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DEFINITIONS

Words used in multiple sections of this document are defined beiuw and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also providec in Section 16.

(A) "Securlty Instrument’ means this dﬂcument, which is dated APRIL 27, 2018 , together .
with all Riders to this document.

(B) "Borrower"is Daniel Vincent Muntner and Sandra Ann Muntner

husband and wife as joint tenants -
i :

Borrower is the mortgagor, under this Security Instrument. ,
(C) "MERS" is Mortgage Electronic R&g{stratipn Systems, Inc. MERS is a separate corporation that is acting -
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrumert. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is America's Pirst Federal Credit Unlon

Lenderisa a Federal Credit Union i | organized and
cxisting under the laws of - ALABAMA
Lender's addressis 1200 4th Avenue North, Blrmlngham Alabama 352 03

(E) '"Note' means the promissory note signed by Borrower and dated APRIL 27, 2018

‘The Note states that Bc}rr_nwer owes Lender SEVENTY-FIVE THOUSAND AND 00/100 .

. ‘ Dollars (U.S. § 75,000.00 ) plus interest.

‘Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full aot later than

"MAY 1, 2038 ' -

{¥) ‘'Property" meansthe property that 18 descr,-.bed below under the heading *"Transfer of Rights in the Property." .

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders' means all Riders to this Security Instrument that are > executed by Bm rower. The fﬂllnwmg Riders are
to be executed by Borruwe.r [check: box as apphcable] '

Adjustable Rate Rider -1 Planned_Unit Devalopme_;nht-kidﬂr

Balloon Rider [| Biweekly Payment Rider
[X] 1-4 Family Rider " [] Second Home Rider-
X} Condominium Rjde:r ] Other(s) [specify]

() “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect nf law) as well as all apphcable ﬁnal non-appealable judicial
opinions. - _ |

(J) "Community Association Dues, Fees, aud Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a c&ndommmm association, hnmecmmers association or similar
nrganlzaimn |

(X} '"Llectronic Funds Transfer" means any transfer of funds, ‘other than 2 transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale ransfers, automated teller machine fransactions, transfers mitiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, séttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (it} condemnation or other taking of all or any part of the Property; (iii) conveyance in -
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of:the Property.
(N) "Mortgage Insurapce™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{(0) "Periodic Payment" means the regularly scheduled amount due for (1) pnnclpal and mtarest mder the Note,
‘plus (i) any amounts, under Section 3 of this Security Instrument. -
(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. ) and its Implementmﬂ* h
;regulatmn Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona! or
successor legislation or regulation that governs the éamc subject matter. As used in this Security Instrument,
"RESPA! refers to all requirements and restrictions that are 1mpused in regard to a "federally related murtgage loan™.. .
-even if the Loan does pot qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or nqt that'
“party has assumed Borrower' s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN-THE PROPERTY . |

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
- conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the

COUNTY of Shelby
IType of Recording Jurisdiction) - Name of Recording Jurisdiction)
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SEE EXHIBIT "A® ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

1 .

1f.vjhit::h currently has the address of 1603 Morming Sun Circle
‘ ' L [Street]
Birmingham - ~.,-Alabama . 35242 -("Property -Address"):

 TOGETHER WITH all the improvements now or hereﬁftar erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing, is referred to ir this Security Instrument as the "Property.”

Barrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security .

Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and:to take any action requ:red af Lender mcludmg, bt not limited to, releasing and canceling
this Security Instrument. .
- BORROWER COVENANTS that Bcrrmwer s lawﬁllly se;:l-:sed of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

CTHIS SECURITY ]NSTRUMZ ENT cﬂmbmes umform cwenants for national use and non-uniform covenants with
hmlted varla.tmns b}' Jurlsdmtmn o cunailtute: a umﬁmn aecunty 1115trume1L covering real property.

UNIFORM COVENANTS Eurruwer and Le:ndar covenant and agree as follows:

1. . Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by-the Note and any prepayment charges and late -
charges due under the Note.. Borrower shall also pay funds. for Escrow Items pursuant to Section 3. Payments due

under the Note and this Security Instriment shall be made in U.S. currency. However;. if any check or. other
mstrument received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
I ender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or moré of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, -insirumentality, or entity; or (d) Electroni¢ Funds Transfer. | -

' Payments are deemed received by Lender when recgived at the location designated in the Note or at such: other

location as may be designated by Lender in accordance with the noticé provisions in Section 15. Lender may return -
-any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ay accept any payment or partial payment insuffictent to bring the Loan current, without waiver of any rights
‘hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
'nbligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
‘until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

