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DEFINITIONS

Words used in multiple sections of this document are defined below and other werds ars gefined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the vsage of words tsed in this document are also provided in Section 16,
(A) “Securily Instrument” means this document, which is dated Mareh 30, 2018, together with all
Riders to this documant,

(B) “Barrower” is JARED WAYNE ROBERTSQON AND ELIZABETH ASHLEY ROBERTSON, HUSBAND AND
WIFE.

Borrawer is the mortgagor under {his Security Instrument.

(CY “MERS” is Mortgage Electranic Registration Sysiems, ine. MERS 15 a separate corporation that is acting solely as
a naminee for Lender ang Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M| 4B501-2026. tel. {(B&8) 679-MERS,

(D) “Lender” is Ameris Bank.

Lenderis a Corporation, organized and existing

under lhe laws ol  Georgia. Lender's address 1S
1800 Parkway Place, Suite 820, Marietta, GA 30067.

(E) "Note” means the promissory nole signed by Borrewer and dated ™ March 30, 2048, The Note
siates that Borrower owes Lender TWD HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED FIFTEEN AND
”0’1004-* SRR SR SR IR BRI I B B R i******************!*D{l“arS(U.S, $24B,515.00 ]
plus interest. Borrower nas promised to pay this debt in regular Penodic Payments and to pay the debt in full not later
than April 1, 2048,

(F) "Properly” means the property that is described belew under the heading “Transter of Rights in the Property.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily Instrument, plus interest,

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower |[chetk DOX a5 apphcable}

__ Adjustable Rate Rider . Condominium Rider . Second Home Rider
__ Balloon Rider E Planned Unit Develaopment Rider __ Other(s)} [specity]

. 1-4 Family Rider _ Biweekly Payment Rider

— VA, Rider

(D “Applicable Law" means afl controlling applicable federal, state and local statutes, reguiations, ardinances and acmin-
istrative rules and orders (that have the effect of law) as well as sll appicable final, non-appealabie judicial apintons.
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(J) “Community Asspciation Dues, Fees, and Assessments” means all dues. fees. assessments and other charges
that are imposed on Borrower or the Property hy a condominium association. homeowners association or simiar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft. or
similar paper instrument, which is inttiated through an electronic terminal, telephoenic instrument, computer, or magnetic
tape so as ko order. instruct, or authorize a financial institution to debit or credit an account. Such term includes. but is
not limited te, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
Iransfers, and automated clearinghecuse transfers.

(L) “Escrow Iltems™ means those items that are gescribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third
narty (other than insurance proceeds paid under lhe coverages described in Section 5) for: (i) damage 10, or destruction
of. the Property: {ii) condemnation or other taking of all or any part of the Properly; (i) canveyance in liew of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{N) "Morigange insurance” means ingsurance protecting Lender against the nonpayment of, or default on. the Loan.
{O) “Periodic Payment” means the regularly scheduled amaount due fer (i) principal and interest under the Note, plus
01 any amounis under Section 3 of this Securnity Insirument.

[P “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended fram time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers 10 all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as 2 “federally related mortgage [oan” under RESPA.

{Q} "Successor in Interest of Borrower” means any party that has taken title 1o the Properiy, whether or not that party
has assumed Borrower's obhgations under the Note and/or this Security [nstrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications
of the Note: and (i) the performance of Barrower's covenanis and agreements under this Security Instrumenit and the Nate,
For this purpose, Borrower irrevocably mortgages, grants and conveys ta MERS (solely as nominee for Lender and Lender's
successers and assigns) and 1o the successors and assigns of MERS, with power of sale, the following described property
loz3aied in the County [Type of Recording Jursdiction) of Shelby

[Name of Recerding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 23-7-206-0-014-067.000

which currently has the address of 501 Shelby Farms Way, Alabaster, Alabama 35007
("Property Address™):

TOGETHER WITH alithe improvements now arhereafier erectad onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
'nstrument. All of the foregoing is referred to in Lhis Secunty Instrument as the "Property.” Borrower understands and
agrees that MERS holds only iegal litie 10 the interests granted by Borrower in this Securndy Instrument, but, if necessary
to comply with (aw or custom. MERS (as nominee for Lender and Lender’'s successors ang assigns) has the right: to
axercise any ar afl of those interests, including, but nat limited ta, the right 10 foreclase and sell the Property: and to take
any action required of Lender including, but not imited to, releasing and canceling this Security instrument,

BORROVWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to
grant and convey the Properly and that the Properly is unencurmbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
cf record.

