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LINE OF CREDIT MORTGAGE

Words used in mulizplﬁ %ﬁ‘iim‘iﬁ m" this document are defined below and other words are defined elsewhere in this
document. Certain rules regarding the usage of words used in this document are also provided in Section 14,

{A) “Security Instrument” means this document, which is daieﬂ March 30. 2018, together with all Riders to
zm document,

ﬂlm i3 de@t;ﬂhﬁﬂ b&i{aw m‘tder the bﬁadmg of ransfﬁr of nghts in the

{_E} “Pmmrty means the p
Property.” o »
{?) “Loan” means all amounts owed now or hereafler under the Debt Instrument, including without limitation
principal, inferest, any prepayment charges, late charges and other fees and charges due under the Debl
Instrument, and also all sums due under this Security Insimmam plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed hy Borrower [mark as applicablel;

N?A Iﬁasahald Rldefr

{H}) “Apphmbk MW’* means ali wmmlimg appimab’!a f ederal law and, to the extent not preempied by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of
law) as well as all applicabie final, non-appealable judicial opinions.
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(D “Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments and other
charges that may be immsed on Bemwer or the Property by a condominium associalion, homeowners
association or similar organiz

() “Electronic Funds Tmnﬁ&r” means any transfer of funds, other than a fransaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 13 not limited to, pmmwﬁflﬁaiﬁ transfers, autz:ammﬂ teller machine transactions,
fransfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

{K) “Miscellaneous Proceeds™ means my mmpﬂmimn ﬁenlﬂmm, award of damages, or proceeds pmd by
any third party (ﬁthm than insurance proceeds paid under the coverages described in Section 4) for: (i) damage
{0, or destruction of, the Property: {ii) condemnation or other takmg of all or any part of the Pmmﬂy, {iii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition
of the Property.

{L) *Periodic Fﬂ}*mmtﬁ means ﬁfw amounts as ‘thﬁy become due for pnnczmi interest and other x:iwges as
provided for in the Debt Instrument

{M) “Successor in Interest t;f Bmmwerﬁ“ means any party that hﬂﬁ taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This gﬁﬂw’il}* instrument secures 1o Lender: (i) the repayment of the Loan, and all fulure advances, renewals,
wns and mﬂiﬁf:ﬁﬂi}ﬂ&; ﬁf the mm Insﬁmmtg zmﬂ ﬁdmg a:ﬁy ﬁ;mr% Mﬂmﬁﬁ made at & tinwe when no
btedne rrance of Borrower’s covenants
ARTee mnts i;mzier ‘th:s "ietzmﬂy Eagtz'mmnt anﬂ ihe ﬂﬁb‘i Iﬁstmmni F{}r ﬁxss purpose, Borrower irrevocably
mﬁg&g@sﬁ granis and mnmys to Lender, with power of sale, zkw fﬁﬂﬁ’mt‘ig described property located in the

County of _Shelby S
[Type of } Rﬁmré;ng Jmsdmima] [Name of Rmrdmg Jmadmmﬁj

.’Tlf-! F(}LLQWIN{; DhSBKIBH} REA% ES{ATEZ SETUATEQ iN SiiELBV COUNTV ﬁLAEﬁMA

IN EMAP B{}DK 22 FAGE 1{32_ IN THE ?Rﬁﬁﬁ’fh OFF iCh OF SHFLBY C(’}UNW ALABAMﬁ BEING
SITUATED IN SHELBY COUNTY, ALABAMA, THIS BEING THE SAME PROPERTY CONVEYED TO
W. DALE JOHNSON AND SUE G. JOHNSON, FOR AND DURING THEIR JOINT LIVES AND UPON THE
DEATH OF EITHER OF THEM, THEN TO THE SURVIVOR OF THEM IN FEE SIMPLE, TOGETHER
WITH EVERY CONTINGENT REMAINDER AND RIGHT OF REVERSION, BY DEED FROM
MAILBOXES ARE US, INC, D/B/A LK.H.,, DATED 10/29/1998 AND RECORDED ON 11/04/1998 iIN
INSTRUMENT NO. 1998-43598, IN THE SHELBY COUNTY RECORDERS OFFICE. PARCEL NO. 093 07
0 007 016.000

09 3 470007 616.000

which currently has the address of
4946 EAGLE CREST RI’S

iﬁmﬁt}

Algbamsa ;5252 . {“Pmpmy Aﬂgjmggﬂ};
{Czty_] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the

“Property.” The Property shall also include any additional property described in Section 20.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
as of the execation date of this Security Instrument. Borrower warrants and will defend generally the title 10 the

| (page 2 of 13 pages)
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Property against a.l! claims and demands, subject to any encumbrances of record.

