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DEFINITTIONS

Words used in muliple sections of this document are defined below and other words are delined in Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) "Security Instrument”™ maans this document, which is dated March 26, 2018, together with al)
Riders to thes document,

(B) “Borrower” is FORTUNATO ABAD, UNMARRIED MAN.

Borrowear is the morigagor under this Security Instrument.

{C} "MERS" is Mortgage Elecironic Regisiration Sysiems. Inc. MERS is a separale corporation that Is acling solely as
a nominee for L ender and | ender’s successars and assigns. MERS is \he mortgagee under this Security Instrument.
MERS is organized and exisling under the laws of Delawiuta, and has an address and {elephone number of P.O. Box
2026. Flint, Ml 48501-20285. tel. (888) 679-MERS.

(D) “Lender” is National Bank of Commerce.

Lender is @ National Banking Association, organized and existing
under the Jaws of The United States of America. Lender’'s address is
1943 Cahaba Road, Birmingham, AL 35223.

(E) “Note"” means the promissory nole signed by Borrowet and dated March 26. 2018, The Noie
states \hat Borrower owes Lender ONE HUNDIRED FORTY FIVE THOUSAND NINE HUNDRLED AND NO/MQQ~ ™~ * -~
""""'*"""-‘*"""'-'""-"“-t"""""""'D'UHEII"'E-(U.S. 5145IQUU-DH }

plus interest. Borrower has promised 1o pay this debt in regular Pericdic Paymen!s and 10 pay the debt in full not later
than April 1, 2048,

(F} "Property” means the propefrly lhaiis described below under the heading “Transfer of Righls in the Prope y.”

{G) "Loan” means ihe debt evidenced by the Note. plus inlerest, any prepaymeni charges and late charges due under
the Nole and all sums due under this Secunly Insirument, plus inlesest

(H} “Ridoers' means all Riders to this Security Instrument thal are execuled by Barrower. The following Riders are lo be
execuled by Barrower fcheck box as applicable]:

Adjuslable Rate Rider ~ Congominium Rider . Second Home Rider
. Batloon Kider % Planned Unit Development IRider - Qlher(s} |specity]
— 1-4 Family Rider " Biweekly Payment Rider
_ VA, Rider

() "Applicable Law" means all controlhing applicable federal. stale and local siatules, reguiations, ordinances and admin-
iclralive rules and orders (that have ihe effect of law) as wali as all applicable final, non-appeatable judicial opinions,

ALABAMA — 5ingle Farmily - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  form 3001 /01

Elie Mae, Ing, Page 1 ol 9 ALEDEEDR 0217
v ALEDEED {CLS)
» O 22018 03:02 FM ST




A AT

20160327000100490 2/12 3$266.8B
Shelby Cnty Judge of Probate. AL

03/27/2018 01:.08:49 PM FILED/CERT

LOAN #: 702180202553

{J) "Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessmaents and other charges
that are imposad on Borrower or the Property by a condominium assoclation, homeowners association or similar
crganization,

{K) "“Electronic Funds Transler” means any transfer of funds, other than a transaction originated by check, draft, or
similar paps¢ instrument, which is initiated (hrough an electronic {erminal, {etephonic instrument, computer, orf magnetic
tape so as o order, instruct, or authorize a financial institution to debll of credit an account. Such term includes, but is
not imited 1o, poinl-of-sale transfars, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and aulomated clearinghouse lransfers.

(L} "Escrow ltems” means those items that are described In Section 3.

(V) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Sactlon 5) for: (I} damage 1o, or destnection
of, the Property; (ii) condemnation or other taking of all or any pan of the Property; (i) conveyance in lieu of condemna-
tion: or {iv) misrepraseniations of, or omissions as to, lhe value andfor condilion of the Property.

