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MORTGAGE

DEINITIONS
Wortis used In myRinle sections of this document are dafined below and other words are dafined in Sections 3, 11, 13,

18, 20 and 21. Cerntain rules regarding the usage of wards used in this documdént ere atse provided in Section 16,
(A} “Security Instrument™ means this document, which ¢ dated  April 2, 2018, together with afl

Rigers ta this document,
(B} “Borrower™ 15 WILLIAM D POSEY AND LAUREN L BOTTS-POSEY, HUSBEAND AND WIFE,

Bomower 1s e mordgagas undar this Secunty nstriment.
{C} “Lender” is  Hational Bank of Commorce.

Lender is a Natlonaf Bapking Association, vrganized and existing under the fawe of
The Unlted States of America. Lender's address s 1918 Cahaba Road,

Birmingham, Al. 535223,

L.ender is the margagee under this Securily instrurment.

(0} “Note™ means the promissory note signed by Borrower and dated  April 2, 2018, ‘The Nt
states that Bormwer owes Lender FOUR HUNDRED FORTY THOUSAND FIVE HUNDRED SIXTY FIVE AND
NO{TDﬂ*‘initi*iiit*nrinﬁﬁi**t*r*wﬂwﬁitnit.iiiiﬂtitiﬂ* DI-:I"EIrﬁ(US $4405ﬁ50ﬂ }

plus interest. Borrower has promised to pay this dehtin regr.qlar Perlodic Payments and te pay the debt in full not later
than May 1, 2048,

(&) “Pmparty" means the property that is described belaw under {he heading *Transfor of Rights in the Property.”
{F)} “Loan” means the debt evidenced by the Note, plus interest, any srepayment charges and late charges due under
thier Note, and all surns due under this Securnity Instruyment, plus interest,

(G) “Riders™ means all Ridars {o this Securify Instrumment that are axecuded by Borrewer. The following Riders ase e be
executed by Borrower [check box as applicablel;

%) Adjustable Rate Rider ] Cendominiutn Rider _| Second Home Rider
{1 Balicon Rider %) Planned Unit Development Riger L. Other(s) [specifvl

] 14 Family Rider E{ Biweekly Payment Rider

U1 v.A. Rider

(H} “Applicable Law” means alf controfting applicable federal, stale and locat statutes, regufations, ardinances and
adrinistrative nales and grders (thathave the effec! of taw) as well as sll gpplicable final, non-appealable judicial oplivons.,
(i} “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other changes that
are imposed on Borrower or the Property by a condaminium assocation, homaowners assoclation or similar organization,
(J) “Ftectranic Funds Transfer” means any lranster of funds, other than a transaction originaled by ¢heck, draft, or
similar paper instrument, which iz initiated through an electronic lermingl, telephonic instrumant, comptier, or magnetic
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tape 30 as {0 order, instruct, or guthorize g financial institution to debit or credlt an accoun(. Such lerm includes, but is
not imited {10, poini-of-sale transfers, automated teiler maching transactions, fransfers initiatad by telephana, wira
transters, and automatad claaringhouse transfers.

(K} “Escrow ltems” means those ilems that are dessnbed in Seclion 3,

(L) “Miscellaneous Procesds” means any compensakon, settlement, award of damages, or proceads paid by any
third party {other than insurance proceeds paid under the coverages described in Seclion 5 for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Proparty; (iii} conveyance in fieu
of condemnation; or (iv) miscepreseniations of, or omissions as to, the value and/or condition of the Prapery.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(15) any amounts undetr Section 3 of this Security Instrument.

(O} “RESPA” means the Real Estale Seitlement Procedures Act (12 U.S5.C. §26417 ef 32q.) and its implementing
reguiation, Regulation X (12 C F.R, Part 1024), as they might be amanded from time {o time, or apy additional or
successorlegislation or regulation that governs the sarme subject maitar, As used in this Secusity Instrument, "RESPA"
refers to all requirenients and restriciions that are imposed in regard 1o a “federally retated mortgage loan” even if the
Loan does not quallly 25 a “federally related morigage loan” under RESPA

(P) “Successor in Interest of Borrower” means any panly that has taken title to the Praperly, whether or not that party
has assumed Qorrower's obligations undar the WNote and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE FROPERTY

his Seeurity Instrumeant secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (if) the performance of Borrower's covenants and agreements undear this Security Instrument ang the
Note. For this purpose, Borrowerrrevesably morigages, grants and conveys to Lender, with power of sale, the following
dascribged proparly iocated in the County Type of Racardmg Jurisdiction] of
Shalby IHame of Zecardlrgy Surisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A"

APN #: 24-4-17-0-000-003.002

which currently ihas the address of 1103 Red Oak Rd, Helena, Alabama 35080
(‘Propeity Address”);

TOGETHER WITH allthe improvements now or hereafter erected on the property, and all easements, appunenances,
and fixtures now or hereafter a par of the property, All replacements and additions shall atso be coverad by this Security
instrument. All of the foregoing s referred 1o in this Security Instrument as the "Propery.”

BORROWER COVENANTS {hat Borrower is tawfully seised of the estate hereby conveyad and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Froperty againat ali claitns and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines unifortit covenarts for national use and non-uniform covenants with
fimited variations by jurisdiction to consatitute z uniform security instrument covering ceal property,

VNEFORM COVENANTS. Borrowar atd Lender ¢ovenant and sgree as follows:

1. Payment of Principal, Intergst, Escrow ltems, Prepayment Charges, and lLate Charges. Borrower shalt pay
when due the principal of, and interest on, the debt evidencad by the Note and any prepayment charges and late chargea
due under the Mote. Borrowar shall also pay funds for Escrow ltems pursuant to Section 3. Payments due undar the
Mote and this Seconty Instrument shali be made in U5, currency, However, if any check or othet instrurmen! receivad
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alf subsequent paymerits due under the Naote and this Security Instrument be made in gne or morz of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, freasurer's check or cashier's
check, provided any such check iz drawn upon an institution whose depasits are insured by a federat ageacy,
Instrumentality, or entity’ or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in'Sation 15, Lender may return any
payment or parial payment it the payment or partial payments are insufficient {o bring the Loan current, Lender may
accapt any paymert or partizl payment insufficient to bring the Loan current, without waiver of any rights heraunder or
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prejudice to s rights to refuse such payment ar partiat payments in the future, but Lendar is hot abligated to apply sueh
payments at the time such payments are accepied. It each Penodic Hayment (s gpplied as of iis scheduled due date,
ihan Lender need not pay interest an unapplied funds, Lender may hold such unapplied funds until Barrower makas
payment 1o bring the Loan curment. If Barrower does nol do 50 within a reasonable period of ime, Lender shali either
apply such funds or rewurn them to Borrower. i not applied eadieg, such tunds will b2 applied {o the outstanding principal
batance under the Note immediatety prior 1o foreclosure. Mo oftset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower froro making payments due under the Nate and this Security [nstrumeant or
parforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymaents accooted
and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note; (b) principal dus
under ihe Note; {C) amounis due under Secton 3. Buch payments shall be applied to each Periodic Payment in the crder
in which it becace due. Any remaining anmounts chali be applied first to late charges, second (6 any other amounts due
under this Secunty instrument, and then to sedacs the pringipal halance of the Note,

if Lender receivas a payment from Borrawer for 2 dalinguent Pariodic Payment which includes a sufficient amount
to pay any lale charge due, the payment may be applied to the delfinguent payment and the [ate charge, If more than
prie Ferndic Payment is outstanding, Lender may apply any paymenl received from Borrower to the repayrment of 1he
Feriodie Payrments if, and (o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perindic Payments, such excess may be zpplied to any lats
charges due, Voluntary prepaymants shall be applied first to any prepayment charges and then ag described in the Mote.

