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PEFINITIONS

Words used o multipic sections of this document are dofined below and other words are defined in Sections 3, 10,
2, V7, 1% and 20, Certam rules regarding the usage of words used m this document are also provided in Section 15,

(AY "Sccurity Instrusnent’ means this document, which s dated  FEBRUARY 23, 2018 , together
with ail Riders fo this document,
{B) "Borroweris Horace M. Lovett and wife, Terry B. Lovett

Borrower 18 the mortgagor under this Security Instrument.

(Cy "MERSY s Morigave Elcctronie Registration Svstoms, Ine. MERS s a separate corporation that 15 acling
solely as a nommee for Lender and [ender' s successors and assigns. MERS is the mortgagee soder this Secnrify
instrument. MURK is organmized and existing under the laws of Delaware, and has an address and teiephone number
of P.O3. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERSE.

(1) "Lender"is NATIONSTAR MORTGAGE LLC D/B/A MR, COCPER

Lenderisa DELAWARE LIMITED LTABILTTY COMPBANY organized

andd existimg under the laws of  DELAWART
Lender's address is 8950 CYPRESS WATEES BLVD, DALLAS, TEXAS 75019
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(£) "Noie” meany the promissory note signed by Borrower and dated FEBRUARY 23, 2018

The Note states that PBorrower owes Lemier TWE BUNDRERD FTRETY THOUSAND SEVEN HUNDREED
SEVENTY-EIGIIT AND 00/100 Dollars {U.S. $ 250, 778.00 )
pius piterest. Borrower has promsed to pay thus debt in regular Periodic Pavinents and {o pay the debt in {ull not
later than MARCH 1, 2048

£y "Property' means the property that is descr 1becl pelow under the heading “'Iranster of Rights in the Property.”
{(:} "Loan' means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest,

{H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. 'The following Riders are
to be executed by Borrower feheck box as applicable]:

Adpustable Rate Rider ¥ Planned Unit Development Rider
[ [ ] Biweckly Payment Rider
o -4 Family Rader 1 Second Tlome Rider
Condominium Rider #] Other(s) {specify]
VA Assumption Policy Rider

[ Babloon Rider

!‘
[

(i} “Applicable {.aw" means all controlhing apphicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of law) as well as all applicable final, non-appealable judicial
Opinions.
)y "Commenity Association Dues, Fees, and dssessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or simiar
Organzation,
(i) "Flectronic Fands Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 1s mmfiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instroct, or authortze a hnancial institution to debit or credit an account. Such term
mchudes, but is not imited fo, pomnt-of-sale transfers, automated teller machme transactions, ftransfers mibiated by
telephone, wire fransfers, and auiomated clearinghouse fransters.
(L} "Escrow Hems"™ means those tems that are described in Section 3.
(M) "Miscellaneouns Proceeds’ means any compensation, settlement, award o damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described m Section 3} for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1i1) conveyance in
licu of condemmation; or (v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N y "Periodic Pavment' means the regularly scheduled amount due for (i) principal and mnterest under the Note,
sus (i) any amounts under Section 3 of this Security Instrument,
(( 3 "RESPAY means the Resl Fsiate Settlement Procedures Act (12 ULS.CL §26D1 ef seq. ) and its wnplementing
regulation, Regulation X (12 C.F. K. Part 1024), as thev might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matier,  As uwsed tn this Sceurity Instrument,
"RESPA" vefers to all requirements and restrictions that are imposed in regard fo a "federally related mortgage foan”
even if the Loan does nof qualify as a "federally related mortgage toan” under RESPA.
(P} "Suceessor in Inferest of Borrower' mcans any party that has taken title to the Property, whether or 510t that
party has assumed Borrower' s ohhigations under the Note and/or this Security Instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i3} the performance of Borrower's covenants and agreements under tins Security
Instrument and the Note, For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely
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as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power
of sale, the following described property located in the

COUNTY of SHELISY
ITvpe of Recording Jurisdiction] {Mame of Recording Jurisdiction]

SRR LEGAL DRESCRIPTION ATTACHED HERETO AND MADE A PART HERECGFEF AS EXHIBIT "Aw,
AP N,y 10-5-16-0-005-0712.000

which currently has the address of 5126 SPLIT RAIL TRAIL

[Slrees]
BIRMINCHAM , Alabama 35244 ("Property Address"):
FCity] [7.ip Codel

TOGUTHER WIHTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. Al replacements and additions shall also be
covered by this Secunity nstrument. Al of the foregoing 1s referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title fo the interests granted by Borrower in this Security
Instrament, but, i necessary 1o comply with law or custom, MERS (as nomince for Lender and Lender' s successors
and assiyznsy has the ryzht: to evercise any or all of those mterests, inchuding, but not himited to, the right to foreclose
and sell the Property: and to take any action required of Lender inclhuding, but not limited to, releasing and canceling
this Securily Instrument.