'time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

i
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apphnd to the nutstandlncr principal balance under the: Nnte: 1mmad|ataly pnnr to. fnrer.:lnsure No: nﬂ’snt or claim
which Borrower might have now or.in the fiture against Lender shall relieve Borrower from maxing payments due
uider the Note and this Secunty Instrume:nt or performing the covenants and aarnements secured by this Security
Instrument | IR PN e . 3
2. Application of Payrne:nts or Proceeds, Except as. nthe:mnse desm ibed in this Sbctmn 2, all payments

anwpted and applied by Lender shall be applied in the following order of priority: (a) interest due:under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

~ If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied.to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may -apply any payment received irom Borrower to the
rﬁpayment of the Periodic Payments if, and to the extent that, each payment can be paid-in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such-excess may

be apphlied to any late charges due. Voluntary prepayments shall- be. applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prlnclpal due Llﬂdﬁl the Note
shall not extend or postpone the due date, or change the amount,. of the Periodic Payments.

3.. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are. due under the
Note, until the Note is paid in full, a sum (the "Funds") to prnwde for payment of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the -

Prnpnrty, (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prnm:ums if any, or any sums pay able: by Borrower
to Lender in lieu of the payment nf Mortgage Insurance premiuins m accordance with the provisions of Section 10.

These items are called "Escrow tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and-Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to be paid .

under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender. waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation io pay to Lender

Funds for any or all Escrow ltems at any time. Any such watver may only be in writing. In the event of such waiver, -

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
. Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment.
within such time period as Lender may require. Borrower's obligation'to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement® is used-in Section 9. If Borrower is;obfigated to pay Escrow Items directly, pursuant to

" "a watver, and Borrower fails td pay the amount due for an Escrow Item, Lender may exercise its rights under Section. -
‘9 and pay' such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. ..

.Lendex may revoke the waiver as to any or alt Escrow Items at any time by.a notice given-in accordance with-Section

‘15 and, upon such rnvnnannn Borrower shall pay. £O Lnnder all F unds and in snnh amounts;-that are then requned
‘upder this Section 3. . . e

Lender may, at any time, collect and hold Funds In an amnunt {a) sufficient to permit I Lender to apply the: Funds

at the time speacified under RESPA, and (b) not to exceed the maximum amount a-lender can require under RESPA.-
Lender shall estimate the amount of Funds due on the basis of currént data and reasonable estirnates of expenditures
-of future Escrow Items or otherwise in acecordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
“entity (including Lender, if Lender is an instinution whose deposits are so insured) or ih any Federal Home Loan
-Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
- the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
. such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
 Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Bnn nwe.r w1thmut charge, an -
arinual accounting of the Funds 25 required by RESPA. L - - -

~ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Burmwcr for
the: excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, -as defined unde:r RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necgssary to make up the deﬁc:ency in accordance with RESPA,; but in no more than
12 monthly payments. ' '

~ Upon payment in full of a]l sums secured by this S&curity Instrumﬂnt Lender shall pmmpﬂ}’ raﬁ.md to Bm:rﬂwer
any Funds held by Lender. - - - O ~

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrlbutable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Pmparty, it any, and Community Association Dues, Fees, and Assessments, if aty. To the extent that these items
are BEscrow Items, Borrower shall pay them in the manner pmvidsd in Section 3. -

- Borrower shall promptly discharge any lien which has prmnty over this Security Instrumant unless Borrower:

(2) agrées in writing to the payment of the obligation secured by the lien in a-manner-aceeptable to-Lender, but-only

so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's upml on operateto prevent the enfor cement of the lien
while those proceedings are pending, but only until such’ pmcﬂedmﬂa are concluded; or () secures from the holder

' uf the lien an agreement satisfactory to Lender subordmatmg the lien to this Securlty Instrument. If Lender.

deterrmnes that any part of the Property is subject to a lien which can attain priority over this Sacurlty Instrument,
- Lenr.ler may give Borrower a notice identifying the lien. Within: 10 days of the date on which tnat IlDthE is given,
Bormwer shall satisfy the lien or take one or more of the actions set forth abuve. in this"Section 4.’