(N) "Mortgage Insurance”™ means Insurance protecling lLender against lhe nonpaymeni of, or default on, the Loan.
(O} “Periodic Paymem” means the regularly scheduled amount due for {i} principat and interest under the Note, plus
(i) any amounts undar Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and iis Implemeanting
regulallon, Ragulallon X (12 C.F.R. Parl 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matier. As used in this Security [nstrumaent, "RESFA™
refers to ali requirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whelher or not that party
has assumed Bommower's obligations undar the Nole and/for this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument securas to Lender: () the repayment of the Loan, and all renewals, extensions and medifications
of the Note: and (ll) the parformance of Bomower's covenants and agreements under this Security Instrument and the Nola.
For this purpose, Borrower imevocably mertgages, grants and conveys to MERS (solely as nominge for Lender and Lender's
successors and ussigns) and to the successors and assigns of MERS, with power of sale, lhe following describad property
tocated in the County [Type of Recording Jurisdiction) of Shelby

{Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™,

APN #: 13-7-25-3-005-023.000

which currently has the address of 214 HMigh Ridge Dr, Pelham, Alabama 35124
{"Property Address™).

TOGETHER WITH ali the improvemenis now or hereafler erected onthe property, and all easements, appurlenances.
and fixlures now or hereafler a part of the property. All replacements and addilions shall also be covered by this Secunly
tnstrument. All of the foregoaing is referred to in this Securily Instrument as the "Property.” Borrower understands and
agrees thal MERS holds only legal tille to the interests granted by Borrower in this Security Inatrument. bul. if necessary
to comply with law or cuslom, MERS {as nominee for Lender and Lender’'s successors and assigns) has the ngit: to
exercise any or all of those interests, inctuding, but not limited to. the right to foreclose and sell the Property; and to take
any action required of Lender Including, bul not fimited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borower is lawlully seised of the estate hareby conveyed and has the right to
grant and convey the Property and thal the Property is unencumbered, excepl for encumbrances of record. Borrower
warranis and will defend generally the title to the Property againsi afl claims and demands, subject {o any encumbrances

of record.

THIS SECURITY INSTRUMENT comblnes uniform covenanis for national use and non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform securily instrument covering real proparty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows.:

1. Payment of Principsl, Interest, Escrow llems, Prepayment Charges, and Late Charges. Bomower shall
pay when due the principal ¢f, and interest on, ihe debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under
ihe Note and this Security Instrument sha!l ba made in U.S. currancy. Howaever, if any check or other Instrument recelved
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by Lender as payment under the Note or this Security Instrument is retumed lo Lender unpald, Lender may require
that any or all subsequent paymants due under the Note and this Sacurity Instrument be made in one or more of the
following forms, as selecled by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, reasurer's check or
cashler’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumenlality, or enlity; or (d) Electronlc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nota or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may retum any
payment or partial payment If the payment or parlial payments are insufficient to bring the Loan cument. Lender may
accept any payment or partlal payment insufficient to bring the Loan curreni, without waivar of any rights hereunder or
prejudice 1o its rights 1o refuse such payment or partial payments in the future, but Lender is not obhigated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of ils scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to (he outstanding principal
nalance under the Note immaediately prior to fareclosure, No offsel or claim which Borrower might have now or in the
fulure against Lender shall relieve Bomrower from making payments due under the Note and this Securnty Instrumenl or
performing the covenants and agreements secured by this Securily Instrumen,

2. Application of Payments or Proceeds. Except as olherwise described in this Seclion 2, ali payments accepled
and appled by Lender shall be applied in the fellowing order of prionty; (a) interest due under the Note; (b) principal due
under the Nole: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounis shall be appliad first to late charges. second lo any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amounl
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paymenl is outstanding, Lender may apply any payment received from Borrower (o the repayment of the
Periodic Paymenlis if, and to the exient that, each payment can be pald in full. To the extent thal any excess exisls after
the payment is applied to the full payment of oneé or more Penoedic Paymenls, such excess may be applied 1o any late
charges due. Voluntary prepaymenis shall be applled first 1o any prepayment charges and then as described Inthe Note,

