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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

WITH THE MONEY LOANED.
PURCHASE MONEY

MORTGAGE
DEFINITIONS

Words wed inmutiple sectiors of this documert ae defired below aid otter words ae defired in
Sectiors 3 11, 13 18 Daid A. Cereinrdes regadirg tte wage of words used inthis documert ae
dso provided inSection16

(A) "Security Instrument” meas this documert, whichis dated MAY 04, 2018
bgetterwithdl Riders to this documert:
(B) "Borrower" is

FRED N THOMPSON AND JANET S THCOMPSON, HUSRAND AND WIFE

Bormoweris tte mortgagor uier this Secuity Irstrumert

(C) "MERS" is Mortgege Electoric Registration Systems, Ire. MERS is asepade comporaion thet is
actirg solely & aromiree for Lerder anl Lerder's surcessors ad asigrs. MERS is the mortgagee
under this Security Instrument. MERS is orgarized al existirg uider tte lavs of Delavae, ad has an

aldress ail leplore rumberof P.0. Box 235 Flirt; MI 4331 - 2035 tl. (883 GOMERS.
(D) "Lender" is

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

Lerderis a CORPORATION

orgarized al existirg unlertte lawvs of THE STATE OF TEXAS

Lenier's aldress is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" meas tie promissory ot sigred by Bormowerand daed MAY 04, 2018
The Not staes thtet Borrowerowes Lender

TWO HUNDRED NINE THOUSAND SEVEN HUNDRED FTIFTY & NO/100

Dollas (U.S. S209,750.00 ) plus irferest Borrower b promised © pay tis debt inregdar
Periodic Paymerts ad o pay tre debtinful mtlaerdan JUNE 01, 2048 :
(F) "Property” meas t® property thetis described below under tte tealirg "Trasfer of Rights inthe

Property.”
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(G) "Loan" mears the debteviderved by tte Not, plus irferest, ary prepaymertchages anl lae chapes
dwe udertte Not, anl dl suns die uder this Secuity Irstrumert; plu irterest

(H) "Riders" meas dl Riders o this Secuity Iristrumert thet are execued by Borrower: Tle followirg
Riders are © be execued by Borrower [cleckbox & applicable]:

| Adjutble Rae Rider __] Corlomiriun Rider | Secord Home Rider

__| BdloonRider X! Plared UritDevelopmertRider [ 1-4Fanily Rider
VA Rider __| BiweeMy PaymertRider

] Otle1(s) [specify]

(I) "Applicable Law" mears dl cortrollirg zppliceble federd, stae anl locd stehtes, regudiors,
odiraates ad almiristaive nles and orders (thethave the effectof law) & well & dl pplicable fird
roneppedable julicid opiriors.

(J) "Community Association Dues, Fees, and Assessments" meas dl dues, fees, asessmerts al otter
chages tet ae imposed on Borrower or tte Property by a cordomiriun asocidiony fomeowrers
asocidionor similarorgaizaion

(K) "Electronic Funds Transfer" meas ay tasfer of funls, otter then a tarsation origireted by
ckeck drdt or similar pgper irstrumert, whichis iritiaed throvgh anelectoric texmird, tleploric
irstrumert, compuer, ormagretic tzpe so & to order; irstiuct; or atlvrize afiraxid irstituion o debit
or credit anaccout Suhtm irtlules, biutis rot limited ®, poirtof-sde trasfers, ammaed tller
mehire trasatiors, tasfers iriized by tleplore, wire trasfers, ad amaed cleairglbue
tracsfers.

(L) "Escrow Items" meas those items that ae described inSection3

(M) "Miscellaneous Proceeds" meas ay compersdion setlemert, avad of damages, or proceeds pad
by ay thid paty (otter tenirsuate proceeds pad uder the coversges described inSection s for: (i)
danzgge ©, or destnrtionof, tte Property; (ii) corlemrsion or otter tirg of dl or ay patof the
Property; (iii) corveyare inlieuof cordemr=ion or (iv) misrepreseriztiors of, or omissiors & o, tte
vaiwe ad/orcorditionof tie Property.

(N) "Mortgage Insurance” meas irsuarte protectirg Lerder agarst te rorpaymertof, ordefalton
tle Loan

(O) "Periodic Payment" meas tte regdady scledded amourtdie for (i) prirripd anl irterest unler te
Not, plu (ii) ay anouts uiderSection3of ths Secuity Irstrunert

(P) "RESPA" meas tie Red Estae Settlemert Procedures Act (12U.S.C. Section 3X1 etseq.) al its
implemertirg regudion RegddaionX (12C.F.R. Pat1(2), o ttey might be amerded from time to
time, or ay alditiord orsucessorlegislaionor reguationthat govenrs the same sibject matier: As wsed
inthis Secuity Irstrumert, "RESPA" refers © dl requiremerts anl restiictiors that are imposed inregad
o a"federdly relaed morigege loai evenif tte Loandoes rot quelify & a"federdly relaed morigage
loat uderRESPA.

(Q) "Successor in Interest of Borrower" meas ay paty thetha tdentite © tte Property, whetteror
rttetpaty e asuned Bonnower's obligatiors unlerthe Note anl/or ttis Secuity Irstrumert:

?

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuity Irstrumertsecues © Lerder: (i) the repaymertof e Loan ad dl rerewds, extersiors ad
modificatiors of tte Note; anl (ii) tre performate of Bonower's coverats al agreemerts urder ths
Secuity Irsttumert @l te Now. For this pupose, Borrower inevocaly mortgages, grats ad
corveys o MERS (solely & romiree for Lerder ai Lerder's successors ail asigrs) aid o the
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successors ail asigrs of MERS, with power of sde, the followirg described property locaed in te

Couty of SHELBY :
[Name of Recordirg Juisdictior]

SEE 1EGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Pacel ID Number:

09-8--27-0-002-028.000

whichcunertly b the aldress of

527 CHESSER CIR [Streed]
CHELSEA [City] , Aldbana 35043 [Zip Code]

("Property Address"):

TOGETHER WITH dl tte improvemerts row or leredfter erected on the property, ad dl
eaemeris, gpputeraves, ai fixtres row or hrredter a pat of tte property. All weplacemerts anl
alditiors shdl dso be covered by this Secuity Irstrumert All of tle foregoirg is referred o in this
Secuity Intrumert & tre "Property.” Bonower unlerstanls ai sgrees ttet MERS lolds orly legd title
o te irferests graried by Bormowerinthis Secuity hstrumert, but, if recessay © comply withlaw or
cutom, MERS (& romiree for Lerder anl Lenler's successors aril assigrs) hes tre right © exercise ary
or dl of ttwse irferests, irrlulirg, but rotlimited o, the right o foreclose ad sell e Properiy; anl o
tde ay ationrqured of Lenler irtlulirg, but rot limied ©, rleairg adl cavelirg ts Secuity
Irstrumert

BORROWER COVENANTS thet Bormoweris lavfuly seised of the estaie lereby corveyed ad e
the riglt © gratanl corvey tie Property al thet tte Property is urrtumbered, exceptforercumbrares
of record. Bonower warats ad will deferd gererdly te tile o tte Property aparst dl clams ad
demals, stbjectb ay errunbrates of recond.