THIS SECUR|TY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variaticnss by jurisdiction to consilitute a uniform securily instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest aon, the dabt avidenced by the Note and any prepayment charges and Iate
charges due under the Note, Berrower shalt also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Nate and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
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by Lender as paymen! under the Nele or this Security Inslrument is returned to Lender unpaid, Lender may reguire
that any or alf subsequent pavments due under the Note and this Security Instrument be made in one or more of the
following forms. as selected by Lender: (2) cash; (b) money order, {c) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose depasits are insured by a federa!l agency,
instrumentaiity, or entity: or (d) Electronic Funds Transfer,

Payments are deemed raceived by Lender when received al the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenis at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date.
thern Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment Lo bring the Loan current. If Borrower does ot do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If nol applied earlier, sueh funds will be applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in {he
fulure against Lender shall relieve Borrower Trom making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secunty Instrument,

2. Application of Payments or Proceeds. Except as otherwise descrbed in this Section 2, all payments accepled
and applied by Lender shall he apphed in the fallowing arder of priarity: (a) interest due under the Note; (b} principal due
unger the Nete: () amounts due under Section 3. Such payments shali be applied to each Pericdic Payment in the order

in which it became due. Any remaining amounts shall be applied first to late charges, secend to any other amounts dye
under this Security lnstrument. and then to reduce the principal balance af the Nate.

It Lender receives a payment from Borrower for a delirquent Periodic Payment which includes a sufficient amount
to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymenl is oulsianding. Lender may apply any payment rece'ved from Borrower {o the repayment of the
Periodic Payments if. and to the axtent thal. each payment can be paid in full. Ta the extent that any excess exists afer
the payment is applied ta the full payment of ane ar more Periodic Payments. such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escraw ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amaunts due for: {a) taxes and assessments
and otheritems which can attain pnority over this Security [nstrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property. if any: (¢) premiums for any and all insurance required by Lender under
Section 5. ang {d) Morlgage Insurance premiums, if any, or any sums payable by Borrower 1¢ Lender in lieu of the pay-
men! of Morgage Insurance premiums in accordance wath the provisions of Section 10. These items are calied "Escrow
ltems.” At origination or at any lime during the term of the Lean, Lender may reqguire that Community Association Dues,
Fees. and Assessmemns, if any. be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow
item. Borrowar shall promptly {urnish 1o Lender all notices of amounts ta be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltams unless Lender waives Borrawer's obligation to pay the Funds for any or all Escrow
Iterns, Lender may waive Borrawer’s obligation to pay to Lender Fungs for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay direcily, when and where payabie,
the amounts due for any Escrow ltlems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts svidencing such payment within such time period as Lender may require. Borfower’s
obligation to make such payments and to provide receipls shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “cavenant and agreement” is used in Section 4. If Borrower
is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise i's rights under Section 8 and pay such amouni and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all £scrow Rems at any {ime
by a notice given in accordance with Seclion 15 and, upon such revacation, Borrower shali pay to Lender all Funds. and
in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shall estirnate the amount of Funds due on the basis of curreni data and reasonable estimates of expenditures of future
Escrow jtems or otherwise in accordance with Applicadle Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
[ncluding Lender. if Lender is an institubion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems ne later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying ihe Funds, annually analyzing the escrow account. or verifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in wnting or Applicable Law requiras interest to be paid on the Funds, Lender shall not be required

tc pay Borrower any interest or earnings on the Funds, Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as reguired
by RESPA.

f ihere is a8 surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the excess
funds in accortdance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held in escrow. as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the deficigncy in accordance with RESPA, but in no mare than 12 monthly payments.
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Upan payment in fuil of all sums secured by this Security Instcument. Lender shall promptly refung to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower snall pay all taxes. assessments, chargeas. fines, and impositions attribulable to the
Property which can atiain ariority over this Secunty Instrument, leaseho!d payments or ground rents on the Propenty, if
any. and Community Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow ltems,
Rorrower shall pay them in the manner provided in Section 3.