} agree as foliows:

i Pfaymm of Pmmpal, ifii‘ﬁrﬁi, Pmpﬁymmt aﬁiﬁ Mﬂ“ i:hwges.-. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, lale
thm% and ﬂiher ,: da& mﬁw the ﬁﬁb‘t Znstmﬁ‘zam ?amnm ﬂ:w uﬁdtr ﬁ:ﬁs Dﬁ‘hﬁ i’ngtmmﬁi mﬁi 11335

Lﬁ‘l‘iﬁﬁf as p&ymem !,mﬂer ﬁﬁ H@bi Ingimm%m or tﬁig %ﬂmt}; Inﬁtmmem is rﬂimﬁﬁ i@ i aﬂéﬁr unpa:ad Le‘nﬁer
may require that any or all subsequent payments due under the Debt Instrument and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {(a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal ggency, instrumentality, or entity; or (d) Electronic Funds Transler,

Payments are deemed received by Lender when received at the location designated in {or in accordance
with)} the Debt Instrument or at such other location as may be designated by Lender in accordance with the notice
provisions i Section 13, Subject to Applicable Law, Lender may return any payment or partial payment if the
payment or partial payments are insuflicient to bring the Loan current. Lender may accept any payment or partial
payment insuflicient {o bring the Lﬁan current, without waiver of any rights hereunder or prejudice to its rights o
refuse such payment or partial payments in the future.

2. Application of F‘aymmtts or Pr e s
or Applicable Law, Lender may apply payme

Any application of payments, insumm ;;mcms or Mxmﬂamms Pma:e@ds to pnmi:;;afl due under the
Debt Instrument shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Bormower shall pay all taxes, assessments, charges, {ines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, Borrower shali
prompily discharge any lien which has prionity over this Seﬁmty Instrument unless Borrower: (a) has disclosed
such lien to Lender at appimamm for the Loan or agrees in writing 1o the payment of the obligation secured by
the lien in a manner acceptabie to Lender, but only 50 long as Borrower is pﬁ?ﬁ}ﬂmng such agreement; (h}
contests the lien in gmd fm{h by, or defends against enforcement of the lien m, Iegal proceedings which in
Lender’s opinion operate to prevent the enforcement of the lien while those pr _-;:._.s:s s are pending, but only
until such proceedings are concluded; or {¢) secures from the hoider of the lien an agreement satisfactory 1o
Lender subordinating the lien (o this Semm‘ty Instrument. If Lender determines that any part of the Property is
subject 10 a lien that can altain priority over this Security Instrument and which was not disclosed on the
application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actiomss samfmmry to Lender set forth above in this Section 3.

Lender may require Borrower {0 pay a one-time charge for a real estate tax vernfication and/or reporiing
service used by Lender in connection with this Loan.

4. Property lnsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended covers ge,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insgrance shall be maintained n the amounts {ﬂmmﬁmg dﬁﬂ&ﬁhblﬁ levels) and for the penods that Lender
mquires Whai L&ndm* mqmms pursmm m the preced I’tg seﬂiemes can s:zhange dﬁnng ﬁw iﬁrm of th% Lﬂan ”’I'ha

U’nkss @ﬂfwr mwﬂinws are m ﬁarﬂ} in the Debt Instrument

ﬁarm%r’ﬁ i:hmzze whwh ﬂght sihail wt be E}wﬁ;‘:lﬁﬁé uﬂmaﬁmhi}e #andw may mqmr& HQW? m pﬁ}’; in
connection with this Loan, either: (a) a one-time charge for flood zone ﬁet&mzmﬁﬁm certification and fracking
services; or (b} a mﬁmism ﬁhﬂ@ for fltmd zone determination and certification services and subsequent charges
chtime s ppings or similar changes ocour which reasonably might affect such determination or cerlilication,
Borrower shall also ﬁﬁ respﬂnmble for i}w payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
iype or anmtmi af’ mwmgﬁ Therefm& mwh mvew s}mil cover Lemier but mlght or ngh‘i mt pmtwi
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and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable 1o the Debt
Instrument from time o time, from the date of dlﬁbﬂfﬁﬁfﬁﬁm and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.
All insurance policies required by Lender aﬂd remm%& of such policies shall be subject to Lmdef 8 nghi

1o dlmprﬁw gmzh imhtlﬁ& shall miuﬁe a standard mortgage clause, and shall name Lender as morigagee