THIS SECURITY INSTRUMENT combires wiform coverats for ratiord e aid ronuriform
coverats withlimited vaidiors by juisdiction corstitie auriform secuity irstrumert coverirg red
property.

UNIFORM COVENANTS. Borrower ail Lerdercoveratail gree = follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormower shdl pay wirndwe tte prirvipd of, anl irferest on tte debt eviderted by tte Note ad ay
prepaymertclages anil lae chages dwe uider tte Note. Borrowerstdl dso pay furids for Escrow Hems
pusitat b Section3 Paymerts die uider e Note ad this Secuily Irstrumert skl be male inU.S.
curerty. However; if ary cleckorotterirstrunertreceived by Lerder & pamert uier tte Note or this
Secuity Irstrumertis retured o Lerder updd, Lerdermay require et ay or dl sibsequert paymerts
dwe uder tte Note anl this Secuity Irstrumert be male inore or more of tte followirg fomms, a
selected by Lerder: (3 cah (b) morey order; (¢) certified cleck bak cleck teauer's cleck or
cahier's cleck provided ay suhcleckis dravniypon anirstitfion wlose deposits ae irsued by a
federd sgerry, irstrumertdity, orertity; or(d) Electroric Furis Trasfer: |
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Paymeris ae deemed received by Lerdler whenreceived at the locdiondesigreted intle Note or &
suwhotterlocaiona may be desigreted by Lerderinaccordace withtte rotice provisiors inSection15
Lerder may rrtum ay paymertor patid pamertif thte pamertor patd pamerts ae irsuficiert
brirg the Loancunert Lerder may acept ay pamertor patid paymertirsuficiert o brirg tte Loan
curert, wittout waver of ay rights lrreuderor prejulice o its rights o refue sschpamertorpatid
paymerts intle futire, but Lerderis motobligaied o gpply suchpamerts a tte time suchpaymerss ae
accepled. If eachPeriodic Paymertis gpplied & of its scledded dwe daie, tten Lerder reed ot pay
irierestonurgpplied funds. Lerdermay hold suehuepplied furids uriil Bonmowermaes paymertto brirg
tte Loancurert If Borrowerdoes rotdo so wittinareaoreble period of time, Lerdershdl eitter gpply
suwhiuds or rtumtiem © Bonmower: If rot gpplied ealier; suwehiuds will be gpplied © the oustadirg
prirtipd bdare uder tte Note immediaely prior © foreclosue. No offset or clam which Bonower
might Feve row orintle fiire ggdrst Lerdersldl relieve Borrower from madrg pameris die uder
tle Note ad ttis Secuity hxtrtumertor performirg tte coverats ail sgreemerts secured by this Secuity
Irstrumert

2. Application of Payments or Proceeds. Except & otleiwise described in this Section 2 dl
paymerts accepted al gpplied by Lerdershdl be applied intle followirg oxder of priority: (3 irterest
dwe wrier tte Note; (b) prirripd die unler the Note; (¢) amouts dwe uder Section 3 Suwhpaymerts
skel be gpplied © eaxhPeriodic Pamertintle orderinwhichitbecane die. Ary remdrirg anouts
shel be gplied fist o lae chages, secord © ay otler amouts dwe under this Secuity Irstrunert, ad
ttenio redire te prirvipd bdare of the Note.

If Lender receives a paymert from Bonower for adelirjiert Periodic Paymert whichirtlules a
suficiert amout® pay ay lae cihage dwe, the paymert may be gpplied o te delirqiert paymert and
the lae chage. If more thenore Periodic Paymertis oustadirg, Lerdermay gpply ay paymertreceived
from Bormower v tte repaymertof tte Periodic Paymerss if, anl o tie extert ttet, eachpaymert canbe
pad infdl. To tte exert thel ay excess exists fer tte paymertis gpplied o dr full paymertof ore or
more Periodic Paymerts, sithexcess may be applied b ay lae chages dwe. Volutay prepaymerss shdl
be epplied firsto ay prepaymerichages ail tena described intle Note.

Ary gplicaionof pameris, irsuarte proceeds, or Miscellarous Proceeds © prirtipd die uider
tte Note skdl rotexterd orpostpore tte die dae, orchage tte anout, of the Periodic Pamerts.

3. Funds for Escrow Items. Borrower shdl pay © Lerder ontte day Periodic Paymers ae dwe
uiler e Note, wuiil tie Note is pad infdl, asun (4 "Fuils”) © provide for paymertof anouts dwe
for: (3 txes ail assessmerts ad otlerittms whichcanatzinpriority over ttis Secuity strumerta a
lienor errunbrare ontle Property; (b) leaselwld paymerts or grounl rerts onte Property, if ay; (¢)
premiums for ay aid dl irsuare required by Lender uier Secion 3 aid (d) Morigage Isuawe
premiums, if ay, or ay sums paysble by Borrower to Lerder inlieu of tte paymert of Morigape
Irsuare premiums in acordate with the provisiors of Section 10 Tlese itms ae cdled "Escrow
Items." Atorgirdionor & ay time duirg tte ttm of tte Loan Lender may require that Commurity
Associdion Dwes, Fees, arl Assessmerts, if ary, be escrowed by Bormower, aid such dwes, fees add
asessmerts shHl be anEscrow Item. Bonmower shdl promptly furish Lerderdl rotices of anouts ©
be pad unler this Section Bortower shdl pay Lerider tte Funils for Escrow Iiems wrless Lerder waves
Bormower's obligdion © pay tt® Fuils for ay or dl Escrow liems. Lerder may wave Bornrower's
obligation® pay © Lenler Fuils for ay ordl Escrow Iiems et ay time. Ary swhwavermay orly be
inwiitirg. Inte evertof sicchwaver; Bonmowersldl pay direclly, whenail wlere payable, tte anoutis
dwe for ay Escrow Items forwlichpaymertof Furds e beenwaved by Lexder anl, if Lerderequires,
skell furish o Leriderreceipts eviderrirg suchpaymert wittinsuhtime period & Lerder may require.
Bormower's obligdion to mde sichpamerts aid © provide receipts shdl for dl puposes be deemed
be acoveratai ggreemertcortared inthis Secuity Irstrumert, a tte phrase "coveratad gpreemert
is ued inSectionQ If Bonoweris obligaed © pay Escrow Iems direclly, pusuat o awdver, ai
Bonowerfdls o pay tt2 anoutdie for anEscrow Iiem, Lerder may exercise its righis uier Section9
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ai pay swhanout ai Borrower stdl ttenbe obligaed under Section 9 repay o Lerder ay suwh
anout Lerder may revole te waver & v ay or dl Escrow Items & ay time by arvptice givenin
acordate withSectionl15ad, yonsuwhrvocaion Bormowerskdl pay o Lerder dl Funls, ail in
suthamouts, ttet ae tterirequired uder ttis Section3

Lerdermay, a ay time, collectai lnld Fuids inanamout(3g suliciert o pemmitLerderto apply
tte Funls a tte time specified udder RESPA, aid (b) 1ot b exceed tte mximun amout alerder can
require uder RESPA. Lerder sidl estimae tte anout of Funds die ontle bais of cunert daa ad
reaoreble estimaes of experditires of fuire Escrow Iems or otterwise in acordate with Applicale
Law.

