.

If Lender tecetves a payment from Borrower for o delinguent Feriodic Payment which includes a
sufficicnt amount to pay any fate charge due, the payment may be applicd to the delinguent payment and
the late charge. If more than one Periodic Paviment 18 outstandhing, Lender may apply any payment received
from Borrower to the repayment of the Penodic Payments if, and to the extent that, each payment can be
paid ¢ full. To the extent that any excess exists after the payment is applied to the fulf payment of ong o
more Penodic Payments, such excess may be applicd to any {ate charges due. Voluntary prepayments shall
be apphed first to any prepayinent charges and then ag described o the Note.

Any apphcation of payments, insurance proceeds, or Miscellancous Progeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unbl the Note 15 patd in full, a sum {the "Funds™) 1o provide for payment of amounts duc
for: (2) taxes and assessments and other items which can atrain priority over this Security Instrument as a
liegn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums tor any and all msurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any soms payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items zre called "Escrow
[tems." At origination or at any timg duricg the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Tem. Borrower shall promptly furnish to Lender all notices of amounts to
be putd under tiis Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obhgation to pay the Fuads for any or ali Escrow ltems. Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Iscrow Jtems at any time. Any such waiver may only be
In wrtting. ko the event of such waiver, Bomower shall pay directly, when and where payable, the amounts
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due for any Lscrow Fems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payrment within such fime pertod as Lender may requisg,
Borrower's obligztion 1o imake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed 1 this Security Instrument, as the phrase "covenant ard agreement”
13 st mosection 2, 1F Borrower iy obligated w0 pay Escrow Ttems divectly, pursuant to = watver, and
Borrower faus to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated uader Seetion 9 (o repay te Lender any such
am¢uitt. Lender may revoke the waiver as 0 any or all Escrow Items at any time by a notice given in
accordance with sectien 13 and, upoen such revocation, Borrewer shall pay 1o Lender all Funds, and in
such amounts, that arc then roguired vnder this Section 3.

[ender may, at any time, collect and hold Tunds in an amount (a) sufficient to permit Lender to apply
the funds at the time specrfied under RESPA, and (b) not to exceed the maximom ameount a lender can
require under RESPA. Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in gccordance with Applicable
Law,

The Tunds shzll be held in an institution whose deposils are insured by 2 foderal agency.
mstrianentality. or entity (incloding Lender, if Lender is an institation whose deposits are so insured) oF in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Bscrow Items no later than the time
specitred under RESPA. Lender shall not charge Borrower for holding 2rd applying the Funds, snnually
analyzing the escrow account, or verifyving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fuunds, Lender shall not be required 0 pay Borrower
any mterest or carmings on the Funds, Borrower and Lender can agrec in writing, however, that interest
sholl be pud on the Fands. Lender shall give to Borrower, without charge, an annual accounting of the
Funds a8 reguired by RESPA,

T there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA., and Borrower shall DY 10
L.endet the amount neccssary to make wp the shortage in accordance with RESPA. bul in no more than 17
monthty payments, I there 1s a deficicncy of Funds held in escrow, as defined under RESPA. Londer shall
ottty Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deticiency in accordance with RESPA, but i no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Becurity Instrument, Lender shall promptly refung
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charees, hmes, and impositions
attnibutable to the Property which can attain priority over this Security Instrument, [easehold pavments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessments, It any. To
the extent thet these items are Escrow Hemns, Borrower shall pay them in the manner provided in Scction 3.

