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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated May 3, 2018, is made and executed between NEWCASTLE CONSTRUCTION INC., whose
address is 121 BISHOP CIRCLE, PELHAM, AL 35124 (referred to below as "Grantor™) and REGIONS BANK, whose

address Is 1592 MONTGOMERY HIGHWAY, ALBH600248, BIRMINGHAM, AL 35218 {referred to helow as
"Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantar morgages, grants, bargams, sells and conveys t© Lender o of Grantor's right,
e, and mterest in and o the following describad real property, logelher with ali exesting of subseguandly erecied or affixed bhuildinos,
improvements and fixtures, all aasameaents, righls of way, and appunenances; all water, water rights, watercowrses and dilch rights {including
slock in ulilities with dideh or immgalion rights); and alf other nghls, ravalties, and grefils relating ta the real propery, including withoul imilation
all mingrals, oil, gas, geothermal and simitar mallers. (the "Real Property™) located in Shelby County, State of Alabama:

Lots 109, 110_ 113, 114, 115 & 116, according to the Survey of Camellia Ridge Subdivision, as recorded in
Map Book 49, Page 11, in'the Probate Office of elby Cnuntyimlabama, .

The Real Property or its address is commonly known as Lots 109, 110, 111, 114, 115 & a ia Rid
PELHAM. ALp35¥24- 4 _ 116 Camellia Ridge,

CROSS-COLLATERALIZATION. In addition o the Note, this Morgage secures all obligations, debts and liabilities. plus interest thercon, ol
Granlor 1o Lender, of any one or more of them, as well as all clarns by Lender againsl Granlor or any one ofr more of IThem, whelher now
E.f}ti!&'tjl'lg o7 l'lgrl:ﬂlti:r arisng, whothed refated or unrelated to lhe purpose of the Nole, whellier valuntary or ptherwise, whether due or nai due,
girect or mdireet, delermined or undetermined, absolule or eondingent, liquidaled or unliquidated, whoether Grantar may be liable individually or
joinily with othars, whother obligated as guaranlor, surely, accommodation parly or otherwise, and whether recovery upon such amounis may
e of hereafler may beeorne barred by any statule of limitations, and whether tha obligation 1o repay such amounis may be or horeaHess Ly
become olharwice usenfiorceable |

THE REAL FROFERTY DESCRIBEED ABOVE DOES NOT CORSTITUTE THE HOMESTEAD OF THE GRANTOR.

Granlor presenlly assigns to Lender all of Granlor's right, tille, and interest in and {0 all present and future leases of the Froporly and all Rents
from the Property. In addiion, Granlor granls ta Lender a Uniturm Commercial Code securily interest in the Personal Property and Rents.

THIG MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCONAL PROPERTY. IS5
GIVEN 7O SECURE [(A) FPAYMEMNT OF THE INDEBTEDNESS AND (B} PERFDRMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS. AND THIS MORTGAGE., THIS MORTGAGE., INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST N THE RENHTS AND FPERSONAL PROFERTY, IS ALSQO GIVEN TO SECURE ANY AND ALL OF GRANTGR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE KEREWITH. ANY EVENT OF
DEFAULT UHNOER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AM EVENT OF DEFAULT UNDER THIS MCRTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED OMN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in lhis Mertgage. Grantor shall pay to Lender all amouvnts secured by this
PMorqage as they becams due and shall ziriclly perform all of Granler's abligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Granlor's possession ang use of the Properly shall be govermned by
the following provisions: |

Possesslon and Use. Untl the occumence of an Evenl of Default, Grantor may (1) remain ip possession and control of the Property. {2)
usé, gperate or manage the Fropeny, and (3) collect the Renls from the Properly,

Duty toe Maintain. Granlor shall mainlain the Properly in tenantable condilien and promplly perfarm al repairs, replacements. and
mainlenance necessary lo preserve its value.

Compliance With Environiantal Laws, Granior represenls and warranis 1o Lender that: (1) During the pened of Granlar's gwnarship of
the: Property, there has baaen noe use, generatian, manufacture, storagoe. reatment, disposal, release or breatened release of any Hazardous
Subslance by any person on, under, about or from lhe Property; {2} Grantor has ne knowlcdqe al, or reason to believe that there has
been, excapt as proviously disclesed to and acknowtedged by Lender in writing, (@) any breach or violation of any Environmental Laws.
(h) any use, generation, manuw{aciure, slorage, reatment, disposal, release or threatened release of any Hazardous Substonee an, undar,
aboul orf Irom the FProperly by any prior owners ar gccupants of the Property, or {c} any acilual or threatenod litigaton o claims of any
kKind by any person relating to such matters; and (3) Excepl g5 previously disclosed (o ond acknowledged ty Lender in wriling, {a} noither
Grantor nor any tenant, contraclor, ageni or other authprzed user of the Properly shall use, generata. manufacture, sioee, reat, dispose of
or release any Hazardous Subsiance an, under. about or from the Propery; and (k) any such activity shall be conducled in compliance
with all applicabile [ederal, stale, and local laws, regulalions and ordinances, including without himitalion all Environmental Laws. Grandor
authenzes Lender and its agenls to enter opon the Property In make such inspeclions and Llests, al Granlor's expense, a3 Lender may desm
appropriagle 1o delermne compliance of the Froperty with this seclion of Ihe Morigage. Any inspections or lests made by Lendar shall ba
for Lender's purposes only and shall nol be canstrued te create any responesibility or liabilly on 1ho part of Lender to Granlor or to any othey
person.  The representatrons and warranlies contained herein are based on Grantes's due diigence in investigating the Property for
HMazardous Subslances. Granlor hereby (1} releases and waives any fulure claims againsl Lender for indemnity or contribulion in the
cvent Grantar becomes liable for cleanug or olher costs under any sech laws; and  {2) agrees to indemnify, doefend, and holg! harmless
Lender against any and all claums, losses, labilidics, damages, penalties, and expenses which Lender may direcily or indirectly sustain or
sulfer resultng from a breach of (his sactian of the Mortgage or as a consequence of any use, genaration. manutaciure, starage, disposal,
release of lhrealened relense ocourmng prigr o Grantor's ownership or inlarest n The Propery, Wwhether or not the sama was or shoulid
have been Knowin 1o Grantor. Thea provisions of Ihes seclion of the Marlgage, including the ecbligation to indemnily and defend, shall survive
the payment ol the indebledness and the satisfaclon and reconvevance of the ien of this Mortgage and shoall nol be affected by Lender's
acqguisilon of any interest in tho Propery, whather by foreclosure or oltharwiso.