- fional loss p further agrees to generally assign rights to insurance pmwﬁds o ﬁw
Zmidw of the mhi Instrument up o ﬂw amount of the outstanding loan balance. Upon Lender’s requesi,
Borrower shall promptly give to Lender copies of all m‘:}mea renewal certificates, receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise mqmmd by Lender, for
damag% to, or ﬂﬂﬁlmﬁﬂﬂ of, the Pmmﬁyﬁ such policy shall include a standard morntgage clause and shall name

ender as morigagee and/or as an additional loss payee and Bortower fuﬂh&r agrees o g&mmﬂy assign rights to
insurance amwedﬁ o the bolder of the Debt Instrument up 10 the amount of the ﬁamsmndmg loan balance.

in the event of loss and subject to the righls of any lienholder with rights to insurance proceeds that are

superior 10 Lender’s nghia the following provisions in this Section 4 shall a_ ply. Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
Uniess Lender and Borrower otherwise agree in writing, any insuma proceeds, whether or not the underlying
msurance was required by Lender, shall be applied to restoration or repair of the ?m;mrtya if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect such
Property to ensure the work has been completed 1o Lender’s ﬁatiﬁfmi@m provided that such inspection shall be
underiaken prompily. Lender may disburse proceeds for the repairs and ﬁesiamfim in a single paymentorina
series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
mquzws interest to be paid on such insurance proceeds, Lender shall not b& required to pay Borrower any inferest
or eammgs on m:h gmeci& F ees for pubm: mijustem or miwr thﬂﬁ partwg retmrwd by B@H@wer Shaii mt b@

memmmiiy fﬁﬂﬁihi& or L mder 5 w:amty wmtld be wsaﬁﬂeid the insuranc pwds Shafii be agplmd o thﬁ sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ﬂm Property, Lender may file, negotiate and settle any available insurance claim
and velated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a ﬂﬁiﬂ% then Lender may pegotiate and seftle the claim. The 30-day period will begin
when the nolice is given. In either event, or if Lender acquires the Properly under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s righis fo any insurance proceeds in an amount not 10 exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or {0 pay amounis unpaid under the Debt Instrument or this
Security instrument, whether or not then due, subject to the rights of any lienholder with rights to wsuram:e
proceeds that are superior b Lender’s rights,

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Securnity Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year afler the date of occupancy, unless (a) Borrower has
disclosed to Lender at application for the Loan that the Property shall not be Borrower’s principal residence; (b)

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; or (¢) unless extenuating
circumstances exist which are beyond Borrower's control,

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ﬂmm damagﬁ or ;mpmr ihﬁ Fmpefm aﬂf&w ﬁw I’mp%ﬁy to dﬁtmﬂmﬂ or mmmzt mtﬁ on ﬂw meﬁy
?r@p&ﬁy from éﬂeﬂﬂmﬁng or fiemaﬁmg in vahw due 10 ﬂs cmﬂztmn Uni&ss Ii is dﬂiﬂmmﬁ ;smsmi to
5&:’:11{3& ai ’Ebﬁt Wﬂ“ f}r rﬁsmmtmﬁ 33 m:st &mmsmﬂy feasibie, Borrower shall promplly repair the Property if

TRORL mage. If msgrance or condemnation proceeds are paid in connection

{page 4 of 13 pages)
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wilh damage to, or the taking ﬂf the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is completed. I the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or iis agent may make reasonable entries upon and mspecmms of the Property. If i has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause. |

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccuraie information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan., Material representations include, but are not himiied to,
{(a) representations concerning Borrower’s occupancy of the Property as Borrower™s principal residence and (b)
liens on the Property that have priority over this Security Instrument.

8. Protection of Lender's Interest in the Pmp&ﬂy ami Rights Under this mm lostrument, if
{a) Borrower {ails to perform the covenanis and agreemenis contained in this Smumy Instrument Or any
obligation that is secured by a lien that is superior to ﬁ‘;ss %cumy [nstrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probae, for condemnation or forfeiture, for enforcement of any lien which may attamn
priority over this Security Instrument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnaie {o protect Lender’s mierest in
the Property and righis under this Security Instrument, including protecting and/or assessing the value of the
Pm;:mtyﬁ am‘! muﬁﬂg mmr mpaifing i%w i‘*mpﬁny ’L&nd&r's miit}m can imiud& imt are trmi Zirrzited w (a)

pa;r ing 1 -rt atmwys f&&s to pmwﬂ: its mtf: res i. in the pr&riy anwm' ﬁg‘his &mier thzs Swunty
Instrument, mludmg its secured position in a bankrupicy proceeding. Securing the Property includes, but 15 not
limited to, entering the Properly to make repairs, change locks, replace or bz:mrd up doors and windows, drain
waler from pipes, eliminate building or other code vioiations or dangerous conditions, and have utilities turned on
or off, Although Lender may take action under this Section 8, Lender does not have 1o do 50 and 18 not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 8. _