The Funls skdl be leld in an irstition wlose deposits ae irsued by a federd zperty,
irstrumeridity, orertity (irxhuirg Lerder; if Lerderis anirstitttionwlose deposits ae so irsued) orin
ay Federd Home LoanBak Leridersldl aply iz Fuils o pay tte Escrow Iiems 1o laer tentle time
specified uder RESPA. Leriershdl rot chage Borower for holdirg ail gpplyirg tte Funls, an dly
adyzirg the escrow axcout; orverifyirg tte Escrow Items, uldess Lerderpays Bonoweririerestonthe
Funls ail Applicable Lav pemmits Lerder ® mde suwhachage. Urless anggreemertis male inwiitirg
orApplicable Law requires irterest o be pad ontle Fuils, Lerdershdl rotbe requred o pay Borrower
ay irkerest or earirgs ontte Fuds. Bonower anl Lerder canggree inwritirg, lowever, thet irterest
skdl be pad ontle Funls. Lerdershdl give o Bonower; witlout clage, anarid acoutirg of tie
Funls & required by RESPA.

If there is asuphs of Fuils Izld inescrow, & defired uider RESPA, Lender shdl acout o
Bornower for tte excess furids inaccordate withRESPA. If tere is aslertage of Funis lrld inescrow,
& defired uder RESPA, Lenlershdl rotify Bonmower & requred by RESPA, ad Bonmowershdl pay o
Lerdert® anoutrecessay o mde 1p te shortzpe inacordate withRESPA, bitinre more tenl2
moxitly paymerts. If tere is adeficierty of Fuils leld inescrow, & defired user RESPA, Lerdershdl
rolify Bonower & required by RESPA, ail Borrowershdl pay o Lerder tte anoutrecessay to mde
p tte deficierty inaccordate withRESPA, butinre more ttenlZmortHy paymerts.

Uponpaymertinful of dl sums secued by this Secuity Irstrumert, Lender shdl prompiy refund
 Bormower ary Furils teld by Lenler:

4. Charges; Liens. Bonrower sldl pay dl texes, assessmeris, chages, fires, ail impositiors
ahibuzble o te Property whichcanait=sinpriority over this Secuity Irstrumert, leaselwnld pameris or
groud rerls ontle Property, if ay, ail Commurity AssocictionDues, Fees, adl Assessmerts, if ary. To
tie exiertttetthese iems ae Escrow Iiems, Bonowersidl pay tem inte materprovided inSection3

Bormower shdl prompty dischage ay lienwhich e prioxity over this Secuity Irsttumert urless
Bonower: (g egrees inwritirg o the paymertof tie obligaionsecurd by tte lieninamarer aceptzble
© Lerder; bitorly so lorg & Bonmoweris pefommirg suchagreemert; (b) coriests the lieningood fath
by, ordeferds ggarsterforcemertof the lienin legd proceedirgs whichinLenler's opirionoperzie ©
prevert e erforcemertof the lienwlile those proceedirgs ae perdirg, butorly util surhproceedirgs
ae cortluled; or(c) secues from tie lolder of tte lienangremertsdisfactory to Lerdersibordirstirg
tte lient this Secuity Irsttumert i Lerder detemmires thet aay patof tte Property is sibject o alien
whchcanat=nprority overthis Secuity Irstrumert, Leridlermay give Borrower arvtice idertifyirg te
lien Wittin1Odays of tre dae onwhichttatrotice is givery Borrowershdl saitsfy tte lienortde ore or
more of te actiors setforthabove inthis Section4

Lerider may require Bomower © pay aore-time clmapge for arred estzte tx verification al/or
reportirg service wed by Lerderincorrectionwithitlis Loan

5. Property Insurance. Bontower slel keep the improvemerts row existirg or lrredtererected on
the Property irsued gdrstloss by fire, hads irrluled wittinte tm "exterided coverzge,”" anl ay
otter bexads irtlulirg, but retlimited o, eathypudes ail floods, for which Lerder requires irsuare.
This irsuarte shdHl be maridred intle anouts (irchudirg deductible levels) aid for te periods that
Lerder requires. What Lerder requires pusuat v tte precedirg serierres canclage duirg te tenn of
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tte Loan Tle irsuae carier providirg tte irsuate skl be closenby Bonower sibject o Lerder's
right o disgpprove Bonower's choice, which right skl rot be exercised ureasorebly. Lenler may
requre Bormower © pay, in correction with this Loan eitter: (3 a ore-time chage for flood zore
determiretion certification ad tarkirg services; or (b) aore-time chage for flood zore deemirstion
ad certification services anl sibsequert chages eachtime remappirgs or similar charges occur which
reaorebly might dfect suwwh detemirstion or certification Bonower shdl dso be resporsible for the
paymert of ay fees imposed by the Federd Emergerty Maegemert Agerty in correction with the
review of ary flood zore detemirdionresutirg from anobjectionby Bonower:

If Borrower fdls o martan ay of tte coverzges described @bove, Lerder may obtdn irsurare
coverzge, zt Lerier's option ad Bormower's experse. Lerder is unler 1o obligaion o puchmse ay
paticdar type or amoutof covergge. Therefore, sucthcoversge shdl cover Lerder; but might or might
rotproect Bonower; Bormower's equity intte Property, ortte corferts of tie Property, ggdrst ay risk
bezad or lizbility ad might provide greaer or lesser covergge tteanwa previouly ineffect Borrower
akiowledges thet the cost of the irsuare coversge so obtzired might sigrificatly exceed tte cost of
irnuate thet Bonower coud have obizired. Ary anoutss disbused by Lerderuer ths Section Sshdl
become alditiord debtof Bormowersecued by ttis Secuity Irstrumert. These anouts shel bearirterest
e the Note rae from the dake of disbusemert anl shdl be payable, withsuwhirterest wponotice from
Lerier o Bonower requestirg paymert

All irsurare policies required by Lerder anl rerewds of suchpolicies shdl be subject © Lerier's
right o disgpprove suchpolicies, shdl irrlule a staiad morigage clase, ai shdl reme Lerder =
morigzgee al/or & analditiord loss payee. Lerdershdl heve tre right to lold te policies ad rerewd
certificaes. It Lerder requires, Borrowershdl promptly give © Lerder dl receipts of pad premiuns ard
rerewd rotices. If Bonmower obtdrs ay form of irsuate coversge, rototteiwise required by Lender;
for dangge ©, or destnictionof, e Property, suchpolicy shdl irtlule astadad mortgape clase ad
shel reme Lerder & mortgggee ad/or a analditiord loss payee.