Any application of payments, insurance proceeds, or Miscallancous Proceeds to pringipal due under the Note shall
hot extend or postpone the die date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterns. Berrower shall pay to Lender on the day Feriadic Payments are due under the MNote,
wntii the Motz is paid Infull, a sum {the "fFunds™) te provide far payrnent of amounis due for: (a) taxes and assessments and
ofher iterms which can atiain prionty over this Secunty [nstrument as 2 lizn or encumbrance on the Property; (b) leasehcld
payrménts or graund rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section
5, and (4) Maorlgage Insurance premiums, if any, or any sums payable by Borrower 10 {ender in ey of the payment of
rMortgage Insurance premiums in accordance with the provisions of Section 10. These fterms are called "Escrow fems,”
At argination or at any titne daring the term of the Loan, Lender may require that Community Association Dyes. Faes, and
Asgessments, If any, be escrowad by Borrowet, amg such dues, fées and assessments shall be an Escrow Hem. Bor-
rower shal: promptly furnish to Lender all notices of amounts to be pald under this Seaciicn, Rorrower shall pay Lender
the Funds for Escrow ftems unless Lender waives Borrower's abligation te pay the Funds for any or a2ll Escrow {tems,
Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow tems at any time. Any such waiver
may only be in wniting. In the event of such waiver, Borrewer shalf pay diractly, when and where payable, the amounts duse
for any Escrow ltems for which payment of Funds has been waived by Lenger and, if Lender requires, shall furnish to
Landar raceipts avidencing such payment within such time period as Lender may require. Borrawer's obligation to make
such payments and to peovida raceipts shall for all purposes be deemed to be a covenant and agreement contalmed
in thig Hecurtty thsirument, as the phrase "covenant and agreement” 1s used in Sedlion 9. if Borcower is obligated 1o
pay Escrow ltems diractly, pursuant 1o g waiver, and Borrower fails 10 pay the amount due for an Egscrow ltem, Lendar
may exercise its fghts under Section ¥ and pay such amount and Borrgwer shaft then be obligated under Section & to
repay to Lender any such amount, Lender imay ravoke the walver as to any or all Escrow Items af any time by a notice
given in actordance with Section 15 and. upon such revocation, Borrower shall pay to Lender afl Funds, and jn stgh
amecunis, that are than required under this Section 3.

Lender may, at any time, eollect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funhds at
the time specified under RESPA, and (b) notto axceed the maxirmum amoent g lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basia of cutrent data and reasonable estimates of expenditures of future
Escrow items or othemnwise in accordance with Appliczhle Law.

The Funds shall be hald in 2n institution whose depaosits are insured by a federal agency, inslirumentality, or entity
(Including Lenger, if Lender is an institution whose deposils are so insured) or in any Federal Home Lean Bank, Lender
stiall apply the Funds to pay tha Escrow lterns no later than the time specified under RESPA. Lender shall not charge
Baorrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law pertaits Lensder to make such a charge, Lnless
an agrecmeant I3 made inwriting or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be requirad
to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shzll be paid on the Funds, Lendar shall give to Borrower, without charge, an annuat accounting of the Funds as required

by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fungs in accordance with RESPA. If there is a shortage of Funds held in escrow, as definred under RESPA,
Lender shall notidy Bomrower as required by RESRA, and Borrower shall pay to Lender the amount necessgary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shazll notity Borrower as required by RESPA, and Borrowar shali pay
10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of 2l sums secured by this Sacurity Instrument, Lender shall promplly refund to Barrower any
Funds held by Londer.

4. GCharges; Liens. Borrower shall pay aHl taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securlty insteument, leasehold payments or ground rents on the FProperty,
If any, and Cornmunity Association Dues, Fees, and Assessments, if any. To the extent that thase items are Escrow (terms.
Borrower shalf pay them in the manner provided in Sectian 3,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(8) agrees in writing to the paymant of the obligation secured by the lien in a mannar aceeptable to Lender, hut only 50 fong
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23 Borrower s pedciming such sareament: (o) conteais the tien 0 cocd faith by, or defends adaing, enforcaement of the
2y i, lecal proceedings which in Lr—r*m:r apinicn aperate to prevant the entoroeesnent of the lien whiz thnoes
procesdings cre pending, but anly urtld zuch proceedings ars concluded; oF (€ s&Ccdras ram e nojder of the Len an
agraement sAlizizcony Ao Lender subardinating ihe lien 10 1nis Security mnstrument, B Lender dstermines that any parl
al the roperty (S subject o a lien whish can atfain priprily over {hiz 2 ”u"i:j,r nsfrunient, Lender may give Sorrawer
aodce identityiag the lzn Witk 14 days of the dats an whickh that nutlu_ s arvén, Barrower shall satisfy the lien or taks
ane or mare of tne actions set fortly above n this Soection 4.,

Londer may raquire Borrcwer o pay 2 ore-timg charge for a real estate tax veriflcation and/or reponting service used
by Lerdas i connecticn with this Loan,

o, Property Insurance, Borrower ahall kesp (e IMprovemants now cdasting or heresfter erzotzd onthe Dropery
insurcd agalinst loss by fira, hazards included within the term "exiended coverage,” and any othier Hazards including
it ot ircied te, ea; 'H""|,.l-':'lht_“~ ard flaods, far wnich Lender requires insuranca, This insuranco siall bo imaintainagd in
the amountz (including deductiMe lavals) and for the pencds that Lender requires. What Lender requires purseiant 10
the precedmng Sentences ¢an change during fhe tera of tne iaan, The insurance carfiar providing ‘he ingurarce shal
pe chosen by Bomrower subject to Lender s rigtkst tor diganprove Borrower's choice, which rigint shall not be exercised
unreasonably, lLendsr may recuire Borrower to pay. in cornecticn with thiz Loan, either (2) & onsdtime charge for faad
ztne deterrminadcen, certibcation and tracking services, or (0} & ong-time chargs for 1ood 2onse detaminaticon and
cerification sevices and sunsequent chargas 2ach time remannings of similar changes ocowr whizh reasenably might
affect sich cetermination or certification. Borrower shall slso bre resnonsible for the payment of any faas impossd by
ing Fedzra| Emergency Managemaent Agency in connaction with the raview of any 1ood zone determination resulting
frovm an onigclion Dy Borrowar,