Any application of paymaents, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Nole shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Fayments are due under the Note,
until the Note is paid in ful), a sum (the “Funds”) to provide for payment of amounls due for: (a} taxes and assessments
and other items which can attain pricrity over this Security Insirumant as a lien or encumbrance on the Property; (b} lease-
hold paymenis or ground rents on the Property, if any; (c} premiums for any and all insurance requised by Lender under
Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
llems,” Al origination or at any time during the term of the Loan, Lender may require that Communily Association Dues,
Fees. and Assessments. if any, be escrowed by Borrower, ang such dues, fees and assessments shall be an Escrow
1tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this $eclion. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower’s obligation to pay lo Lender Funds for any or all Escrow ltems al any time. Any
such waiver may only be in wriling. In the event of such waiver, Borrower shall pay direclly, when and where payable,
{he amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” Is used in Seclion 9. If Borrower
is obligated to pay Escraw Items directly, pursuant to a waiver, and Borrower {ails (o pay the amount due for an Escrow
Itern, Lender may exercise its rights under Seclion 8 and pay such amount and Bormower shall then be cobligated under
Seclion 9 to repay to Lender any such amoun), Lender may revoke the waiver as lo any or all Escrow llems al any fime
by & notice given in accordance with Secfion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Seclion 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified undar RESPA, and (b) nol to excaed the maximum amount a lender can require under RESFA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Fscrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is an instiution whose deposils are $0 Insured) or in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay \he Escrow ltems no laler than Ihe time specified under RESPA. Lender shall not charge
Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow llems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
an agreement is made in wriling or Applicable Law reguires interast to be paid on the Funds, Lender shall not be required
io pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agree [n wriling, however, thal interest
shall ba paid on the Funds. Lender shall give o Borrower, without charge, an annual accounling of the Funds as required
by RESPA.

If ihere is & surplus of Funds held In escrow, as defined under RESPA, Lender shall account (o Bormower for the excess
funds In accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1c make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in ascrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeanis.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assassmeonts, charges, fines, and impositions attributable to (he
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent thal thase llems are Escrow ltems,
Borrower shall pay them in the manner provided In Seclion 3.

Borrowar shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (a) agrees
In writing 1o the paymenl of the obligation secured by the lien in a mannar accaptable lo Lender, but only 80 long as
Borrower is perfoerming such agreement; (b) contests the jien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lander’s opinion operates 1o preveni the enforcement of lhe lien while those proceedings
are pending. but only unti such proceedings are concluded: or (¢) secures from the holder of the lian an agreement sat-
Isfactory to Lender subordinating the lien to this Secunty Instrument. K Lender delermines that any pari of the Property
is subject lo a lien which can atiain priority over (his Securily instrument, Lender may give Borrower a notice idenlifying
the lien. Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/of reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the Improvemenis now existing or hereafter erected on the Property
insuned against loss by fire, hazards Included within the term “extended coverage,” and any other hazards including, bui not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deduciible levels) and for the periods that Lender requires. Wha! Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Londer’s right to disapprove Borrower's cholce, which right shall not be exerciscd unrcasonably. Lender may
require Bormower 0 pay, in connection with this Loan, either: (a) a one-fime charge for flood zone determination, cerlifica-
tion and tracking services; or (b} a one-Ume charge for flood zone determination and certification services and subsequent
charges each lime remappings or similar changes occur which reasonably might affect such detarmination or cerlification.
Bomrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in conneclion with the review of any flcod zone delemmination resulling from an objection by Borrower.

1f Borrowerfails to maintain any of the coverages described above, Lender may obtaininsurance coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propenty,
ar the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage o oblaincd might significantly
excead (he cost of insurance thal Borrower could have obtained. Any amounts disbursed by Lender under lhis Section 5
shal! become additional debi of Borrower secured by this Security Instrument. These amounts shall bear inlerast at the
Note rate from the date of disbursement and shall be payable, wilh such interesi, upon nolice from Lender to Borrower
requesting payment,