Lender may require Borrower 1o pay a one-time charge for are-,al estate tax verifi caimn andf ar rapnrtmﬁ service -

used by Lender in connection with this Loan:

| 5. Property Insurance. Borrower shalf keep the impmvements now existing or hereafter &rected on the
- Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards -

~ including, but not limited to, earthquakes and floods,. for which Lender requires insurance. This | insurance shall be

maintained in the amounts (including deductible jevels) and for the periods that Lender reqmres ‘What Lender: -
requlres pursuant to the preceding sentences can change during the term of the Loan. The insurance. carrier providing:
ihe insurance shall be chosen by Borrower subject to Lender STl ght to disapprove Borrower's choice, Whlch right shall - .

hot be exercised unreasonably. - Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone .
determination and certification services and subsequent charges each time remappings or-similar changes occur-which - -

‘reasonably-might affect such-determination or certification. - Borrower shall also be rﬂspﬂnSIblB for the payment of

any -fees imposed by the Federal ‘Emergency Management: Agﬁ:ncy in connection with the review of any floed zone

* determination resulting from an objection by Borrower. -
- If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

Lender's option and Borrower's expense. Lender is under rio obligation to purchase any particular type or amount

- of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,- Borrower's
equity 1n the Property, or the conterits of the Property, against any risk, hazard or lability and might provide greater

or Jesser coverage than was previously in effect. Borrower aclkmowledges that the cost of the insurance coverage so . -
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed -

by Lender under this Section 3.shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requestmu' payment. |

_' All insurance policies required by Lender and renewals of such policies shall be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pnlmlas and renewal certificates. If Lender requires,

;' Borrower shall promptly give to Lender all receipts uf paid prﬂmmms and renewal nntmes It Burrﬂwer obtains any
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form of insurance coveragé, not otherwise required by Lender, for damage to, or-destruction of, the Property, such
pnhcy shall mclude a standard mortgage clause and.shall name Lende;r as mortgagee and/or as an additional loss
payee, - SRR T P | )

In the event of loss, Borrower shall give prompt notice to. thc insurance carrier -and LEﬂdE‘:I' ‘Lender may rnake
prnnf of loss if not made promptly by Borrower. Unless Lender. and Borrower otherwise agree: in writing, any
insurance proceeds, whether or not the underlying insurance was reqmred by Lender, shall be applied to restoration

or repair of the Property, if the restoration or repair is economically feasible and. Lender's security is not lessened.

During such repair and restoration period, Lender shall have the fight to hold such insurance proceeds until Lender
has had an opportunity to-inspect such Property to-ensure the work. has been completed to Lender's satisfaction,
pmwded that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in-a single payment or in a series of progress payments as the work is completed. Unless ; an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. .Fees for public adjusters, or other third parties,
retained by Borrower. shait not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald

to Borrower. Such msurance proceeds shall be-applied in the order provided for in-Section 2. ~wvmee

| if Borrower abaudons the Property, Lender may file, negotiate and -settle any available insurance claim and
related matters. If Borrower does not respond within 30 days toia notice from Lender that the insurar;ce carrier has
offered to settle a claim, then Lender may negotiate and settle the.claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amhounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
Uf unearmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance prncceds either to repair or restore the
Pmpmy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence-

within 60 days afier the execution of this Security Instrument and'shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

censent shall not beunr E:ﬂsnnably thhhe:]d or unless extenuanng circumstances exist which are beyvond Borrower's -

ccmtrﬂl

7. Presewatmn, Mamtenance and Prntectlun of the Prnperty, IﬂSpEt:tmns Burmwer shall not desn*c:y, -

damage or impair the Property, allow the Property to deteriorate or- comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain.the Property in order to prevent the Property fom

‘deteriorating or decreasing i value due.te its condition.- Unless. it is determined pursuant to Section, 3 that repair or .
restoration is niot- economically feasible, Borrower shail: promptly repair the Property.if damaged: to-avoid further-
‘deterioration or damage: If insurance or-condemnation proceeds are paid in connection with damage fo, or.the taking, = ..
of, the Property; Borrower shall be responsible for repairing, or re:smrmg the Property only if Lender has released - - -

proceeds for such purposes. - Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. 'If the inisurance or condemnation proceeds are not sufficignt

‘to repair or restore the Pranrty, Burrower is not rel 1e.ved of Borruwcr 5 Dbh gation fr::r the cnmpletlnn of such repair

~Or restoration. g

Lender or its agent may make reasonabie entries uponand i mspaut: ons of ﬂ'lﬁ Prnperty Ifi it has reasnnable cause,

Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
Gf or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prucess
‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
“materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
‘material information) in connection with the Loan. Maierial representations include, but are not limited to,
' representations concerning Borrower's occupancy of the Property as Borrower's principal residence. .

f
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9, Preteetmn of Lender S Interest in the Property end Rnﬂhts ;Under. this Seeurtty Instrument If (a)
Berrewe1 fails to perform the eevemints and agreements eentamed in this Security Instrument, (b} there is.a. legal
proceeding that might swmﬁeant{y affect Lencfer s interest in the Property and/or rights under this Security Instrument
(sueh as a proceeding In bankruptcy, prehate for eundemnauen or ferfelture for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or.(c) Borrower. has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Iimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including.its secured
position in a bankrupfcy proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. s
~* Any amounts disbursed by Lender under this Section 9 shall-become additional debt of Rorrower secured by this
Security Instrumnent. These amounts shall bear interest at the Note: rate fron: the date: of disbursement:and: shall- be- -
payable, with such interest, upon notice from Lender to Borrower requesting payment. .