Inte evertof loss, Bormower shdl give prompt retice © the irsuate canier ad Lerder: Lerder
mzy mae proof of loss if rot male promptly by Borrower: Urless Lerier ad Bonower otlerwise zpree
INnwitrg, ay irsuare proceeds, whketteror ot tte udledyirg inuare wa required by Lerder; skl
be zpplied to restoraionor reparof te Property, if te restordionor reparis ecoromicdly fezsible ard
Lerier's secuity is rotlessered. Duirg suhrepar ail resoraionperiod, Lerdershdl bave tre right
lold scwhirsuate proceeds util Lerder has hadl anopportirity o irspect swhProperty © ersue the
work hes beenicompleted o Lender's satisfactionn provided thet suchirspection shel be udertaden
prompiy. Leridermay disbuse proceeds for tte repdis ail reswraioninasirgle paymertorinaseries
of progress paymerts & tte workis completed. Urless anggreemertis male inwritirg or Appliceble Law
requires irferest o be pad onswhirsurate proceeds, Lerder shel rotbe required o pay Borrower ary
irierest or earirgs on swh proceeds. Fees for public aljuters, or otter thind paties, retdired by
Bormower shdl rotbe pad outof tte irsuare proceeds ail shdl be the sole obligaion of Bonower: If
the restordionor reparis rotecoromicdly fezible or Lerder's security woud be lessered, te irsurace
proceeds shel be epplied o the suns secued by tHis Secuity Irstrumert, whrtter or ot tendwe, with
the excess, if ay, pad o Bonower. Suwhirsurate proceeds shel be gpplied intle orderprovided forin
Section2 |

If Borrower cbanlors tte Property, Lerder may file, regotige anl setfle ay avadlale irsuace
clam anl relaed maters. If Bormower does rot resporil within 3days © arvtice from Lerder trat the
irsuare caxier I'es offered to setle aclam, ttenLerdermay regotiate al setile te clam. Thr Dday
period will begin when tte rotice is given Ineitter evert;, or if Lerder acquires tte Property urier
Section 22 or otterwise, Bormower lereby asigrs © Lender (3 Bomower's righs b ay insuarre
proceeds inananout ot © exceed tte anouts upad uder the Note or this Secuity Irstrumert and
(b) ay otter of Bonower's riglts (otter then te right © ay refud of urared premiuns pad by
Bonower) uriler dl irsurarre policies coverirg e Property, irsofar & suchiights ae applicale o the
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coversge of tte Property. Lerdermay ue tte irsurarte proceeds eitler  reparor resiore the Property or
 pay amouts updd udertle Note orthis Secuity Irstrumert, whrtherormttdendwee.

6. Occupancy. Borrower shdl occypy, establishh ai we tte Property & Bonower's prirtipd
residerve within @days dier the execdionof this Secuity Irstrumert anl shdl cortine o occypy the
Property & Borrower's prirzipd residerre for atleatore yea derte dae of occypary, udess Lerder
otiexwise ggrees in writirg, which corsert shdl rot be ureaorebly wittleld, or uldess exeniairg
cicrunstates existwhichae beyori Bormower's cortrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shdl rot
destroy, damzge or impar tte Property, dlow te Property o deteriorae or commit wat on the
Property. Whetter or rot Bonower is residirg intte Property, Bonmower stdl madri=in the Property in
order to prevert tie Property from deterioratirg or decreairg invdw dwe © its conditionn Urless itis
determired pusuert o Section 5 tha: repar or restordionis rot ecoromicdly feaible, Bonower sl
promptly repar tte Property if danaged © avoid futer deteroration or damzgge. If isuate or
corilemr=ionproceeds ae pad incorrectionwithdanzge o, or tte =Hdrg of, the Property, Bormower
skell be resporsible for repdrirg or restorirg the Property orly if Lerder e 1eleased proceeds for such
puposes. Lerdermay disbuse proceeds for the repais ai restoraioninasirgle pamertorinaseres of
progress pamerts & tte workis completed. If the irsuate or cordemretionproceeds ae rot suficiert
0 reparorrestore tie Property, Bonroweris rot relieved of Borrower's obligation for tte completion of
suchrepdrorrestoraion

Lenler or its ggert may mde reasoreble ertries ypon ad irspectiors of tie Property. If it ha
reasoreble case, Lerder may irspect the irferior of tte improvemerts ontie Property. Lerdershdl give
Bonmower rotice actte time of orprior® suchanirierior irspectionspecifyirg sichieaoreble case.

8. Borrower's Loan Application. Borrower shdl be in defaldt if, duirg te Loan aplicaion
process, Bonrower or ay persors or erlities atirg a tte direction of Bonower or with Bonmower's
krowledge or corsertgave maeridly fdse, mislealirg, orirarcudae irformaionor stzemerts o Lerder
(or faled t© provide Lerder with maerd irformaior) in correction with t® Loan Maend
represeridiors irtlule, bit ae rot limited ®, represerttiors correrrirg Bormower's occupaty of tle
Property & Bormower's prirtipd residerte.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(3 Bonnowerfals o perform e coverats ail sgreemerts cortzired intlis Secuity Irstrumert; (b) tere
is alegd proceedirg thet might sigrificarly fect Lerder's irterestintte Property and/or rights uiler
this Secuity Irstrumert (sucha apwceedirg inbatnpty, probae, for cordemrdionor forfeitre, for
erforcemert of alien which may atan priority over this Secuily Irsttumert or o erforce lavs or
regudtiors), or (c¢) Bonower ls cbaiored tte Property, ttenLenler may do ad pay for whekever is
reaoreble or gpropride © protect Lender's irferest in the Property adl rights unlder this Secuity
Irsttumert; ircludirg protectirg anl/or assessirg the vadwe of the Property, ail secuirg anl/or reparirg
tte Property. Lenler's artiors canirrlule, but ae retlimited ©: (3 payirg ay sums secued by alien
whlich he priority over this Secuity Irstrumert, (b) gppeairg in cout anl (¢) payirg reaorsble
aiprreys' fees o protectits irlerestintte Property anl/or rights unler this Secuity Irstrumert; irclulirg
its secured position in abalnpty proceedirg. Secuirg tte Property irclules, bitis 1ot limited t,
erferirg the Property o mde repdrs, clage locls, replace orboad v doors al wirdows, dranwaer
from pipes, elimirete buldirg or otler code violdiors or dageru comlitiors, anl lave dilities tured
onoroff. AltvighLendermay tade ationuder this Secion9 Lerderdoes rotheve © do so adl is ot
wuniler ary duy orobligaion do so. Itis sgreed ttet Lerderirvus ro lisbility for ret tadrg ay ordl
atiors atlvrized urder tHs Section©

Ary amouts disbused by Lerder urnder this Secion Oshel become alditiord debt of Borrower
secued by this Secuity Irstrumert These anouts shdl bearirierest & e Note rae from the dae of
disbusemert anl skdl be payable, withsuhirterest yonrvtice from Lerder o Bormower requestirg

pamert
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If this Secuity Irstrumertis onaleaelold, Bormower shdl comply with dl te provisiors of the
lezse. If Borrower acquires fee tile o the Property, te leaselnld anl te fee title shHl rot merge uless
Lerder ggrees o the mergerinwritirg.