Borrewer shall promptly discharge any licn which has priority over this Secwrity Instrument unless
Borrower: {a) agrees 1 wiiting to the payment of the abligarion secured by the lien in 2 manner acceptabla
to Lender, but only so long 25 Bomower is parforming such agreement; (b) contests the lien in good faijth
by. or defends against eoforcement of the licu in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those proccedings are pending, but only until such procecdings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lign to s Secunty Instrument, If Lender delenmines that any part of the Property is subiect to o len
which can attain priority over this Security Instrument, Lender may give Borrower 4 notice dentitying the

ALABAMA-SIngle Farmly-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS
%“EA(AL) '2:13{12::4':“:' }'ﬂag-s:- Lol 15 Iniliﬁﬁg’@ Furm 3{“}1 1“-_'1

HLLL L R

233 373 0515



20180508000157620 05/08/2018 03:44:27 PM MORT 6/21

hen. Within 10 days of the date on which that notice 15 given, Borrower shall satistfy the lien or take one or
more of the getions set lorth above in this Saction 4.

Lender may require Bormower to pay a one-time charge for a real estate rax verification and/or
reporting servicsd used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erceted on
the Property insured against loss by fire, hazards icluded within the term "gxtended coverage,” and any
other hazards (ncludmg, but not limited to, carthquakes and floods, for which Lender reguires insurance,
Fhis msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lénder requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cammier providing the insurance shall be chosen by Borrower subject to Lender's
rght (0 disapprove Borrower's choice, which right shall not Be oxercised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan, either: (a) a one-time charge for tlood zone
determination, ¢ertification and tracking services; or (b} a one-time charae for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment ot any tees imposed by the Tederal Dmerzency Management Agency in connection with the
review of any flood »one determination resulting from an objection by Borrower.

It Borower fails to maintain any of the coverazes described above, Lender may obtain insurznee
covgrage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or misht
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greater or lesser coverage than was previously in offect, Borrower
acknowledpes that the cost of the insurance coverage zo obtained might significantly cxceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addiuenal debt of Borrower secured by this Scourity Instriment, These amounis shall bear intercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
vight to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender zs
mortgagee and/or as an addittonad loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premivms and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lendet,
tor damage to, of destruction of, the Property, such policy shall include a standard morteage clause and
shall name Lender as mortgagce and/or as an additional loss payee.

In the event of loss, Bermower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
M Writing, any insurance proceeds, whether or not the undertving insurance was required by Lender, shall
be apphied fo restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such msurance proceeds wotif Lender has had an opportunity to inspect such Froperty to cusure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed, Unless 2n agreement is made in writing or Applicable Law
requires 1nterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower Any
nterest or carnings on such proceeds. Fees for public adjusters, or other third partics, retzined by
Borrower shall not be paid out of the insurance proceeds and shzll be the sole obligation of Bortower. 1f
the restoration or repair is not ceonomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the swmg sceured by this Security Instrument, whether or not then, due, with
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the excess, 1f any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
seoton 2.

If Borrower abandons the Properry, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower doea not respond within 30 days to 2 notice from Lender that the
insurance carrer has offered to seule a claim, then Lender may negotialc and sewle the claim. The 30-day
pertod will begimn when the notice is given, In cither event, or if Lender acquires the Property under
sectton 22 or otherwise, Borrower horeby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b} any other of Borrower's rights (other than the right to any refund of uncamed premivwms paid by
Borrower) under all insurance policies covering the Property, tnselar as such rights arc apphcable to the
coverage of the Property. lender may use the insurance proceeds either lo repair or restore the Property or
0 pay amounts unpatd under the Note or this Scearity Instrwment, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Bomower's principal
residence withm 60 days after the execution of this Security Instrument and shall continua to oeolpy the
Property as Horrower's principal residence for at least one vear afier the date of occupancy, wnless Lender
otherwise agrecs in writing, which consent shafl not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's contro.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpzir the Property. allow the Property to deterioritc or commit waste on the
Property. Whether or not Borrower is residing in the Properry, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in valve due to its condition. Unless it is
deternuncd pursuant to Section 5 that repair or resteration is not cconomically feasible, Borrower shall
promptly repaie the Property if damaged ro avoid further deterioration or damase. If insurance or
condemaation preceeds are paid i connection with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds lor such
purpgses. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payrents as the work 13 completed. If the msurance or condemnation procecds are pot sufficient
te tepair or restorg the Property, Botrower is not relieved of Borrower's obligation for the completion of
such repatr or restoration,