" If this Security Instrument is on. a leasehold, Borrower shall comply with all the prews:ens of the lease.
Berrewer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. - .
Berrewer shall not, without the express written consent of Lender alter or amend the ground lease. IfBerrewer R
aeqmres fee title to the Property, the leaseheld and the fee title ehall not-merge unless-Lender agrees to the merger

111 writing. - - - |

10. Mortgage Insurance. IfLender required Mertﬂaﬂe Insurance as a condition of makmﬂr the Lean Borrower
shall pay the premiums required to maintain the Mertgene Insurance. in effect. . If, for:any reason, the Mortgage
Insurance coveragerequired by Lender ceases to be available from the mortgage insurer that-previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage:
[nsuranee previously- in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
preweusiy in effect, from an alternate-mortgage insurer selected by Lender. If substantially equwalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately designated.
‘payments that were due when the insurance coverage ceased to be.in effect.- Lender will accept, use and retain these
‘payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, -
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on suchloss reserve. Lender cam no longer require. loss reserve payments if Mortgage Insurance
‘coverage (in the amount: and for the period that Liender requires) provided by an insurer selected by Lender again -~
‘becomes available, 1s obtained, and Lender requires separately designated payments:toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance: as a-condifion of making the Loan and Borrower was . -
‘required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay .
the premiums required to maintain Mortgage Insurance. in'effect, -or to provide a non-refundable- loss reserve, until . |
‘Lender's requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
‘Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section - -
' 10. affects Borrower's pbligation to pay-interest at the rate provided in the Note. s .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. - :

' - Mortgage insurers evaluate their total risk on all such insurance in.force from time to time; and may enter mto

"~ agreements with other parties that share or modify their risk, or reduce losses. -These agreements are on terms and

- conditions that are satisfaeterj,r to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage insurer to make payments using any source of funds that the mertcraﬂe insurer
' may have available (which may include funds obtained from Mortgage Insurance premiums)..
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- As a result of these agreements, Lender, any purchidser of thﬂ “‘\Intn annthnr insiirer, any reinsurer, any other
entity, or any affiliate of any of'the foreanmg, may receive (directly or mdlrectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paytnents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement prnwdes that an affiliate of Lender takes a share
of the insurer's risk in exchange for.a share of the premmms paid to the insurer, the arrangement is nﬂnn termed
“nnpnve reinsurance.” Further: . ~ SR - -

(a) Any such agreements will not nffnct the amounts that Bnrrnwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. BRI B

~ {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right
to receive certain disclosures, to request and cbtain cancellation of the Mortgage Insurance, to have the
Mnrttrnﬂe [nsurance terminated automatically, and/or to receive a refund of any Mortgage Insnrance premmms
thnt were unearned at the time of such cancellation or termination. - T e -

.11, Assignment of Miscellaneous Proceeds: Fnrfe;ture All M:sc&!laneous Proceeds are hereby assigned io
and shall be paid to Lender. - -

'~ Ifthe Property is damaged, such Miscellaneous Pmt:ceds shall:be applied to restoration-or repair of the: Praperty
if the restoration or repair 18 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscéllaneous Proceeds until Lender has had -an
opportunity to inspect such Property to ensure the work has-been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restor ation in a single disbursement
or in a series of progress payments as the work is completed. Unléss an-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds: If the restoration or repair i not economically: feasible or
Lender's security would be lessened, the Miscellaneons Proceeds shall be applied to the 'sums secured by this Security-

Instrument, whether-ornot then due, with the excess, 'if any, paid to Borrower. Such Miscellaneous Prncends shall

be appilied in the order provided for in Section 2. . , .

In the event of = total taking, destruction, or loss in value ofithe Property, the Mlsnnllananus Prﬂc&eds shall be -

npphed to the sums secnred-by this Securlty Instrument, whe:ther or not then -due, with the: excess, if any, pau:l to
Bﬂrmwar ‘ S + - - | .~ o L

In the event nf a partial taking; destructlnn or loss in valye: ﬂf“ the Pmperty in which the fair market value nf
the Property immediately beforethe partial taking, déstructior|; or;loss in value is equal to or greater than-the amount.
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss In value,
unless Borrower and Lender otherwise agree in writing, the sums $ecured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Prnceeds'multiphad by the following fraction: -(a) the total amiount of the sums -
secured immediately-before the partial taking, .destruction, or:loss in value divided by (b) the fair market value of the .
Property immediately before the partial tnklnn -destruction; or loss.in value. Any balance shall be paid to Borrower. ...