10. Mortgage Insurance. If Lerderrequired Morigsge Inuate & acortditionof makirg tte Loan
Bonowerslel pay the premiums required © martsintte Mortggge Isuarte ineffect I, for ay reaon
the Mortgzge Irsurare covergge required by Lerier ceases o be avalable from the mortgage insuer that
previouly provided suchirsuate ai Bonower wa required © mde sepa=ely desigraed paymerts
towad the premiuns for Morggge Isurarte, Bonower skl pay tte premiums required o obtan
covergge substatidly equivdert to the Moriggge Iisuate previouly ineffect at a cost substarticdly
equivdert © tle cost o Borower of the Mortggge Isurate previouly ineffect flom an denmsle
mortgage irsuer seleced by Lender K sibstatidly equivdert Mortgege Irsurare coversge is ot
avdlable, Bonmowershdl cortine to pay © Lerder tte anoutof the sepadkely desigraed paymerts et
were due when the irsuarte coverage ceased o be ineffect Lender will accept, we al retdn these
pamerts & a ronrefuilale loss reserve inlieu of Morigage Irsurate. Suwwhloss reserve shdl be
ronrefurdable, twitstadirg te fact ta tte Loanis dtimaely pad infdl, a Lerdershdl rotbe
required © pay Bormower ary irterest or earirgs onsuhloss reserve. Lerder canro lorger rquire loss
reserve paymerts if Mortggge Irsurare coversge (intle amourt ail for the period thet Lender requires)
provided by anirsuer selected by Lenler sgein becomes avélable, is obtdred, anl Lerder requires
sepadtely desigreted paymerts owad the premiums for Mortggge Insuarte. If Lerder required Mortgzpe
Inuare & acortdition of makirg tte Loananl Borrower wa required © mde sepa=ely desigreed
paymeris owad tre premiuns for Morigsge Irsuarre, Bonower shdl pay tte premiums required to
martdan Moriggge Isuate in effect or  provide a ronrefuddable loss reserve, util Lerder's
requiremertfor Moriggge Irsuare endls inacordare withay writenagreemertbetweenBormower ad
Lerier providirg for swhtemirdionor util ®mirdionis required by Appliceble Law. Nottirg inthis
Section1 Odlects Borrower's obligaion® pay irterest attte rae provided intte Note.

Mortgzge Irsuate reimbuses Lerder (or ay ertity thet puchases tte Note) for certzinlosses it
mzy irturif Bonower does rot repay tte Loana sgreed. Bonower is ot apaty o the Morigape
Isuarte.

Mortgzge irsuers evaduee teir otd riskondl suhirsuate inforce from time © time, adl may
erieririp ggreemerts withotrer parties thet share ormodify tteir sk orreduce losses. These spreemerts
ae ontems al corditiors thet are sdisfaory o the mortgage irsuer anl te otter paty (orpaties)
trese ggreemerts. These sgreemerts may require the morigage irsuer v made paymerss wirg ay souce
of furils thet e mortgage irsuer meay have avalable (whichmay irclule furls obtzdired from Mortgage
Irsuate premiuns).

As aresutof ttese zggreemerts, Lender; ay puchaserof tte Note, avtter irsuer; ay rirsuer,
ay otterertity, or ary dfilice of ay of the foregoirg, may receive (directly orindirectly) anouts thet
derive from (or might be cla=cterized &) aportionof Bonower's paymerts for Mortgege Irsuarce, in
excharge for shairg or modifyirg the morigagge irvuer's risk or reduirg losses. If such agreemert
provides tiet an dfiliae of Lenler tades ashae of the irsuer's sk in excharge for astae of tre
premiuns pad o the irsuer, e aragemertis ofttntemmed "captive rirsuarte.” Futler:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellazows Pioceeds ae lereby
assigred o ad shdl be pdd o Lerder:

If 4= Property is danzged, swhMiscella®ous Proceeds shel be gpplied © restoraionor wepdr of
tte Property, if tte restoraionor repdris ecoromicdly feaible al Lender's secuity is yot lessered.
Duirg sichrepdradd restoraionperiod, Lerdershdl heve the right o lwld suchMiscella®ous Proceeds
util Lerder e hal anopporturity © irspect suchProperty o ersue tte work hes beenncompleted ®©
Leriler's saistectiony provided thetsuchirspectionshdl be udertdenpromptly. Lerdermay pay for the
repars ad reswraion in asirgle disbusemert or in a series of progress paymerts & e work is
completed. Urless anzgreemertis male inwiitirg or Appliceble Lav requires irterest o be pad onsuh
Miscella®ows Proceeds, Lerder shel rotbe required b pay Borrower ay irterest or earirgs onsuwh
Miscellarous Proceeds. If the restoretionor reparis rotecoromicdly feasible or Lerder's secuity woud
be lessered, tre Miscellarows Proceeds shdl be gpplied to tre sums secued by tHis Secuity Irstrumert,

wletter or rot tendwe, withtte excess, if ay, pad o Bonmower: SwhMiscellarou Proceeds shdl be
gpplied intle orderprovided forinSection2

In the evert of a otd tadrg, destnxtion or loss invdw of te Property, tte Miscellarous
Proceeds skel be zpplied © te sums secued by this Secuity Irstrumert; wheiter or ot tendie, with
the excess, if ay, pad to Bonnower.

Intle evertof apatid tadrg, destuction orloss invdwe of the Property inwlichtle far madet
vadw of tte Property immedickely before te patid tddirg, destnation orloss invdw is equd © or
greder then the amout of te suns secued by this Secuity Irstrumert immediaely before the patid
tadrg, destruction or loss invdw, uless Bomower aril Lerder otterwise apree inwritirg, te suns
secued by this Secuity Irstrumert sheEl be redued by tte amout of tte Miscellakows Proceeds
mutiplied by tte followirg fration (3 tte ©td amoutof tte sums secued immediaely before tte
patid tdirg, destniction or loss in vdw divided by (b) tte far madet vdwe of the Property
immedizely before the patid tddrg, desturtion orloss invdwe. Ary bdave shdl be pad o Borrowen:

Intle evertof apatid tadirg, destnurtion orloss invdwe of tte Property inwlichtte far malet
vdwe of the Property immediaely before the patid tadirg, destrictiony orloss invdwe is less tante
amout of tte sums secued immediaiely before tie patid taddrg, destirtion or loss invdwe, uless
Borower &l Lerder otlerwise egree inwiitirg, te Miscella®rous Proceeds skl be applied o the sums
secured by this Secuity Intrumertwhetherorrottle suns ae tendwe.