Borrower shall promptty discharge any lienwhich has priority over this Security Instrument untess Borrower: {a) agrees
in writng ta the payment of the obligation secured by the lien in a manner acceptable to Lender, but oniy so long as
Borraower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in. legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concuded: of (¢j secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determinges thal any part of the Property
is subject la a lien which can atltain priorily over this Security Instrument, Lender may give Barrawer a notice identifying
the tian. Within 10 days of the date on which that notice )s given. Borrower shall satisfy the lien or take ang or more of
the aclions set forth above n this Section 4.

Lendéer may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Berrower shall keep the isnprovements now existing or hereatter erected on the Property
instired against loss by fire, hazards included within the term “extended coverage,” and any othar hazards including, but not
imited to. earthquakes and floads. far which Lender requires insurance. This insurance shall be maintained in the amounts
including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding sen-
ences can change during the term of the Loan. The insurance carrier praviding the insurance shalt be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonadly. Lender may
require Barrower o pay, in connection with this Loan, either: () a one-time charge for flood zone determination, certifica-
tian and tracking services: or (b) a ona-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes accur which reasonably might affect such determination or certification.
Borrower shall 2lsa he responsgible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Bomower.

if Barrower fatls to maintain any ofthe caverages descnbed above, Lender may obtaininsurance coverage, atLender’s
option and Borrower's expense. L ender is under no obligation to purchase any panicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property.
of the contenis of the Property, agatnst any risk, hazard or [iability and might provide greater or lesser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower cauld have obtained. Any amacunis dishursed by Lender under this Section 5
shall become additional debt of Barrower secured by this Security 'nstrument. These amounts shall bear interest at the
Note rate from the date of d shursement and shall be payable. with such interest. upon notice from Lender o Borrower
regquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such palicies, shall include a siandard moprigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 10 hold the policies and renewal certificates. if Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewal natices. If Borrower abiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
slandard morigage clause and shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of lass. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwse agree (n wriling, any msurance pro-
ceeds. whether or not 1he underiying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair
and restaration period, Lender shall have the right to hold such insurance proceeds until Lender has had an cpporlunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspeclion
shall be undertaken promplly. l.ender may disburse proceeds for the repairs and restoration in a2 single payment or in
a serics of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be paid out
of the insurance praoceeds and shail be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by 1his
Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Seclion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. I Boirowe:? does not respond within 30 days to 8 nolice from Lender that the insurance carrier has offered to
settie a claim. then Lender may neqotiate and setlle the claim. The 30-day period wil! begin when the nelice is given,
In either event, or if Lender acquires the Property under Sectlion 22 or otherwise, Borrower hereby assigns o Lender
fa) Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and {(b) any other of Barrower's rights (other than the right 1o any refund of uneamed premiums paid
by Barrower} under all insurance policies covering the Propesty. insofar as such righls are applicable to the coverage of
the Property, Lender may use the insurance proceeds eilher 1o repair or resiore the Properiy or to pay amounts unpaid
under the Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily Instrument and shall continue to occupy the Properly as Borrower's principal
residence for at least one year afler the dale of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheid. or unless extenuating circuimstances exist which are beyond Borrower's control,
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7. Preservation, Maintenance and Protection of the Property: Inspections. SBorrower shall not destroy. dam-
age or impair the Property, allow the Property to detenorate or commit waste on the Property. Whether or not Borrower
is residing in the Preperty. Borrower shall maintain the Frapenly in orger to peevent the Property from deteriorating or
decreasing in valug due 1o its condition, Unless it is determined pursuant 1o Section 5 that repair or restoration is nal
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration pf damage,
If insurance ar condemnation proceeds are paid in conneclion with damage to. or the taking of, the Property, Borrower
shall be responsible far repairing or restoring the Property anly if Lender has released proceeds for such purposes,
Lender may dishurse praceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repar or restore the Property.
Borrower is not ralieved of Barrower's obligation for the completion af such repair or restoration.

Lender ar its agent may make reaspnable entries upon and inspections of the Property. If it has reascnable cause,
L ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
peior to siich an interior inspection specifying such reasonable cause.

