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DEFINITIONS

VWords used in muliiple seclions of this document are defined below and other words are defined in Seclions 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16
(A) "Security Instrument” means this document, which is dated April 20, 2018, together with all
Riders to this document

(B) "Borrower” is KIRBIE DELAINE, A SINGLE WOMAN,

Borrower is the morgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware and has an address and telephone number of PO. Box
2026, Flint, M| 48501-2026, lel (888) 679-MERS

(D) "Lender” is HomeServices Lending, LL.C.

Lenderis a Limited Liabllity Company, organized and exisling
under the laws of Delawars. Lender’'s address is
2700 Westown Parkway, Sulte 345 , West Des Moines, |A S02686.

(E} "Note” means the promissory nole signed by Borrower and dated  Aprll 20, 2018. The Note
slales that Borower owes Lender ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED FIFTY AND NO/MOoge = *
ﬁ'ﬁﬁﬁﬁﬁﬁﬂ'ﬁﬂ"ﬂ'ﬂ'ﬂ'ﬁﬁﬁ'ﬁﬂ'ﬂ'ﬁﬁﬁﬂﬂ'ﬁﬁEﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂﬂﬁﬁEﬂ'ﬂ'gﬂlgaﬁnﬁ{ULSl. Eﬁﬂirggﬁiﬂﬁ }

plus inlerest. Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not laler
than May 1, 2048.

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property,”

(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are execuled by Borrow
execuied by Borrower [check box as applicabie]:

o TP .

er. 1he following Riders are to be

. Adjustable Rate Rider .. Condominium Rider .. Second Home Rider
.. Balloon Rider X Planned Unit Development Rider - Other(s) [specify)
.. 1-4 Family Rider ... Biweekly Payment Rider

.. VA Rider

() “Applicable Law" means all controlling applicable federal, stale and local statules, regulations. ordinances and admin-
istralive rules and orders (thal have the effect of law) as well as a|l appl.cable fina!. non-appealable judicial opinions.
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(/) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges
ihat are imposed on Borrower or the FProperdy by a condominium association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds. other than a ransaciion originated by check, drafl. or
simmilar paper instrument, which is iniliated through an electromc terminal, telephonic instrument, compuier, or magnetic
lape s0 as (o order, instruct. or authorize a financial institulion Lo debit or credil an account. Such term incudes. but is
nat limited {o, point-of-sale (ransfers, automated feller machine {ransaclions. transfers initialed by telephone. wire
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems” means those items thal are described in Section 3.

() “Miscellaneous Proceeds”™ means any compensation, setllerment, award of damages, or proceeds paid by any th.rd
party (other than insurance proceeds paid under the coverages described in Section 8) for: (i} damage to. or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property; (it} convayance in lieu of condemna-
tion, or {iv) misrepresentations of, or om ssions as to, the value and/or condition of the Property.

(N} "Mortgage insurance” means nsurance profecting Lender against the nonpayment of, or defauit on, the Loan.
(0] “Periodic Payment” maans he regularly scheduled amouni due for (i) principal and interest under the Nole, pus
(it} any amounis under Seclion 3 of this Security Instrument.

(P} "RESPA" means the Real Eslale Settlement Procedures Act (12 U .S C. §2601 el seq ) and its implementing
reguiation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to time, or any addit.onal or
successor legislation or regulation that governs the same subject matter As used in this Security Instrument, "RESPA”
refers (o all requiremenis and resinctions thal are imposed in regard to a “federally relaled morigage loan™ even if the
lL.oan does not gualify as a “lfederally relaied morigage loan” under RESPA

Q) "Successor in interest of Borrower™ means any parly thal has taken fille {o the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Insirument secures {0 Lender: (i) the repayment of the Loan and all renewals, exiensions and modifications
of the Nole, and (i) the performance of Borrower's covenanis and agreemenis under this Secunty Instrument and the Nole
For this purpose, Bommower irrevocably morigages. granis and conveys lo MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS. with power of sale, the following described property
located in the Gounty [Type of Recording Jursdcticn] of  Shalby
iNama of Recording Judsdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETY

APN #: 28-3-05-0-0069-021.000

 AND MADE A PART HEREOF AS "EXHIBIT A",

&

which currently has the address of 163 Little John Clrcle, Calera, Alabama 35040
{“Property Address™).