If tte Property is cbailored by Bormower;, or if, d®r rotice by Lender © Bonower thet the
Opposirg Paty (& defired intle rext serierve) offers o made anavad © setle aclam for danages,
Bormower fals i resporid © Lernderwittin 3days dter tte dae the rofice is given) Lerderis aflorized
to collect ardl gpply the Miscellarous Proceeds eitter o restorationor repar of tte Property or o te
sums secured by this Secuity Irstrunert, whetterorrotttendwe. "Opposirg Paty" meas tte tHid paty
thet owes Bormower Miscellazous Proceeds or tte paty sgarst whom Bormower ha aright of actionin
regad o Miscellarous Proceeds.

Borrower skel be indefaltif ay actionor proceedirg, wletter civil or crimird, is begunttet in
Lerder's julgmert, coud resut inforfeitre of tte Property or otter maerid impammert of Lerder's
irterestintte Property or righis uier tHis Secuity Irsttumert Bonmower cancue suwhadefalt ad, if
acelerionbs occured, rirstae & provided inSection19 by casirg e actionor proceedirg t be
dismissed with ardirg e, inLenler's julgmert, preclules forfeitixe of tte Property or otter maerid
impammertof Lender's irterestinte Property or rights urder this Secuity Istrumert The proceeds of
ay avad or clam for dangges tret are atribuizble o tre impzimmertof Lenler's irierestintle Property
ae hrreby assigred ad shdl be pad © Lender:

All Miscella®ous Proceeds thet are 1ot gpplied © restoretion or repar of tte Property shel be
gpplied intle oxrder provided forinSection2
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of ¢ time for
paymertor modificaionof amortizetionof the suns secued by this Secuity Irstumertgrarted by Lerder
to Bonoweror ay Successorinirierest of Bonowershel rotoperde o releae the lidility of Bonower
or ary Surcessors inlrterest of Borrower: Lendershel rotbe required o commerze proceedirgs agarst
ay sSucessor in Irferest of Bonower or © refuse © exteril time for paymert or otterwise modify
amortizaionof the sums secured by this Secuity Irstrumertby reaonof ay demand made by te oxigird
Borower or ary Successors inlrierest of Borrower: Ary forbearate by Lerderinexercisirg ay rightor
remedy ircludirg, wittout limitetionn Lender's acceptace of paymerts from tHixd persors, erfities or
Surcessors inlrierest of Bormowerorinamouts less tentle anoutttendw, shdl rotbe awaverof or
preclule te exercise of ay rightor remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower coverarts
ail ggrees thet Bonower's obligatiors anl lisbility shel be joirt anl severd. However; ay Bonowerwlho
co-sigrs this Secuity Irstrumert bit does rot execur tte Note (a "co-sigrer”): (a is co-sigrirg this
Security Irstrumert oxly  morigage, gratanl corvey the co-sigrer's irkerestintte Property uder te
texms of this Secuity Irstrumert; (b) is rot persordly obligaed o pay te sums secured by this Secuity
Irstrumert, and (c) ggrees thet Lerder anl ay otler Bonower canzgree  exterd, modify, forbearor
mae ay acommodatiors withregad © tte temms of this Secuity Irstrumert or tte Note without the
CO-sigrer's corsert

Sibject 0 the provisiors of Section 18 ay Swucessor in Irferest of Bontower whp assumes
Borrower's obligaiors wuier this Secuity Istrumertinwritirg, anl is gpproved by Lender; shdl obtdin
dl of Borrower's rigtts anl berefits urder this Secuity Irstrumert Borrower stdl rotbe releaed from
Borrower's obligaiors anl lichility urder this Secuity Irstrumert urdess Lerder agrees o suchielesse in
wiitirg. The covererts aid ggreemerts of this Secuity Irstrumert shdl bind (except & provided in
SectionX) ad berefit the surcessors ai asigrs of Lexier:

14. Loan Charges. Leridler may chage Bonower fees for sexrvices perfformed in correction with
Borrower's defadt for the pupose of protectirg Lerder's irlerest intte Property ail rights urder ths
Secuity Irstrumert, irrlulirg, but rotlimited to, atorreys' fees, property irspectionanl vdudtion fees.
Inregad o ary otterfees, te cbserve of express attwrity inthis Secuity Irstumert o chage aspecific
fee o Borrowersldl rothe corstned & aprolibitonontte chagirg of suchfee. Lerdermay vtchape
fees thet are expressly prolibited by this Secuity Irsttumertorby Appliczble Law.

It te Loanis subjectto alaw whichsets maximum loanchages, anl tetlaw is firdly irerpreted so
thet the irterest or otter loanchages collected or © be collected incorrectionwithtte Loanexceed te
pemitied limits, ten1 (3 ay swhloanchage skl be redured by tte amout recessay o redure te
chage o the pemitted limit and (b) ay sumns drealy collected fiom Bonower whichexceeded permitted
limits will be refunded © Borrower: Lender may clwose to mde this refud by redwirg de prirripd
owed under the Note or by mdirg adirect paymert o Borrower: ¥ a refund redires prirvipd, te
redution will be treaed & a patid prepaymert wittout ay prepaymert clage (whetter or ot a
prepaymert chage is provided for uier e Not). Borower's acceptate of ay suhrefunl male by
directpaymert o Borrowerwill corstitLie awaverof ay rightof ationBorrower might heve aisirg out
of suchoverchage.

15. Notices. All rotices givenby Borrower or Lerder incorrection with ths Secuity Irstrumert
mustbe inwritirg. Ary rotice to Bomowerincorrectionwithttis Secuity Irstrumertshdl be deemed ©
heve beengiven o Bormower wlenmziled by first clas mal or wienactdly delivered t© Bonower's
1otice aldress if seriby ottermeas. Notice o ay ore Borrowershdl corstitie rotice © dl Bonowers
urless Appliceble Law expressly requires otteiwise. The rotice aldress stel be the Property Address
urless Borower bes desigreied asibstitiie rofice aldress by rotice o Lerder: Borower stel prompdy
rotify Leriler of Borrower's cherge of aldiess. If Lerder specifies aprocedue for reportirg Borrower's
chearge of aldress, tenBorrowerstdl orly report achage of aldress thowgh thet specified procedure.
There mzy be orly ore desigreed rotice aldress unler ttis Secuity Irstrumert & ay ore time. Ary
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rotice © Lendershdl be givenby deliverirg it or by malirg it by first clas mal © Lenler's aldress
steted lerein urdess Lerder s desigreied avotier aldress by rotice © Bomower: Ary rofice in
correctionwith this Secuity Irstrunert shel rot be deemed  heve beengiven ® Lerder util actudly
received by Lender: If ay rotice required by this Secuity Irstrumertis dso required unler Applicable
Law, te Applicchle Lav requiremert will sdisfy tte comesponlirg requiremert urder this Secuity
Irstrumert