Allinsurance pelicies required by Lender angd renewals of such policies shall be subject 1o Lender's right lo disapprove
such policies, shall include a slandard morigage clause. and shall name Lender as morigagee and/or as an additional
loss peyee. Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires, Borrower shall
promplly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form of insurance
coverage. not otherwise required by Lender, fof damage lo. or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as morngagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of logs if nol made promptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any insurance pro-
ceeds, whether or not ihe underlying insurance was required by Lender, shall be applied to restoralion or repair of the
Properly, if the restoration or repair is economically feaslble and Lender's security is not lessened. During such repair
and restoration perod, Lender shall have the righl to hold such insurance proceeds until Lender has had an opportunity
{0 inspect such Property to ensure the work has been compleied to Lender's satisfaction, provided that such ingpection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration In a singte payment or in
a series of progress payments as the work is complated. Unless an agreemeni is made In writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
sarmings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid ou
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such insurance proceads shall
be applied In the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and setile any available insurance claim and related
matters. If Borrower does nol respond within 30 days (o a nolice from Lender that the insurance carrier has offered to
satile a claim, then Lender may negoliale and setlle the claim. The 30-day period will bagin when lhe notice is given.
In either evenl, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns to Lenger
(a) Borrower's rights |0 any insurance proceads in an amount not to exceed the amounts unpeaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights {olher than the right to any refund of unearned premiums paid
by Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Proporty. Lender may usa the insurance proceeds elther to repair or restore the Property or to pay amounis unpald
under the Note or this Security Instrumeni, whether or not then due.

6. Occupancy. Borrower shall occupy, astablish, and use the Property as Borrower’s principal residence within
60 days after the axeculien of this Security Insirument and sha!l continue lo occupy the Property as Borrower's principal
residence for at leas! one year afler the date of occupancy, unless Lender atherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uniess exienuating circumstances exist which are bayond Borrower's control.
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7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair tha Property, allow the Property to deteriorate or commit waste on the Property. Whether or nol Borrower
is residing In the Property, Borrower sha!l maintain the Property In order 10 prévent the Property from deleriorating or
decreasing in velue due (o its condition. Unless it is delermined pursuant o Section 5 that repair or nesioration is not
economically feasible, Borrower shall promplly rapair the Praoperty if damaged to avoid further detericration or damapge.
i insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoratlon In a single payment or in a saries of progress payments
as the work Is completed. If the Insurance or condemnation proceeds are nol sufficient {o repalr or restore the Property,
Borrower is not relleved of Borrower's obligation for the campletion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
L.ender may Inspect the Interior of the improvements on Ihe Preperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifylng such reasonable cause.