TOGETHER WITH allthe improvements now or hereafier erected on the properly. and all easemenis, appurienances.
and fixtures now or hereafier a part of the properiy All replacements and additions shall alse be covered by this Security
instrument All of the foregaing is refered (o in this Security Instrument as the "Properly.” Borrower understands and
agrees thal MERS holds only legal litle {o the inlerests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {(as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including. but not mied to. the right to foreclose and sell the Property; and to take
any action required of Lender including. but nol limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {o
grant and convey the FProperly and that the Properly is unencumbered. except for encumbrances of record Borrower
warrants and will defend generally the litie to the Properly against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hirted variations by jurisdiclion o constitule a uniform security instrurmnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol'ows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the pnncipal of, and interest on, the debt evidencad by the Nofe and any prepayment charges and lale
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuani {o Section 3. Payments due under
the Note and this Secunty Instrumment shall be made in U.S currency However, if any check or other insirument received
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by Lender as paymeni under the Note or this Security Insirument is returned to Lender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selecled by Lender: (&) cash: {(b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inst tulion whose deposils are insured by a federal agency,
instrumentality. or enkity; or {d) Electronic Funds Transfer.

Faymenis are deemed received by Lender when received al the localion designaled in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may relurn any
payment or partia: payment if the payment or partial payments are insufiicient to bring the Loan current. Lender may
accept any payment or partial paymeni insuflicient 1o brng the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
paymenis al the time such paymenis are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o br-ng the Loan current. [T Borrower does not do 5o within a reasenable period of ime, Lender shall either
apply such funds or return them {o Borrower. | not applied earlier, such funds will be applied (o the outstanding principal
balance under the Nole immediately prior to foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreemenis secured by this Security Instrumert,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Seclion 2, all payments accepled
and applied by Lender shall be applied in the following order ol pronty.: (3) interest due under the Nole; (b) principal due
under the Note: () amounts due under Secton 3. Such payments shall be applied to each Periodic Payment in the order
in which # bacame due. Any remaining amounis shall be applied first (o late charges, second lo any other amounis due
under this Secunity Instrument. and then {o reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
io pay any late charge due, the payment may be applied to the delinguent payment and the lale charge. If more than
one Periodic Payment is ouistancing, Lender may apply any payment received from Borrower o the repayment of the
FPenodic Faymenis . and o the exient thal, each payment can be paid in full. To the exleni thal any excess exists after
the payment is appiied (o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due Voluniary prepaymenis shall be applied first to any prepayment charges and then as described in the Note

Any application of paymenis. insurance proceeds, or Miscelaneous Proceeds o principal due under the Note shall
not extend or postpone {he due dale, or change the amount, of the Periodic Paymenis,

4. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Paymenis are due under the Nole,
urdil the Note is paid In full, 8 sum (the “Funds”) o provide for payment of amounis due for: () laxes and assessments
and other ilems which can atiain priordy over this Security Instrurnent as a lien or encumbrance on the Property; (b) lease-
hold paymenis or ground rents on the Property, If any, (c) premiums for any and all insurance required by Lender under
seclion 5, and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower (o Lender in lieu of the pay-
memnt of Morigage insurance premiums in accordancea with the provisions of Seclion 10. These items are called "Escrow
Hemms ™ At ongmat.on or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessmenis, if any. be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow
llem. Borrower sha'l promplly furnish to Lender all notices of amounts to be paid under this Section Baorrower shall pay
Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation (o pay the Funds for any or all Escrow
flems. Lender may waive Borrower's obligalion to pay o Lender Funds for any or all Escrow llems al any time Any
such waiver may only be in writing. In the event of such waiver, Borrower shal’ pay directly, when and where payable.
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender recuires.
shall furnish to Lender raceipts evidencing such payment within such lime period as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for al purposes be deemed 1o be a covenant and agree:-
ment cortained in this Security Instrument, as the phrase "covenant and agreement” is used in Seclion 9. If Borrower
is obligated (o pay Escrow Hems directly, pursuant o a waiver, and Bormower fails to pay the amount due for an Escrow
item, Lender may exerc:se its righis under Section 9 and pay such amount and Borrower shall then be obfigated under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as {0 any or alt Escrow ltems at any time
by a notice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay {o Lender all Funds, and
in such amounts, that are then requited under this Section 3.