BORROWUR COVENANTS that Borrower 1s lawtully seised of the estate hereby conveved and has the right
to prant and convey the Property and thal the Property s unencumbered, excepl {or encumbrances of record.
Borrower warrants and will defend generally the nitle to the Property against all claims and demands, subject to any
encumbrances ot record.

THHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Porrower and 1ender covenant and agree as follows:

i. Paymeniof Principal, Interest, Kscrow ltems, Prepayment Charpes, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Fscrow ftems pursuant to Section 3. Payments due
under the Note and this Securtty Instrument shall be made in ULS. currency. However, if any check or other
ristrurnent recetved by Lender as paymoent under the Note or this Securily Instrument is eeturned to Lender unpaid,
I ender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b} money order; {¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check s drawn upon an instiludion whose deposits are insured
by a federal agency, wstrumentality, or entity; or {(d) Plectronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as raay be designated by Lender in accordance with the notice provisions in Scction 14. Lender may return
any payment or partial payment 1f the pavment or parlial pavments are insufficient to bring the Foan current, Lender
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may accept any pavinent or partial pavinent wsullicient to bring the Loan current, without waiver of any rights
hereunder or prefudice to its righis to refuse such payment or partial pavments m the future, but Tender 1s not
obligated to apply such pavments at the time such paymentis are accepted. [f each Periodic Payment 1s applied as of
its schoeduied due date, then Lender necd not pay interest on unapplied funds. Lender may bold such anapplied funds
unfil Borrower makes payment to bring the Foan current. If Borrower does not do so within 4 reasonable period of
tfime, Lender shall either apply such funds or return them fo Borrower. I not applied earlier, such funds will be
applicd to the outstanding principal balance under the Nole immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against |.ender shall rebieve Borrower from making payments diue
under the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2.  Application of Paymeunts or Procesds. Fxcept as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mierest due under the Noteg;
(b} principal duc under the Note; {¢) amounts due under Section 3. Such payments shall be applied to cach Pertodic
Payment m the order in which it became due.  Any remaming amounts shall be apphed first to late charges, second
to any other amounts due under this Securify Instrument, and then to reduce the principal balance of the Note.

I Lender recetves a payment frotn Borrower for a delinguent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repavinent of the Perfodic Payinents f] and to the extent that, cach payment can be paid in full. To the extent that
any excess evists after the payment 1s apphied to the full payment of one or more Periodic Payments, such excess may
he applied to any late charges due. Voluntary prepayments shall be apphied first to any prepayment charges and then
as described in the Nole.

Any apphcation of puyments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borrower shall pay to Lender on the dav Periodic Pavinents are due under the
Note, until the Note 15 paid m full, a sum {the "Funds”) to provide for payment of amoumts due for: (a) taxes and
assessments and other ttems which can attain priority over this Securify instrument as a lien or encumbrance on the
Property; (b leasehold paviments or geound reats on the Property, i any; and (¢) premiums for any and all insurance
reguired by |ender under Section 3. These Hems are calied "Fscrow Jtems.” At origmation or at any fime during the
term of the Loan, Lender may require that Community Association Dues, 1'ees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item.  Boreowger shall promptly {uwrnish to
Iender all notices of amounts {o be patd under this Section, Borrower shall pay 1.ender the Funds for Fscrow Htems
uniess Lender waives Borrower' s obligation 1o pay the funds for any or all Bscrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds {for any or all Escrow Ttems al any time. Any such waiver may only
be m writing.  In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts due
tor any liscrow ltems for which pavment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such pavinent within such time period as Lender may require. Borrower™ s obligation
t0 make such payments and 1o provide receipts shall for all purposes be deemedd to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement"” is used in Section 9. if Borrower is
ubligated to pay Escrow lems dicectly, pursuant to a watver, and Borrowoer fails to pay the amount due for an Escrow
ftern, 1.ender may exercise us rights under Section 9 and pay such amount and Borrower shall then be obhgated under
Section Y to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any
tirie by« notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