Any amourts disbursed by Lender under this Section § shall become additional debt of Borrower secured
by this Security Instrument. These amounds shall bear interest at the rate applicable to the Debt Instrument from
fime 1o time, from the date i}f disbursement and shall be payable, with such inierest, upon notice from Lender to
Borrower requesting payment.

i this %cmty Zﬁsmmﬁt is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bﬁnﬂwr acqmres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to

he merger in writing,
Assig‘nmt ai' Mmlianmus

Pma:eﬁds that are &uﬁmw to Lﬂlﬁﬂ?‘ S 1 ,,:

if the Property is damaged, such Miscellaneous Prm:&eds shall be applied 1o restoration or repair of the
meﬁyﬁ if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has

had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,

provided that such ms;wmr:m shall be undertaken promptly. Lender may pay for the repairs and restoration in a
smgie disbursement or in a series of progress ;mymenis as the work is completed. Unh&s an agreement is made
in writing or Applicable Law requires inferest to be paid on such Mme&ﬁmam Proceeds, Lender shaii nol be
required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. ::mhjwi to the nghts of any
henholder with rights to Miscellaneous Proceeds that are superior fo mndﬁr £ n@i& if the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then due, wiih the gxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section2.

Subject to the rights of any lienbolder with rights to Miscellaneous Proceeds that are superior io Lender’s

| o . o 1_ | {page 3 of 13 pages)
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rights, in the event of a total mkir%, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.,

In the event of a partial faking, destruction, or loss in value of the Property in which the fair marl

of the Property immediately before the partial faking, destruction, or loss in value 18 equal 1o or greater than the
amount of the sums secured by this Security Instrument m&mﬂiaﬁ&!}f before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall h@e reduced by the amount of the Miscellaneous Proceeds multiplied by the f@imwmg fraction: (a) the folal
amourt of the sums secured immediately before the pariial iakmg, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial {aking, destruction, or loss in value, Subject to
the nghts of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, any
balance shall be patd to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or 1oss in value is less than the amount of the
sums secured immediately before the partial taking, dﬁstﬂzcﬁ@m or loss i value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due, sui;;mi to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Borrower, or if, afler notice by Lender o ﬁmmwer that the Opmsmg
Party {as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fls to
respond to Lender within 30 days after the date the notice is given, Lender is authorized iﬂ f:ﬂﬂ%‘l and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or {0 the sums secured by this Sﬁﬂmi}?
Instrument, whether or not then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior fo Lemia‘r $ rlghis “ﬂppmmg Pm’ty means iiw thlrd p&!’i}" ﬁiﬁi owes E@H{?‘Wﬂ? M:s&:aﬂanwus
Proceeds or the party against whon crhasar “action in reg

Borrower shall be m é@fault ;f any action or proceeding, whﬁiher cml Or ﬁrzmlml is r n that, 1
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Securily Instrument. Bﬂmw@r can cure ﬂﬁzh a defauldt by causing the action or
proceeding 10 be dismissed with a ruling thﬁi, m Lender’s judgment, precludes forfeiture ol the Property or other
material impairment of Lender’s interest in the Properiy or righis under this Eéi‘:iiﬂi}’ Instrument. The proceeds of
any award or ¢laim for damages that are atiributable 1o the impairment of Lender’s interest in the Property are
hereby assigned and shail be pﬂid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order pmvxd@d for in Section 2 ﬁﬂbjﬁﬁi {o the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s ni 5;;::-;

10 Barmww N{n _,,; me:“amm ﬂy Lmder Ntﬁ a Wazvah Ean&im af’ the zime i‘w

Bam:wm or any Smesm’ in lnteraﬁt of Bmmwer shﬂl ﬁm npemie w r&lﬁmﬁ ﬁw im‘bﬂzty s:f;f Bamwer or wry
Suwesmrs in Inferest of Borrower, Lender shall not be required to commence proceedings against any Successor
m Interest of Borrower or to refuse 1o extend time for payment or otherwise m{}dify amortization of the sums
Sﬁtm"ﬁd by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without himitation,
Lender’s acceptance of payments from third persons, entities or Successors in interest of Borrower Or in amounts
less than the amount then due, shall not be a waiver of or preclude the ﬁXETBiﬁJE of any right or remedy.
i1. Joint and Sweml Liability; Co-mortgagors; Successors and Assigns Bound., Borrower
covenanis and agrees that Borrower’s obligations and liabilily shall be jﬁmi and wwmi Hﬂwvﬁr any Borrower
who signs this Security ma*mm but dm !”fm execute tim bﬁb‘i (:a co-mortgagor™). (a) is signing
this Security Instrument only to morigage, grant and ¢ y the ¢