Lender may. at any ime, collect and hold Funds in an amount (a) sufficient to permil Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can reqguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a2 federal agency, instrumenialdy, or entity
(including Lender, if Lender is an institut on whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow liems,
uniess Lender pays Borrower interesl on the Funds and Applicable Law permils Lender (o make such a charge. Unless
an agreement is made in writing or Applicab'e Law requires interest (o be paid on the Funds, Lender shall not be requirad
to pay Borrower any interest or @arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
snall ba paid on the Funds. Lender shall give 10 Borrower, withouw! charge, an annual accounting of the Funds as required
by RESPA.

If there 15 & surplus of Funds held in escrow, as defined under RESPA., Lender shal account to Borrower for the excess
iunds in accordance with RESPA If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA. Lender shall nolify Bommower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.
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Lipon payment in full of all sums secured by this secunty Instrument, Lender shall promptiy refund to Bomower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impos tions atinbutable to the
Froperty which can allain pnionty over this Security Insirument, leasehold payments or ground renis on the Propenrty, if
any, and Community Association Dues, Fees, and Assessments, il any To the exien! that these items are Escrow llems.
Borrower shall pay them in the manner provided in Seclion 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees
in writing o the paymemnt of the obligation secured by the lien in 8 manner acceplable to Lender, but only 5o long as
Borrower is performing such agreement, {b} contests the lien in good faith by. or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate lo prevent the enforcement of the len whie those proceedings
are pending, but only until such proceedings are concluded, or {¢) secures from the holder of the Len an agreement sal-
isfactory {0 Lender subordinating the lien to this Security Instrument. if Lender delermines that any part of the Property
i5 subject 10 a lien which can altain priorily over this Security Instrument, Lender may give Borrower a nol.ce identifying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the hen or take one or more of
the actions set forth above in this Section 4.

Lander may require Borrower o pay a one-lime charge for a yeal estate lax verification andfor reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against (053 by fire, hazards included within the term “exlended coverage ™ and any other hazards including. but not
lirmited to, earthquakes and floods, for which Lender requires insurance  This insurance shall be mainlained in the amounts
{including deductible levels) and for the periods thal Lender requires Whalt Lender requires pursuant fo the preceding sen-
lences can change during ihe tenm of the Loan The insurance carrier provid ng the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reguire Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinat:on, cedifica-
tion and iracking services, or (b) a one-time charge for flood zone determinalion and cerificalion services and subseguent
charges each time remappings or similar changes occur which reasonably might affect such determination or certificalion
Homower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Borrower falls to mainiain any of the coverages described above, Lender may oblaininsurance coverage, at Lender's
option and Borrower's expense Lender is under no obligation to purchase any paricilar type or amount of coverage
Therefore, such coverage shall cover Lendar, but mighit or might not protect Borrower, Bormower's equity in the Prapenty,
or the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly
exceed the cosl of insurance thal Borrower could have obiained Any amounis disbursed by Lender under this Seclion 5
shall become addilional debt of Borrower secured by this Security Insirument These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be payable. with such interest. upon notice from Lender lo Borrower
requesting paymean.

allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard morngage clause, and shali name Lender as morigagee and/or as an addibional
loss payee Lender shall have the right to hold the policies and renewal cedificates If Lender requires. Borrower shall
promptly give to Lender al: rece pis of pald premiums and renewal notices  If Borrower oblains any form of insurance
coverage, nol olherwise required by Lender, for damage 10. or desiruchion of, the Properly. such policy shal include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompl notice to the insurance carrier and Lender, Lender may make proof
of loss If not made promplly by Borrower. Unless Lender and Borrower olherwise agree in writing. any insurance pro-
ceeds, whether or not the underlying insurance was retquired by Lender, shall be applied to restoration or repair of the
Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period. Lender shali have ihe nght o hold such insurance proceeds until Lender has had an opportunity
io inspect such Property to ensure the work has been completed (o Lender's salisfaclion, provided that such inspection
shall be underlaken promplly. Lendar may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in wriling or Applicable Law
requires inlerest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
garmngs on such proceeds. Fees for public adjusters, or olher third parlies. retained by Borrawer shall nol be paid out
of the insurance proceeds and shall be the sole obligation of Borrower I the restoration or repair is nol economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
aecunly Instrument. whether or not than due, with the axcess, il any, paid o Borrower Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file. negotiate and setlle any available insurance claim and related
matlers. I Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may negoliale and settle the clam. The 30-day period will begin when the notice is gven
In &ither event. or if Lender acquires the Properly under Seclion 22 or otherwise. Bormower hereby assigns o Lender
(a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or th's
Securnty Instrument, and (b) any other of Borrower's rights {other than the sight to any refund of unearned premiums paid
by Borrower) under all nsurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repar or restore the Property or to pay amounts unpaid
urider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
6u days afler the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for al ieast one year afler the dale of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhe'd, or unless extenuating circumstances exist which are beyond Borrower's control,
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7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property to deleriorale or commil waste on the Property. Whetlher or nol Bormower
15 residing in the Property, Borrower shall mainiain the Property in order lo prevent the Propery from deleriorating or
decreasing in value due (o its condition. Uniess it is determined pursuant to Section & that repar or resioration is not
aconomically feasible, Borrower shall promplly repair the Properly if damaged lo avoid further delerioration or damage.
It insurance or condemnalion proceeds are pad in conneclion with damage 10, or the taking of. the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress payments
as the work Is compieied. lf the insurance or condemnation proceeds are not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower s obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable enlries upon and inspections of the Property. If it has reasonable cause,
Lender may inspact the inlerior of the improverments on the Property. Lender shall give Borrower nolice at the time of or
prior to such an inlerior inspecton specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process. Borrower or
any parsons or eniities acting at the direction of Borrower or with Bommrower s knowledge or consent gave malerialy false.
misieading, or inaccurate information or statemenis Lo Lender (or failed to provide Lender with matenal information} in
connection with the Loan. Malerial representations include. but are not limited to, representations conceming Borrower's
gccupancy of the Froperty as Bormower's principal residence.

2. Protection ol Lender's Interest in the Property and Rights Under this Security Instrumment. If (a) Bormowsr
fails lo perform the covenanis and agreements conla ned in this Security Instrument. (b) there is a legal proceeding that
might significantly afiect Lender's interast in the Properly and/or righis under this Security Instrument {such as a pro-
ceeding in bankrupicy, probate. for condemnalion or forfeiture, for enforcement of a lien which may allain priority over
this Securily Instrument or o enforce laws or regulations), or {c} Borrower has abandoned the Propery. then Lender
may to and pay for whalever is reasonable or appropriate to prolect Lender's interest in the Property and rights under
this Security Instrument. including protecling and/or assessing the value of the Property, and securing and/or repairing
ihe Property Lender's actions can include, butl are nol limited to: {a) paying any sums secured by a lien which has prior-
ity over this Secunty Instrument: (b} appearing in couri: and {c) paying reasonable attorneys fees to protect iis inlerest
in the Property andfor righis under this Securily Instrurment, includ ng its secured position in a bankrupicy proceeding
securing the Properly includes, but is not limiled (o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes. eliminale building or other code viclations or dangerous condi-
tions, and have utilities turned on or off. Althowgh Lender may take action under thus Section 9, Lender does nol have o
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no hab:ty for not faking any or all
actions authorized under thes Section 8.

Any amounis disbursed by Lender under th:s Secltion 8@ shall become additional debl of Borrower secured by this
Securnily Instrument These amounts shal: bear interest at the Note rate from the date of disbursement and shal be pay-
able, with such inlerest, upon notice from Lender fo Borrower requesting payment

If this Securily Insirument is on a leaseho'd, Borrower shall comply with all the provisions of the lease. Borrower
shall nol surrender the leasehold estale and interests herein conveyed or lerminate or cance! the ground lease, Borrower
shall not, without the express wrillen consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle
10 the Property, the leasehold and the fee litle shal! not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage nsurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designatled payments toward the premiums for Morlgage Insurance, Bor-
rower shiall pay the premiums required to oblan coverage substantially equivalent to the Morigage Insurance previpusly
in effect, al a cost substantially equivalent lo the cost to Borrower of the Morlgage Insurance previously in effect. from an
alternate rmortgage insurer seélecled by Lender. If subsiantially equivalent Morigage Insurance coverage is not avaifable.
Borrower shall continue to pay lo Lender the amount of the separately designated payments thal were due when the
iInsurance coverage ceased lo be in effect Lender will accept. use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
i3 ultimately paid in Ull, and Lender shall not be reguired o pay Borrower any inlerest or eamings on such loss reserve
L.ender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the period that
lL.ender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance  If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was reguired 1o make separately designated paymenis toward the
premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect.
or {o provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage Insurance ends in accordance with
any writlen agreement between Borrower and Lender providing for such fermination or uniil termination is required by
Applicable Law. Nothing in this Section 10 affecls Borrower's pbligation to pay interest al the rate provided in the Note