i Borrowar fails 19 maintain any of the coverages described above, Lender may ohtain insurance coverane, al
Lendsr's option and Borrowaer's expence. Lender iz undar no ohiigation to purchase any sarticuiar type or amaount of
coverajde, Tharefore, such coverags shall cover Lender, bid mighi or might not protect Borower, Borrawer's equity in
the Proparty, or the contents of the Propedy, agsaist avy risk, hazard or bizbil ty and right provide areater or lesser
Coverage than wae previgusly in effect, Borrowsar gcknowlzdges that the cost of the insurancs cavaerags so obtained
might sigriicantly sxcesd the cost of Insurance thal Borrowsr could have obiained. Any armounts dasbireed by Lender
under thiz Section 5 ;hall Cecome adolironal dedt of Berrower secared by thit Seaurity Instrument, These amounts shall
hear interex? at {hs Mole rate fram the date of disbursement and shall be payable, with such intarest, apon notice from
Landear to Borndawer tequesting paymant,

All Ingurance policics requirad by Lender and renavals of such policizs shall e subizct o Lender's right te dis-
ANRrave such policies, shell inciude a stardard motgage clause, and shal name Lender as montgagee and/or as a0
additional 1053 payee. Lender shall have the right to hold the policioz and renewal cerifoztes, f Lendar racuirss, Saor-
rower shall promplly give fo Lender al!l receints of paid premiurms and ranewal notices. 1 Eorrower obtaing any form of
Inaurance coverage, nol otherase required By Lendar, for damage to, or destruction of, ine Proparty, such policy =hall
inclieds @ siancarc mongage clause and ¢hall ndame Lender a5 mertcagae and/er 25 &1 additional {oss payes,

e the eveni of 1oaz, Sorrower shail give promit notice to thr= insurance carner and Lender, Lendar may make proof
ot foss if not made promptly by Borrowsar, Unjzss Lender and Borrower stherwise agree in wriling, 2ny insuranae
preceads. whather ar nat the underlying insurance was requirgd by Lendar, shall be applied so restaration or repair
of the Propenty, f the restoralion or repair i ecoromigally frasibi2 and Lender's security is not leszened. During &uuh
regzir and reztoration pertod. Lender snall nove the right to nold such insusance proceeds until ,encder has had a
opportunity to inspect such Propery to ensure the woark has been completed to Lendar's satistzdtion, provided thqt
such inspection snall b2 undenaken prompty. Lender mey disburss procesds for the repairs and restoradion in a zingla
nayment or 0 & serics of progress payments as the wark is comoleted, Unless an agreament is mads m writing ar
Apoticable Lawy reqguires Imtercet to be paid on such insurance procaeds, Lrnder zhzll not be required to pay Borrower
any irterest ar 2arnings on such pracesds, Fees for oubbc 2cjustars. or othor third panties, retained by Barrower shzll
nat e paid out o the insuranca prrm9+=-r’ and shall be the sele onligztion of Borrower If the restaration or repair is
not economicatlly icasiole or Lendess socurily wodld be lessened, the insurance proceads shall b2 applied to the sum:s
secyred Dy thig Security [ngirument, wiiether or not then duas, with thwe excess, if any, paid to Bomower. Suzh insuraacs
nroceeds shall be applied in the order nrovided for in Seation 2,

If Barrower abandons the Froparnty, Lendar may file, negotiate and saiilz any available inserance claim and refated
mauers. It Borrgwer does not respond within 20 daysa to a2 notlee from Lender that the insurance carriar has ofiered to
settle z claim, than Lander may negotiate and setle the claim. The 30.day period will begin when the natice is given,
In cither event, ar if Lender acquires the Fropeny vndar eclon da or 6thanvise, Borrower hareby aszigns Lo Lender
{a) Borrower's Nnghts to any insurance procceds in an amaunt not to edceed the amounis unpaid ender tha Mot ar this
Sagurtly Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all ingurance policies covering the Property, insofar as zuch rights are applicable to the
caverags of the Froperty. Lender may use the insurance procesds either to repair o restore the Properly or to pay
amounts unpzid under the Nate or this Securily Instrumant, whether or not then dus,

6. Occupancy. Borrowear shall accupy, establish, and use the Properly az Borrower's principal residence within
B0 days after the execulion of this Security Instrument zrd snall continue ta occupy the Property as Borrowar's principak
residence for at least one year after the date of occubancy, unlazs Lender othenyvise agrees in writing. which consent
zhall nat be unreasanzbly withheld, or unless extanuating circurnstances exizt which are bayond Borrowsr's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destroy,
damags or impair the FPropany, allow the Property to detasorate ar commit waste on the Propery. Whothar or not
Porrower is resicing in the Property, Borrower shall maintain the Propsrty in arder to pravant the FProperty from
geterigrating of decreasing i value due ta its candition. Unless it is determingd pursusnt 1o Saclion & that repair or
restaration s not economicelly feasible, Borrower shall promptly repair the Propeny f damaged 10 avoid further
ceterioration or damagde. if insurance ar gondemnation procegds are paid in connaction with damage to, ar the taking
ot the Property, Borrower shall be responsible {or repairing or restaring tha Property only if Lender has released
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proceads for such purposes. Lender may disburse proceads for the repairs an restoration in a single payment or in
& series of progress payments as the wark iz complietad, If the insurance or condemnation proceeds ara not sufficiant
to repair of restore the Property, Borrower is not refieved of Borrower's obligation for the complatian of styeh repair or
restaration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it haz reasonable cause,
Lender may inspact the isterior of the improvements on tha Property, Lender shall give Borrawer notice af the time of
of prior to such an intenor ingpection specifying such reasonable cause.