ZALE, gran . 'S mtmst in the Pmpaﬂy under the
terms of this Sﬂi‘:un‘ty instmmi (b) is nﬁi permmliy ﬁbhgm&d 1o pay the sums secured by this Security
Instrument; and {(¢) ag ¢e {0 extend, modify, forbear or make any

TeES ﬂjﬁt Lender and any other Borrower can agr
accommodations w:th regard to the terms of this Security Instrument or the Debt Instrument without the
co-morigagor’s consent.

Subject to the provisions ﬁf Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
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rights and benefits under this Security Instrument. Borrower shﬂl not be released from Borrower’s obligations
and hability under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as pmﬂéed in Section 17) and benefit the successors
and assigns of Lender.

12. Loan Charges. Le*nde'r may charge Borrower fees for services perft;smad in connection with
- Borrower’s default, for the purpose of protecting Lender’s mtmsi m the Property and righis under this Security
instrument, including, but not limited to, ﬂ!’lﬂmﬂyﬁ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee io Borrower shali
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by thas %ﬁumy Instrument or by Aﬁpﬁﬁﬁh}ﬁ faw,

if the Loan is Sﬂbjﬁm to a law which seis maximum loan charges, and that law is finally inlerpreted so that
ihe mia ms: ii%‘i‘“ other lm * mﬂwfi or tf? m ﬁﬁﬂ%ﬁiﬁé n m&mmm mﬁi ﬂw Loan exceed the permitied
reduce the charge 1o the
permmﬁd Irmif am:i (h} anjg sums a%maﬂy mlimi&ﬁ fmm Bimmwr Whlch ﬂKCEEdﬂd permitied {imifs will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Debt
Instrument or by making a direct payment {o Bormrower. I a refund mém&s principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
tor under the Debt Instrument). Borrower’s acceptance of any such reﬁmd made by direct payment t0 Borrower
will constitute & waiver f}f any r@ﬁ &f ﬁm&n Bmwr might have arising out of such overcharge,

13. Notices. thed i the Debt imtmmﬁni or in another agreement .
Borrower and Lender, the ﬁ:aiiuwmg pmwmms regarding notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in wriling. Any notice 10 Borrower in comnection
with this Security Instrument shall be deemed to Imw been given {0 Borrower when mailed by first class mail or
when ar:maﬂy delivered to Borrower’s notice address if sent by other means. Notice o any one Borrower shall
constitute notice to all Borrowers uniess Appiwabk MW expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a ﬁubsmm notice address by notice to Lender,
Borrower shall promptly notify Lender of EW!‘ " ﬁhange of address. if Lender specities a procedure lor
mmﬁiﬁg Mn&war 8 t:hanga (?f m:iémss.ﬁ iiwn Borrower shall only wpm a change of address through that
gnated notice address for Borrower under the Loan at any one
i;me émy mmm tu méar shall be ;;u. by d@hwnﬁg it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice (o Borrower. Any nolice in connection with
this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reguirement under this Securily Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shali be gwem&d
by federal law and, to the extent not preempted h;y federal law, the law of the jurisdiction in which the Properiy is
located. All rights and obligations contained in this Security iInstrument are subject {0 any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
comiract or it might be silent, but such silence shall not be {:imsmd as a prohibition against agwemﬁm by
contract. In the event that any provision or clause of this Security Instrument or the Debt Instrument conflicts
with Applicable Law, such conflict shall not aflect other pmviﬁims of this Security Instrument or the Debl
instrument which can be given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; (c) the word *may” gives sole discretion without any obligation to take any action; and (d)
headings that appear at the beginning of the sections of this Security Instrument are inseried for the convenience
of the reader only, shall not be deemed 1o be a part of this Security Instrument, and shall not limif, extend, or
delineate the scope or provisions of this Security Instrument.