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur if Bor.
rower goes not repay the Loan as agreed. Borrower is not a parly (o the Morigage Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time {o time, and may enter into agree-
ments with other parties thal share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory o the morigage insurer and the other party {or parties) to these agreaments. These agreemenis
may require the morigage insurer to make payments using any source of funds that the mortgage insurer may have
available {(which may include funds oblained from Morigage Insurance premiums).

As a result of these agreements. Lendar, any purchaser of the Note, another insurer, any reinsurer, any other entity.
or any affiliate of any of the foregoing, may receive (directly or indireclly) amounts that derive from (or miaht be charac-
terized as) a portion of Borrower's payments for Morlgage Insurance. in exchange for sharing or modifying the mortgage
insurer's risk, or regucing losses. If such agreament provides thal an affiliate of Lender takes a share of the insurer’s
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sk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed “caplive reinsurance ”
Further

(@} Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower 10 any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under (he Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance (emminated avtomatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned gt the Ume of such cancellation or Lermination.

11. Assignment of Miscellancous Proceeds,; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paild o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property.
if the restoration or repair 15 economical'y feasible and Lender's securily is not lessened. During such repair and resl{o-
ration period. L.ender shall have the right to ho'd such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensurs the work has been completed to Lender's satisfaction, provided that such inspection
shall be underiaken promplly. L.ender may pay for the repairs and restoralion in a single disbursement or in a series of
progress payments as the work is compieted. Unless an agreement 15 made 1 wriling or Applicable Law requirgs inter-
esi to be pad on such Miscel'aneous Proceeds, Lender shall nol be required {o pay Borrower any interest or earmings
on such Miscellaneous Proceads. If the restoration or repair is nol economically feasible or Lender's securily would be
lessened. the Miscellaneous Froceeds shall be applied to the sums secured by this Securily Insirument, whether or nof
then due, with the excess, if any, paid lo Borrower. Such Misce laneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a fotal taking, destruction, or toss in value of the Propenry. the M:scellaneous Proceeds shall be applied
to the sums secured by this Serurity Instrument, whether or not then due, with the excess, if any, paid o Borrower

In the event of a partial taking, destruclion, or loss in value of the Property in which the fair market value of the Prop-
erty immed:alely before the partial taking, destruction, or [0s5 in value is equal (o or grealer than the amount of the sums
secured by this Secunty Instrument immedialely before the partial iaking. destruciion, or [0ss in value, unless Borrower
and Lender otherwise agree in writng, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Froceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
befora the parlial 1aking. destruction, or l0ss in value divided by (b) the fair market value of the Properly immediately
before the parbal taking, desinuction, or loss in value Any balance shal be paid to Borrower

In the everd of a parial taking, destruclion, or loss in value of the Property in which the fair markel value of the
Froperty immediately belore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedialely before the panial taking, destruction. of 1055 in value unless Borrower and Lender otherwise agree in wril-
ing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, afler nolice by Lender o Borrower that the Opposing Party (as
defined in the next saniance) offers {o make an award (o sellle a claim for damages, Borrower fails (o respond o Lender
within 30 days after the daie the nolice 15 given, Lender is aulhorized (o collec! and apply the Miscellaneous Proceeds
either (o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due. "Opposing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard o Miscalianeous Proceeds

Borrower shall be in defaull If any achion or proceeding, whether ciwil or cnminal, is begun that, in Lender's juda-
ment, could resull in forfeiture of the Property or other malerial impairment of Lender's interest in the Property or rights
under this Security instrument, Borrower can cure such a default and, if accelzratlion has occurred, reinstate as provided
in Section 19, by causing the aclion or proceedng to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Properly or other material impairment of Lender's interest in the Property or rights under this Securily
Instrument. The proceeds of any award or claim for damages that are aliributable ic the impairment of Lender’'s interest
in the Property are hereby assigned and shall be paid {o Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
calion of amortizal on of the sums secured by th's Securily Instrument granted by Lender to Borrower or any Successor
in Inierest of Borrower shall nol operate to release the Tabilily of Borrower or any Successors in interast of Borrower.
L.ender shall not be reguired to commence praceedings against any Successor in Inferest of Borrower or o refuse io
extend fime for paymen{ or otherwise modify amortizat on of the sums secured by this Security Instrument by reason
ot any demand made by tha original Borrower or any Successors in Inferest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's accepiance of payments from third persons, entities
or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preciude
the exercise of any nght or remedy.