8. Borrower's [.oan Application. Borrower ghall be in default if, during the Loan application process, Barrower
Or any persens or entitigs acting at the direction of Barrower or with Borrower's knowledae or consent gave matearizlly
false, misleading, or ingcourate information or statements te Lender (ar failed to provide Lender with materizl infor ratton)
in connection with the Loan. Material representations include, bul are not timited to, represantalions Concerning
Borrowar’s ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
tails to perform the covenants and agreements contained in this Security Instrument, (b) there is a leqal proceading
that might significantly affect Lender's interest in the Praperty and/or rights under this Security Instrument (such as
2 proceading in bankrdpley, probhate, for condemnation or forfeiture, for enforcement of a lien which may attain pririty
avar this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the FProperty, then
L.ender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praparty and rights
unger this Secutity instrushent, including protecting and/or assessing the value of the Propery, and securing and/or
resj:airiﬁg_the Propenty. Lender's actions ¢an include, but are not firmited to: (3} paying any surms secured by 2 lien which
has priotity ovar this Security Instrumeant; (b) dappearing in court; and (c) paying reasonable attorneys’ faes to protect
its nterest in the Property and/or rights under this Security Ingtrument, including its secured position in a bankruptcy
proceeding. Securng the Praperty includes, but is not kmited to, entering the Property to make repairs, change locks,
replace or board up docrs and windows, drain water from pipes, eliminate building ar other code viclations or
dangerous congifions, and have utiities lurned on or off, Although Lender may take action under this Section 9 Lander
does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for
not laking any or 2l actions autharized under this Seciton 0,

Any amounts disbursed by Lender under this Sactien @ shall become additionat debt of Borrowar secured by this
Security Instrument. These amounts shail bear interast at tha Mote rale from the date of disbursement and shalt be
payable, with such Interest, upon notice from lL.ender to Borrower requesting payment.

H this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the leaze. Berower shall
not surrender the leasehold estate and interests herein canveyed or terminate or cancel the ground lease, Borrower shall
net, without the express written consent of Lender, alter or amend the ground tease. If Borrower acquires fee title ta the
Froparly, the leasehotd and the fee title shall nat merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Martgage insurance as a condition of making tha Loan, Borrower shall
pay the premiums required to maintain the Mongage ihsurance ia effect, If, for any reason, the Martgagse Insurance
Coveraqe reguired by Lendar ceases Lo be available from the mortgage insurer shat previously provided such insurance
and Borrower was required to make separatety designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigeae insurance
previously tn effect, at a cost substantially equivalent to the cost te Borrower of the Mortgage Insurance previously in
effect, from an aliernate mongage insurer selected by Lender if substantally edquivalent Mortgage Insurance cover-
age 15 not available, Borrower shall continue 1o pay 1o Lendsr the amount of the soparately designated payments that
were dus when the insurance goverage ceased ta be in effecl. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Suceh koss reserve shall be non-refundable, noiwithsianging
the fact that the Loan is ultimately paid in full, ard Lender shall riot be required to pay Borrower any intarest or earnings
on such lasgreserve. Lender can no longear require loss reserve payments if Mortigage Insurance coverage {in the amount
and forthe period that Lender requires) provides by an insurer selected by Letdear again becomes availzble, is abtained,
and Lender requires separatety designated paytnants toward the premiums for Morigage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
paymenis toward the premiums for Morigage Insurance, Borrewer shall pay the premiums raquired to maintzin
Matigage Insurance in effect, or o provide a non-refundable loss reserve, untif Lender's requirement for Morigags
Insurance ends in accordance with any written agreement between Barrower and Lendear praviding for such terminatiorn
or until iermination s raquired by Applicable Law, Nothing in this Section 10 affects Borrower's obligalion to pay interest
at the rate provided in the Mote.

Mortgage Insurance reimburges L.ender (or any emtity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Marigage Insurance.

Mortgage Insurers avatuate their total risk on ail such insurance in force from time 1o time, and may enter into agree-
mants with other parttes that share or modify their risk, or reduce losses, These agreements are on lerms and conditions
that are satisfactory to the mortgage Insurer and the other party {cr parties) to these agreements. These sreaments
may require the morigage insurer {0 make payments using any source of funds that the mortgage insurer may have
avatlable (which may include funds obiained from Mortgage thsurance premiums). '

A% & result of these agresrmants, Lender, any purchaser of the Note, enother insurer, any reinisuret, any other entity,
or aty ffiliate of any of the foregolng, may receive (directly or indiractly) amounts that derive from (or might be charac-
terized as) a partion of Borrower's paymeants for Mertgage Insurance, in exchange for sharing or modifying the moglgage
INSUrer's fisx, or regueing iosses. If such agreemaont provides that an affiliate of Lender takes a3 share of the insurers
’rziskuin exchange for a share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance

urther:

(a) Any such agreements will not affect the amounts that Borrower has agraed to pay for Mortgaqge
Insurance, or any other terms of the Loan. Such agreements will hotincrease the amount Botrower will owe for
Mortgage Insurance, and they will not entitle Borrawer to any refund.
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(D} Aby such agreements will not affect the rights Botrower has - if any - with respect to the Martgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inctude the right to
recetve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortqage Insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assighment of Miscelianeous Proceeds; Fordeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Propery is damaned, such Miscellaneous Procecds shall be applied to restoration or repair of the Property,
it the: restoratian or repair is economically feazible and Lender's security iz not lessened. Quring zuch repair and
restoration pefied, Lenger shall have the right to fiold such Miscellaneous Proceeds untit Lender has had an opportunity
toinspest such Froperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undartaken promptly. Lender may pay for the repairs and restoration in a single disbursaemeaent ar in a2 seres of
progress paymenis a5 the work s completad. Unless an agreement is made it wirting or Applicable Law requiros interest
to be paid on such Misceltangous Proceeds, Lender shall not be reguirad to pay Barrower any interest ar earnings on
such Miscellaneous Proceeds. i the restoration or repair is not economicaliy feasible or Lender's secyrity would be
lessened, the Miscellaneous Procecds shall be applied ta the sums secured by this Security [nstrument, whelher or not
then due, with the excess, if any, paid to Borrower, 3uch Miscellaneous Proceads shall be applied in the order provided
far in Section 2.

in the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous Progeeds shall be applied
to the sums sacured by this Security tnztrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of 2 padial faking, destruction, or ioss in value of the Property In which the fair market value of the Property
immediately before the perial taking, destruction, or lnss in value is equal to or greater than the amount of the surn=
secured by this Secunty Instrurnent immediately before the partial faking, destruction, or loss in value, uniess Borrower
ard Lender atherwise agree in writing, the sums secured by this Securty Instrument shall be reduced by the amount
of the: Miscellaneous Proceeds multiplicd by the folfowing fraction: (a) the to4al amount of the sums secured immadiately
hefore the partial taking, destruction, or loss m value divided by (b) the fair markst value of the FPropeity tnmediately
bafore the partial 1aking, destruction, or foss in value. Any balance shall be paid to Borrower.

Inthe event of a pariial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or lass in value is less than the amount of the sums securad
immadiately before the partial {aking, destruction, of loss in value, unless Borrower and Lender atherwise Gree in
writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Inatrurmant witether or not
tha sums are then due,

I1the Properly is abandaned by Borrowar, or if, after notice by Lender to Borrower that the Cpposing Party (as defined
in the next sentence) offers (o make an award to settle a ¢laim for damages, Barrower fails to respond to Lender within
20 days after the date the nolice is given, Lender is autharized to collect and apply the Miseellznaous Proceeds either
to restoratton o repair of the Froperty or to the aums secured by this Security instrument, whether or not then due.
"Oppesing Farty” means the third parly that cwes Borrower Miscellanseus Praceeds or the party against whom
Borrower hag a right of action in regard te Misgellaneous Proceeds.