Nuisance, Wasle, Granter shall nol cause, conduct or permit any nwisance nor comanil, permit. or suffer any siripping of or waste an or 1o



20180508000157560 05/08/2018 03:30:21 PM MORT 2/6

MORTGAGE

Lean No: 00007783070002814275 {Continued) Page 2

T ———— > e P T O PO PP e T T

the Fropery or any postion of the Properly. VWithowt imibing the generalily of the leregaing. Grantar will not remove, or grant lo any other

pariy Ihe right 1o remove, any imbor, minerals (eluding oil and gas), coal, clay, scoria, soil, gravef or rock producls wilhoul Londer's pricr
wrillan consont. |

Removal of Imprevements. Grantor shall net demelish of remowe any Improvements from the Real Propeny wilhoul Lender's prior written
consanl. As o eondilioh 1o the remaoval of any Improvaments, Lendor may requirs Granter 1e make arrangements satisfaclary 1o Lender to
replace such Improvements wilhy Improvements of ot least equal value,

Lender's Righl to Enter. Lender and Lender's agents and represenialives may enler upan the Real Property al all reasonable limes 1o atlend
e Lender's nterests and fo inspect the Real Fropeny fof purposes of Grantor's compiiance with the terms and eonditions of s Mortgage,

Compliance with Governmanial Requirements. Grantor shall prompltly comply wilhy oll [ows, ordinances, and requlations, now or herealler
in effect, al all govarmmanlal aghonlies applicable to the use or cecupancy of thn Propeny, including withoul limitation, the Amercane
with: Dhrsabiblies Act. Granlor may conles! in good faith any sech law, ardinance, or regutation and withhold complinnces dumng any
proceadng, including appropnate appeals, so long as Grantor has notifted Lender in wriling prior to doing 50 and so long as, in Lender's
sole opmion, Lenders interests in the Propery are nol jeopardized. Lender may require Grantor 1o post adeguale securily or a surety band,
reasonably satisfactory o Lendor, 1o protecl Lenders interesl,

Duty to Protect. Grantar agrees naither to abandon or feave unattended the Properly, Granlor shall do all uther acts, in addition {2 those

actls sal forth above Im thiz zection, which [ram the eharacler and use of the Properly are reasaonably negessary to profect ond preserve 1his
Properly.

CONSTRUCTION LOAN. I some or oll of the proceeds of the loan crealing the Indebledness are he be ysed to consirucl or complele
canstructian of any Improvemenls an the Properly, the impravemeonls shall be completed no later Than tha maturity date of the Nole {or such
e£arher dale as Lender may reasonably eslablish) and Granlor shalt pay in [ull all cosls and expenses in connection wilh the work. Lender will
disburse loan proceeds under such terms and conditions @s Lender may deem reasonably nocessary ta insure thal lhe interest oreated by This
Mortgage shall bave priorily over all possible hens, including those of malernal supphers and workmen. Lendser may require, among other things.
that disbursemuent requusis be supported by receipted bills, expense affidavits, waivers of lens, constructian pregress repords. and such other
documentalion as Lender may reasonably rafquast.

DUE ON SALE - CONSENT BY LENDER. Lender may, ol Londer's option, declare immedialely due and payable all sums secured by [his
Mortgage upan the sale or iransfer, withoul Lender's prior writton consent, of all of any part of the Recal Properly, or any nterast in tha Real
Property. A "sale or transler” means the canveyance of Real Propery of any right, title or inlerest in the Real Prapery, whether [egal, beneficial
Oor eqguilalia whether voluntary or involuntary; whether by outnght sale. deed, instalimaent sale contract. land cantract. contract for deed.
leazehold inferest with a term greater than three (3) vears. lease-option conlract, or by sale, assignmend, or transfer of any beneficial interest in
or [o any land trust holding Lille Lo the Keal Froperly, or by any other method of conveyance of an inlerest in the Real Propenty. If any Granlor is
a comparation, pannarship or limited liability company, transfer alse includes any change in ownearship of more than twenty-five percant {(25%) of
the veling slock, partnership interesis or limited liability company interests, as the case may be. of such Grontor. However, this aplion shali not
be exercised by Lendar il such é¢xiércise 15 prohubiled by federal law or by Alabama law,

TAXES AND LIENS. The following provisions relating o the taxes and liens on the Propaerly are part of this Morigane:

Payment. Grantar shall pay whean dus fand in all events prior lo delinquency) afl taxes, gayroll laxes, special taxes. assessmeanls. walod
chafrges and sewear servico charges lavied against or on accounl of tha Proparly, and shall pay when due all cinims for work done on of foe
services rendered or matenal furnished 1o the Propeny. Granlor shall mamtain the Praoperty (ree of any hens having prigrity over or equal o
th¢ intarest of Lender under this Marlgage, except for those ens specifically agreed 1o in wriling by Lender, and except lor ihe hen of toxos
and assessments not due a8 further specifred in 1he Right to Conlest paragraph,

Righl to Coatest. Granlor may wilhhold payment of any tax, assessmenl, or claim in conneclion with a good {ailth dispule over the
obligation 10 pay. so Jong as Lendesr's nterest in the Property 1S not jeoparcized. H a hen arises of it filed asz a resull of nonpaymuent,
Groantor shall within filtcen {15) days after the lien arses or, if a lien s liled, within fiteen (15) days after Grantor has notice of the Tiling,
secure the discharge of the han, or if requested by Lender, deposit with Londer cash or a sulficient corporate sursly bond or other sacurily
satisfactory 0 Lender in an amount sufficient Io dischargs the lien plus any oosis and atlarmays’ Tees, or other charges that could accrue
as a resull of a foreclosure or sale under the lien.  In any contost, Granlor shall defend itself and Lender and shall satisly any adverse
judgment brefore enforcement against the Praperly. Granler shall name Lender as an additiona! gbligee under any surety bond furmshaed in
the conlest proceedings.

