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MORTGAGE

{With Future Advancc Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ............ 82302007
The parties and their addresses are:

MORTGAGOR.
R STEVEN BAKER and KIMBERLY J BAKER HUSBAND AND WIFE
3432 OLD COLUMBIANA ROAD
BIRMINGHAM AL 352263321

i

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures an
acknowledgments.

[.LENDER:

BANCORPSOUTH BANK
PO BOCX 4360
TUPELO, M5 38803-4360 L
|
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 1s acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,

conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Exhibit A annexed hereto and made a part hereof as if copied herein verbatim.

The property is locatedin .................. SHELBY ... Al oo SRS Igi.if

(Cﬂlﬂ]t}') i}

540 MILLSPRINGS CIRGLE it eaearons o HOQVER . , Alabama ...... 30244
{Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at

any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt

(hercafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Security Instrument at any onc time shall not

exceced $ ... .. $91.800.00. ... ..., . This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Sccurity Insiument. Aiso, this hinitaiion docs not apply (o advances made under the
tcrms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
helow and all their cxtensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and vou should include the final maturity date of such debt(s).)

An Eqty Credit Line Agr. dated 8/23/2007 in the principal amount of $91,800.00 that matures on 8/03/2017
Given by R STEVEN BAKER

v 2 7.1 07/30/2007  08P7042702
003230005070277U7T01MORTGAGE
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any proniissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as 1f made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to 1n a separate writing.

C. All other obligations Mﬂggalgur owes to Lender, which may later arise, to the cxtent not prohibited by law, including,
but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and [Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwisce protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms ol this Security
[nstrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subscquent sccurity
interest in Mortgagor's principal dwelling that is created by this Sccunty Instrument.

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the Secured
Debt and this Security Instrument. If Mortgagor breaches any covenant in thas section, I.ender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender does not waive
I.ender's nght to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and 1n accordance with the terms
of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agrcement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all payments when due and to
Ft:rfunn or comply with all covenants. Mortgagor also agrees not to allow any modification or cxtension of, nor to request any
uture advances under any note or agreement sccured by the lien document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, cncumbrances, lcase payments, ground rents, utilities,
and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all notices
that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impaiment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior wriiten
consent. Mortgagor will not permit any change 1n any license, restrictive covenant or casement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Propenty.

.ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of 1nspecting the
Property. Lender shall give Mortgagor notice at the time of or hefore anr inspection specifying a reasonable purpose for the
inspection. Any inspcction of the Property shall be entirely for I.ender's benefit and Mortgagor will 1n no way rely on
I.ender’s inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security Instrurnent,
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. Lender’s night to perform for Mortgagor shall not create an
obligation to perform, and Lender's failure 10 perform will not preclude Lender from exercising any of Lender’s other rights
under the law or this Security Instrument.

Leascholds; Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees to comply with the provisions of
any lease if this Sccurity Instrument is on a leasehold. If the Property includes a unit in a condominium, time-share or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of
the condominium or planned unit development. In addition, except with the writien approval of Lender, Mortgagor will not
partition or subdivide the Property; abandon or terminate the condominium, time-share or planned unit development project;

terminate professional management; or amend any provision of the covenants, bylaws or regulations of the condominium,
time-share or planned unit development if the provision benctits Lender.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
Eurchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor authorizes
cnder to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender the

proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Sccurity Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
associatcd with the Propenty due to its type and locaticn. This insurance shall be maintained in the amounts and for the penods

that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall
not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at [.ender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this Sccurity Instrument.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and, where
applicable, "loss payee clausc.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the msurance carner
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's uEtiun. Any application of proceeds to principal shall not extend or
postpone the due datc of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
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M{T‘rrtgagﬂ;‘. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt existing immediately

before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and {il¢ any additional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and Lender's lien status on the Property.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with power of sale, the Property.
Mortgagor also warrants that the Property 18 unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right 1s subject to
the restrictions imposed by federal law (12 C.F.R. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is an
open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment when
due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender’s rights in
the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the
Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwisc destructively uses or fails to
maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes op
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that 1s senior to the lien of thiE'
Security Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security 15
adverscly affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects’
Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the.
Property and as a result, Lender's interest is adversely affected. §
7]
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to!
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations. '

9, REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lende|fﬁf'
may acceleratethe Secured Debt and foreclose this Security Instrument in 2 manner provided by law if Mortgagor is in defaulty
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure, or ﬂ[hﬂ]]?I
notices and may establish time schedules for foreclosure actions. L

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a detault or anytime thereafter!!
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or ig’
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to requirc complete cure of’
any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later,
consider the event a default if it happens again. i

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. if Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable,
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 1n the Mmarnner;
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any:
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. '1:;1:'1
10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred for inspecting) |
preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable on demand and will-
bear interest from the date of payment until paid in full at the highest rate of interest in effect as provided in the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender 1n collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include, but is not limited to, attorneys' fees,
court costs, and other legal expenses. If the Secured Debt 1s subject to the Alabama Mim-Code, then reasonable attorneys' fees
after default are available only when: the original amount financed exceeds $300, the attorney is not the Lender's salaried
employee, and the amount due does not exceed 15% of the unpaid debt after default. No attorneys' fees after default are

available when the Secured Debt is an open-end credit plan and its unpaid balance is $300 or less. To the extent permitted by
thc United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured

Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or

interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous matenal,” "toxic substances,” "hazardous waste" or
"hazardous substance™ under any Environmental Law.