Borrower shalt be in default if any action or proceeding. whether civil or eritminal, is bagur that, in Lender's judgment,
could result in farfetture of {he Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if aceeleration has occourred, reinstate as provided in
oeCtion 18, by sausing the action of proceading to be dismissad with a ruting that, in Lender's judgment, precludes
torfedture of the Froperty or other material impairment of Lender's interest in the Property or rigtis under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lendear's inlerest
tn the Property are hereby assigned and shall be paid to lL.ender.

All Misceliansous Proceads that are not applied to restacation or repair of the Properly shall be gpplied in the ordar
pravided for in Section 2.

12. Barrewer Not Released; Forhearance By Lender Not a Waiver, Extension of the time for paymant or
modification of amortization of the sums sscured by this Security Ihstrument granted by Lender to Borrower or any
successor n interest of Borrgwer shall not operate 1o release the lizbility of Borrower of any Successars in Interest of
Borrowet, Lender shall not be required to commenca proceedings agaitst any Successor in Interest of Borrawer or 10
refuse to exlend time for payment or otherwise medify amortization of the surms secured by this Security trstrument by
reason of any demand made by the otiginal Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender In exercizing any right or remedy including, without Emitation, Lender's acceptance of payments from third
persons, entities or successors in Interest of Borrower or in amoants Jass than the amount then due, shall fot be 5 waivar
of ar preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants angd agrees
that Borrower's obligations and liability shall be joint and sevacal, However, any Borrower who co-signs this Se'.r_:urity
Instrument but does not execute the Note (a “co-signer’): (3) i co-signing this Security Instrument only to merigage,
grant and convey the co-signar's laterest in the Property under the tarms of this Security Instrument; (b) ts not personafly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower ca
ageee Lo extend, modiy, forbear or make any accommodations with regard 1o the terms of this Security Instrument ar
the Note without the co-signer’s consent.

Subjzct to the provisions of Saction 18, any Succeszar in lnterest of Borrower who assirmes Borrowar's obligations
under this Security Instrument in writing, and is gpproved by Lender, shall abtain all of Borrower's fights and benefits
under this Securtty instrurnent, Rorrower shall not be released from Borrower's obligations and liability under this

Security Instrument unless Lender agrees to such refease in writing. The covenants and agresments af this Security

Instrument shall bind (except as provided in Section 20) and benefit the successors and a2s55igns of Lender.
14. Loan Charges. Ln_er:cle:r may ch‘arge Borrower fees for services performed in connection with Barrower's default,
tor the purpose of pratecting Lender’s interest in the Propetty and rights under this security Instrament, including, but
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nntl"ﬂl adto, gliarnzys f22s, propany inspaction and valuaton faes. inregard Lo any otner fees, the abserce of cuprass
Jiotlty i this Jecurty Instrument 30 ¢charae 2 snecific fes to Socrower shall ot oe constriued A 3% A prohio: t G oonths

hurcj ne of such e, bender may nal charge fazs that are axpressly profebited by this Socunty (astrumeant 20 by

Appliceble Law.

f the Loan iz subject to & iaw which sets maximun loan charges. and (hal law iz finally interpreted &0 that e
riterast or clher ioan charges coliscied or to be collected in connacich with the Loan gxcsed the permitted liritz, then:
(a) any such loan charge shall pg reduced Dy the amount neccssary to redusa the charge 1o the permitted Himit and
() any sums alieady coliecied from Sorrpwer whick exceeded permitted im'ts will bz refunded fo Sarrawer, Lender
may cnodse to make this efund by regucing the prrcipsf owed undar tha Motz or by making a direct paymen® te
Eorrower. I a refund reducas principal, the raducton will be treated as s partial prapayment without any prepayment
Charge (whetner ar not 3 prapaymant gharge iz providad for gndor the Note), Borrower's ¢ accaptance of any such
refund made by dirgct caymoent o Barrowe s will constityte 5 waiver of any richt of action Sarrower might have arizira
wEN f.'lf sLCH .:nunru_.ha.rf:re

15. Notices. All notices given by Borrawar ar Lender in connzation with this Security Instrumaent rriust ba in wriling,
ANy ngtice 1o Borrower i contiestior with this cecurity tmatrdmeert shall be deemed to have been Hiver to Dorrower wher
cnziled by first alass mail or when actuzlly deiivered fo Berrower's netice addreas if sent by other tneans, Motice to any
orng Bartoveer stall constihele notice 10 3i Bomrowars uniess Applicanle Law q:,qpr'es,sl'y raqUires otherwise, The ngiics
acaress shall ke the Property Addrezs yniass Rorrower has designated & substitutz notice address by notice (6 Lander,
Borrawer shait promptly aotifv Lendor of Borrowar's change of &ddrass, If tender spacifizg a procedure for reparting
Borrower s change af address, than Borrowar shall ohly report a chanaga of address through that spacified nrocedurs,
Tagra may be only one designated notice zddress under thia Sacurity bestrument at any ang tings, Any hotice to Lender
shzll be given by delivering 1 or by mailing it Dy firat Zlazs mail 0 Lender's address statad harein ynfess Lendor has
dosignated anather addrass by notice to Borrowes. Any nolics in cannsgtion with this Security instrument shatl nor he
deened to have boen given to Landsr uetil aotually received by Lande:. if any notics required by this Sccurity instrument
S sls0 raquired undar Apphzable Law, the Applicabla Law recuirement will satis® the corrasponding requiremant Lrrder
this Securiy Inatrument,

16. Goverping Law; Severability; Rules of Construction. This Security Inztrumaent ehall be governsd by fadersl
3w ang the law of the jurisciction in which the Proparty 1= localed. Al rights and obligations contained in ﬂ':if—j.E.-:—,E;Urit}'
Instrurment are subject to any requirements and limitations of Applicatle Law. Aoplicable Law might exelicitly ar irmplicisly
alicy the panlas to agres by contract ard might be sitent, but such sil2nce shall not ba construad as a prohibition against
agreemsnt by coniract. in the avent that any provision or clause of this Sccurlty nstriment or the Note condlicts with
Applicabio Law, such confl.ct shall not zffect athar provisions of this Security Instrment or the Mote which can be dgiven
effect withoul ine conflicting provia:cn,

A8 uaad inthis Socurity Instrurment: () words ofthe masouline g-:, wier ghall mean ang insluds corresooncing neuter
wordsz or werds of the fermning gender; (b)) wards in the singular shail mean 2nd include the plural and vice versa: and
(¢ ine viord "may” gives sole disciretion withaul any abligation m tase ey action,