16. Governing Law; Severability; Rules of Construction. THs Secuity Irstrumert shdl be
goverred by federd law and tte law of the juisdictioninwlichthe Property is locaed. All rights ard
obligatiors cortdred in this Secuity Irstrumert ae sibject © ay requremerss ail limitaiors of
Appliceble Law. Appliceble Law might explicily orimplicitly dlow tte paties b agree by cortractorit
might be silext, but suchsilerve shdl rotbe corstned & aprolibition agarst ggreemertby cortract In
tte evert ttet ay provisionor clase of ttis Secuity Irstrumert or tte Note corflics with Applicable
Law, suwchcordlict shdl ot dAfectother provisiors of this Secuity Iistrunert or tte Note whichcanbe
giveneffectwittout the corflictirg provision

As wsed in this Secuity Irstrumert (8 words of 2 macdire gerder shdl mean ad irclude
coesporilirg reuer words or words of tre femirire gerder; (b) words intte sirgdar shdl mean ad
irclude the plud ad vice versa anl (c) the word "may" gives sole discretionwithout ary obligation i
tHe ay ation

17. Borrower's Copy. Borrowershdl be givenore copy of the Note al of this Secuity Irstrumert:

18. Transfer of the Property or a Beneficial Interest in Borrower. As wed inttis Section 18
"Irerestintte Property” mears ary legd orbereficid irterestintte Property, irclulirg, but rotlimited
o, tose bereficid irferests trarsfenred inabord fordeed, cortractfor deed, irstdlmert sdes cortract or
escrow ggreemert, the irlertof whichis the trarsferof tide by Bormower at afutire dae o apuchser:

If dl oray patof te Property or ay Irierestintte Property is sold or trarsferred (or if Bonower
is ot arstird personai abereficid irkerestinBonoweris sold or trarsferred) wittout Lenler's prior
wiitlen corsert, Lerder may require immediae paymert in ful of dl suns secued by ths Secuity
Irsttumert However, this option shdl 1ot be exercised by Lerler if such exerise is prohibited by
Applicable Law.

It Lerier exertises this option) Lenler shdl give Borrower rotice of zceleraion The rotice shdl
provide aperiod of rotless hen3Ddays from the dae the rvtice is giveninaccordare withSection15
within which Bonmower must pay dl sums secured by ths Secuity Irstumert If Bonower fsls © py
these sums prior to the expiration of this period, Lender may irvolke ay remedies permitied by this
Secuity Irstumertwittoutfutler retice ordemad onBonowen:

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certdn corditiors,
Borrower shdl heve the xight to heve erforcemert of this Secuity Irstrumert discortined =t ay time
puor o the ealiestof: (3 five days before sde of the Property pusuat ay powerof sde cortzired in
this Secuity Irstrumert; (b) suchotter period & Appliceble Lav might specify for the termirstion of
Borrower's right © rirste; or (c) ertry of a julgmert erforcirg this Secuity Irsttumert Tlose
cortlitiors are thet Bonower: (3 pays Lerler dl suns which tten woud be die unler this Secuity
Irsrunert ad te Note & if ro accelerationlald occured; (b) cues ay defaltof ay otter coverarts or
ggreemerts; (c) peys dl experses irruned inerforcirg this Secuity Irstrumert; irclulirg, but rotlimited
o, reasoreble aborreys' fees, property irspection ad vdustion fees, ad otter fees ircured for the
pupose of proectirg Lerder's irterestinte Property and righs under this Secuity Irstrumert, ard (d)
tdes swhationa Lender may reasorely require © asue thet Lerder's irterest in the Property anl
rights unler this Security Irstrumert, anl Borrower's obligation o pay tte sums secured by ths Secuity
Irstrumert; skdl cortine uthaged. Lendermay require ttet Bomowerpay suchieirstaemertsums anl
experses inore or more of the followirg forms, & selected by Lerder: (3 cah (b) morey order; (c)
cerlified cleck bakcheck treauer's checkor calier's cleck provided ay suchcleckis drawnuon
anirstittiion whose deposits are irsued by afederd ggerry, irstrumertdity or eriity; or (d) Electroric
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Fuils Trasfer: Uponieirstaemertby Bormower; this Secuity Irsttumert ad obligatiors secued lereby
skdl remanfdly effective & if o acelergtiontal occured. However; this right © reirstae shdl rot
apply intle cae of arceleraionuder Sectionl S

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie Note or apatid irferestin
the Note (togetter with this Secuity Irsttumert) canbe sold ore or more times wittout prior rotice ©
Bonower. A sde might resut in aclage in tie ertity (laown a tte "Loan Servicer') that collects
Periodic Paymerss die uder tte Note ai this Secuity Irstrumert ai pedorms otler morigzge loan
sexvicirg obligatiors unler tte Note, this Secuity Irstrumert, al Appliceble Law. There dso might be
ore ormore cherges of tte LoanSexvicer urelaed © asde of the Note. If there is aclayge of iz Loan
Servicer, Bonmowerwill be givenwiitienrotice of tte chage whichwill stze tte rane anil aldress of te
rew Loan Servicer; tte aldress o which paymerts stoudd be male aid ay otter irformaion RESPA
requires incorrectionwitharvotice of trarsferof servicirg. If the Note is sold ail tteredter the Loanis
sexrviced by aLoanServicerotter hantle puchmerof tte Note, te morigage loanservicirg obligaiors
o Bonowerwill emanwithtte LoanServicerorbe trasfenred o asucessor LoanServicer ad ae rot
asuned by tte Note puthserurless otterwise provided by tte Note puchser:

Neitter Borrower ror Lerder may commerze, joiny or be joired o ay julicid action(a eitter an
irdividvde litigat or tte member of aclas) th=t aises from ez otler paty's atiors pusiat b ths
Secuity Irstrumertor thet dleges thet tte otterpaty b breacled ay provisionof, or ay duy owed by
reaonof, this Secuity Irstrumert, util swhBonoweror Lerder b rotified the otterpaty (withsuwh
rofice givenincompliate withtte requremerts of Section1f of suwwhdleged brrachanl forded te
otler paty lrretv a reasorsble period dter the givirg of suwh mtice © tde conective ation If
Applicable Law provides atime period whichmust elepse before certan ationcanbe tHen that time
period will be deemed b be reaoreble for puposes of ttis pazgreph Tle rotice of acelerdion ad
opporiLrity to cue given ® Bormower pusuat to Section 22 ail the rotice of acelerdion given o
Bormower pusuat v Section18shdl be deemed o sdisfy the rotice ai opportirity to e conrective
ationprovisiors of this Sectionz)

21. Hazardous Substances. As wed in s Section A: (3 "Haadou Siubstaxes" ae tose
sibstaxes defired & wxic or hexadou substares, polluats, orwates by Ervirormerid Lav add the
followirg sibstates: gaolire, lerosere, otler flanmable or xic petroleun prodicts, toxic pesticides
ail lerbicides, voldile solveris, makerids coridrirg asbestos or formddelyde, adl ralioactive maerids;
(b) "Exrvirormertd Lawv" meas federd laws aid laws of the juisdictionwhere the Property is locaed that
relae o ledth sdely or ervirormerid protection (¢) "Ervirormerid Cleaip” iitlules ay resporse
ation remedid ation or removd ation & defired inErvirormertd Law; ad (d) an"Ervirnrmenrid
Corditiori meas a cordition tta can case, cortibuie , or otlerwise trigger an Ervirormerid
Cleap.