13. Joint and Several Liabillity; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower's oblgations and liability shall be joint and several. However any Borrower who co-signs this Security
Insirument bui does not execule the Nole (a "co-signer’). (a) is co-signing this Security Instrument only to morigage.
grant and convey the co-signer's interest in the Properly under the lerms of this Security Instrument, {b) is not person-
ally obligated to pay the sums secured Dy this Secunty Instrument; and (c) agrees thal Lender and any other Borrower
can agree lo extend, modily, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note withou! the co-signer's consent.

Subject to the provisions of Section 18, any Successor n Interest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in wriling, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
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under this Secunty Instrument. Borrower shall not be released from Borrower's obligations and llability under this Security
instrument unless Lender agrees (0 such refease in writing. The covenanis and agreements of this Security Instrument
shall bind {except as provided in Seclion 20) and benelil the successors and assians of Lender

14. Loan Charges. Lender may charge Bommower fees for services performed in connection wilth Borrower's default.
for the purpose of protecting Lender s interest in the Property and rights under this Security Instrument. including, but
not limited {o, aliomeys’ fees, propery inspection and valuatlion fees. [n regard (o any olher fees, the absence of express
authonty in this Security Instrumeant to charge a specific fee {0 Borrower shall nol be construed as a prohubition on the
charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law

it the Loan is subject lo a law which sels maximum loan charges. and that law is finally inlerpreted so that the inlerest
or other loan charges collected or to be collected in conneclion with the Loan excead the permitted limils, then {a) any
such loan charge shall be reduced by the amount necessary {o reduce the charge to the permitied lim:: and {b) any sums
already collected from Borrower which exceeded permitted limits wil be refunded to Borrower Lender may choose o
make this refund by reducing the principal owed under the Note or by making a direcl payvment to Borrower If a refund
reduces principal, the reduction will be treated as a parlial prepaymeni withoul any prepaymeni charge (whether ornol a
prepayment charge i1$ provided for under the Noie). Borrower's acceptance of any such refund made by direct payment
to Borrower will consiituie a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All noticas given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nolice o Borrower in connection with this Security Insirument shall be deemed o have been given to Borrower when
mailed by first class mail or when aclually delvered to Borrower's nolice address if sent by other means. Notice lo any one
Borrower shall constifute ngolice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Properly Address unless Borrower has designated a substitule notice address by nolice o Lender. Borrowe
shall promptly nolify Lender of Borrower's change ol address If Lender specifies a procaedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time Any nolice to Lendar shall be given
by delivering it or by mailing it by first class mail to Lender's address siated herein unless Lender has designated another
address by notice o Borrower. Any nofice in conneclion with this Security Instrument shall not be deemed 1o have been
given to Lender unlil actually received by Lender. If any notice required by this Security Instrument is a'so required under
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sceverability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the junsdiciion in which the FProperty 13 located. All righls and obligations conlained in this Security
Instrument are subject to any requirements and limitations of Applicable Law Applicable Law might explicitly or implicithy
allow the parties to agree by conltract or il might be silent, but such silence shall not be consirued as a protubition against
agreement by coniracl. in the event that any provision or clause of this Securily Instrument or the Note confliclts with
Applicabie Law, such conflict shall not aftect other provisions of thus Security Instrument or the Note which can be given
effect without the conflicting provision.

AS used in this Security Instrument {(a) worgs of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa, and
{c) the word “may’ gives sole discrelion without any obligation to take any action.