~ In the event of a-partial taking; destruction, or loss in value of the Property in which the fair market value-of -

the Property. immediately before the; partial taking, destruction, or lﬂss in value is Tess than the amount of the sums.

secured immediately before the. partlal taking, destruction,-or loss in value, unless Borrower and Lender. otherwise . |
. agree in writing, the Miscellaneous }?rnceeds shall be apphed tn thn sums secured by this Secnnty Instrument whether -

- or not the sums are then due.. - : - L
' It the Property is abandoned by Bc}rrﬂwer or if; afcer nutlce bj,r Lender to Borrower that the Oppnsmcr Party (as
tf.ieﬁnecl in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo respond to
. Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Pmcneds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judg'mEnT, could result - forfeiture of the Property or other material impairment of Lender’'s interest in'the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided .in.Section 19; by causing the action of praccadmﬂ 0. be dmmmsed =W1th a ruhnnﬂr that, in Lender's
judgment, -precindes: fpt*fa:tur@ of-the Pruparty or other miaterigl Lnijr_m“mant of Liender' s ihtersst in-the Property or
rights under this Security Instrument.” “The prﬂceeds of any awatd or cliim for ‘damages that ere aitributable to the
impairment of Lender's interest in the Property are hereby assigned- and ‘shell be paid to Liender.

~ All Miscellaneous Proceeds that are not appl ied 1o rcstoratmﬁ or Tﬂpmr of -tha Pmperty shal] be apphed in the
order provided for in Section 2. ~ ' . -

12. Borrower Not Released; Forbearance By Lenrder Not a Wawer Extensian of the time for payrhent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to coramence proceedings against any Successor n Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower.or any Successors in Interest.of Borrower. Any
fqrbe.arance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less.than the amount then

" due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' obligations and-hability shall be joint and sevéral. However; any Borrower who co-signs this Securigy-—--- -
Instrument but does not execute the Note (a “co-signer™): {a) is co-signing this Security Instrument only to mortgage,
erant and convey the co-signer's interest in the Property under the terms of this Security Instrumment; (b)-is not
personally obligated to pay the sums secured by this Security Instrument; and (c).agrees that Lender. and any other
Borrower can agree to extend, modify, forbear or make any accnmmudauc}ns with reuard to the terms of this Security ,
Insirumant or the Note without the co-signer's consent. . - |
| Subject to the provisions of Section 18, any Successor 1 Interest of Bormwar who assumes Barrower's .
uhlluatmns under this Security Instrument in writirig; and is approved by Lender, hall obtain al} of Borrower' s rights
and benefits under this Security Instrument. Borruwer shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The'covenants and agreements-of this -
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, L.oan Charges. Lendermay charge Borrower fees for services performed in connection with Borrower's
‘default, for the purpose of proteciing Lender's interést in the Property and rights under this Security Instrurment, -
including, butnot limited o, attorneys' feés, property inspection and valuation fees. Integard to any other fees, the
‘absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
-as a prohibition on the charging of such fee. Lender may nnt charga fees that are mpressly pI‘DhlbltEd by this Security .

Instrument or by. Appiicabie Law.

- If the Loan 1s subject to a.Jaw which sets maximum joan charge.s and that law is finally interpreted so that the:

Interest or other loan charges collected or to be collécted in-connection: with the Loan exceed the permitted limits, -
then: (a) any such loan charge shall be reduced by the amount hiecessary to reduce the charge.to.the permitted Himit;
 and (b) any sums atready collected from Borrower which. exceeded permitted Jimits will be refunded to Borrower. .

Lf:nder may choose to make this refund by reducing the principal owed tnder the Note or by making a-direct payment - -

-to Borrower. If a refund reduces principal the reduction will; be (reated as a partial prepayment without -any

- prepayment charge (whether or not a prepayment charge is provided for under the Note): Borrower's aceeptance of - .
"any such refund made by direct payment to Borrower will cunstltute a waiver of any ncrht of action Bun ower.might
hava arising out of such overcharge.