Evidence of Paymant, Grantar shall upon demand furnish to Lender satisiaclony evidence af payment of tha taxos or assessments and shall

authonze lhe appropriate governmental oflicial to deliver to Lender ot any time o written slatemant of the 1axes and assessments against
the Propery.,

Nolice of Consiruclion. Granlor shalt notity Lender af 1east lifleen (15) days before any work is commenced, any services ase furnished, or
any malenals are supphed Lo the Froperdy, of any mochanic’s hen. matenalmen’s hicn, or othor en eould Be asseded on accountl of the
wofrk, services, of malernals. Grantor will upon request of Lender furnish to Lender advance assurances salisfaclory lo Londer thal Grantar
can and will pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating lo insuring ihe Froperily are a pant of this Morigoge:

Maintenance of Insurance. Granlor shall procdre and maintain policles of fire Insurmncs with standard extended coverage endorsemaents on
a replacement basis for the [ull nsurable value covering all Improvements on the Real Properly in an amounld suflicient 1o avoid appliication
ol any coinsurance clause, and wilh a slandard morgagee clause in favor of Lender. Grantor shall also procure and maintan
compreheasive general kabifity ingurance in such coverage amounts as Lendsr may request with Lender being named as additicnal insurcds
in suech hability insurance policies. Additienally, Graator shall mainlain such other insurance, including bul not lmited to hazard. business
interruplion and boler insurance as Lender may Feguite. Policies shall be written by such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantar shall deliver 1o Lender certficates of coverage fram each nsurer conlaimng a slipulation that
coverage will nol be cancelfed or diminished without a minimum of thirty (30} days’ prior wollen notice o Lender and not containing any
disclaimer of the insurer's liabihty for failure 1o gQive such notice. Each insurance policy alse shall inclitda an endarserment providing that
coverage in favor of Lender will nol be impaircd in any way by any acl, omission or default of Grantor or any olher person. Should the Real
Fropcry be located in an prea designaled by the Adminisirator of the Federal Emergency Management Agency as a special Nead Hazard
area, Granlor agrees 1o oblnin and mainlain Federal Flood Insurance. if available, within 45 days after notice is given by Lender that the
Froperty is localed in a special flood hazard area. for the [ull unpaid principal balance of the ban and any prior liens on the property
securing the loan, up t¢ the maximum policy mits sel under the Nalional Flood Insurance Program, af as othernwse required by Lender, and
o mainlaln such inzurance far the lerm of 1he loan,

Applicatlon of Proceeds. Granior shall promplly nolily Lender of any loss or damage fo the Properdy. Lender may make proof of loss if
Granlor talls to do so within lilleen (15) days of the casualty, Whethwer or not Lender’'s seounty is impaired, Lender may, at Lender's
tloection, reciive and relam the proceeds of any insurance and apply thye proceeds Ig the reduction of the Indebledness, paymenl of any [ien
affecting the Fraperty, or the resloralion and repair of lhe Propenty. If Lender slecls to apply the proceeds to resioration and repair, Grantor
shall fepair of replace the damaged or destrayed Improvemenls in a manner satislaclory fo Lender. Lender shall, upon satistactory proal of
sm:_h expen;!i_ture._ pay of retmburse Grantor from \he procesds lor the reasonable cosl ol repair or resleralion il Grantor /s not in delault
under this Morlgage. Any procaeds which have net been dishursed within 1BQ days afler Jheir receipt and which Lender has not
commutled 1o the ropair of reslaration of the Property shall be used lirsl to pay any amount owing 1o Lender under this Morgage, then Lo
pay accrued interest, and the remander, if any, shall be applied 1o the pancipd! balance of the indebtedness. If Lender holds any procecds
altar paymedt i il of 1hea Indebtodness, such proceseds shali be paid 1o Grantor as Grantor's inlerecls may appear. |

Grantor's Report on Insurance. Upon requesl of Lender, however not mare tham once a year, Grantar shall Turmish 1o Lender a report on
each existing policy of inswrance shawing: (1) the name of \he insurer; {2) the rsks insured (3} Ihe amount of the policy: (3} 1lhe
property insured, the then current replacement value of such praperty, and the manner af determining that value: and [5) the axpiration
date of tbe policy. Grantor shall, upon reguest of Leader, have an indepeondent appraiser satizfaclory 1o Lender delermine the cash value
replacement cost of the Propary.

LENDER'S EXPENDITURES, If any action or proceeding is commoenzed that would materially affect Lenders interast in the Property ar if Grantar
fails lo comply with any provision of thls Mortgaga or any Related Documents. including but not limited to Grantor's failure to discharga or pay
when dug any amounts Grantor is raguired (o discharge or pay under this Mortgage or any Retsled Documents, Lender an Grantor's hehall may
(bul shall no! be obligated to) take any aclion thal Lender deems sppropriate. including but not limiled o discharging of paying all laxes, iiens,
secunty interesls, encombrances and other claims, al any ime fevied or placed on thae Froperty and paying all e0sis far insuring. mainlaining ond
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preserving the Propory. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under Tho
Motz or the maximum rale poermilled by law, whichever 15 [ess, rom the dale ingurred or paid by Lender 1o the dale of repayment by Grantor.
All such expenses will becorme a part of the Indebtedness and, at Lender’s option, will {A) be poayable on demand: (B} be added to the balonee
of the NMole and be apporlioned among and be payable wilh any installmenl payments to become due during either (13 The term of any
applicable insurance policy! af {2} Iha remaining lerm of the Nole; or {(C) be Irealed as g balloen payment which will be due and payable al (he
Moe’'s malunty. The KMorigage also will secure payment of these amounts. Such right shall be In addilion to all ather rights and remedies to
which Lender may be enliticd upon Belault,

WARRANTY, DEFENSE OF TITLE. The following provisions relating o ownership of the Property are a part of this Mortgage:

Title. Grandor wartanis hal: () Grantor holds good and marketable title of record to the Property m fee simple, free and clear of all liens
and encumbrances othar than thoso sat forith in the Keat Proporly descriptian ar in any title insurance policy. lille repen, or fina! title opinian
issued in faver of, and aceepted by, Lender in connmection wilh Lhis Morgage, and (b} Graalor has the full right, power, and authority to
execule and deliver this Mortgage Lo Lender.