{ ender may, at any time, collect and hold Funds in an amount (a) sufficient {o permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximuwn amount a leader can eequire under RESPA,
I.ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituyres
of future Lscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Tender is an institution whose deposits are so insured) or in any Federal {lome Loan

tttttttttt
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Bauk. Lender shall apply the Funds 1o pay the Escrow Hems no tater than the tine specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Lscrow Hems, unless Lender pays Borrower miterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeoment 15 made i wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be regquired to pay Borrower any terest or earmings on the Funds., Borrower and Lender can agree
it writing, however, that interest shall be paid on the l'unds. Lender shall give to Borrower, without charge, an
annual accouniing of the Funds as required by RESPA.

if there 1s a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Rorrower for
the excess funds in accordance with RESPA. Hthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but i no more than 12 monthly payments. 1f there is a deficiency of
I'unds held in escrow, as defined under RUSPA, Lender shall notify Borrower as required by RESPA, and Borrower
shatl pay o Lender e amount necessary 1o make up the delicieney in accordance with RESPA, but in no more than
172 monthly pavments,

Upon pavment m full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propertly, il any, and Community Association Ducs, Fees, and Assessments, ¢ any. To the extont that these items
are Fscrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Borrower:
{a) agrees i writing o the payment of the obligation sceured by the Hen in a manner acceptable 10 Lender, but only
50 long as Borrower s performing such agreement; {h) contests the hen m good faith by, or defends aganst
entorcement of the hien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the hien
while those procecdings are pending, but only untid such proceedings are concluded; or (¢} sccurcs from the holder
of the hen an agreement satistactory to Tender subordmating the hen fo this Security Instrument, i Lender
determines that any part of the Property i1s subject {o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nolice deatifying the hien. Within 10 davs of the dale on which that notice is given,
Borrower shall satisty the hen or take one or more of the actions set forth above 1 this Section 4.

Lender may require Borrower to pay a one-timne charge for a real estate tax verification and/or reporting service
used by Lender i connection wilh thits Loan.

% Preperty Insurance, Dorrower shall Keep the ymprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage," and any other hazards
inctuding, but not Himited to, carthquakes and floods, for which Lender requires insurance.  This insurance shall be
matntamed n the amounts Oncluding deductible fevels) and for {he pernods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durimg the ferm of the Loan. 'The insurance carrier providing
the wsurance shall be chosen by Boreower subiect 1o Londer' s right to disapprove Borrower!' s choice, which right shall
not he exercised unreasonably. Lender may require Borrower fo pay, in connection with this T.oan, either: (a) a one-
time charge for Hood zone determunation, cerfification and fracking services; or {b) a one-time charge for flood zone
dciermination and cortiication services and subsequernt charges cach Ume comappings or simlar changes occur wiich
reasonably might affect such determmanion or cerbfication.  Borrower shall also be responsible for the payment of
any fees imposed by the 'ederal Umergency Management Agency in connection with the review of any flood zone
determination resuliing feom an objection by Borrower.,

If Borrower {ails to maintam any of the coverages described above, ender may obtam msurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particuiar type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, agamst any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the imsurance coverage so
obtained might sigraficantly exceed the cost of msurance that Borrower could have oblained.  Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
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upon nofice from Lender to Borrower requesting pavment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall ichude a standard mortpage clause, and shall name Lender as mortgagee and/or as an
additronal loss payee. 1ender shall have the right to hold the policies and renewal cerlificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such
policy shall mclude a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

Inn the event of loss, Borrower shall give prompt notice o the msurance carrier and Lender. Lender may make
praof of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree m wrihing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
gt repair of the Property, if the restoration or vepatr is economically {easible and Lender's security is not lossened.
During such repair and restoration period, Fender shall have the right to hold such msurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender s satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
resforation 0 a stngle payment or i 4 series of progress pavments as the work 1s completed. Unless an agreement
is made m writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrowor any interest or carnings on such proceeds. Fees Jor public adjusters, or other third partics,
refained by Borrower shall not be patd out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair i1s not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shatl be applicd to the sums sceured by this Sceurily Enstrument, whether or not then due, with the excess, i any, paid
to Borrower. Such msurance proceeds shall be apphed in the order provided for m Secthion 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
celated matters. I Borrower docs not respond within 30 days to a notice [rom Londer that the insurance carrier has
offered to settle a claim, then §ender may negotisfe and seftle the claim. The 30-day period will begm when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns (0 Lender (a) Boreower's righis to any insurance procecds i an amount nol to exceed the amounts unpaid
undler the Note or this Securily Tnstrument, and (b) any other of Borrower’ s rights {(other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither 1o repair or restore the
Properly or to pay amounts unpaid under the Wote or this Security Instrument, whether or nof then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Sceurdy Instrument and shall continue o occupy the Property as Borrower' s
principa! residence for at least one vear after the date of occupancy, unless Lender otherwise agrees m writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower' s
control,