17. Borrower's Copy. Borrawar shall be given onz capy oi the Nete and of this Sacurity (nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, A de2ed in this Section 18 “|nterzsat in tihe
Fropaiy” means any legal or hensficial interest in tha Property, inclisding, but not Emited to, these bansticiat interests
transferred in a bond for deed, contract for geed. ingtallment sales contract ar escrow agreement, the intent of whick
5 the transfer of title by Barrewar 2i & future date to a purchaser

br alt or any part of the Prapery or any Intzrest in the Fropertv is sold or transferred (or if Borrawer is not 3 nawra!
person and & pereficial interest in Borower 15 &okd ar transferrac) without Lender's prior wiritten sonzznt, Lender may
require iImmediaie payment I6 full of all sume secured by this Securdy Instrumeant., Howaver, this optian shzll not e
srarcited by Landerif such exercise is prohibited by Applicabils (L aw,

If Lander exercises this option. Lander shall give Borrower notise of aceeleration, The notice shall provide 2 neriod

afnotless than 20 days from tha dzte the notice iz given In accordanse with Section 15 within which Borrower must pay
ali sums securad by this Securtly nstrument, If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invaks any remedies permitied by this Securty nztrument without further noticn or semand on Barrowear

19. Borrower’s Right to Reingtate After Acceleration, If Borrawer meets carain conditens, Sorrower shalf fiave
the nght to have enforcement of thls Secarity instrument disconiinged at any time prior to the Earha-ﬁt af: (3) five days
before salz of the Property pursuant 10 any powor of sale containad in this Szourity Instrument: (b) cuch other parind
as Applicable Lavw might spacify {or the termination of Borrawer's rnght to reinztate; or (o) entry of 2 judgmient enfarcing
thrs Security tnstrarnent. ThoSe conditions are that Borrower: (2) bays Lender all sums which then would ke due arder
thie Sacurily Instrument and the MNote as It no acceleration bad cocurred: (R) cures any default ot any otker covenants or
agreciments, (¢) pays alt expenses inzurrad iy enforcing this Security Instmsrment, ingluding. but not limited to, rezzanabla
attorneya fees, properny inspectlon and valuation faes, and cther feas incurred for the purpose of protecting Lendars
interest in the Propenty and rights under this Security Instrurment; and (d) takes auch action as Lender may reasonabhy
requive to assure thiat Lender’s intergst in the Proparty and rights undar this Seourity Insirument. and Borrower's abiliaa-
tion to pay the sums secdred by this Sesurity lnstrument, shall continue urchanged. Lender may require that o ower
pay such reinslatement sums and oxpansas in ona or more of the following forms, as selected by Lender (8) cazh
(b) moncy arder; () certified check, bank check, treasurer's check or caghiar's check, provided any such check iz drawﬂ
dpan an insttution whose dapesits are insured by 2 fedorai agency, mstrumentzlity or entity: or (d) Electronic Funds
Transfer. Lipon reinstatement by Borrower, this Security Instrumsant and obligalions secured hereby shall remain fully
ptfective a3 if no aceelzration had occurred. However, this right to reinstate shall not apoby i the sase of acceleration
undaer Sechaor 18,

20. Sale of Nate, Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the Note
{togethar with this Secyrity nstrument) can be sold one or maore times without prior notce 10 Borrower, A sale might
resultin @ change In the entity (known a3 the "Lean Servicer™ that collects Periodic Paymeants dus under the Note and
thia Socurity Instrmeant and performs other meorigage loan servicing obligations under the Nate, this Security instrumeant,
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and Applicablz Law. There alzo might be ane or more changes of the Loan Servicer unreiated (o a2 sale of the Nate. If
there is @ change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other information RESPA
requirgs in connaction with 2 notice of fransfer of servicing. 11 the Note is sold and theraafier tha Loan is serviced by a
Laar Servicer other than Ihe purchaser of the Note, the morigage ioan servicing abligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note parchaser unfess
ctherwise provided by the Note purchaser.

Neither Borrawer ner Lender may commence, join, o be joined te any judicial action (a5 either an ingividual litigant
or the member of a dass) that ansas from the other party's actions pursuant 1o this Security Instrument ar that alleges
that the other party has breached any provislon of, or any duty ewed by reason of, this Security Instrurment, until such
Borrower or Lender hias notified the othgr party (with such notice given in compliznee with the requirements of Section
15} of such alleged breach and alforded the other party hereto a reasonable pariod afier the giving of such notice to take
corrective action, |f Applicable Law provides a time peried which musi elapse hefore ceftain action ¢an be taken. that
time pericd will be deemad to be reasonable for purposes of this paragraph. The notice of acceleration and spportunity
to cure given to Borrower pursuant {o Section 22 and the notice of acceleration givan io Borrower pursuant ta Saation
14 shalt be deemed to satiefy the notice and opportunity 6 take corrective action provisions of this Sectior 20.

21, Hazardoug Substances, As ysed in this Section 21: (a) “Hazardous Substances” are those substances defined
a5 toxic or hazardous substances, pollutants, or wastes by Envirgnmental Law and the following substances: gasoline,
kerosena, other flammable or 10 petroteum products | toxie pesticides and harhicides, volatie solvents, materials con-
taining ashestos of formaldehyde, and radicactive materials; {b) "Envirenmental Law” means federal laws and laws of
the jursdiclion where the Propeny 15 located thal relate to heslth, safely or environmental protection; (o) "Environmain-
tal Cleanup” includes any response action, ramedial action, or removal agtion, as defined in Environmenia! Law: and
(d) an "Envirenimentat Condition” means a condition that can cause, contribute to, or otherwige trigger an Environmental
CAeanup.

Berrowar shall not cause or permit the presence, use, disposal, slorage, ar relzase of any Hazardous Substances.,
or threaten to release any Hazardous Substiances, on of in the Propetty. Borrowsr shall not do, nor aliow anyone clse Lo
da, anything affectng the Property {a} that is in viglation of any Environmental Law, (b) which creales an Environmenta]
Condition, or (c) which, due ta the presence, use, or release of a Hazardous Suhstance, creates a condition that adversely
aftects the value of the Property. The preceding two sentences shall nat apply 10 {he presence, use, or storagqe on the
roperty of small guantites of Hazardaops Subsiances that are genaraily recognized to be approptiale lo normal residential
uses and to maintenance of the Propeny (including, but net kmited to, hazardous substances in consumer products),

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or otlser action by
any governmantzl or regulatory agency or private party involving tha Property and any Hazardous Substance or Envi-
ronmemnial Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharqe, release or threal of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of 2 Hazardaus Subsiance which adversely affects the value of the Property. If Bor-
rower learns, of is notified by any governmentzl or recudatory authority, or any private party, that any removal nr ather
remediation ot any Hazardous Subslanze aftecting the Properly is necessary, Borrower shall promptly take all necessary
remadial aciions in accordance with Enviranmentsl Law. Nething herein shall create any obligaticn on Letder for an