Defense of Title, Subject o the exceplion in Ihe paragraph abovo, Grontor worrants ond will larever defend (he tille o the Properdy against
the lawlul claims of all persons, In the evenl ony action or procecding is commenced that questians Grantar's titio or \he 1nlerest of Lender
under this Morigage, Granlor shall defend Vhe aclion al Granlor's expense.  Gramtor may be the nomiaal parly 13 $uch grocecding, bul
Lender shall be entitled Lo participata in the pracecding and o be represented in the proceedng by eovnsel of Lender's own choice, and
Gramor will deliver, of cause to be delivered, to Lender such instrurments as Lenger may request from lime to time 6o permit such
parkcipalion,

Compliance With Laws. Grantor warranls Lhat the Property and Granlors use of lhe Properly cemplies with all exisling applicable Tows.
ordinances. and regulglions of governmental avlhorities.

survival of Representations and Warranliaes. All representations, warranlice, and agreemenls made by Grantor m this Morigage shall
survivie the excculion and delivery of this Morigage, shall be continuing in nature, and shall remain in full force and effecl undil such lime as
Grantor's Indebledness shall be paid in full.

CONDEMMNATICN. The Inllowing provisions relating 1o condemnalion proceedings are o part of (his Moartgage:

Praceedings. Il any proceeding in condermnalion is filgd, Grantor shal! promptiy noelify Lender in wriling. ond Grantar shall promplly take
:uch steps 85 may be necessary 1o defend thg action and oblain the award. Grontor may be the pominal party in such proccoding, but
Lender shall be enlitled 1o parlicipate in the proceeding and to be represented in the procecding by counsel of its own choice, and Granter
will deliver of cause 1o be delwered to Lender such inshruments and documentation as may be raguesisd by Lender from time to trss 1o
permet such participation.

Application of N&t Procesds, 1! all or any part of the Properly is candemned by eminenl domain procrsedings or by any procecding of
purchase in hew of condemnation, Lender may al its eteclion reguira thal all ar any porlion of the nel proceeds of the award be applied 1o
ithe Indebledness or the repair or restoration of the Property. Tho nel proceeds of the award chall mean the award afler paymen! of off
redsonable costs. pxpensess, and atlorneys” fees iIncurted by L ender in conneclion with the condemnalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling {0 govermmental taxes,
fans and charges are o part of this Morigags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addiron 1o this Morgage and 1ake
whatever other aglion is requestied by Lender to perfecl and continue Lender's hien on (ha Reat Properly. Granter shall reimburse Lender for
all taxes, as described betow, logeiher wath all expenses incurred in recording. perfecling or continuing this Mergage. including withoult
hmitalion all taxes, fees, docementary stamps, and othoer charges for recording or registering this Moergage.

Taxes. The follawing shall constitule taxes o whach this seclion applies: (1) a specific tax upon this type of Mongage or upon all or any
parn of the Indeblednass secured by this Mortgage! (2y o specific tax on Granlor which Granmtor is asuthorized of required to deduet fram
paymanis on the |[ndebtedness secured by Lhis lype of Morigagae. (2] a tax an Ihis type al Morigoge chargeable agninst the Lender orf the

halder of the Note; and {4) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
Granior.

Subsegquent Taxes. I any 1ax (o which this scetion apphes 15 enacted subsequent o the dale of this Morigage. this event shall have the
samae effect 35 on Evienl of Default, and Lendeor may exefeise any or all of its available remedies fur an Evenl of Befawlt as provided below
unigss Grantor either (1) pays ke Iax befors it becomes dolinquent, o [2) eodlests the (ax as provided above in the Taxes and Liens
seciion and deposids with Lender ciash or 3 soufficient corporats surety band ar othgr sacurity satisfactery o Lender.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The following provisions relating lo further assurances and attarney-in-facl are a pan of this
Merigage:

Further Assurances. Al any lime. and from time o time, vpon request of Lender, Grantor will make, execule and dehiver, of will eause to
be made, execulsd ar delivered, 1o Lender or o Lender's designes, and when requested by Lender, cause Lo be filed, recorded. refiled, or
rerecorded, as the case may bo, al such times and in such offices and places as Lendar may deern appropriate, any and all such morgages,
deeds of trust, secusity deeds, securily agreements, financing slatements, continuation staltemenls. instrumenls of ludher assurance,
cerlificates, and other dacuments as may, in the sole opinien of Lender, be necessarny or desirable in arder tno effectuate, complete. perfiect.
continuc. or preserve (1)  Grantors obligations under the Maole, this Morlgage, and the Related Docwmenls, and {2)  the liens and
spcunly inlerests created by this Marigage as first and prgr liens on the Propesty, whether now owned or herealter ,E..;;qé_,.ifed by Grantor,
Unless probdhited by law or Lender agrees 1o Uhe contrany in wriling, Graptor shadl reimmburse Lender for all cosls and axpenses incurred in
connedclion vath the matlers referred 1o in this paracraph.

Atlterney-in-Fact, |1 Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so [or and in the name of
Grantor and at Grantor's expuense. For such purposes, Grantor heraby wrevocably appoints Lender as Grantor's attorney-in-fact for tha
purpose of making, exeguting, delivering. hling, recording, and doing all olher things 85 may be necessary or desirable, in Lenders sole
opinton, lo accomphsh the mallers referred 1o in 1The preceding paragraph.