17. Borrower's Copy. Borrower shal: be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 “Interest in the
Froperly” means any legal or beneficial inlerest in the Property, including, but not limited to, those beneficial interests
ransferred in a bond for deed, conlract for deed, instaliment sales confract or escrow agreement. the intent of which is
the transier of litle by Barrower at 2 fulure dale 1o a purchaser.

it all or any part of the Property or any Inferest in the Properiy is sold or iransierred {or if Borrower is not a natural
person and a benelicial interest in Borrower is sold or iransferred) without Lender's prior writien conseni. Lender may
require immediate payment in full of all sums secured by this Secunly Instrument However, this option shal not be
axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisas ths option. Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the notica is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Secunly instrument. If Borrower fails {o pay these sums prior {o the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right 1o Reinstale ARler Acceleration, If Borrower meets certain conditions, Borrower shall have the
nght to have enforcement of this Securily Instrument discontinued at any time prior 10 the earliest of: (a) five days belore
sale of the Property pursuant 1o any power of sale contained in this Securnity Instrument. {b) such other penod as Applicable
Law might specily for the termination of Borrower's right 10 reinsiate; or {¢) entry of a judgment enforcing this Security
instrument. Those condilions are that Borrowar: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements.
(c} pays ali expenses incurred in enforcing this Security Instrument, including. but not limiled to, reasonable attorneys’
fees. properly inspection and valuation fees, and other fees incurved for the purpose of prolecting Lender's interest in the
FProperty and nghts under this Security Instrument; and {d) takes such aclion as Lender may reasonably re

quire {0 assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
red by this Security Instrumeni, shall conlinue unchanged. Lender may require thal Borrower pay such reinsialement
SLIMS and expenses in ona or more of the following forms. as selecled by Lender {a) cash; (b) money order; {c) cerlified
check, bank check. reasurer's check or cashier's check, provided any such check is drawn upon an institulion whose
depasiis are nsured by a federal agency. instrumentality or entity; or {d) Electronic Funds Transfer Upon re nstalement
by Bomower, this Security instrument and obigations secured hereby shall remain fully effeclive as if no acceleration had
occurred. However, this nght to reinsiate shall not apply in ihe case of acceleration under Section 18

£0. Sale of Note, Change of Loan Servicer; Molice of Grievance. The Note or a partial interest in the Nole
(together wilh th:s Secunty Instrument) can be soid one or more {imes without prior nolice to Borrower. A sale might
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resul{ in a change in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morgage loan servicing obligations under the Note, this Secunty Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled {o a sale of the Nole i
there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will siale the name and
address of ihe new Loan Servicer, the address to which payments should be made and any other information RESPA,
requires in connection with a notice of transfer of servicing . If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer ofher than the purchaser of the Note. the morigage loan servicing obligations (o Borrower will reman with
the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence. join, or be joined o any judicial action (as either an individual litigant
or the member of a class) that anses from the other parly's actions pursuant (o this Security Instrument or thal alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument, unlil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis of Seclion
15) of such alleged breach and afforded the other parly herelo a reasonable period afier the giving of such notice lo take
corrective action. If Applicable Law provides a lime period which must elapse before certain action can be taken. thal
time period will be deemed to be reasonable for purposes of this paragraph The notice of acceleralion and opportunity
to cure given {o Borrower pursuant (o Seclion £2 and the nolice of acceleration given 1o Borrower pursuant to Seclion
18 shall be deemed lo satisfy the notice and opporlunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secton 21 {3} "Hazardous Substances” are those subsiances defined
as (oxic or hazardous substances. polulants, or wasies by Environmental Law and the following substances gasoline,
kerosene, olher flammable or toxic petroleum products. oxic pesticides and herbicides, volatile solvents, malerials con-
taining asbestos or formaldehyde. and radioaclive materials, (b) “Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmenial protection, (¢) "Environmental
Cleanup” includes any response action. remedial action. or removal action. as defined in Environmenial Law, and (d) an
“Environmental Gondition” means a condition thal can cause, contribute io. or olherwise trigger an Environmenial Cleanup.

Baorrower shall nol cause or parmit the presence. use, disposal. siorage. of release of any Hazardous Substances, or
{hrealen o release any Hazardous substances, on of in the Property. Borrower shall not do, nor allow anyone eise {o do,
anything affecting he Property (a) that is in violation of any Environmental Law. (b} which creales an Environmental Cond:-
lion, or (c} which, due (o the presence. use, of release of a Hazardous Substance. creates a condition that adversely affecis
the value of the Property. The precedng two sentences shall not apply lo the presence, use, or storage on the Property of
small guantities of Hazardous Substances that are generally recognized (o be appropriate to nommnal residential uses and
(o mainienance of the Property {including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim. demand, lawsuit or other aclion by
any governmental or reguiatory agency of pnvale parly involving the Property and any Hazardous Substance or Enwi-
ronmental Law of which Borrower has aclual knowledge. (b) any Environmental Condition, including but not kmited to.
any spilling leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Subsiance which adversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority. or any pnvate parly, that any removal or other
remediation of any Hazardous Subsiance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nolhing herein shall creale any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aaree as follows