B. Borrower's Loean Application. Berrower shall be in default if, during the Loan apalication process, Borrower ¢or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading. or inaccurate information or statements 1o Lender (or failed {o provide Leader with matenat information) in
connection with the Loan. Matenal representations include. but are not limited to. representations conceming Borrower's
oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument. {b) there is a legal broceading that
might significanily affect Lender's interest in the Property and/ar rights under this Security Instrument (such as a pro-
ceeding in bankruptey. probate, for condsmnalion or forfeiture. for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws ar regulations). or (¢) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriale 1o prelect Lender s interest in the Property and rights under
this Security Inslrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited ta: {a} paying any sums secured by a lien which has prior-
ity over this Security Instrument: {b) appearing in court, and (¢} paying reasonable attorncys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windgoaws, drain water from pipes, eliminate building or other code violations or dangerous congdi-
tions, and have utilities turned on or oft. Although Lender may take action under this Section 9. Lender does not have to
do so and is not under any duty or cbligation t0 do so. It i3 agreed that Lender incurs no liability for not taking any or all
actions acthorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursement and shall be pay-
ahle. with such interes!. upon notice from Lender (o Borrower requesting payment,

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall nat surrender the leasehaold estate and interests heremn conveyed or terminate or cancel ihe ground lease. Borrower
shall not, without the express writien consenl of Lender, alter ot amend the ground lease. |f Borrower acquires fee title
to the Propeny. the leasehold and the fee lille shali not merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurance, |f Lender required Mongage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required g maintain the Morgage Insurance in effect. If, fer any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required o oblain coverage substantially equivalenti to the Mongage Insurance previously
in effect. at a cost subsianiially equivalent to the cost to Borrower of the Morigage Insurance previously in effect. from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect, Lender will accept, use and retain {hese payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
is ultimately paid in full. and Lender shall not be reguired lo pay Borrower any interest ar earnings on such loss reserve.
Lenger can no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an ingurer selected by Lender again becomeas available, is abtained. and Lender requires
separately designaled payments toward the premiums for Mortgage Insurance. |f Lender required Mortgage Insurance
as a condition of making the Loan and Borrowar was required tc make separately designated payments toward the
aremiums for Martgage Insurance, Borrower shall pay the premiums required te maintain Mortgage Insurance in effect.
or to provide 8 nan-refundable loss reserve, until Lender's reguirement for Mortgage Insurance ends in accorcance with
any writlen agreemenl between Borrower and Lender providing for such terminatian or until termination is required by
Applicable Law. Nothing in this Section 10 affects Barrower's abligation to pay interest at the rate provided in the Nate.

Mortgage Insurance reimburses Lender (or any anlily that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is nol a parly 10 lhe Mortgage tnsurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from lirne to time. and may enler inlo agree-
ments with other parties that share ar modify iheir risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mergage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer 1o make payments using any scurce of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreaements, Lender, any purchaser of the Note. another insurer, any reinsurer, any olher entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive frorn (or might be charac-
terized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the morigage
insurer's risk. or reducing losseas. If such agrecment provides that an afliliate of Lender takes a share of the insurer's
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risk in exchange for a share of the premiums paid 1o the insurer, the arrangerment is often termed "captive reinsurance.”
Further:

(a) Anysuchagreementswill not affectthe amounts that Borrowerhas agreed to pay for Mortgage lnsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(t) Any such agreements will nol affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeewners Protection Act of 1998 or any other law. These rights may Include the right to
receive certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminaled automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Praperly is damaged, such Miscellaneous Proceeds shall be apphed 1o restoration or repair of the Property,
if the restoration or reparr is econamically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shatl have the right to hold such Miscellaneous Proceeds until Lender has had an opporunity to
inspect such Property to ensure the work has been completed te Lender's satisfaction, provided that such inspection
shali be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est tc be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether or not
then due. with the excess. if any. paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a tatal taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securily Instrument. whether or net then due. with the excess. if any. paid to Borrower.