Envirprimental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22. Acceleration; Remedies. Letider shall glve notice to Borrower prior to acceleration following Bofrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Segtion
16 unless Applicable L.aw provides otherwise). The notice shall specify; (a) the default; (b) the action réquired
to cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which
the default tnust be cured; and (d) that failure to cure the default on or before the date spegified in the notice
may result ih acceleration of the sums secured by this Security Instrument and sale of the Propearty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right t0 bring a coutt action to
asserithe non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is
not cured on or befors the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedias permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred
it pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of szle, Lender shall give 2 copy of a notice to Borrower in the manner provided
in Section 95, L.ender shall publish the notlce of sale once a week for three consecutive woeoks in a newspaper
published in Shelby County, Alabama, and thereupon shall soll the
Property to the highest bidder at public auction at the fronf door of the County Courthouse of this County.
Lender shzll deliver 1o the purchaser Lender’s deed conveying the Property, Lender or its designee may pur-
thase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
In the following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’
fees, (b) to all sums secured by this Sccurity Instrument; and (¢} any excess to the person or persons legally
entitied to it

z=. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security
(nstrument, but anly if the fee ts paid to a third pary for services rengered and the charging of the fee is permitted under
Aoplicable Law.

24. Warvers. Borrower walves all rights of homestead exemption in the Property and eelinquishes all rights of curtesy
and dewer in the Property.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenanly contained in this Security
Instrument and in any Kider executed by Borrower and recorded with i,

Withesses;
47
TE
f: g {F -:}J‘ Jf o~
g |I '.I : ? )7" !.-:? ,*-"'? .'-;:'r ,"f i -
I}fm fxah = e Tty & (Seal)
WILLAM nEMmN POSEY T DATE
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F Gt M8 j{ ; )
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3 r,ﬁ .,,"5’{3'1; i z?hr' mﬂ;:" el .Lfigfﬁ-&' T ;ﬁjﬂ-, (>eal}
L’MJFIEN { BOTTS-POSEY s . = DATE
-~ " J:j?
:[.1". v;
Ky b
3
: i/
State of ALABAMA o
County of SHELBY T2HEelSen : ;

; P | -I”"'-
On this Z’M} day of f%ﬁ_{_ Zﬁig} 1, ‘@)L} W @ﬂw Qt}ﬂlmfv ..._a Netary Public in
and for said county and in saidistate, herﬁhy cemfy that WILLIAM DENTON POSEY AND LAUSEN L BOTTS-
POSEY, whose name(s) is/are signed 1o the foregoing conveyance, and who izfare known to me,

acknowledged before me that, being informed of the contents of the conveyance, hefshe/they executed the
s3ame uulml/ %"znd as hisﬂmrﬂh&]r act on the day the same bears date, Given under mé hand and seal of

office this day of u—f’ﬁi L1 5.-‘*‘”*:, fi ;
] ; .i‘ g
H E
. ;.:;" '} / J'
Notary @hhhc o -
My Commission Expires: 7;{? ¥ //‘Ef
1 ,.F,im_m,_w
Mark Edward Gualano
NOTARY PUBLIC 5
Lender: National Bank of Commetce ALABM STATE AT LARGE |
NMLS ID: 514390 ! My Commission Erpires July 28, 2021 :
L oan Originator: Tracy D Fiesch S
NMLS tD: 684453
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOMMENT RIDER is made this 2nd day of
April, 2018 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Decd of Trust or Security Deed (the "Security Instrument”
of the same date, given %y the: undersigned (the "Borrowet”) o secure Borrower's Note
10 National Bank of Commerce, a National Banking Assacliation

| o - (the "Lendex”)
0f the same cate and covering the Property described in the Security Instrument and
lacaled at: 1103 Red Qak Rd, Helena, AL 35080, |

The Property includes, but is not limited to, a parcel of land improved with a dwellinig.
together with other such parcels and ceriain common areas and factlities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

. | {the "Declaration”).
The Property iz a part of a planned unit development known as Hed Oak Earms

(th:"PLID"). The Property atsoincludes Borrower s interest inthe homeowness association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the
S&curitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaratton;
(1) articles of incorporation, trust instrument or any equivalent document which creates
the Owrters Association; and (i) any by-laws or other rules or requiations of the Owners
Association. Botrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepledinsurance carrier, 8 "master” or "blanket” policy insuring the Property
which is satisfactory to Lender ard which provides insurance coverage in the amourns
(Including deductible levels), tor the periods, and against loss by fire, hazards included
withith the term “extended coverage,” and any other hazards, ingluding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Sectiors 3 for the Periodic Payment to Lender of the yearly premium
nstalliments for property insurance on the Property: and (i) Borrower's abligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the exterit that the required coverage is pravided by the QOwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided b%/ the master or blanket policy, '

In the event of a distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, or to commen areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shalf app(ljy the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower. |

C. Public Liahility Insurance. Borrower shall take such actions as tnay be
reasonable to ensure that the Owners Association maintains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PLID RIDER-5Ingls Family—Fannie Mas/Freddie Mac UMIFORM INSTRUMENT Form 2150 1/01
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D, Condemnation. The proceeds of any award or claim for darmages, direct or
consequentiat, payable to Borrower in connegtion with any condemnation or other
taking of all or any part of the Property or the comimon areas and facilities of the PUD,
or tor any conveyance in lieu of condemnation, are hereby assigned and shalf be paid
o Lender. Such proceeds shall be applied by Lender to the sums secured by the
EECLIFHE Instrument as provided in Section 171, '

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
With Lender's prior written consent, either partition or subdivide the Propesty or ¢consent
to: (i} the abandonment or termination of the PLID, except for abandonment o termination
required by law in the case of substantial destruction by fire or other casualty of in the case
of a taking by condeimnation or eminert domain; (i) any amendmert to ary provision of the
"Constituent Documents” if the provision is for the express benefit of Lendér: (i) iermination
of professional management and assuimption of self.management of the Owners Association:
or (iv) any action which would have the effect of rendering the public fiability insurance
coverage maintained by the Qwners Association unacceptable to L.ender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall become additional debt of Borrawer secured by the Security Instrument. Unless
Borrower and Lender agree Lo other 1erms of payment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be payable, with
rierest, upon notice irom Lender to Borrower teguesting payment. |

[3Y j:GH[}!H_‘dG BizL.OVW, Borrower accepts and agrees to the terms and covenants
coptaingd in this PUD Rider.