15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
Instrument,

16. Transfer of the Property or a Beneficial Interesi in Borrower. As used in this Section 16,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred i na bmd for deed, contract for deed, mstaliﬂwm sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a {uture date {o a purchaser.
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lf al'l oF any paﬂ {}f ﬁw Pmmrty or my iniamst i’in thﬁ Pmpﬁﬂy is Sﬂld transferreﬂ (m if Bﬂﬂf}w&? is nﬂt

mnmt, Lﬁﬂdﬁ? my reqmre immedime ;mymf:m in ﬁ:ﬂ i}f all sums mur@d by m ﬁewrliy ]naimmnl
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seciion 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
m ﬂw exmmhm t;’:i:!f ihﬁ -wﬁ Lﬁ‘éﬁdﬁf may invoke any remedies permiited by this Security Instrument without

17. Séak- ijif Debt Iﬁgstm.mefnt. Change of Loan Servicer; Notice of Grievance, The Debt Instrument
or a mﬂi&i interest in the Debt Instrument {mgethﬁzr with this Sewﬁty Instrument) can be sold one or more times
wxﬂwui mm ﬂz:;tmﬁ to Be fmwer & sﬁie r&gﬁﬁ m a ige in &E ﬁ‘ﬂm’y (imi:fswn as ﬁw *‘Lﬁ‘ﬁﬁ b%wm%‘r”}

mrigagﬁ: kmr s&wmng ﬁbﬁ@lwﬁﬁ xmﬂ&r "%iae ﬁeﬁt inﬁimﬂmm, ﬁus Sﬁsmty Enﬁmm, and ﬁppimﬂhie Law.
There also might be one or more * ﬂ‘f the Loan Servicer pnrelated 1o a sale of the Debt Instrument. 1 there
18 a change of the Loan Servicer, Borrower will be given written notice of the change as required by Applicable
Law. lf‘ Gw !}ebi lnstrunwm 15 sold anﬂ thereatter the Loan is serviced by a Loan Servicer other than the
purchase Debt Instrumes norigage !m aamcmg obligations to Borrower will remain with the Loan
‘Kﬁwu:er or b& ﬁﬁﬂ%&ffﬁd to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant {0 this Security
Instrument or that aﬂeg% that the other party has breached any provision of, or any duty owed by reason ﬂf thm
&wamy s Hﬂ!ﬂ aucia B@fﬂ&w&f or me lm nmsﬁed ﬁw m}wr paﬁy {mtiz suf:h mﬂw gi

mammbl& ; aﬁ&f ﬂw gmng ﬁf sm:h m‘imﬁ fo iaim ﬁW@EW& Wﬁ:ﬁn If Appimaiﬁe Law ;;fmwdﬁ& a umﬂ
period that must Elﬁpﬁﬁ before certain action can be taken, that time period will be deemed (o be reasonable for
purposes of this paragraph. The notice of acceleration and opporinnity to cure given to Borrower putsuant ©
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the
notice and ﬂpﬁ{ﬁ?‘ﬁuﬂiﬁy to take corrective action provisions of this Section 17. If Borrower and Lender have
entered into an agreement o arbitrate disputes, the provisions of any sm:h al‘hltﬂiﬁﬁn awﬁmﬁm shall supersede
any provision in this Secmm 17 that would conflict with the arbitration agreement

18. Hazardous Sabstances. Az used in this Section 18: {a) ,Hu . Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes ‘by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and

hﬁﬁ?iméﬁi ’Vﬂ!ﬁiﬂﬁ mivmis mimals mn‘iammg ﬂgbesm Or Wiﬁaﬁyﬂm ml& m:i mﬂwmw nmiﬁmia {b}

_ , ribite 1o, o Wi Y 4N Esmmnﬂwnml ﬁmn ﬁp
ﬁﬁ?ﬁ?wﬁf ﬂhﬂ-ﬂ n@t cause or pewnit ﬁiw 'mﬁemﬁ use, disposal, storage, or rejease of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything aflecting the Property (a) that is in violation of any Environmental Law, (b)
which ¢reates an Environmental Condition, or {¢) which, due t0 the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited 1o, hazardous substances in consumer producis),
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
‘Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
- including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or rejease of a Hazardous Substance which
adversely alfects the value of the Property. If Borrower learns, or is notified by any governmental or regulaiory

(page § of 13 puges
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authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property iIs necessary, Borrower shall promptly take all necessary remedial actions i accordance with
Environmental Iﬁw Nothing herein shall create any obligation on Lender for an Enwmnmnmi Cleanup.

19. Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and assigns {o
L.ender as aﬂdiﬂmml security: {(a) all of Borrower’s ﬁgbi, title and interest in anﬂ w any and all existing or future
leases, subleases, and any other written or verbal agreements for the use and mupamy s::if any portion of the
Property, Including any extensions, renewals, maﬂtﬁmwﬂﬁ or substitutions of such agreements (all referred to as
“Leases”), and (b} all of the rents, security deposits, issues and profils arising out of or earned in connection with
the Property {ali referred 10 as “Rents”).

Borrower will pmm;&iiy ;gmwdﬁ Lender with true and correct mpws of all existing and future Leases,
Borrower may collect, receive, enjoy and use the Rﬁniﬁ 50 long as Borrower is not in default under the terms of
this Security In nt. Borrower agrees that this assignment is immediately effective between the parties to
this Security Instrument. Borrower agrees that this %S!@'ﬂmﬁm is effective as to third parties when Lender takes
affirmative action prescribed by law, and that this assignment will remain in effect during any redemption period
until the Loan is satisfied.

5 that Lender may take actual possession of the Property without the necessity of

Borrower agree
commencing Jegal action and that actual possession is deemed 1o occur when Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all {uture Rents directly to Lender. On
recerving notice of an event of default, Borrower will endorse and deliver 10 Lender any payment of Renis in
Borrower’s possession and will receive any Rents in frust for Lender and will not commingle the Rents with any
other funds, Unless Applicable Law provides ﬂﬁwmzﬁm all Rents collected by Lender or Lender’s agent shall be
mﬁﬂd first m the msﬁs i‘?f iﬂking mmm} ﬂf m;i ihe Pmmﬂy aﬂd mﬂ&ﬁﬂﬁg the Rﬁi‘iiﬂ m}udmg, %mt

mmﬁﬁ% pmrmxmg tamﬁ mssmm m‘;d cmm chazgﬁs on the m;:eﬁyﬁ mid then to ﬁm sums mmﬁé by ii'us
Security Instrament in the order meﬂﬁd for in Section 2. If the Rents of the Property are not sufficient {o cover
the costs of taking control of and managing the Property and af‘ mﬂ%ﬂmg the Rﬁmg My ammms ﬂiﬁbiﬁﬁﬁd by
Lam:iar for such purposes shall become additional debt of Bo
ounts shall bear interest m the rate agﬁiimhia o the Qﬁbﬁ insmnt from izmﬁ o i‘imﬁ ﬁnm ﬁiﬁ da’w {:sf
éisbufsﬁmfzm and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.
Borrower warrants &mt no default exists under the Leases or any applicable landlordfenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law,
20. Condominiums; Planned Unit Developments. 1f the Property is a unil in a8 condominium project
("Condominium Project”) or is part of ¢ planned unit development (*PUD”), Borrower agrees to the [ollowing:
A {35{ igaﬁﬁns B@rmww ssf'l‘i pﬁrfﬁmz aii i}f Bﬂfﬁ;}%fﬂ ﬂb’iiﬁimns amler the Eﬁmﬁmm I}mmﬁﬂnis

%jmi or i’UI‘J and any mﬁd@msmmn mmnatzﬂﬁ__ n asmmﬁm or equw;alﬁm %ﬁht}f {_“iﬁ:ﬂmmzmﬁy
Association”™); (i) any by-laws or other rules or reguifaﬁm ﬂf the Community Association; and (iii} other
equivaient documents. Borrower shall promptly pay, when due, all Community Association Dues, Fees, and
Amasmnis

______ B. Property. For units in a Condominium Project, the Property includes the ﬂﬂﬁ in, fogether with an
uﬂdiﬂ{iﬂﬂ interest in the common ﬁiﬁmﬂiﬁ of, the Condominium Project, and Borrower's interest i the
Community Association and the uses, proceeds and benefiis of Borrower’s Inferest, ?ﬂr PUDs, the Property
includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certam common areas and f{acilities, as described in the Constituent Documents, and Borrower’s interest in the
- Community Association and the uses, benefits and proceeds of Borrower’s interes.

C. Property I%mcﬁ: So long as the C‘ﬁmumxy Association maintains, with a generally am:e;;mé
insurance carrier, a *n master " or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts {including ﬁadlwuble levels), for the periods, and against loss by five,
hmrﬂ& imlndﬁd wiihin ﬂw term exwmied mwrage md :my ﬂmef haﬁanﬂs zrwlwémg, but not hmﬁﬁd m

mamtam pwmﬁy msm:::ﬁ m'f ﬂw Pﬂm za dw:mad ﬂatmﬁed tﬂ ﬂm &xwﬁi ﬁ‘xm ttw mqueii ﬁﬁvﬁmge
is provided by the Qﬂmmumty Aﬁmiaimn policy. Borrower shall give Lender prompt notice of any lapse in
required property msmmm coverage provided by t}w master or blanket policy. In the event of a distribution of
property insurance proceeds in lieu ﬁf restoration or repair following a 1oss to the Property, whether 1o the unit or
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10 common elements of the Condominium Project or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the righis of
any lienholder with rights fo insurance proceeds that are superior fo Lender's rights.