Lender or its agont may make teasonable cntrics upon and inspections of the Property, It it has
reasonapie cavsc, Lender may wmspect the interior of the improvements on the Property. Lender shall give
Bormrower notice at the time ot or prior to such an intetior inspection speceying such reagonable cause.

d. Dorrower's Loan Application. Borrower shall be in default if, during the Loan application
process, DOMOWEr Of any porsoms or entities acting at the direction of Bommower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements (o Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but arg not limited to, representations concerning Borrowar's oceupancy of the
Froperty as Bermower's pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(}'za) Borrower fails fo perform the covenants and agreements contained in this security Instrument. (b) there
15 a legal proceeding that might sigaificantly affect Lender's interast in the Property andfor rights voder
this Secarity Instrument (such as a proceceding in bankrupley, probate, for condemnation or forfeitare. for
enforcement of a licn which may attain priority over this security Instnumeant or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rewsonable or appropriate fo proteel Lender's interest in the Property and rights under this Sceurity
lostrument, ncluding protecting and/or assessing the value of the Property, and gecuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect s interest in the Property and/or rights under this Sccurity Instrument, including
its secured position i & banknmiptey proceeding, Securing the Property includes, but s not limited to.
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain watey
from pipes, climinate building or other code vielations or dangerous conditions, and have utilitics furned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and iz not
under any duty or obligation to do so. It is agreed that Lender ineurs no Hability for not taking any or all

actions awtherized under this Section 9.
Any amounts disbursed by Lender upder thys Scction 9 shall become additional debt of Borrower

secured by thus Sccurity Instrument, These amounts shall bear interest at the Note rate from the dare of
disbursernent and shall be payable, with such mtcrest, upon notice from Lender to Borrower requesting
payIent.

If this beeunty Instrument is on a Icaschold, Borrower shall comply with all the provisions of the
lease, 1T Borrower sequires fee title to the Propery, the leaschold and the fec title shall not merse uless
Lender agrees to the merger in writing.,

H1. Mortgage Insurance, It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect, If, for anv reasomn,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided such msurancs and Borrower was required 10 make separately designated payments
toward the premums for Morlgage Insurance, Borrower shall pay the prermivms required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in offeet, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in offzet, from an alternatc
mortgage insurcr sclected by Leader, If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue to pay to Lender the amownt of the separately designated pavments that
were duc whep e losurance coverage ccased fo be in effect. Lender will gecept, vse and retain these
payments as o non-refundable loss reserve in liev of Mortgage Insurance, Such loss reserve shall be
non-iefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any inferest or ¢arnings on such loss reserve, Lender can o longer require losy
rescrve payments it Mortgage Insurance coverage (in the amount and for the period that Lender FEGUIIgs)
provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage fnsurance. If Lender required Mortzasge
lnsurance a5 a condition of making the Loan and Borrower was required to make separately designated
payments toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to
rmattain Mortgage Insurance in effect, or to provide a ponrefundable loss reserve, until Lender's
requireinent for Mortgage Insurance ends in accordance with any wrillen agreement belween Borrower apd
Lender providing for such lenminstion or unti] tertnination is required by Applicable Law. Nothing in this
~ection 10 atfects Bortower's obligation to pay interest at the rate providad in the Note.

Martgage Insurance reirnburses Lender (or any entity that purchases the Note) for certzin losses it
may incur it Borrowser does not repay the Loan as agreed. Borrower is not a party to the Mortpage

insUrance.
Maortgage msurers evaluate their fotal risk on all such insurance in force from time to time, and may

enter into agreements with other parties that shaye or modify their nislk, or reduce losses. These agreements
are on terms and condilions that are satisfactory to the mortgage insurer and the other party {or parties) to
these zgreements. These agreements may require the mortgage insurer to mske payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortpage
Insurance promiums), |

As @ resuit of these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer,
any other entity, or any affiliatz of any of the forcgoing, may receive (divectly or indirectly) amounts that
denive from {or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mottgage josurer's risk, or reducing losses, If such ggreeinent
provides that an affibate of Lender takes a share of the insurer's risk in exchange for a share of the
prefmiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Forther:

(4) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Ynsurance, and they will nat entitle Borrower to any refund.