FULL PERFORMANCE. If Grantor pays all ihe Indebiedness, including withoul limitation all ndvances seclired by Ihis Mantgage, when due, and
atherwise perfarms all the obligations imposed upon Grantar under this Morigage. Lendar shall execute and deliver to Grantar o sudahie
satislactron of this Mongage and cuslitbla stalements of termination of any financing sialement on file evidencing Lendur's security interest in
lhe Rents and the Personal Properly. Grantor will pay, il permitled by applicable lav, any reasonable terminalion fee as determinoed by Lender
from lime 1o time.
EVENTS OF DEFAULT. Each ol Ihe loliowing, at Lendet’s option, shall conslilute an Event of Delault under this Morigage:

Payment Detfauit. Grantor fails 1o make any payroent whoen due under the Indebledness.

Dofault on Other Paymonts. Failure of Grontor wilhin the time required by this Maongage o make any paymerl lor laxes or insurance, or
any other paymenl nacessary {o prevent filing of or to effect discharge of any lien,

Dther Detaults. Granlor [ais to comply wilb or to perfoerm any olher lerm, obhgalion, eovenant ar condition contained in his Montgage o
in any ¢f the Relaled Documenls or L comply wilh or lo perform any term, obligation, covenanl or eondition cantained in any olher
agreemoent belbwoen Lender and Grankbor.

Dalault in Favar af Third Parties. Should Granter delaull under any loan, extension of credil, scourity agreement, purchase of sales
agreemant, ar any olher agreement, in [avor ol any ather creditor or person thal may matenially atfect any of Granlod's propoedy o
Grantor's ability to repay Whe Indebladness or Grantor's ability ta perforin Granter's abligations upder ihis Morigage or ony of the Relaled
Documenis,

False Statements. Any warranty, represcontation or slatement made orf furnighed to Lander by Grantor ar on Granlor's behall under this

Mortgage or the Related Documents is 12lse or fisleading in any malenal respect, either now or at the lime made or fumishad or becomes
false or misieading al any lime thoereafter.

Dofecliva Collateralization. This Mortgoge or any of the Related Documenis ceases to ba in full force and effect tincluding failure of any
caollaleral document 1o creake a valid and perlected secunty interest or lien) at any tirme: and for any reason. |

Insclvency. The dissolplion or lermination of Granlor's exisience a5 a going business, the msolvency of Granlor, the appontment of a
réceiver tor any part of Granlers properly. any assignmanl for the penefit of creditlers. any lype of creditor workoul, or Lhe commencenient
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ol any procecding under any bankrupley or inselvency laws by orf anainst Grantar.

Credilor or Forfeilure Proceedings. Commencement of lorcciosure or forfeiture proceedings, whoether by judicial preceeding, sel-help,
repassassian ar any olher methoed, by any creditar of Grantor or by any governmental agency agmnsl any prapefty securing the
Indebtedness, This includes a gamishment of any of Grantor's accounls, including deposil aceounts, with Lender. However, this Evenl ol
Dalault shall not apply if there is 3 good failh disputa by Grantor a5 (0 the validity of reasonablenass of he claim which iz tho bacis of the
credidar or forfellure proceeding angd il Granter gives Lender written netice of the croditor or forfeilure procesding and deposids wilh Lender
mories or a surely band for the credilor or forfeiture proceeding, in an amound determined by Lender, in ils sole discretion. as being an
adeguate resarve or bond for Lhe dizpule.

Breach of Olher Agreemenl. Any breach by Grantor under the terms of any olher agreement bolween Grantor and Lender that is nol
remedied wilhin any grace period provided therein, including withoul limitation nny agreemaenl concerning any indehtedness or other
abligalion of Granler o Lender, wheaether axisling now or laler.

Events Affecting Guarantor. Any of lhe preceding events occurs wilh respoect 1o any guarantor, endorser, surely, or accommadatian parly
ol any ol the Indebtedness or any guaranior, endorser, suraly, or accommaodation parly dics or becomes incampelent. or revokos or
dispuies Lthe validily ol or hability undar, any Guaranly of the Indeblednoss,

Adverse Change. A moteria)l adverse change ocours in Grantor's hinancial conditron, or Lender believes the pruspect of payment or
performance of the Indebliedness is impaired.

Insecurily. Lender in good Iaith belinves ilsalf insaciire.

RIGHTS AND REMEDIES ON DEFAULT. Upon tho ccaurrence of on Event of Delaull and gl any himao thevealter, Lender, al Lender's aplion, may
exercise any one of more of the following rights and remedies, in addition to any other nghls of remecdies prowvided by law:

Accelerata Indobtedness, Lendor shall have the right at its option withoul nolice to Grantor to declarg the entire lndebtedness immediately
duoe and payable, including any prepayment penalty that Grantor would be required 1o pay.

UCC Remedles. With respect to all of any pard of the Fersonal Froperty. Lender shall have all the righis and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents, Lender shall have Lhe right, without nolice to Gronlor, to toke passession of the Property and collect the Rents, including
amounts pasl due and unpaid, and apply the nel proceeds. over and above Lender's costs, pgainst the ndebledness. In lurtherance of Whis
right, Lender may require any lenant or other user al Ihe Properly 1o make gaymenis ol reni or use lees dirccly o Lender. Il the Renls are
collected by Lender, then Granlor irrevocably decignates Lender as Graptor's atiorney-in-fact o endorse inslrumenis receivad in paymant
ihereot in the name of Grantor and o negotinte the same and collect The proceeds.  Paymaenis by lenants or other users o Lender in
response 1o Lenders demand shall salisly the ohligations lor which the payments are made, whethoer or not any propaer grounds for Lthe
demand existed. Lender may exercise il rights under this subparagraph either in person. by ageni, or through a receiver.

Appoint Roceiver, Lender shall have ihe righl Lo Have a receiver appoinled to lake possession af all or any parl of the Froperty, with Lhe
powusk 1o protecl and preserneg the Propenty, 1o operate lhe Propery proccding foreclosure or sale, and o collecl 1he Renls from the
Froperty and apply (he proceeds, osver and above the cosl of the receivership, against 1he Indebtedness. The recciver may senve withiolt
bond if permitted by law. Lander's righl to the appointment of a receiver shall exist whelhar of nal the apparent value of the Froporty
exceeds the Indebiedness by a substaatin! amount. Employment by Lender shall not disquality a porson from SEPVING D5 3 TECHIVET.