I} ?ubﬁf: Liabiliiy 3’ﬁsumrmﬁ Eimmwer s}mﬁik iaﬁ% gw:h aﬁtfmm as may be reasonable to insure that the
y accepiable in form, amount, and extent of

am&mgﬁ iﬂ i,.ﬁmier

E. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements of the Condominium Project or the common areas and facilities of the PUD, or
- for any conveyance in Lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the rights
of any lienbolder with rights to such proceeds that are superior to Lender's rights. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as provided in Section 9.

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Pmmﬂy or consery to; {i) the abandonment or termination of the

Condominium Project or PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case &f a taking by condemnation or eminent domain; (1) any
amendment to any provision of the {::mnmem Documents if the provision is for the express benefit of Lender,;
(1ii) termination of professional management and assumption of self-management of the Community Association;
or {iv} any achon which would have ﬁw effect of rendering the public liability insurance coverage maintained by
the Community Association unacceptable to Lender.

- (. Remedies. If Borrower does not ‘;ﬁ}‘ Community Association Dues, F&ﬁﬁ and Assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph G shall become additional
debt of Borrower secured by this Security lnstmmm, Unless Borrower and Lender agree {0 other terms of
payment, these amounts shall bear interest at the rate applicable to the Debt Instrument from time 1o time, from
the date of disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower
requesting payvment. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

Z21. Acceleration; Remedies., Borrower will be in default if (1) any payment reguired by the Debt
Instrument or this Security Instrament is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made 3 material misrepresentation in connection with the Loan;
{3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security lnstrument, any of Lender’s other secarity for the Debt Insirument, or any right Lender has in
the Property; or {4) Borrower is an executive officer of Lender and feders! law permifs or requires
:mmme pﬁymwt of the me 1f A tiefaalt mﬂ {ﬂthﬂ tﬁaa amﬁt Séemﬁ iﬁ or um!er subswt;m {4}

ﬁp&ﬂfymg* (ﬂ) ﬂw ﬂetan&, (h) thﬂ mﬁm retf;mrﬁﬂ to cure ﬂlﬂ ﬂefa&lty (f:) 4 ﬂme, mﬂ: Jess than 33 days
from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this S&wrﬁy Instrument and sale of the ?mmﬁy H the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sak and any other
remaﬂlm pemltwd by appliwbl& lﬂw Lﬁl‘ldﬂl‘ sﬁall be Eaﬁﬂﬂﬂ m w!iﬂ:t all expenses mwrmﬂ in

mﬂ costs of mia ﬁwéem:e -

H Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 13. Lender shall publish the notice of sale once a week for three consecutive weeks in
a newspaper published in Shethy County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Leader shall deliver
to the purchaser Lender’s deed comveying the Property. Lender or its designee may parchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (1) to all expenses of the sale, including, imt ﬁm limited to, reasonable attorneys® fees; (b)
to all sums secured by this Secarity Instrament; and {¢) any excess to the pﬁmﬁm or persons legally entitied
fo it.
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22. Release, Upon payment of all sums secured by this Securnity Instrument and termination of Iine of
credit created by the Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee {or releasimg this Security Instrument, but only if the fee 18
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.,

23.  Waivers, Borrower waives all rights of homestead exemption i the Property and relinquishes all
rights of curtesy and dower in the Property. '

._ » o {(puge 11 of 13 pages)
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BY SIGN !N{z BELOW, Borrower accepts and agrees to the terms and covenants a::mztmn&d in this Security

ingimmm nd in: Y Rider executed BY Borrower and recorded with it
_ /, <) /

Lender Name: Wells Fargo Bank, N.A. NMLSR ID: 399801

. Loan Oniginator’s Name: Sharon Ann Rutherford
NMLSR 1D 984032
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For An Individual Acting in His/Her Own Right:
ACKNOWLEDGMENT FOR INDIVIDUAL
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whose name is signed to théfwgeiﬁg conveyance, and who is known to me, acknowledged before me on
th the conveyance, he exgcuted the same voluntarily on the day
the same bears date. Given under my hand thiscA\U/) day of 7Y xf ”

his day that, being informed of the contents of the 16 ‘
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