! !
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv ofher law. These rights
may include the right to receive certain disclosures, to reqguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation pr

termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

it the Property s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, 1t the restoration or repair 18 economically feasible and Lender's security is not lessened,
Duriing such repair and restoration period, Lender shall have the right to hold such Miscellancous Procesds
until Lender has had an opportunity 1o mspect such Property to ensure the work has been completed to
nders satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repars and restoration i g single disburscment or in A serics of progress payments as the work s
completed. Unless an agreerment 1s made im writing or Applicable Law requires mterest 1o be paid on such
Migscellaneous Proceeds, Lender shall not be required to pay Borrower any jnterest or camings on such
Miscellaneous Proceeds. 1f the restoration or repair is not ¢concmically feasible or Lender's scourity would
be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the cxeess, if any, paid to Borrower. Such Misccllancous Procoods shall be
applicd m the order provided for in Scetron 2,

In the event of a total king, destructon. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the exeess 1T anv, paid to Borrower,

in the event ot & partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Toss in value is equal to or
greater than the amount of the sums secured by this Security Instrurmnent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender etherwise agree tn wriing, the sums
sccuved by this Scourtty Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (&) the total amount of the sums sccured immediately before the
partial faking, destroction, or less m value divided by (b) the fair market value of the Property
inmedeately before the partial taking, destruction, or loss i value. Any balanee shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the faiv market
value of the Property imunediately before the partial taking, destruction, or loss in value i less than the
ammount of the sums secured immediately before the partial taking, destruction, or loss tn valuc, unless
Borrower and Leoder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the surmns
secured by this Secunity Instrument whether or not the sums are then due.

If the Properly i§ abandoned by Borrower, or if, after potice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle & ¢laim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice i giver, Lender is authorized
to collect and apply the Misccllancous Proceeds cither to resteration or repair of the Property or to the
sums secured by thes Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action i
regard to Mrscellangous Proceads.

Bormower shall be in default if any action or procesding, whether civil or erimipal. is begun that, i
Lender's Judgment, could result in forfeiture of the Property or other rmaterizl impairment of Lender's
interest in the Property or rights under this Sceurity Instrumeant. Borrower can cure such a default and, it
acceleration has occurred, reinstate 25 provided in Section 19, by cnusing the action or proceeding to be
digrmussed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Security Instrument. The procecds of
any award or claym for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are oot applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2. |
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or rnodification of armottization of the sums secured by this Security Instrument granted by Lender
o Borcower o any Sucecssor in huterest of Borrower shall not operate to release the liability of Borrower
Or any awvecessors m lnterest of Borrgwer, l.ender shall not be required to commence proceedings against
apy successor 1n Intercst of Borrower or 10 tefuse to extend time for payment of ofherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any successors 10 Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without hmitation, Lender's acceptance of payments from third porsons, entitics or
successors i Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any rizht or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and ugrecs thal Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but doey not cxecute the Note (4 "co-sisner™): (a) is co-signing thiy
secunty Instrument only to mortgage, grant and convey the co-signer's inferest i the Property under the
terms of this Security Instrumeat; {b) is not personally obligated o pay the sums seoured by this Sceurity
insttument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbzar or
makf:: any accofmnodations with regard to the terms of this Sccunty Instrpment or the Note without the
CO-SIZRST'S COnsent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumnes
Bormower's obligations under this Security lastrument o writing, and is approved by Lender, shall obtzin
all of Borrower's rights and benefits under this Security Instrument, Bomrower shall not be released from
Borrower's obligations énd liability under this Security Instrument unless Lender aprees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (cxcept as provided in
Section 20) 2nd bencfit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services perforrned in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
security Instrument, including, but not limited to, attorneys’ fees, property inspection and valvation fzes,
In regard to any other fees, the absence of express authority in this Security Instrumnent to charge a specific
tee to Borrewer shall not e construed ag a prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Instrurment or by Applicable Law.