In the event of a partial 1aking, destruction, ar loss 1n valie of the Property in which the fair market value of the Prop-
erly immediately before the parliat taking, destruclion, or 16ss in valué (s equai to or greater than the ampunt of the sums
secured by this Security Instrument immedialely before the partial taking, destruction. or loss in value. unless Barrower
and | ender otberwise agree in writing, the sums secured by this Securily [nstrument shall be reduced by the amount of
the Miscellaneocus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial 1laking, destruction. or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destcuction. or 1085 in valug, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

raperty immediately before the partial taking, destruction, or l0ss in value is less than the amount of the sums secured
immediately before the partial taking. destruclion. ar loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Praceeds shall be applied {o the sums secured by this Security Instrument whether or not the
sLIms are then due.

If the Property is abandoned by Borrower. or if. after nolice by Lender to Barrawer that the Opposing Party (as
defined in the next sentence) offers to make an award te setlle a claim for damages, Borrower fails 1o respond to Lender
within 30 days after lhe dale the nolice s given, Lender is authorized to collecl and apply ihe Miscellaneous Proceeds
either to restoration or repair of the Property or 1o the sums secured by this Security Instrument. whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a nght of action i regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender’'s judg-
ment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has oceursed. reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a2 ruling that. in Lender's judgment, precludes
forfeiture of the Propertly or other matena!l impairmeni of Lender's interest in the Property or rights under this Securily
Instrument. The proceeds of any award or claim for damages that are altnbutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be patd to Lender.

All Miscellanecus Proceeds that are not applied to restoralion or repair of the Properly shall be applied in the order
provided for in Section 2.

12. Borrower Not Released.; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in [nteresi of Borrower shall not operate to release the liability af Borrower or any Successors in Inierest of Borrower.
Lender shali not be required to commence proceedings against any Successor in inlerest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
cf any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in
gxercising any right or remedy including. without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interast of Borrower or in amounts less than the armount then due, shall not be a waiver of or preclude
the exercise of any right ar remedy. |

13. Joint ang Several Liability: Co-stgners: Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shzll be joint and several. However, any Borrower wha co-signs this Security
Instrumeni but does nol execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and canvey the co-signer's imterest in the Property under the terms of this Security instrument; (b) is not person-
ally obligaled lo pay the sums secured by this Security Instrument; and {c) agrees that LLender and any other Borrower
can agree to extend. modify, forbear ar make any accommodatians with regard to the terms of this Security Instrument

or the Note wilthout ibe co-signer’'s consent,
Subiect to the provisions of Section 18, any Successof in Interest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
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under lhis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument tnless Lender agrees to such release in wriling. The covenants and agreements of this Security instrument
shall bind {except as provided in Section 20} and benelit the successars and assigns of Lender.

14. Lpan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
nol imited o, attorneys’ fees, property mspection and valuation fees, {n regard to any other fees. the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may net charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loanis subject to a law which sets maximum Ioan charges, and that law is finally interpreted so that the interest
ar other iaan charges collecied or [o be collected in connection with the Laan exceed the permitted limits, then: {3) any
such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b} any siyms
already collected from Borrower which exceeded permitted limits will be reiunded to Borrower, Lenger may choose 10
make lhis refund by reducing the principal owed under the Note or hy making a direct payment to Borrower, If a refund
reduces principal, the reduction wtll be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
o Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices Qiven hy Borrower or Lender in connection with this Security instrument must be in writing.
Any notice ta Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Natice to any one
Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Propery Address unless Borrower has designated a substiute notice address by notice to Lender. Borrower
shall pronmptly notifv Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address. then Borrewer shall only report a change of address through that specified proceduse. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any nolice in connaction with this Security Instrument shall not be deemed 1o have been
given (o Lender unlil aclually received by Lender. If any notice reguired by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Security instrumeni.

16. Governing Law:; Severability: Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requiremeants and limitalions ot Applicable Law. Applicable Law might explicitly or impicitly
allow the parties to agree by coniract or it might be sitent, but such silence shall not ke construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect withaut the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspanding neuter
words ar wards of the feminine gender; (b words in the singuiar shall mean and include the plurat and vice versa; and
(¢) the word "may” gives sale discretion withou! any abligation o take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inlerest in the
Properly” means any legal or beneficial interest in the Property, inciuding, but not limited to. thase beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is
ihe transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
neraon and a beneficial interest in Borrower is so!d or transferred) without Lender’s prior wrilten consent. Lender may
require immediate payment in full of all sums secured by this Security Instrument, However. this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower natice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the natice is given in accardance with Section 15 within which Botrower must pay
all sums secured by this Securily instrument. If Borrower fails to pay these sums prior to the expiration of this period,
| ender may invoke any remedies permilled by this Security Instrument without further notice or demang on Borrower,