Judicial Foreclosure. Loender may oblain a judicial decree foreciosing Granmtor's inleresl in all or any pan ol the Praperty.

Menjudicial Sate.  Lender shall be authorized 1o take possession of the Prepeny and, wilh or without taking such possession, aHor virg
nolico of the lime, place and Ierms of sale, together with o description of the Property 1o be sold, by publicalion once a wecek ler Ihree {3)
SUCCRSEIVE WeDrKs N some newspaper pueblished in the county ar counties in which the Real Propedy te be sold 1z located, to sell the
Properly (of such part or parls thereo! as Lender may from time to time elecl to sell) in front of the front or main door of the courthouse of
tho county in which the Froperly to be sold. or o substamtial and malsrial part Llhereo!, is located, at public aulery, la the highest bidder Tar
cash., I there s Real Properly to be sold undor this Mortgage in more 1han one county, publication shall b& made in all counties where the
Real Property to be sold i1s localed. If ng newspaper is published in any counly in which any Real Propery to be sold 1s localed, (he natica
shall be poblished in a newspaper published in an adjoining county for three {(3) suceessive weeks Thoe zalo shall be held bBabween the
hours of 1100 a.m. and 4,00 p.m. an Ihe day designated for the excroise of the power of sala under Ihis Mortgoge., Lender may bid al
any sale had vader thg terms of this Morigage and may purchase the Properdy if the highesl bidder therefore.  Grantor hereby waives any
and all rights 1o have lTha Propedy marshalled. In exercising Laender’s rights and remedies. Lender shall be free te sell all or any pant of the
Proparty togather aor separately, in ena tale ar by separale sales.

Deficioncy Judgment. IT permilled by apphcable law, Lender may oblain a judgment lor any deliciency remaining in 1he Ihdebledness due
o Lender after application of ali amounts received from the exercise of the rights provided in this seclipn.

Tenancy at SulHerance. I Graplor remaing 0 possession of lhe Property alter the Propery is sold as previded above or Lender olherwise
becomes entlled lo possession of the Property upon default of Sramtor, Grantor shall bacome a lenant al sulferance of Lendar ar he
purchaser of the Froperty and shall, at Landar's option, oither (1} pay a reasonable rental for the use of the Property, or (21 voacate the
Fropery immedialely vpen the demand of Lender.

Other Remedies. tender shall hawe all other tights snd remedies provided in this Mearlgage or the Nole or available al law ar in equity,

Sala of the Property. To the extent permilled by apphcable law, Grantor heraby waives any and all right to have the Properly marshalled.
In cxereising its nghts and remedies. Lender shall ba free to sell all or any part of the Propenly together or sceparalely, in one sale or by
separale sales. Lender shall be entdled (o bid at any public sale on a¥ or any portian of the Propoery.

Natlce of Sale. Lender shall give Granler reasonable notice of the time and place of any public sala of the Personal Properly or of the time
afler which any prnivata sale or other intended disposition af the Personal Propernty is to be made, Reascnable notice shall mean nobice
qr/en al least ten {10) days before the lime of the sale or dispasition. Any sale of Ihe Pedsonal Propery may be made in conjuenclian wilh
any sale of lhe Redl Properiy.

Election of Remedies. Elechion by Lender o pursue any remedy shall nol exclude pursuil of gny other remedy. and an election 1o moake
expenditures or 1o take action lo perform an obhigation of Grantar under 1his Maorgane, aftar Grantors fidure to perform, shall not affoc
Lender's righl 1o declare a defaull and exarcise ils remedies. Nothing under Ihis FMortgage or otherwise shall be consirued 5o as to limil of
restrict the righls and remedies available o Lender following an Evenl of Defaull, or in any way to imil or restnict the rights ond ability of
Lender 1o proceed directly against Grantor andfor against any ather ca-maker, quarantor, surely or endorser andfor (o proceed against any
other coltaterdl direelly of indircetly securing Ihe Indebledness.

Atlarngys’ Fees; Expenses. I Lender inclilutes any suil or aclion lo enforce any of Lthe terms of this Mortgage., Lender shall be entitled (o
feeowor such sum as Ibs court may adjudge reasonable as attorneys’ fees at trial oand upon any appeal, Whether or nol any court action is
wwvolved, and to the exlenl not prohibited by [aw, all reasonable expenses Lender incurs that in Lender's opinion are necessary al any imaoe
for the protection of its interost or the enforcement of its nights shall became a part of the Indebledness payable an demand and shall besr
inferest ol the Nole rale from the dale of the expendilurs until repaid. Expenses cavered by lhis paragraph include, withaul fimitation,
however subjec! lo any imils under applicable law, Lender's attorneys’ fees and Lender's legal expenses. whelher or nol there is g lawsuil,
wncluding atlorneys’ fees and expenses for bankrupley proceedings (including offorts to modily or vacate any automalic slay of Injunciiaon).
appeals, and any anhcipated post-judgment collechon services, the cosl of scaerching records, oblaining Wle repors fincluding foreclosure
reports). surveyors’ reporls, and appraisal lees and litle insurance, lo the exlent parmilled by dpplcable law. Grantar alse will pPay any
cuwrl costs, in addition 1o all olher sums provided by Inw, |

NOTICES. Any nolice required to be given under this Morigage, including withoul limitalion any nolice of defaull and any aatice of sale shal! be
given in wriling, and shall be effeclive when actually delivered. when actually received by telefacsimile {untess atherwise required by law). when
deposicd with a nationally recognized overnight courier, or, if mailed, when depositcd wn Lhe Ureled States mail, as lirst class, certificd or
reqgisiered mail postage prepaid, dugclted o the addresses shown near Lthe heginmeng of this Mortgage. All copies of notices of lereclosure from
the holder of any lien which has priohty over this Mortgage shall be senl lo Lendoer’s addriess. a5 shown nesr the beginning of thes Morgage.
Any party may change s address for nolices onder Whis Mortgage by giving formal writton notice o the other parties, spocifying that th
purpose of the hatice s 1o change the pany’'s address. For nolice purpeses, Granlor agrees to keep Lender infarmed at ali times of Grantor's
current addriess,  Unless olherwise provided ar required by law, if there is moare than one Grantor, any notice given by Lender 1o ony Grantor is
de:emed o be nolice given a3 all Gramtors.