If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interproted so
that the mterest or other loun charges collected or to be collected in connection with the Lozn exceed the
permitted limits, then: (4) any such loan charge shall be redueed by the amount necessary to reduce the
charge to the porautied himit; and (b) any sums already colleeted from Borrower which excecded pormittod
lumits will be refunded te Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 18 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, MNotices. All notices given by Borrower or Lender in connection with this Security Instrumnent
raust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemad to
have been given to Bommower wheo mailed by first elass mail or when actually delivered to Borrower's
notice address 1if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
uniless Borrower has designated a substitnte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Leader specifics a procedure for repotting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Gme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Tender has designated another address by notice to Borrower. Any notice in
connection with this Secunty Instroment shall not be deemed to have been given to Lender until actoally
recerved by Lender. If any notice required by this Security Instrument is 2lso required under Apphicable
Llrﬂﬂfwi. the Applicable Law requirement will satisfy the comresponding requirement under this SCourity
nstrement.

ALABAMA-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS

QL -6A(AL) (1302500 Page 10 of 15 lnLtlﬂEs:ggﬁi:. JW? Farm 3001 1/01
=

i
P

L LRI

73 10




20180508000157620 05/08/2018 03:44:27 PM MORT 11/21

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirsments and limitations of
Applicable Law, Apslicable Law might expheitly o implicitly alfow the parties to agree by contract or i
rght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such ¢ontlicr shali not affect other provisions of thas Secunty Instrument or the Note which can be
aiven effect without the contlicting provision,

As used In this security Instrument: {a) words ot the masculing gender shall mean and nclude
corresponding neuter words or words ot the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versy; and (c) the word "may” gives sole discretion without any obligation to
talcc any agtion,

17. Borrower's Coopy. Borvower shall be given onc copy of the Note and of this Security Tnstrurment,

18, Transfer of the Property or a Beneflicial Interest in Borrower. As used in this Scction 18,
Soterest in the Properly” means zny legal or beneficial interest in the Property. mncluding, but not limited
to, those beneficial interests transforred in g bond for deed, conrract for deed, instaliment sales contract of
sCrow agrecment, the intent of whach is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Properly or any Interest in the Property ig sold or transferred {or if Bormower
¢ not 2 natural person and a beneticial interest in Borrower is sold or transfermed) without Lender's prior
wrilten consent, Lender may require nminediate payment in fill of afl gume sceured by this Securiry
Enstrurngnt. Mowever, thus option shall not be exercised by Lender if such exercise 13 prohibited by
Applicable Law,

It Londer excreises this option, Londer shall give Berrower notiee of acceleration. The notice shall
provide a period of not less than 30 dayvs from the date the notice is given in zccordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiratton of this period, Lender may invoke any remedies pennitted by this
secuntty Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right te have enforcement of this Sceurity Instrument discontinued st any time
prior to the earliest oft (a) five days before sale of the Property pursnant ¢ any power of sale contained in
thus Security instrument; {b} such other peried as Applicable Law might specify for the termination of
Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Thoss
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity
Instrument and the Note as 1f no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements; {¢) pays sll cxpenses incurred in enforeing this Sceurity Instrument, including, but not limited
to, reasonable attorncys' fees, preperty inspection and valvation fees, and other foes incurred for the
purpose of protecting Leadar's witetest 1n the Property and rights under this Sccurity Instrument; and (d)
lzkes such aciion @8 Lender may reasonably require to assure that Lender's inferest in the Property and
rights under this Security Ingtrument, and Borrower's cbligation to pay the sums sectred by this Security
[nstrurment, shall continug unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in ong or more of the following forms, as selected by Lender: (2) cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier's check, provided soy such cheek is drawn 0t
an Institation whose deposits are inswred by a federal agency, instrumentality or entity; or (d) Flectronic
Funds Transter. Upen reinstatement by Bomower, this Security Instruinent and obligations secured hercby
shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the INote (together with this Sccurity Insfrument) can be sold one or more times without prioy notice to
Borrower. A sale mught result ina change in the entity (known as the "Loan Servicer™) that collects
Periodic Paymeuts due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. Tf there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan dervicer, the address to which payments should be made and any other information RESPA
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requires 1 connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mottgage Toan servicing obligations
o Borrower will remain with the Loan Servicer or be transforred to o successor Loan Servicer and are not
assuimed by the Note purchaser unlags otherwise providad by the Note purchaser,