Bornmower slhdl rot case or permit the preserte, we, disposd, storzge, or releae of ay Haadowu
Substaxres, orthieaden rleae ay Haadou Substates, onorintte Property. Bonnowershdl rotdo,
ror dlow aryore else o do, aytlirg dlectirg tte Property (3 ttatis invioladionof ay Ervirormertd
Law, (b) whichcreaes anErvirormertd Corditiony or(c) which dwe o the preserte, wse, orreleae of a
Haadou Sibstate, credes acordition e alversely dfects e vdwe of the Property. The precedirg
two serierves shel rot opply to tle preserre, e, or sorage on tir Property of smdl quatities of
Haadous Sibstates thet ae gererdly recogrized © be sppropriae © rommd residertid wes ad to
marierate of e Property (irtluirg, butrotlimited o, hezadow substares incorsuner products).

Bonowershdl promptly give Lerder writtnrotice of (3 ay irvestigaion cldam, demanl, lavsut
orotter artionby ay goverrmerid or regddory ggercy or privae paty irvolvirg tte Property ad ay
Haadou Sustare or Ervirormertd Law of whlich Bormower e atud kowledge, (b) ay
Ervirormerid Condifior) irtlulirg bitrotlimited o, ay spillirg, leddrg, disclage, release ortheatof
releae of ay Haadou Sibstare, ail (¢) ay conlition cased by tie preserre, ise or releae of a
Hazadou Suwstare which alversely diects tie vawe of tie Property. If Bormowerlears, oris rotified
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by ay goverrmerid or regddory atleiity, or ay privae paty, et ay removd or otler remediaion
of ay Hazadou Sibstate diectirg the Property is recessay, Borrowershdl prompty tde dl recessay
remedid actiors inacorate with Ervirormerid Lav. Nottirg Irreinshdl creae ay obligdion on
Lerderfor anErvirormerid Cleap.

NON-UNIFORM COVENANTS. Bormowerai Lenlerfuttercoveratai agree a follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment.in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Uponpaymertof dl sums secued by this Secuity Isttumert; Lerderstd] relese dis
Secuity Irstrumert Bonower shel pay ay recorddion costs. Lerder may clage Bonmower afee for
releasirg this Secuity Irstrtumert, bitorly if tie fee is pad to attind paty forservices reriered ad te
chagirg of te fee is permitied uderApplicable Law.

24. Waivers. Bonmowerwaves dl rights of lomesteal exemptionintte Property ad relirguishes dl
rights of curtesy al dowerintle Property.
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BY SIGNING BELOW, Borrower accepts ad sgrees 0 tle toms anl coverais cortdred inthis
Secuity Irstrumertanl inay Riderexecued by Bonmower ad recorded withit:

:«f{ZJ % //42577%‘“—' (Sed) ol '%%w —(Sed

FRED N THOMPSON -Bormower S THCOMPSON Bonower

(Sed) (Sed)

-Bonower -Borrower

(Sed) (Sed)

-Bormower -Bonmower

(Sed) (Sed)

-Bormower -Bormower
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STATE OF ALABAMA, D eterso m_County ss:

Nicholas Dean Lesiie

77
Ontlis day of MAY , 2018 | L

aNotay Public inanl forsdd couty ai insdd stae, hereby certify thet
FRED N THOMPSON AND JANET S THOMPSON

whose reme(s) is/ae sigred o te foregoirg corveyaxe, ad why is/ae kiown o me, a:l«:n)wledgeci
before me thet, beirg irformed of the corterts of the corveyaxe, le/she/ttey execued the sane
volutaily and & His/ler'teir atontte day the same beas dae.

.
Givenuiermy bail and sed of office this 6/ day of MAY , 2018
My CommissionExpires: _/Z‘ 29 2o/ 7

2007 EAGLE RIDGE DRIVE
BIRMINGHAM, AL 35242
205-986-4220

ILOAN ORIGINATION ORGANIZATICN: FATRWAY INDEPENDENT MORTGAGE OORPORATION
NMLS ID: 2289

LOAN ORIGINATOR: DAVID BENJAMIN ARNETTE ITI
NMLS ID: 249061
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Escrow File No.. BHM1800312
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EXHIBIT "A"

Lot 28, according to the Amended Map of Chesser Plantation, Phase 1, Sector 1, as
recorded in Map Book 31, Page 21 A & B, in the Probate Office of Shelby County,
Alabama.

Together with the nonexclusive easement to use the Common Areas as more particularly
described in The Chesser Plantation Declaration of Covenants, Conditions and Restrictions
recorded as Instrument No. 2002030600010788 in the Probate Office of Shelby County,
Alabama (which, together with all amendments thereto, is hereinafter collectively referred
to as the "Declaration').
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4TH day of MAY ,
2018 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument") of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

527 CHESSER CIR, CHELSEA, ALABAMA 35043
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration”). The Property is a part of a planned unit development known as

CHELSEA
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration: (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to.common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents™ if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

222260721204 166140292
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

L2095

FRED N THOMPSON | ANET S THOMPSON

-Borrower -Bormower

(Sed) (Sed)

-Bonower -Bonower

(Sed) (Sed)

-Bonower -Bormower

_ (Sed) _ (Sed)

-Bonower -Borrower
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 4TH day of
MAY , 2018 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to

FATRWAY INDEPENDENT MORTGAGE CORPORATION

(herein "Lender") and covering the Property described in the Security Instrument and located
at

527 CHESSER CIR, CHELSEA, ATARAMA 35043
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
Inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender’'s option, Borrower will pay a “late charge” not exceeding
FOUR per centum ( 4.0000 %) of the overdue payment
when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured hereby. .

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount” within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (.5000%)
of the balance of this loan as of the date of transfer of the property shall be payable at the
time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indebtedness hereby secured
or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.
i
S THCMPSON -Borrower

(Sed) (Sed)

-Bonower -Bonower

(Sed) (Sed)

-Bonmower -Bonmower

(Sed) (Sed)

-Bormower -Bonower
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