SWAP AGREEMENTS. A5 a further expression of (he parties’ intentions and wilnhowt in any way lmiting the breadib or genarality of the
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‘Lross-Collaleralizabion™ paragroph or the definition of Indebtedness in this Morgage, il s acknowledged, undersiood and agreed that this
Morigage shall sccure any and abll of the Gronlor's or Borfower's obligaliens under or in conneclion with any existing and fulure swap
agreemands {(as defined in 11 WS .C. 5§ 101, as i effecl from time 1a timal wilh Lender or any ol ils atfiliates. | |

Amondmeants. Th_i5 Mpﬂgngn_, topether with any Related Documanls, constlates the enlira understanding and agreemenl of the parlies os
lo Ihe mallers set fordh in Lhis Morigage. Mo alteratian of or amendment to this Mortgage shall be alleclive unless qQiven i wiiling and
signed by the parly orf parties sobghl 1o be charged or bound by the alleration ar amandment.

Annual Roporis.  |f the Propery is vsed for purposes othoer than Grantor's residence, Granter shall furnish 1o Lender, upon request, o
certiicd slatement of net operaling income reccived rem the Propeny during Granlor's previous hscal yaar in such form and detail as
Lender shall requira. "Nel oparating incoeme™ shall mean all cash receipls from the Propeny less all cash expendiures made in conneclion
with Iha pperation of the Froperty.

Caplion Headings. Caplion headings in this Morlgage are for convenience purposes only and are not (o be used to inlerpret or define the
provisions af this Morlgage.

Governing Law. This Morigage will be geverned by federal law applicable [o Lender and, te tho extent pot preempted by fedaral law, the

laws of the State of Alabama without regard te [ts conflicts of law provisions. This Mortpage has been accepted by Lender in tha State of
Alabama,

No Walver by Lender. Lender shall nol be deemed to have waived any nights under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperate as a waiver of such right or any
other nghl. A wanver by Lendar of a provision of Whis Mortgage shall nol prejudice or constitule a waiver of Lenders righl atherwise to
demand stnict comphance with that provision of any other provisief of lhes Mortgage., No prier walver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute: a waiver of any of Lender's rights or of any of Grantor's cbligations as {o any futurc
transaclions., Wheneover the consent af Lendar 15 required under this Montgage, the granling of such consent by Lender in any instance
shall nol constitute continuing cansent to subzequent IRStances whera such consenl is required and m all cases such consent m:y be
qgranied or withheld in the sole discretion of Lender.

Severability. |If & courl of eampelenl jurisdiction nds ony provision of this Morgage lo be illegal, invalid, or unenforceable as 1o any
circumsiance, thal finding shall not make the oflending provision illegal, invalid, oF unenforceable as lo any olher cirgumstiance, Il feasible,
ihe offending prowvision shall be considered modified sa thal i becomes legal, valid and enfarceable. IT the olfending provision cannot be so
modified, it shall be considered deleted from thas Mortgages. Unless otherwise reguired by Ena the dllegalty. invalidity. of danenforcenbilby
of any provision of this Morlgage shall not affcct the legaliy, valhidiy or enforecability of any other provision of this Maorigage. |

Merger. There chall be na merger of the interest or estate crealsd by this Mortgage wilh oay other inlerssl or estale in Ihe Property at any
e held by or [or the Drenefil of Lender in any capacily. wilhout the wrilten consent of Lender.

Succeszors and Assigns, Subject o any imilations slated in this Morlgaqe on lransler of Granlor's interest, this Moargage shall be binding
upen and imure to the bencfil of the parlies, their successors and assigns. IT ownership of 1the Propery becomes vesled in a persan other
than Granler, Lender, withaout nolice Lo Grantor, may deal with Grantor's successors with reference to this Morgage and the Indebledness
by way of farbearance of extension without releasing Grantor from Lhe obligations ol this Mortignge or liability under tha Indabledness,

Tima is of the Essence. Time is of the essence n the performance af this Mongage.

Waive Jury. All parlies lo thiz Morigage hereby walve the righl te any jury trial in any action, preceeding, or counterelaim brought by any
party against any ciher pary.

Waiver cf Hompestead Exemplion. Gtantot hereby releases and waives all rights and banefits of the hemestead vxemplion [aws of thi Siate
of Alabama as to all Indebledness secured by Lthis Mortgage,

QEFINITIONS. The JTollowing capilalizod words and lerms shall have the following meanings when used in 1his Marlgage. Unless specificolly
siated to tha conlrary, all references to dollar amounts shall mean amounts in lawful money of the Udited States of America. Woards and terms
usedan tho singu’ar shall include the plural, and tho phlural shall include \he sngular, as the canlext may require. Words and terms nol atherwise
delingd in this Mortgage shall have The meanings otliributed 1o such lerms in the Unilorm Commercial Code:

Borrower. The word "Borrower™ means NEWCASTLE CONSTRUCTION INC. and includes all cossigners and co-makers signing the Nopte
and all their successors and assigns,

Dofault. The word “Delault”™ means the Dafaoll sel forth in this Mortgags: in the sectian Ulled "Default™.