Neither Bovrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
mdividual htigant or the member of & class) that arises from the other party's actions pursuant to this
Seeurity Tostrument or that alleges that the other parly has breached any provision of, or any duly owed by
reason of, this Security Instirment, untif such Borrower or Lender has notiffed the other party (with such
notice given in compliance with the requirements of Scction 13) of such zlleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comeetive action, If
Appheable Law provides a time period which must elapse before certain action can be taken, that time
perod will be deemced o be reasonable for purposcs of this paragraph. The notice of acecleration and
opportunity to cure given lo Borrower pursvant to Scction 22 and the notice of acceleration fiven to
Borrewer pursvant to Scotion 1§ shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of this Section 290,

z21. Hazardouws Substances, As uscd in this Section 21 (2) "Hazardous Substances" sre (hose
swestanees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoling. kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbreides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means federal laws and laws of the jurisdiction where the Proparty 12 located that
relate to health, safety or environmental protection: (¢} "Cnvironmental Cleanup” includes any responss
action, remedisl action, or removal action, s defined in Environmmental Law; and (d) an "Environmental
Coudition” eans a condition that can cause, coatribute to, or otherwise trigecr an Laviromnents!
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stomge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do.
nor allow anyone clse to do, anything affecting the Propecty (2) that is in violation of any Environmental
Law, (b} which ercates an Environmental Condition, or {¢) which, due to the presence, use, or relcase of 4
Hazardous Substance, creates 2 condition that adversely affects the value of the Propetty, The preceding
two sentences shall not apply to the prescnee, use, or storage oun the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate (o normal residential uses and to
matnicnance of the Property (meluding, bul not Hmited to, hazardous substances in consuiner products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency ov private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including bur not Himited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Supstance which adversely affects the value of the Property, If Borrower learns, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Bubstance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein: shall create any obligation on
Lender for an BEnvironmental Cleanup,
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NOMNS-UINIFORM COVENANTS, Borrower and Lender further covenoant and agrec as tollows:

22, Acceleration; Hemedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior
e acceleration under Section 18 uniess Applicale Law provides otherwise), The notice shall specily:
(2) the default; {(b) the action required Lo cure the defaulty (¢) a date, not less than 30 days feom the
date the nofice 15 given toe Borrower, by which the default must be cered; and (d) that failare to cure
the default on or before the date specified in the notice mav result in acceleration of the sums secured
by this bSecurity instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action fo assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
hefore the date speeitied in the notice, Lender at ifs option may require immediate pavment in full of
all sums secured by this Security Instrurpent without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to coltect ail
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable atforneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nofice to Borrower in the
manner provided i Section 15, Lender shall publish the ootice of sale once a week for fhree
conseoutive weeks in a newspaper puablished in She | DYy
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveying tite Property. Lender or its designee may purchase the Froperty a1 any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applicd in the following order; {a) to all
expenses of (he sale, including, bul not limited to, reasonable attoeneys’ fees; (b) to all sums secured
fry this Secarity Instrument; and {¢) any excess to the person or persons legally entitled to it

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Sccunty Instrument, but only if the foc 15 paid to a third party for services rendered and the
charging of the fee 1 permitted under Applicable Law,