15.- Notices.. All.notices ziven by Borrower or, Lender in connection with this Security Instrmnent must be.in

. Writing. Any natice to Borrower in cannection with this Security Instrument shall be deemed to have been given to

Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

- means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law, expressly requires
:' otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
-~ address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
' specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
' through that specified procedure. There may be only one designated notice addiess under this Security Instrument
' at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated ani:nther address by notice to Borrower. Any notice connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securify Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. - | .
. 16. Governing Law; Severability; Rules of Construction.” This Security :Instrument-shall’be:governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations ‘'of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In theevent that any provision or clause of this Security .
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect.other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, | - -
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
ﬁeutcr words or words of the feminine gender; {b) words in the sihgular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action. |
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. -
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in-this Section' 18, "Interest in
the Property" means any legal or beneficial interest m the Property, including, but not-limited: tﬂ;--ﬂlﬁsa-beneﬁﬂialw
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow ;Eigri?.ﬁrgant,- the 1ntent
of which is the transfer of title by Borrower at a future date to a purchaser. vt -
If all or any part of the Property or any Interest in the Property-is'sold ot transferred (or-if Borrower 1s not a-
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrunient. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appiicabie Law. = A |
: If Lender exercises this option, Lender shall give Borrower nétice.of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section‘15 within which Borrower-
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security: Instrument ‘without further notice or demand -
on Borrower. - _ | R S o -
19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions; Borrower shall -
have-the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a)
‘five days betore sale of the Property pursuant to any. power of sale contained in this Security Instrument; (b} such .
~.other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) enfry of a
judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

‘then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default

of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, -

but not limited to; reasonable attorneys” fees, property inspection and valuatior fees, and other fees iﬁburrgi for-the... -
purpose of protecting Lender's interest in the Property and.righits under. this Security Instrument; ang {d) takes such .
‘action as Lender may reasonably require to assure that fuender’ §interest in the Property and rights under this Secunty: -~ -
Tnstrumerit, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. ..
‘Lender may require-that Borrower pay such reinstatement sums .and expenses in one or more of the followirng, forms,

"as selected by Lender: (a)cash; (b) money order; (c) certified chieck; bank check, treasurer' s check or.cashier's check,

' provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or-entity; or (d) Electronic Funds Transfer. Upon remstatement by Boriower, this Security Instrument and obligations

- secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall

" not apply in the case of acceleration under Section 18. - o

; 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

-~ (together with this Security Instrument) can be sold-one or more'times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
~and this Security Instrument and performs other mortgage loan servicing obligations unde:t_"the’ Note, this Security
Instrument, :and’ Applicable‘Law.. There also might be one‘or iiote chaiges of theLoart Servicer utirelated to a sale
* of the Note. If there is aichange of the Loan Servicer, Borrower will be given written riotice 6f the'change which will

:',*”i;.,._ o ot

ot
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state the name and address of the new Loan Setvicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing.. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicet other than the purchaser of tiie Note, the mortgage loan servicing obligations
t6 Borrower will remain with the Loan Servicer or be transferred to a successor; Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchiaser. . = - ' : -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ar ises from the other party's actions pursuant.to this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. S | | N |
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those - substances
defined astoxic or hazardous substances, pollutants;” or wastes by Environmental Law and the following-substaneces:-
- gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
1aws and laws of the jurisdiction where the Property is located that-relate to health, safety or environmental protection; .
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)'*an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise. trigger an Environmental Cleanup. o " | SR
-~ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property.” Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
. Environmental Condition; or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valiie of the Property. The preceding two sentences shall not apply to.the:
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized -
to be appropriate to normal residential uses and- to maintenance of the Property (including, but not limited to, -
hazardous substances. in consumer products). .- - S . : T B
. Borrower .shall- promptly. give Lender written notice of (a) any investigation, claim, demand, -lgwsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Erivironmental Law of which Borrower has actual knowledgé, (b) any Environinental Condition, includifig but not
ilimited to, any spilling; ‘leaking, discharge, release or:threat of release of any Hazardous Substance, 'and (c) any -
:condition caused by the presence, use or release of a'Hazardous Substance which' adversely-afiects the value of the
‘Property. If Borrowerlearns, or’is notified by any governmental 'G?"f’égﬂlatnry,autflpri,ty; of any private party, that. .
‘any removal or other remediation of any Hazardous Substance affecting the Erﬁperty is necessary; Borrower-shall- - - -
promptly take all necessary remedial actions in accordance with Env ironmental Law. Nﬂﬂfting herein shall createany
_obligation on Lender. for an Environmental Cleanup... -~~~ - .~ . L

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: - .

_ - 22. .Accelerations: Remedies. Lender shall give- notice' to ‘Borrower prior to acceleration following.
' Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under
‘Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
‘required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
" action to assert the non-existence of a default or any other defense of Borrower fo acceleration and sale. If the
- default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicabld Law, Lender shall be entitled to collect all
f%xpenses incurred in pursuing the remedies provided in this Section 22, including, but not lim_ifed to, reasonable
attorneys’ fees and costs of title evidence. | | -

. ¥f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a

newspaper published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auctios at the front door of the County Courthouse of this County.

Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

in the following order: (a) to all expenses of the saie, indudi'ng, but not limited to, reasnﬂahie attorneys' fees;
(b) to all sums secured by this Secarity Instrument; and (¢} any excess to the person or persons legally entitied
to it. - | - | | -

'_ 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Irlsn-ument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. | SR I
24, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property. | o | | '

- ) -
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_ BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in. this Securlty
Instrument and in any Rider executed by Burrnmr and recorded Wlﬂ'l it.

W W?/ M (SEE[[) g% | - (Seal)
ndra Ann Muntner

Danlel Vincent Muntner -Borrower " -Borrower

(Seal) = __ o (Seal)

-Borrower f ," © +  -Borrower
(Seal) - _— (Seal)
-Borrower | | "~ -Borrower
- Witness: -  Witness:
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[Space Below This Line For Acknowledgment]

State of P&%@%\O\Mﬁ | .- Y | - P |
County of HE.\E‘{ | I . -
8 €YQN ﬁ &ﬁﬂi@ T.[D_D&S (name of officer),

a Notary Public in and for said County in said State (or for said State at Large), hereby certify that

Daniel Vincent Muntner AND Sandra Ann Muntnexr

whose name(s) is/are surned to the foregoing Security lnstrument, and who is/are lcnuwn to me, acknowledged before
me on this day that, being informed of the contents of the above and fore:gmnn' Security Instrument, he/she/they- -

executad the same voluntarily on the day the same bears date. T‘r’\

Given under my hand and official seal of office this /Z-

Notary Public

Ivfy commission EXpIRSs: ZJ l M'l \

FRANK STEELE JONES

This Instrument was prepared by: & C\(LOKLK g[‘ml \34{) ‘\@ Notary Public, Alabama State At Large

Renasant Bank My CnmrrJussmn Expires March 14, 2018

2001 Park Place North Ste 650
_Blrmlngham, Alabama 35203

;{205)824~3850

Loan Originator: Tammy Sawyer, NMLSR ID 1061265
- Loan Orlglnatc:rr Organization: Americas First Federal Credit Union, NMLSR ID 403456

. ALABAMA-- Single Famny—Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : ' DocMagic ERrmmS
" Form 3001 01!{]1 | Page 14 of 14 | p . www.docmagic.com
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- EXHIBIT A

Unlt 1603, in Horizon, a Condominium, as estabhshed by that certain Declaration of Condominium of
Horrz:on a Condominium, which is recorded in Instrument 2001-40927, to which Declaration of
Condommlum a plan is attached as Exhibit "A" ther eto, said Plan being filed for record in Map Book
28, Page 141, in the Probate Office of Shelby County, Alabama, and to which said Declaration of
Condﬁmlnmm the By-Laws of The Horizon Condominitum Association, Inc, is attached as Exhibit
P together with an undivided interest in the Comimon Elements assigned to said Unit, as shown in
Exhlblt "C" of said Declaration of Condominium of Horizon, a Condominium.

I H\}L\\\j\\\ i
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Loan Number: 4318030502
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'1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th - day of . APRIL 2018 ,
and is incorporated into and shall be deemed to amend and: supple.mcnt the Mortgage, Deed of Trust, Or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to America's First Federal Credit Union, a Federal
Credit Union ' |
(the "Lender") of the same date and covering the Prupcrty de.scnbed n thﬁ: Security Insirumcnt and lﬂnatcd at:

1603 Morning Sun Circle, Birmingham, Alabama 35242
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security -
Instrument, Borrower and Lender further covenant and agree as follows: ... .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
‘items now or hereafter attached to the Property to the extent they are fixtures are added to the

Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, inciuding, but not
limited to, those for the purposes of supplying or distvibuting heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access confrot
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, Ttanges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane]mcr and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold. -
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW." Borrower shall not seek,

agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all taws, ordinances,:
regulations and requirements of any governimental bndy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bﬂrrnwer shall not
ailow any lien inferior to the Security Jnstrument to be perfected : sgainst the Property without -
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER | ' Dociagic ERrmES
. Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - www.docmagic,com
Form 3170 1/01 ~ Page 1 of 3 .
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'E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S EIPCCL.IPANCY.T lUnlEss;Lander- and Buffuwcr otherwise agree

——E—EmT— M T —EEE = = -

—_— —m rum

in writing, Section § concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G; the word "lease shall mean nsublease” if the Security Instrument
is on a leasehold. . - | |