8. Borrower’s Loan Applicetion. Borrower shall be in default if, during the Loan application process, Bormowor or
any persons or entities acting at the direction of Borrower or wilth Borrower’s knowledge or consent pave materafly false,
misleading, or inaccurate information or statemenis to Lender (or failed (o provide Lender with matarial informatlon) in
conneclion with the Loan. Maleria! representations include, but are not limited to, represeniations conceming Bomower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lander's interest in the Properly and Rights Under this Security Instrument. if (a) Borrower
fails fo perform the covenants and agreements contalned in this Securty instrument, (b) there is a legal proceeding 1hat
might significantly affect Lender’s inierest in the Property and/or righis under this Security instrument (such &s a pro-
ceeding in bankrupicy, probate, for condemnation or forfellure, for enforcement of a llen which may attain priority over
this Security Instrument or to enforce laws or reguiations), or {c) Borower has abandonad the Propany, than Lender
may do and pay for whatever is reasonable or appropriate 10 protect Lender's inlerest in the Property and rights under
this Security Instrument, including protecling and/or assessing the value of the Property, and securing and/or repatring
the Property. L.ender’s actions can include, bul are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (<) paying reasonable atlorneys’ fees to protect ila interest
in the Property and/or righls under this Securlty instrument, including ils secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limiled to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violallons or dangerous condi-
tions. and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does nol have o
do so and is not under any duty of obligation to do so. It Is agreed that Lender incurs no Hability for not taking any or alt
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securily instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able. with such inlerest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
<hall not surrender the leasehold esiate and inlerests herein conveyed or lerminate or cancel the ground lease. Borrower
shall not, withou) the express wrilten consent of Lender. alter or amend the ground lease. |f Borrower acquires fee title
to the Property. the leasahold and the fee tille shall not merge unless Lender agraes to tha marger in wriling.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired 1o maintain the Morigage Insurance in effect. if, for any reason, lhe Mortgage Insurance
coverage required by Lender ceases (o be avallable from the morngage insurer that previously provided such insurance
and Borrowar was required to maka separately dasignated paymenis toward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums required 1o obtain coverage substantially equlvaleni 1o the Morigage Insurance previously
in effect, at a cosl substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an
alternale morigage insurer selecled by Lender. If substantially equivalent Morigage Insurance coverage is notl available,
Borrower shall continue to pay to Lender the amount of the separalely designated payments that were due when the
insurance coverage ceased fo be in effect. Lender will accept, use and setain these paymenis as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
Is ullimately paid in full. and Lender shall not be required to pay Borrower any interest of earnings on such lDss reserve.
Lender canno longer require loss reserve payments if Morigage Insurance coverage (in the amounl and for the period that
|.ender requires) provided by an insurer selected by Lender again becomes availabie, is obtalned, and Lender requires
separately designated payments toward the psemiums for Morigage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately deslgnated payments toward the
premiums for Mortgage Insurance, Borrower shall pay ihe premiums required to maintain Morigage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accerdance with
any wrilten agreement between Borrower and Lender providing for such termination or until terminalion | required by
Applicable Law. Nothing in this Saction 10 aflecls Borrower's obligation to pay interesi at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity ihat purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party {o the Mortgape Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time lo time, and may enler info agree-
ments with other parties that share or modify their risk, of reduce losses. Thase agreements are on terms and conditlons
that are satisfactory to the mortgage insurer and the other pany (or partlas) to thage agreoemenis. These agraements
may require the mortgage insurer to make paymenis using any source of funds that the morigage insurer may have
avallable (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity,
or any affiliate of any of the foregoing, may receive (directly or indireclly} ameunls that derive from (er might be charac-
terized as) a portion of Borrower's payments for Morigage Insurance, In exchange for sharing or modifying the maortgage
insurar's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of tha insurer’s
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tisk in exchange for a shase of the premiume pald to the insurer, (he arrangement is often lermed “capliva reinsuranca.”
Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemsents will not aHeact the rights Borrower has - if any - wilh respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive ceraln disclosures, to request and cbtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanaous Proceeds; Forfeilure. Al Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is dsmaged, such Miscellaneous Proceeds shal) be applied to resloration or repair of the Property,
if the restoration or repair is econamically feasible and Lender's security is not lessened. During such repalr and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to
inspect such Property 1o ensure the work has been compleled lo Lender's satisfaction, provided that such inspeaction
shall be undertaken promply. Lender may pay for the repairs and resloration in a single disbursement or In a sertas of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires Inier-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any injerest or eamings
on such Miscellaneous Proceeds. If Ihe restoration or repair is not economically feasible or Lender’s security would bé
lessened, ihe Miscellaneous Proceeds shall be applied {o the sums secured by this Security Insirumenl, whether Of not
then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be applied In the order provided
for in Section 2.

In the evant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, If any, paid to Bormower,

In the event of a partial laking, destruction, or loss in value of the Property in which the fair markel value of the Prop-
erty immediately before the partial laking, destruction, or loss in value is equal to or greater ihan the amount of tha sums
secured by this Security Inslrument immediately bafore tha partial \aking, deslrucllon, or loss in vaiue, uniess Borrower
and Lender olherwise agree in writing, the sums secured by this Secunty instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amouni of the sums secured Immediately
befors the partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery immediately
before the partial taking, destruction, or loss in value. Any balance shall ba paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of the
Property immaediately before (he partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction. or loss in value, unless Borrower and Lendar otherwise agree in wril-
ing, the Miscellaneous Proceeds shall be applied to tha sums securad by this Sacurlty Instrument wheihar or not the
sums are then due,

If the Properly is abandoned by Borrower, or if, afler notice by Lender 1o Borrowar that tha Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond 10 Lender
within 30 days after the date lhe nolice is given, Lender is authorized to collect and apply ihe Misceilaneous Proceeds
aither tc resloration or repair of the Propeny or to ihe sums secured by this Security instrument, whether or not then
due. "Opposing Party” means the third parly thal owes Borrower Miscellaneous Proceeds orf the party against whom
Borrower has a right of aclion in regard to Miscallaneous Proceeds.