esents, warrants and agrees that: -- ",
Mortgagor repr : g2 K a.‘ﬂ""’:’

Py

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazarous Stibstance is or will be located,
stored or released on or in the Property. This restriction does not apply to small giapgities of,Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Propesty; =

| >, B
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgaggt ;ugi gery ;egaﬁt have been, are, and
shall remain in full compliance with any applicable Environmental Law. o - ~ T {) C;‘_.'ﬂ :

- h
N A (pagl3 of 4]
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C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or imphiedly
permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according to its
terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is
of the essence in this Security Instrument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until the Secured Debt is paid in full and all underlying agreements
have been terminated in writing by Lender.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amend

the terms of this Security Instrument.
Check all applicable boxes|

Assignment of Leases and Rents 81117+ P P
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20. ADDITIONAL TERMS. l

Shelby Cniy Judge of Prokate, R

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security [nstrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Secuyity Instrument on the date stated on page 1.

/0 & )95’07 (Seal)

(Date)

{Withess as IDZ signatures)

ACKNOWLEDGMENT: -

STATE OF .....[T. lﬂb&m‘ﬁ ............... ., COUNTY OF J‘?ﬁg ...... rson. L K'_} ss.

I, a notary public, hereby certify that CR.SEEN, Dalkke ‘A'Mb"’ U’VV‘ . B‘l ..... AT
Adividual)  verereererranenaioeriines e e e whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they exgcuted thg same voluntarily on the day the same bears date. Given under my hand this
.......... ‘3'2’)’ day of /ﬁ'“‘jkafﬁﬁQQO()? .

My commission expires: W ” \3/{-"
MY COMMISB:ON 1ase L A V\Wf ..... S

{Notary Public)

> ’ b{
: H W 4
: 2 @ ¢ 20070831000411130 4/5 $16G.70
R | \ Shelby Cnty Judge of Probate,AL
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. Ch o R
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EXHIBIT A

LOT 20, ACCORDING TO THE SURVEY OF MILLS SPRINGS ESTATES
AMENDED 1°" SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 116, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Qe
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SIGNED FOR IDENTIFICATION:

AKER
;EIMBERL\/ % g}
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ADJUSTABLE RATE RIDER

OCTOBER 2017... and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”} of the same date
given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to .BANCORPSQUTH BANK

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ...............ccooeeins 4.625.%. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS

(A) Periodic Payments
will pay principal and interest by making periodic payments when scheduled: (mark one):
| will make my periodic payments on the first day of each month beginning on

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

X | will make my periodic payments as follows:
Monthly beginning 12/01/2017

Multistate Adjustable Rate Rider ARLR 4/1/201Q
VMP® Bankers SystemsTM VMPC104 {1004).00
Walters Kluwer Financial Services Page 1 of 4
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In addition to the payments described above, | will pay a "Balloon Payment” of
- ettt 0] 0 NP . The Note Holder will deliver
or mail to me notice prior to maturity that the Balloon Payment is due. This notice will
state the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest
and any other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on 11/01/2032. ...
............................................ | still owe amounts under the Note, | will pay those amounts

llllllllllllllllllllllllllllllllllllllllllllllllllllll

(C) Amount of My Initial Periodic Payments

Each of my initial periodic payments will be in the amount of U.5. s 9698.32 ... .

This amount may change.

{D) Periodic Payment Changes

Changes in my periodic payment will reflect changes in the unpaid principal of my loan
and in the interest rate that | must pay. The Note Holder will determine my new interest rate
and the changed amount of my periodic payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND PERIODIC PAYMENT CHANGES
{A) Change Dates
Each date on which my interest rate could change is called a "Change Date.” {Mark one)

71 The interest rate | will pay may change on the first day of ..............
and on that day BVerY ... i e month thereafter,

X The interest rate | will pay may change ..........oooiiiiiiiinn 110112022 . .,
and on every . J2MOMNS thereafter.

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is: Prime Rate as published in the money rates section of the Wall Street Journal

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Hoider will choose a new index which Is based
upon comparable information. The Note Holder will give me notice of this choice.

Multistate Adjustable Rate Rider ARLR 4/1/2010
VMP ® Bankers SystemsTw VMPC104 ({1004).00
Wolters Kluwer Financial Services Page 2 of 4
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{C) Calculation of Changes

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

percentage points { ................. 2.000 94} to the Current Index. The result of this calculation:
@ will not be rounded off.
will be rounded off by the Note Holder 1o the nearest .............cooveee, %:.
will be rounded off by the Note Holder up to the nearest ...................... %.
will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equai payments. The result of
this calculation will be the new amount of my periodic payment,

(D) Limits on Interest Rate Changes
@ My interest rate will never be increased or decreased on any single Change Date by

more than .2.000 ... ...l percentage points from the rate of interest | have
been paying for the preceding penod.

X My interest rate will never be greater than e 10250 9 or less than
................................ 3:290, 9%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of
my new periodic payment beginning on the first periodic payment date after the Change Date
until the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment
change, the Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my periodic payment. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcnaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender alsc shall not exercise this
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option if: (a} Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.

1 Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The nctice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
nstrument without further notice or demand on Borrower.

C. FUNDS FOR ESCROW ITEMS
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELQW, Borrower accepts and ag

o the terms a covenants contained
in this Adjustable Rate Rider. '

...................... - N . (Seal)
-Borrower

................................................................................. (Seal)
-Borrower
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