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
| POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
| " all the rents and revenues ("Rents") of the Property, regardiess of to whom the Rents: of the
; Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
5 : agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has gtven Borrower notice. of
default pursuant to-Section 22of the Security Insrrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents’
| constitutes an absolute assignment and not an assignment for additional security only.
; | If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
i - held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured.
by the Security Instrument; (11) Lender shall be entitied to collect and receive all of the Renis
of the P_rnpe.rty'; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shail-
be applied first to-tnelcusts-qf taking control of and managing the Property and collecting the -
= . Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on recelver s
" bonds, repair and maintenance costs, insurance premjums, taxes, assessments and other charges
- onthe Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's .
|  agents or any judicially appointed receiver shall be liable to account for only those Rents
; ; _actually received; and (vi).Lender shall be entitled to have a receiver appointed to take
;o : possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security. C
' If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds ‘expended by Lender for such
! | purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
L .- . pursuant to Section 9. . - : . S .
o Borrower represents and wafrants that Borrower has not executed any prior assignment of
@ . the Rents and has not performed, and will not perform, any act that would prevent Lender from
: | exercising its rights under this paragraph. L | |
Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to.enter
upon, take control of or maintain the Property before or after. aiving notice of default to
Borrower. However, Lender, or Lender's.agents or a judicially appointed receiver, may do so
| at any time when a default occurs. Any application of Rents shall not cure or waive any default

| - MULTISTATE 14 FAMILY RIDER | " b, | 1 ERogTns
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or invalidate any other right or remedy of Lender. ThIE asmgnment Df Rents nf ihe Property’
shall terminate when ail the sums secured by the Securlty Instrument are paid in full.

. CROSS-DEFAULT PROVlSlON. Borrower' s default or breach under any nute
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permltte:d by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. | |

JE—

_ W /mw%?‘(sﬂn — Am, Wasfre

Daniel Vincent Muntner ~Bnrrnwer . ndra Ann MuntnE:J. -Borrower
(Seal) | ' __ (Seal)
. -Borrower . o - ' - - -Borrower
_ (Seal) - I  (Seal)
-Borrower o S “Borrower
MULTISTATE 1-4 FAMILY RIDER ' — T :
Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT e | 5:?:&;%
Form 3170 1/01 Page 3 of 3 | aocmagit:
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. Loan Number: 4318030502

CONDOM INIUM RIDER

THIS CONDOMINTUM RIDER is made this 27th day of APRTIL, 2018 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") .of the same date given by the undersigned (the “Barmwer“) to
secure Borrower's Note to  America's First Federal Credit Union, @ Federal.
Credit Union ”

(the "I_cnder") of the same date- and covering the Prnperty duscrlbed in the Semmty Ingtrument and lucatad at:

1603 Morning Sun Clrcle, Birmingham, Alabama 35242
- [Property Address] '- |

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project Known as:

Horizon Condominium
(Name of Condominium Froject].

(the "Condominium Project”"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or

shareholders, the Property also includes Borrower' s interest in the Ownars Association and the uses, proceeds
and benefits of Borrower's interest.

" CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A’ Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)

other Equwaltnt documents. Borrower shall promptly pay, when due, all dues and assessments 1mpuscd.
pursuant to the Constituent Documents.

B. Pmperty Insurance. So long as the Owners Association maintains, with a generally ‘accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
~ and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
acramst loss by fire, hazards included within the term “extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender walves
the provision m Section 3 for the Periodic Payment to Lender of the yearly premium installments. for
property insurance on tli¢ Property; and (ii) Borrower's obligation under Section 5 to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER B . | DocMagic EForme
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Borrower shall give Lender prumpt notice of any lapse in required property insurance cover ageprovided
by the master or blanket policy.

In the event of a distribution of pmparty insurance proceeds in lieu of restoration or repair. following
a 10ss to the Property, whether to the unit or t0 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Se.cunty Instrument,
whether or not then due, with the excess, if any, patd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii).any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
- ‘Owners Association; or (iv) any action which would have the éffect of rendering the publm llﬂbﬂl’[}" insurance
coverage maintained by the Owners Association unacc:eptable to Lender.

'F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them: Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. a - =
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_ BY SIGNING BELOW, Borrower accepts and agrees tt: thf;t terms and. covenants contained in this
' Condominium Rider.

Dl it =, Gt v i .,

Daniel Vincent Muntnexr -Borrower Shﬁdra Ann Muntnar -Borrower
(Seal)- - S {Seal)

-Borrower -Borrower

(Sea) - | (Seal)

-Borrower S -Borrower

Filed and Recorded
\H"—F' — r){! YR ninT TR %
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