Barrowar shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment. could rasult in forfeiture of the Property or aiher malerial impairment of Lender’s intarast in the Property or rights
under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided
In Section 19, by causing Ihe aclion or proceseding 1o be dismissed with a ruling that, in Lender’'s judgment, prechudes
forfeliure of the Property or other malerial impairment of Lender's interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are afiributable to the impairment of Lander's interes!
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

42 Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or modifi-
cation of amonization of the sums sscured by this Security Instrument gra nted by Lender 1o Borrowaer or any SUGCE850T
in Interest of Rorrower shall not operaie to release the liability of Borrowor or any Successors in Inlarest of Bomrower,
Lender shall not be required to commence proceedings against any Successor in Intaresl of Borrower or to refuse to
extend time for payment or olherwise modify amortization of the sums sacured by this Securlty Instrument by reason
of any demand made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by Lender in
exercising any right or rernedy including, withoul limilation, Lender's acceplance of payments from third persons, entilies
or Successors in Interest of Borrower or in amounts |ess than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees
that Borrower’s obligations and liability shail be jolnt and several. Howaver, any Borrower who co-signs this Security
instrument bul does not exacute the Nole (a “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated 1o pay lhe sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borower
can agree 10 extend, modify, forbaar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to (he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligatlons
under this Security Instrument in wriling, and is approved by Lender. shall obtaln all of Borrower's righis and benefils
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under this Security Instrument, Borrower shall no{ be released from Borrower's obligations and liabllity under this Securlty
Instrument unless Lender agrees to such release In wriling. The covenanis and agreements of this Security instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower faes {or services perfarmed in cannection with Borrower's default,
for the purpose of protecting Lender’s interest In the Froperty and rights under this Securily Instrument, including, but
not limited to, attornays' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority In this Security Insirument to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lender may not charge fees that are axpressly prohibitad by this Security Instrument or by Appli-
cable Law.

If the Loan is subject 10 a law which sets maximum ioan charges, and that law is finally interpreted so that tha Interest
or other loan charges collected or 0 be cellected in connection with the Loan exceed the permitted limits. then: (a) any
such loan charge shall be reduced by the amouni necessary lo reduce the charge lo the permitled limil; and (L) apy sums
already collected from Borrower which exceeded permitted kmits will be refunded 10 Borrower. Lender may choose to
make this refund by reducing lhe principal owed under the Note or by maeking a direcl payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nol 8
prepayment charge is provided for under the Note). Bomrower's acceplance of any such refund made by direct payment
to Barrower will conslitute a waiver of any right of aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender In connection with this Securily Instrument must be in writing.
Any niotice to Borrowar in connection with this Security Instrument shall ba deemed to have been given lo Bormower whan
mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrowear shall constitlute notice (o all Borrowers unless Applicable Law axpressly requires olherwise. The nolice address
shall be the Properly Address uniess Borower has designated a subsiitule nolice address by notice o Lander. Borrowar
shall promply notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of sddress, then Borrower shall only repori a change of address through that specified procedure. There may be
only ona designaled notice address under this Sacurity Instrument al any ong time. Any notice to Lender shall be given
by delivering it or by maiting it by firsl class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in conneclion wilh this Security Instrument shall not be deemed to have been
given 1o Lender until actually recelved by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the coresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject 1o any requirements and limitations of Applicable Law, Applicable Law might explicitly or impticitly
allow the parties to agree by contract or it might be silent. but such silence shall not be consirued as a prehibition against
sgreement by contracl. in the event thal any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cen be given
affect withou! the conflicling provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include cormesponding neuter
words or words of the feminine gender: (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withou! any obligation 1o take any aclion,