19. Barrower's Righl to Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shail have the
nght to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sate of the Property pursuant to any power of salke contained in this Security Instrument; (b) such other period as Applicable
Law migh: specify for the termination of Borrower's right ta reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrawer: (a) pays Lender all sums which then would be due under this Secunty
Instrument and the Note as if n¢ accelaration had occurred: (b) cures any default of any other ¢covenanis or agreements,
() pays all expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys’
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatermnent
sums and expenses in one or more of the following forms, as selecticd by Lender: (a) cash: {b} money order; (¢} cerlified
check, bank check, lreasurer’'s check or cashier's check, pravided any siich check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; cor (d) Electranic Funds Transfer, Upon reinstatement
by Borower. this Security Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nole or a parlal interest in the Nole
{together with this Security Instrument) can be sold one or mare times without priar notice to Borrower. A sale might
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resull In a change in the entity (known as the “Loan Servicer™} that collects Pericdic Fayments due under the Note and
this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ¢r maore changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer. Borrower will be given written netice of the change which will state the name and
address of the new Loan Serncer, the address 10 which payments shouid be made and any other information RESPA
requires in connection with a notice of trarsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations to Borrower will remain with
ihe Loan Servicer or be transferred to a sucecessor Loan Eervicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant {o this Securily Instrument aor that alleges

thal the ather party has breached any provision of, or any duty awed by reason of, this Security Instrumeni. until such
Borrawer or Lender has notified the ather party (with such notice given in comphance with the requirements of Sectior

15) of such alleged breach and afferced the other party hereto a reasonable pernod after the giving of such notice to take
corrective action. i Applicable Law provides a time period which must elapse before certain action can be taken, that
time penod will be deemed to be reasonable Tor purposes of this paragraph. The notice of acceleration and oppartunity
10 cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances™ are those suhstances defined
as toxic ©” hazardous substances. pollutants. or wastes by Enviranmental Law and the following substances: gastline,
kerocsene, other flammable or toxic petroleurn preducts, toxic pesticides and herbicides, volatile solvents, materials con-
taming aso>esics or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federa! laws and laws of
the jurisdiction where the Propery is localed that relate 1o health. safely or environmental protection: (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined in Envirobmental Law; and {d) an
"Environmental Condition” means a condilion that can cause, contribute to. or oiherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Bazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do. nor aliow anyone else to do.
anything affecting the Propearty (a) thal is in violation of any Environmental Law, (bl which creaies an Environmental Condi-
ticn, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adverseily affects
the value of the Property. The preceding two sentences shall not apply to the presence, use. or storage on the Property of
small guantities ¢f Hazardous Substances that are generally recognized to be appropnrate to normal residential vses and
to maintenance of the Property (including. but not imited to, hazardous substances in consumer products).

Borrcwer shall promptly give Lender written notice of (2) any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazardeus Substance or Envi-
rormental Law of which Borrower has aclual knowledge, (D) any Environmental Condition, including but not limited to,
any spilling, leaking. discharge. release or threat of release of any Hazardous Substance. and (¢) any condition caused
by the presence. use or release ol a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns. ar is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirgnmental Cleanup.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 16 acceleration under Section
18 unless Applicable Law provides otherwise). The nolice shall specify: {a) the default: {b) the action required
to cure the default; (c) 2 date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may
resull in acceleralian of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defaull or any other defense of Borrower to acceleration and sale. If the default s not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this Section 22, inctuding, but not limited to, reasonable attorneys’ fees and
costs of litle evidence.

If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale ohce a week for three consecutive weeks In a hewspaper
published in Shelby County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its designee may purchase the
Properily at any sale. Borrower ¢covenanis and agrees that the proceeds of the sale shall be applied in the
following order: (a3} 10 alt expenses of the sale, including, but not limited 10, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument: and (c) any excess ta the person or persons legally entitled to it.

23. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee Jor releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

Aoplicable Law.
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curte sy
and dower in the Property.
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants centained in this Security instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

JARED WAYNE ROBERTSO | DATE

~ -
% A SN AELET R ,____Aﬁﬁ{sﬂu
ELIZABETHASHLEY ROBERTSON (\_} v DATE

State of | M
County of MEW

On this 30th day of MARCH, 2018, |, \M m ,a Notary Public in and for

said county and in said stafe, hareby r:erhfy that JARED WAYNE ROBERTSON AND ELIZABETH ASHLEY
ROBERTSQN, whose name(s) izfare signed to the foregoing conveyance, and who isfare known toe me,
acknowtedged before me that, being informed of the contents of the conveyance, he/shefthey executed the
same voluntarily and as his/herftheir act on the day the same bears date. Given under my hand and seal of

office this 30th day of MARCH, 2013.

Notary Public

ERER oy o - 2 ’
T 0 My Commission Expires: ‘5;}/[‘{[

Lender: Ameris Bank

NMLS 1D; 408099
Loan Originator: Carmel|l Pike Cantrell
NMLS [D: 457089
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Exhibit “A™
Lepal Description

LOT 67, ACCORDING TO THE AMENDED PLAT SHELBY FARMS SUBDIVISION, AS

RECORDED IN MAP BOOK 46, PAGE 5, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE

PURCHASE PRICE OF THE PROPERTY HEREIN DESCRIBED CONVEYED
SIMULTANEOQUSLY HEREWITH.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPVMENT RIDER is made this 30th day of
March, 2018 and iIs incorporaled into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (lhe “Barrower”) to secure Borrower's Note
10 Ameris Bank, a Corporatien

(the *Lender”}
of the same date and covering lhe Property described in the Security Instrument and

iocaled at: 501 Shelby Farms Way, Alabaster, AL. 35007.

The Property includes, bul is not limited 10, a parcel of land improved with a dwelling,.
logether with other such parcels and certain cammon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

| (the *Declaration”).
The Property Is a part of a plannad unit development known as SHELBY FARMS

(the "“PUD"). The Property alsoinciudes Borrower 'sinterestinthe homecwners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association’} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg lnsirument. Borrower and Lendet further covenant and agree as foliows:

A. PUDObligations. Borrower shall perform all of Borrower's obligations underthe
PUD's Constituent Documents. The “Constituent Documents” are the {i) Declaration:
(i) articles of incorporation, trust instrument or any equivalent document which creales
the Owners Associallon and {fii} any by-laws or other rules or regulations of the Owners
Asscociation. Borrower shall promptly pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintaing, with a
generally accepiedinsurance carrler, a "master” or “blankel” policyinsuring the Property
which is satisfaciory 10 Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, bazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to. earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment e Lender of the yearly premium
installments for property insurance on the Property: and (ji) Borrower s obligation under
Section 3 to maintain property Insurance coverage on the Property s deemed satisfied
|0 the extent that lhe required covetage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ferm of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
ipsurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 1oss 10 the Property, or to common areas and facitities ol the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid ta Barrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
ccnsequential, payable to Borrower in connection with any condemnation or other
laking of all or any part of the Properly or the common areas and facilities of the PUD.
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender {0 the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consenl. Barrower shall not, except afler nolice to Lender and
with Lender's prior written consent. either partition or subdivide the Property or consent
to: (1) the abandonment or termination of the PUD, except for abandonment or termination
requifed by law in the case of substantial destruction by fire or other casuvalty or in the case
of a taxing ty condemnation or emment domain: (i) any amendmenti {0 any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of protessionalmanagement and assumptionof self-managemeni of the Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable fo Lender.

F. Remedies. if Borrower does nol pay PUD dues and assessmenis when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become addilional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree fo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with
interest, upon nolice from Lender to Borrower requesling payment,

BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants
contained in this PUD Rider.

;]mﬂ W A E o TS 0t | o M{Seal)

JARED WAYNE ROBERTSON DATE

ANy VAN ‘ f
ZavAty. Py ~+0%s ]\ ." s~ - ,P' \J \ﬁ-}\ '/ (Seal)
ELIZABETN ASHLEY ROBERTBON ° — DATE
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