24. Waivers, Dorrower waives all nghts of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this
Security Tnstrumment and in any Rider executed by Borrower and recovded with it

Witnesses:
- St
" H_,;:L.....*Wﬁ::' Wy
— s iy y
e r——— Mﬂ‘ L (2018 (Seal)
Stuart smith Ronuwer
— N . .ﬁj_&mm;“]?f?mﬂwfgﬂﬂl)
nBiTower
e s —— I b.11 ) s s {Seal)
-Barmwer s B OITO WO
e e v ik (Sﬂﬂl) e A _(St::u.[)
-Botrower Ao Er
e —————_— e L3 GEL] ) oA (Seal)
SBorrower ~RBorrawet
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STATE OF ALARAMA, Stertyy Jeiiers, County ss:
{On thiz /ih day of May, 2014 1

Mork Edtard Gogloms H
a Notary Public in and for said county and in said stare, hereby certify that STUart >mth ang
fammy >mitn, hushang and wife

whose name(s) is/are signed to the foregomp econveyance, and whe igfare known to me, acknowledgaed

before me that, bemg informed of the contents of the convevance, he/shefthey executed the same

veluntanly and a3 his/herfthelr act on the day the same baars date.
(Given under iy hand and seal of office this /T

E
My Commission Expires: 7%&%53?

Lkl
------------------------
-------------------------
------------------------

: /
"Mark Fdward Gualano —_—

NOTARY FUBLIC i Notary T T — -
ATABAMA STATE AT LARGE §

My Comimigsion Bxpives July 28, 2021 ;

-----------
----------------------------------
IIIIIIIIIIIIIIIIIIII
lllllllllllllll

1

Prepared By: Marcl L ralconer
Purchase Closing Specialist
150 Weodward Ave
Cetrott, ML 48276-1906
(312)373-0000
L.oan origination erganization Juicken L.oans Inc.
NMLS Iy 3030

Loan eriginator  Bradiey Thomson
NMLS 1 1023938
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EXRHIBIT "A”
.LEGAL DESCRIPTION

File No.: 2018124

Lot 6A, according to a Resurvey of Lots 4, 5 & 6 of Bear Holler, Seclor 1, as recorded in Map Book 39, Page 40, in the
Probate Office of Shelby County, Alabama.

Frie No.o 2018124

Exhibit A Legat Description Page 1 of 1
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MERS MIN: 100039033987578717 3398/57877

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Woll Street Journal) - Rate Caps)

PTG | ek el TTTITTT T T Y ke ekl bkl ) o ' g | ' F AT Y T ENTT TR AN

THIS FIXED/ADJUSTABLE RATE RIDER is made this th  dayof  May, 2018 andis
incorporated into and shall be deemead to amend and suppiement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the

uncersigned ("Borrower") to secure Borrowser's Fixed/Adjusiable Rate Note (the "Note") to
Quicken Loans Inc,

("Lender”) of the same date and covering the property descriped in the Security Instrument
and located at: 221 Bear Holler Op
Felnam, AL 35]24-4898

(Froperty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S EIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOLUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenanis and agreements made in the
oecunty instrument, Barrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note nrovides for an

initiai fixed interest rate of 4, 175%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of June 2028, and the adjustable interest rate |
will pay may change on that day evary 12th month thereafter. The date on which
my initiat fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(3) The Index. Beginning with the first Change Date, my adjusiable interest rate wili be
based on an Index, The "index” is the average of interbank offered rates for
one-year U3, dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of {he
Gate 40 days betore each Change Date is called the "Current Index," provided that if
the Current index is less than zero, then the Current index will be deemed to be zero
for purposes of calculating my interest rate.

" bl WY kel
1™ ' [ 1 T o e el

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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If the Index is no icnger available, the Note Hoider will choose a new index that is

cased upon comparable information. The Note Holder will give me notice of this
choice.