£2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument {but not prior (o acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action reguired
to cure the default; (C) a date, not less than 30 days from the date the notice is given to Borrower, by which the
dalaull must be cured; and {d) that failure to cure the defaull on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asseri
the non-existence of a defaull or any other defense of Borrower 1o acceleralion and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any olher remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power ol sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property 10 the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
foliowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and {c) any excess 10 the person or persons legally entitled 1o il.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumeni. Borrower shall pay any recordaiion cosis Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law

24. Waivers. Borrower waives all nghts of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Proparty
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BY SIGNING BELOW, Borrower accepls and agrees o the lerms and covenanis conta ned in this Securily Instrumeni
and in any Rider execuled by Borrower and recorded with it

Witnesses:

State of /LY i~

Onthis “J( day of | % 1 | ant e TATASA D . 3 Notary Public
in and for sald county and in s#d state, harﬂhy cartlry that HIREIIE DELAIHE -'--'IHGLE WOMAN, whose name
(s) is/are signed to the fnr&gnlng conveyance, and who Is/are known to me, acknowledgead hafnra me that,
being Informed of the contents of the conveyance, ha/shel/they executed the same vnluntarily and as his/her/

talractnn thu_j_.:aytha same bears date. Given under my hand and seal of office this ] .~ | day of

.........................................................

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa
.......

ROSALIE K DOGGETT
Notary Public, Alabama State At Large

My Commission Expires:

.....
--------------------------------------------------------

My Commission Expires
January 31, 2021

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa
g

Lender: HomeServices Lending, LLC
NMLS ID: 490683

Loan Originator: Wendle White
NMLS ID: 196493

ALABAMA - Single Family -- Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3001 1/01

Ellis Mae, Inc Page 9 of 9 ALEDEED 0217
ALEDEED (CLS)

042072018 0700 AM PST




EXHIBIT "A"

LEGAL DESCRIPTION

Lot 21-A, according to the Resurvey of Lots 16, 17, 18, 19, 20 and 21, Nottingham Townhomes, as recorded in
Map Book 35, Page 26, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPM
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
April, 2018 and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same dale, given by the undersigned (the "Borrower”) to secure Borrower's Note
(0 HomeServices Lending, LLC, a Limited Liability Company

‘ o (the "Lender")
of the same dale and covering the Property described in the Security Instrument and
located at: 163 Little John Circle, Calera, AL 35040.

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling,
logether with other such parcels and certain common areas and facilities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

- 4 _, (the "Declaration”).
The Froperty is a parl of a planned unit development known as Nottingham

(the "PUD"}. The Property alsoincludes Borrower's interestin the homeowners association
Jr equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association’} and the uses, benefils and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Docurments” are the (i} Declaration:
(ii} articles of incorporation, rust instrument or any equivalent document which creates
ihe Owners Association; and (i) any by-laws or mger rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant (o the Constituent Documents.
2. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "'master” or "blanket” policy insuring the Property
which is Smiamﬁmq o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
lo, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender recguireg as a condition of this waiver can change during the termof the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blankel policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall apply the prozeeds (o the sums secured by the Security Instrument, whether or
net then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount. and extent of caverage lo Lender.
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D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable 10 Borrower in connection with any condemnalion or other
taking of all or any part of the Propernty or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
1o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Seclion 17.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with Lender’s prior writien consemt, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
reqguired Dy law in the case of substantial destruction by fire or other casualty or in the case
ol a laking by condemnation or eminent domain; (i) any amendmert {o any provision of the
"Constituent Documents’ if the provision is for the express benefit of Lender:; (i) termination
of professionalmanagement and assumplion of sell-management of the Owners Association,
or {iv) any action which would have the effect of rendering the public Kability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I- shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upon notice from Lender (o Borrower requesting payment,

BY SIGNING BELOW, Borrower, accepls,gnd agrees to the terms and covenanis

contained ig i PYD Rider.
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