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited lo, those beneficial interests
iransferred in a bond for deed, confract for deed. insiallment sales contracl of £scrow agreement, the intent of which is
the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or lransferred (or if Borrower is nol a natural
person and a beneficial interest in Borrower Is sald or Iransferred) without Lender’s prior wrillen consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrumeni. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall pive Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accondance with Seclion 15 within which Borrower must pay
all sums secured by this Securlly Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilied by (his Security Instrument wilhout furlher notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower maeets certaln conditions, Borrower shall have the
right to have enforcament of this Securily Instrumeant discontinued al any time prior o the earsliest of: (a} five days before
sale of the Property pursitant to any power of sale contained in this Security Instrument; (b} such other period as Applicable
Law might specify for the lermination of Bomower's right 1o reinstate; or (c) entry of 8 Judgment enfarcing this Security
Instrument. These condilions are that Borrower: (a) pays Lender all sums which then woukd be due under this Security
Instrument and tha Nota as i no acceleration had occurred, (b) cures any default of any other covenants or agreements,
{¢) pays all expenscs incurred in enforcing this Security Instrument, including. but not timited to, reasonable altormmeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling Lender's interest in the
Property snd righis under this Security Insirument, and {d) takes such action as L.ender may reasonably require to assure
that Lender’s Inlerest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall conlinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expensas in one or more of the following forms, as selaciad by Lender: (a) cash; (b} money order; (c) certified
check. bank check, treasurer's check or cashler's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfes. Upon reinstatemant
by Borrower, this Securly Instrument and obligations secured hereby shall ramain fully effective as if no acceleration had
occurred, However, this right to reinstate shall nol apply in the case of accaleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a panial interest in the Nole
(togother with this Security Instrument) can be sold one or morae times withoul prior notice to Borrower. A sala might
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result in a change In the entity (known as ihe “Loan Servicer’) ihat callects Periodic Paymenis due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Securty Instrument,
and Applicable Law. There atso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is 8 change of the Loan Servicer, Borrower will be given writlen notice of the change which will stale ihe name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nolice of transfer of servicing. if the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan garvicing obligations to Borrower will remain with
lhe Loan Servicar or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ba joined to any judicial action (a5 either an individual liigant
or the member of a class) that arises from the other party’s actions purspani to this Security Instrument of that allegos
that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrument, untf] such
Borrower of Lender has notfied the olher party {with such notice given in compliance with the requirements of Seclien
15) of such slleged breach and afforded the other parly hereto a reasonable period after the giving of such notice 1o 1ake
corrective action. If Applicable Law provides a time period which must elapse before certaln action can be laken, thal
time period wlll be deemed io be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity
lc cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borfower pursuani to Seclion
18 shall be deemed to satisfy the notica and opportunity to 1ake corrective action provisions of this Section 20.

31 Hazardous Substances. As used in this Section 21: {8) "Hazerdous Substances” are {hose substances defined
as {oxic or hazardous substances, pollulants, or wasles by Environmenial Law and tha follow(ng subsiances: gasoline,
kerosene, olther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, maierials con-
taining asbesetos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the Jurisdiction where the Property is located that relate 1o health, safety or anviranmenial protection; {c) “Environmental
Cleanup” incdudes any response action, remedial actlon, or removal actlon, as defined In Envirenmental Law; and {d} an
“Envifonmental Condition” means a condiiion that can cause, contribute to, or olherwise trigger an Environmental Cleanup.

Bomrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, of
threaten to release any Hazardous Subslances, on or in the Property. Sorower shall not do, nor allow anyone €18 io do,
anything affecting the Froperty (8) {hal is in violatlon of any Environmental Law, {b) which creates an Environmenial Condi-
tion, of () which, due to the presence, use, of release of 8 Hazardous Substance, creates 8 condltion thal adversely affects
the value of iha Property. Tho praceding two sentonces shall not apply to the presence, use, or slorage on the Propernty ol
small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal regidential uses and
to maeintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any invesligation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or pavale parly involving the Property and any Hazardous Substance or Envi-
ronmentat Law of which Bomower has actual knowledge, (b) any Environmental Condition, including bul not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition causad
by the presence, use or release of a Hazardous Substance which adversely aflecis the value of the Property. If Bor-
rower leams, or is nolified by any governmental or regulatory authority, or any private party, that any removal or olher
remediation of any Hazardous Subelance affecting the Properly is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmenlal Law. Nothing herein shall create any obligetion on Lender for an
Environmaenial Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows.