Environmental Laws. The words "Erwirenmenial Laws™ mean any and all stale, federal and local statules, regulalions and ordinances
rclaling lo the protection of human heallh or the environment, including without limilalion the Comprehensive Environmentlal Response.
Compensation, and Liabilily Act of 1980, as amended, 42 UV.S.C. Section 9601, et seq. ("CERCLA®), the Supcrfund Amendmenls and
Reaulhorizalion Act al 1988, Pub. L. No. 85499 {"SARA”"), the Hazardous Maternals Transportation Act, 49 U.5.C. Section 1801, el snq.,
the Resouwrce Conservalion and Recovery Act, 42 U 3.C, Section 6301, et seq.. or olher applicable state or luderal laws, rules, ar
regulations adopted pursuanl therato,

Everd of Defaull. The words "Event ol Defaull” mean any of the evenis of default sel Torth in this Mortgane in the avanls of defaull
soctian of this Morlgage.

Grantor. The word "Granlor” means NEWCASTLE CONSTRUCTION INC..

Eunran_!y_; .Th,E' word “Guaranty”™ means the guaranly from quaranlor. endorser, sufety, or accommodation party o Lender, sincluding
Wwithaul kmitalion a guaranty of all or part of 1he Mot

Hazardous Subslances. The words "Harardous Substances™ imean malerials thal, because of their quanlly, concendration or physical,
chemical or infeclious charpcleristics, may cauze or pose a presant or potential hazard to human heallh or {he environmen! when
improperly uscd, Ureatcd, slorcd, disposced of, gonerated, manofacluraed, transporied or otharwise handled.  The words “Harardous
Subsiances” are used in their very broades! sense and ingiude without limitation any and all hazardous or toxic substances, malerials ar
wasle as dulined by of listed under the Envitonmental Laws. The lerm "Hazardous Substances” alse includas, without limitation, pelroieum
and pelreleum by-products or any fraction thersof and asbeostos.

Impravements. The word “Improvemen(s” measns all exisling and future improvernenls, buildings, struclires, mobils hemes allixed on the
Real Propeny, facilitles, additions, rapfacements and other caonsiruction on tho Real Property.

Indebtedness. The word "landebtedness” means all principal. inleresl. and other amounis, costa and expenses payabie under the Nate or
Related Docuinenls, tegether wilh all renewals of, exiensions of, modifications of. consolidations of and substitulions for he Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor's oblipations of expenses mcurred by Lender to
enforce Grantor's obligations under this Mongage, logeiher wilh interest on such amounis as provided im this Mortgage, Spocifically,
withoul imitatien, Indebledness includes all amounts that may be indireclly secused by the Cross-Collateralization provision of this
Morigage.

Lender, The word "Lender” means REGIONS BANK, ils successors and assigns.
Morgage. The word "Morigage” means Lhis Morlgage belween Granlor and Lender.,

Note, The word “Note™ means the promissory nole dated May 3, 2018, in the original principal amount of $1,915,435.00
from Grantor to Lender, together with all renewals of, exlensions of, modiflications of, refinancimgs of, consohidations of, and substitulions

for the promissory nola or agresment, The maturty dale of this Mortgage is May 2. 2019, HOTICE TO GRANTOR: THE NDTE CONTAINS
A VARIABLE INTEREST RATE. |

Personal Property. The words "Personal Praperty” mean all equipment, fixlures, and ather articles of personal property now or hereafler
owred by Grantor, and now of heteafier attached or afixed Lo the Rend Propeny; together with all accessions, parts, and additions 1o, all
replacements of, and all sphsthitutions (oF, dny ol such properly; and logelher wilh all procecds {including wilhoul lwnitation all insurance
proceeds and refunds of premiums) lrem any sale or other dispasilion ol the Propeny. However, should the Real Property be localed in an
area desmgnated by the Administralor of 1he Federal Emergency Managemenl Agency as a spociol finod hazard area, Pearsonal Preperty 1s
limited o anly those ikems specilically covered (currently or herealter) by Coverage A of the standard lloed insuracce policy asued n
accordance wilh the Matonal Flood Insurance Program or under equivalent coveroge simularly issued by a privale insurer to salisfy 1he
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Malicnal Flood Insurance Acl (as amended),
Property. The word "Properly” means callectively the Real Propery ond the Personal Praparly.
Real Propenty. The words *Real Property™ mean the real property, inlerests and rights, as further descnbed in this Marigage.

Related Documents, The words "Relatod Documants® mean all promissory aoles, credil agreemants, [oan agreomaents, &avirommenta)
agreaments, quaranties, security agreements. morignges, deeds of lrust, security deeds, collateral mordgages, and all alher instruments,
agreements and doecuments, whelhcr ngw or hereafler existing, execuled in conneclion with the Indebledness.

Renls. The word "Renls” means all presenl and future rents. revenoes, income. issues, rovaliies, profits, and othar benafits derived from
ihe Froporty,

OCRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICHS OF THIS MORTGAGE, AND GRANYTOR AGREES TO ITS TERMS,

THIS MORTGAGE 15 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS5 AND SHALL CONSTITUTE AND RAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

NEWCASTLE 1

‘ — e L [Seal)
Glenn CA/ Skddie, T of
COMNMSTRUCTION IMC.

By

This Mortgage preparced by
Name: COREY SCOTT ROWELL

Address: 1592 MONTGOMERY HIGEBWAY
City,. State, ZIP: BIRMINGHAM, AL 35216

................... T

STATE OF iﬂbﬂ-m A )
COUNTY OF %hﬂﬂ )

. the undersigned authority, a Motary Pubbe in and for said county in said slate, hereby certify that Glepn C, Siddle, President of NEWCASTLE
CONSTRUCTICGN INC., & corporation, is sighed to the foregoing Morgage and who is known o me, acknowledged before me on this day thal,

being mfarmed ol ther contenls of said Morgage, he of she, a3 such officer and with {ull authanty, executed 1he same voluntarily fer and as Lhe

aclt ol smd corparation. r_d
Given under my hand and officlal sea) 1his 3 day ol L 20 | E i

.... R i el oS " g ——e L — . | ﬂ[ﬂw Pl.Eb“!.T-

\
My commission cxpires }

o P My Commission Expires
CRERN o I 1 < " : :
- " .y = DECEmb‘Ef gﬂl EGED
LoserPre, Ver. 17.2.0. Ot TNOIT OO T I R PG hts Resened, - AL EAPROSUITE'CFILPLIGD3 FC TR.1530536
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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