L i y J'F Jj! ;
.-f'; sfﬁ; ||}, " -:-‘"“” ﬂﬂﬂﬂﬂﬂﬂ J f:l -': L‘F : '::H .-'JI'{ li#
AT . e (Seat)
WILLIAM DENTON POSEY T DATE
l'Il it I
| il o
I R
L . il,’k,lmm(ﬁﬂﬂl)
| DATE
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of
April, 2018, and s incorporated into and shafl be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instru-
ment”’) of the same date given by the undersigned (‘Borrower™ to secure Borrower's

Fixed/Adjustable Rate Note (fhe "Note™) to  MNationa! Bank of Cotamerce, a National
Banking Association

| ("Lender™)
of the same date and covering the property described in the Security Instrument and
located al: 1103 Red Qak Rd, Helena, AL 35080.

THE NOTE PROVIDES FOR A CHANGE [N BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ﬁﬂEPgEYTIME AND THE MINIMUNM AND MAXIMUM RATES BORROWER

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4,450 %, The Note also
provides for a change in the inifial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Fhe imtial tfixed inderest rate | will pay will change to an adjustable interest rale on the
151 day of May, 2023, and the adjustable interest rate [ will pay miay
change on that day every 12th month thereafter, The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adiustable intarest rate could chanae, is called a “Change Date.”

(B) The Index

Seginning with the first Change Date, my adjustable interest rate will be based
on an index, The “index” is the average of interbank offered rates for one-year U.S.
dollar-cenominated deposits in the London market F‘LIBOF{“}, as published in The Wall
Streef Journal. The most recent Index value available as of the date 45 days before
each Change Date is called the "Current Index,” provided that if the Current Index is
l2ss than zerg, then the Current Index will be deemed to be zero for purposes of cal-
culating my interest rate.

If the Index is no longer avaiable, the Note Holder will choose a new index that is
based upon comparable information, The Note Holder will give me notice of this choice.

g:} Calculation of Changes

Sefore each Change Date, the Note MHolder will calouiate my new interest rate b

adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %
(the "Margin”) to the Current Index. The Note Holder wiIPthen round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wouid
be sumicient 1o repay the unpaid principal that | am expected to owe at the Change Date
i1 full on the Matunity Date at my new interest rate in substantially equal payments. The
result of thig calculation witl be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. OneYoar LIBOR-SIngle Farily-Fannic Mae Unitorm Instrument
Form 3187 B/01 {rav. 6116)
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(L)) Limits on Interest Rate Changes
The mterest rate | am required to pay at the first Change Date will not be greatar than

6.450 % or {egs than 2750%.  Thereafter, my adjustable interest rate wili never
be increased or decreased on any single Change Date by more than
TWO percentadge point(s) ( 2.000%  } from the rate

of interest | have been paying for the preceding 12 month{s). My inlerest rate will
never be grealer than 10.450 %. My interest rate wilf never be less than the margin or 2.750 %,

) Effective Date of Changes
y new interest rate will become effective on each Chan?e Date. | will pay the

amount of ménew ronthly payment beginning an the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

F) Notice of Changes
~ [he Note Holder will deliver or mail to me a notice of any changes in my initial fixed
Interest rate o an adjustable interest rate and of any changes in my adjustable interest rate
befare the effective date of any change. The notice will inciude the ariount of my monthly
paymeni, any information required by faw to be given to me and ziso the title and tele-
phane number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEEICIALINTEREST INBORROWER

1. Until Borrower's inthial fixed interest rate changes to an adjustable interest rate
under the terms etated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. Az used in
this section 18, “interest in the Froperly” meéans any legal or beneficial interest in
the Property, includimag, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or ¢scrow agreement,
the intent of which Is the transfer of tifle by Borrower at a future date to a purchaser.

it all or any part ofthe Property or any Interest in the Property is sold ar transferred
(or1if Bormower is not a natural persaon and a beneficial interest in Borrower is sold ar
transterred) without Lendet’s prior written congent, Lender may require immediate
paytnent m fult ot all sims secured by this Secunty Instrument. However, this aption
shall not be exercised by Lender if such exercise 18 prohibited by Applicable | aw,

[t _ender exercises this option, Lender shall give Borrower notice of accelera-
ion. The notice shall provide a period of not less than 30 days from the date the
notice 15 given (n accordance with section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
Ermr to the expiration of this period, Lender may invoke any temedies permitted

y this Securnity Instrument without further notice or demand on Borrower.

2. When Borrower's irmtial fixed mterest rate changes to an adjustable interest rate
under the terms stated ih Section A above, Lniform Caovenant 18 of the Security Instry-
ment descnbed In Section B1 above shall then cease 10 be in effect, and the provisions
of Uniform Covenant 18 of the Securty Instrument shall be amended to read as follows:

_ Transfer of the Property or a Beneficial interest in Borrower, As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in

the Property, including, but not limited 10, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transter of title by Barrower at a fufure date to a purchaser.
IT all ot any patt of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficiat interest in Borrower

15 sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security instrument. How-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if. (3) Borrower

causes {0 be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee: and

(D) Lender reasonably determines that Lender's security will not be impaired by

the loan assumption and that the risk of a breach of any covenant or agreement

in this Security instrument is acceptable to Lender.

MULTISTATE FIXEDADIUSTARLE RATE RIDER-WSJ One-Year LUIBOR-Single Farnily-Fannic Mag Unitorm Instrument
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Tathe extent permitted by Applicable L.aw, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lenaér also may require
the transfaree ta sign an assumption agreement that is acceptable to Lender and

tnat obligates the transferee 1o keep all the: promises and agreemeants made in the
Note and (0 this Security Instrument, Borrower will continue to be obligated under
the Note and this Seaunt?/ Instrument unless Lender releases Borrower in writing.

If Lender exerctses the aption to require immediate payment in full, Lender
shall give Borrower notice of acceleratian, The notice shall provide a period of not
less than 30 days frotn the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender

may thvoke any remedies penmitted by this Security Instrument without further
nelice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containgd in this Fixed/Adjustable Rate Rider.

. |
g ad
- -ll' |.I
j' 5
4
i

o ) fiag 15
7 , - g?’:ff'f ﬁtwhff (Seal)
DEMTON POSEY " DATE
i
y .. .r:!" - 1"""3_ . _
o N }/f"ﬁrf_':“iy—*"if:-- T ! ! ey
I RT Y P T A Vo T i i fie
A Ay e j L/} ~,.,.=:ff HE (Seal)
ROREN T BOTTSPOSEY L - e AT
- "||
“"*-m... i
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EXHIBIT "A"
{ EGAL DESCRIPTION

File No.: 2018064

Lot 6, according to the amended survey of Red Oak Farms, as recordad in Map Book 47 and Pages 32 A, B, C and D, in
the Office of the Judge of Probate of Shelby County, Atabama.

Filed and Recorded

A e Official Public Records

.;-‘T,-' //1_[\.-} Judge James W. Fuhrmeister, Probate Judge,
R4 /! [ County Clerk

*j: g Shelby County, AL

{_‘ J-:' 04/03/2018 02:26:54 PM
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File No.: 2018064
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