22 Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleralion following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Saction
18 unless Applicable Law provides olherwise). The notice shall specify: (a) the default; (b) the action required
to cure the defaull; {c) a2 date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of thae Praperty. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assent
the non-existence of a defsult or any other defense of Borrower (o scceleration and sale. If the defaull is not
cured on or boforo the date spocified in the notice, Lender at its option may require immaediate payment in fuil
of all sums secured by Lhis Saecurity Instrument without further demand and may invoke the power of sale and
any olher remedies permitted by Applicable Law. Lender shall be entilled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, bul not limited lo, reasonable attorneys' fees and
cosls of litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once 3 week far three consecutive weeks in & newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of Lthe sale, Including, but not limited to, reasonable atlorneys’ fees: (b} to
all sums secured by this Security Instrument; and (c} any axcess to the person or persons legally entitled to it

23. Release. Upon payment of all sumg secured by this Securlty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is pald to a thind party for services rendered and the charging of the fee is permitied under
Applicable Law.,

24. Waivers. Borrowar watves aji rights of homestead examption in the Property and relinguishes all ights of curtesy
and dower in the Propenrty,
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BY SIGNING BELOW., Borrower accepls and agrees to the terms and covenants contained in this Securily Instreinent
and in any Rider executed by Borrower and recorded with if.

Witnasses.
' ./;,{@:L: HET C{fffrg(,, S e /e (Seal)
FORTUNATO ABAD DATE
State of ALABAMA )
County of SHELBY }
s ﬂﬂ / » . ! ey
On this & day of 221" 7" .2‘5 /< N R il e s .8 Notary Public

in and for said county and In said state, hereby certify that FORTUNATO ABAD, whose name(s) is/are signed
to Lhe foregoing conveyance, and who is/are known to me, acknowledged betore me that, being informed ot
the contents of the conveyance, he/she/they execuled the same voluntarily and as histher/thelr act on the day
{the £ame bears date. Given under my hand and seal of office this - . day of ____/zft-“‘"f:ﬂ"\ . ;{,wtf

o ———— f-.i:_;-.‘
__.__,..r-'

'f- l-l. L] L}
‘-l-l‘ _.--'_.r '.'-F -'..—-‘-i' "ﬂ‘rl'
M vl S

7

L

My Commission Expires: ép_{ O aINe

Notary Pubiic

Lender: National Bank of Commaerce

NMLS ID: 514390 o

L oan Originatar: Kevin Bader . .o
NMLS [D: 675008 ' -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2&th day of
March, 2018 and is incorporated into and shall be deemed to amend and
supplement the Mnrlga%e. Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to National Bank of Commerce, s National Banking Associstion

(the "Lender”)
of the same date and covering \he Property described in the Security Instrument and
located at: 214 High Ridge Dr, Petham, AL 35124,

The Property includes, but is not limited to, a parcel of land imcrrnved with a dwelling.
together with other such paicels and certain common areas an facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Propeny is a part of a planned unit development known as High Ridge Village

(the "PUD™. The Property also inciudes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interesl.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securil; Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's o ligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or an equivaient document which creates
the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuringthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by ﬁreﬁwazards included
within the term "extended coverage.” and any other hazards, including, but not limited
to. earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for propenty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent thal the required coverage is provided by the Owners Association policy.

What Lender recluires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of propeny insurance proceeds in lieu of restoration or
repair following a loss to the Property, of to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shali be paid to L.ender. Lender
shall apply the proceeds to the sums secure by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liahilitﬁ insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Assaciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direci or
consequential, payable o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendér. Such proceeds shall he applied by Lender (o the sums secured by the
Securitg Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afler notice 10 Lender and
with Lender's prior written consent, either parition or subdivide 1he Properly or consent
o (i) the abandonment or termination of the PUD, excem for abandonment or termination
required by taw in the case of substantial destruction by ﬁre or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment tc any provision of the
"Constituent Documents” if the provision is for the express benefi of Lender; (iil) termination
of professional management and assumptian of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public linbility msurance
coverage maintained by the Owners Associalian unaccepiad le to Lender.

F Remedies. If Borrower does nol pay PUD dues and assessments when duc.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F chall become additional debt df Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear
lerest from 1he date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis
contained in this PUD Rider.
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Pace 132, in the Probate Officc of Shelby County, Alabama.
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