{C} Calculation of Changes. Before each Change Date, the Note Holder will caleulate my
new interest rate by adding
Two and Ore-Quarter
percentage paints { 2. 20U%) (the "Margin®) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-~eighth
ot one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change
Late in tull on the Maturity Date at my new interest rate in substantially equal

payments, The resuit of this calculation will e the new amount of my manthly
payment.

(D) Limits on interest Rate Changes. The interest rate | am required to pay at the
first Change Date will not be greater than 9. 1£5% or less than 2. 200%.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest i
have been paying ior the preceding 12 months. My interest rate will never be
grester than 9. 125 % o less than the Margin.

(E}) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes, The Note Molder wilt deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changss in my adjustable interest rate before the effective date of any change, The
notice will include the amount of my monthly payment, any information required by
law to be given (o me and aiso the title and telephone number of a DEFSON Wno wiil
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Unti! Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section A sbove, Uniform Covenant 18 of the Security instrument
shall read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this
>ection 18, "Interest in the Property” means any legal or beneficial interest

MULTlS_i:HTFE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie
Mae Uniform lnﬁaiffggment @ Ferm 3187 6/01 (rev., 6/16)
Barkers Systems!M yMP VMP168R (1607).00

Wolters Kluwer Financial Services
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in the Froperty, including, but not timited to, those beneficial interests
transterred in a bond for deed, contract for deed, instzliment sales contract
Or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

it all or &any pan of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all surns secured by this
security Instrument. However, this option shall not be sxercised by Lender
T such exercise is prohibited hy Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoke any remsdies permitted by this Security Instrument,
without further notice or demand on Borrower.

2. When Borrower's initiz! fixed interest rate changes to an adjustahle interest rate
under the terms stated in Section A gbove, Uniform Covenant 18 of the Becurity
Instrument described in Section B1 above shall then cease to be in effect, and the

provisions of Liniform Covenant 18 of the Security Instrument shali he amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficiat interast

in the Property, including, but not limited to, thase beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by

Borrower at & Tuture date to a purchaser,

it all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or fransferred) without Lender's prior written consent.
Lender may require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender
T sUch exercise is prohibiled by Applicabie Law. Lender also shall not
exercise this option If: {&) Borrower causes to be submitted to Lender
information required by Lender ta evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonay

[T By
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determines that Lender's security will not be impaired by the loan
assumplion and that the risk of & breach of any covenant or agreement in

this Secu

ity Ingstrument is acceptable to Lender.

To the extent parmitted by Applicable Law, Lender may charge a

reasonahb
Lender al

e iee a5 a condition to Lender's tconsent to the loan assumption.
S0 may require the transteree lo ign an assumption agreement

that Is acceptable to Lender and that obligates the transferee to keep all the

DIOMISEs
Borrower

and agresments made in the Note and in this Security Instrument.
will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

If Lendar
shall give

exercises the option to require immediate payment in full, Lender
Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay ail sums secured by this

Security |

nstrument. If Borrower fails to pay these sums prior to the

expirabon of this period, Lender may invoke any remedies permitted by thig

Security I

nstrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adiustable Rate Rider.

ikl rﬂ%ﬁ'ﬂ‘f? 05:07/7938.. (Seal

bLUdr t™Smith -Borrower

hj ﬂ?{ 05/67/2018  (Seal)

ammy  Smith "~ -Borrower

e e e2al)
-Borrower

-Borrower

.. Referfo the attached Sienate dddendum for acditiona] parties and signhafures,

Timh " o vl

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR- -aingle Fc}'mlly Fannie

Mae Uniform Instrument & orm 3187 6/01 (rev. 6/16)
Bankers Systems! M vMP VMP168R (1607).00
Wolters Kiuwer Financial Services | |
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o Filed and Recorded

- Official Public Records
oy ///L[\.—} Judge James W. Fuhrmeister, Probate Judge,
Z / ’ .I ' County Clerk
: S Shelby County, AL
Q,_ IV 05/08/2018 03:44:27 PM
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