7. Preservation, Maintenuoce and Protection of the Property; Inspections. Borrower shall not destroy.,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Propertly from
deteriorating or decreasing in value due o s condition, Unless 1t 1s delermined pursuant to Sechion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further
deterioration or damage. Iinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairmg or restormg the Properly only 1f Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress paymends as the work is completed. I the msurance or condemnation proceeds are not sufficient
to repair or restore the Property. Dorrower 1s not rehieved of Borrower' s obligation for the completion of such reparr
or restoration,
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Londer or 1ts agent may make reasonable entrics upon and inspections of the Property. 161t has reasonable cause,
[.ender may imspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be iy delaull if, during the Loan application process,
Borrower or any persons or enfifies acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiatly false, misleading, or maccurate information or statements to Lender {or failed to provide Lender with
malerial information) 1 conneclion with the Loan.  Material representations include, but are notl limited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s pringipal residence.

G, Protection of Lender's interest in the Property and Rights Under this Security instrument. [f (a)
Borrower fars to perform the covenants and agreements contained 1o this Sceurity Instrument, {b) there is a legal
proceeding that might significantly affect T ender' s inferest i the Property and/or righis under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aliain priorily over this Security Tnsttument or 1o endoree laws or regulations), or () Borrower has abandoned 1he
Propertly, then Lender may do and pay for whatever 13 reasonable or appropriate {o protect {.ender' s interest in the
Property and rights under this Security nstrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: {(a) paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable
aftorneys' fees to protect its interest m the Property and/or rights under this Security Instrument, including ifs secured
position i a bankruptcy proceeding.  Sccuring the Property includes, but 1s not hmated 1o, entering the Property (o
make reparrs, change locks, replace or board up doors and windows, draim water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
wrder thits Section 9, Lender dows not have 1o Jdo so and s not under any dudy or obligation o do so. 11 1s agreed that
Lender mcurs no lability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrwment.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from ender fo Borrower requesting payment,

it this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowoer shall not surrender the leasehold estate and inderests herein conveyed or ternnnaie or cancel the ground icase.
Rorcower shall not, without the express written consent of Lender, alter or amend the ground lease. It Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
i writing.

(0, Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

i the Property 1s damaged, such Miscellancous Proceeds shall be applied o restoration or eepair of the Property,
if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and
restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporiwity 1o inspect such Property o ensure the work has been completed to Lender' s satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable
Law reguires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Boreower any
interest or earnings on such Miscellaneous Proceeds, 1 the restoration or repair 15 not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, f any, paid 1o Borrower. Such Miscellancous Proceeds shall
be apphied n the order provided for m Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Sccurity Tastrament, whether or not then due, with the excess, 1f any, paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or joss in value s cqual to o greater than the amount
of the sums secured by this Security Instrument immediately before the parfial fakimg, destruchon, or joss m value,
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urtless Borrower and Lender otherwise ageee i wriling, the sums sceured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphed by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Properly mmmediately before the partial taking, destraction, or loss in value.  Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss m value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss i value 15 less than the amount of the sums
seewred immediately before the partial taking, dostruction, or loss in value, unicss Borrower and Lender ofherwise
airree I writmg, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security Tnstrument whether
or not the sums are then due.

i{he Properly is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Gpposing Party (as
defined 1n the next sentence) offers to make an award {o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized {o collect and apply the Miscellaneous
Proceeds cither 1o restoration or repatr of the Property or 10 the sums secured by 1hus Security Instrument, whether
or niof then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action m regard to Miscellaneous Proceeds.

Borrowcer shall be m default 1f any action or proceeding, whether civid or criminal, 1s begun that, m Lender's
judament, could result in forfeiture of the Property or other material impairment of F.ender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, it acceleration has occurred, reinstate
as provided i Section 18, by causing the action or procecding 1o be dismiessed with a raling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Fender's mterest in the Property or
rights under this Security Instrument. ‘The proceeds of any award or claim for damages that are attributabie to the
mpatment of Leander's inferest in the Property arce hereby assigned and shali be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied m the
order provided for m section 2.

{1, Borrower Not Releasced:; Forbearance By Lender Not 2 Waitver,  Extension of the time lor payment or
modification of amoriization of the sums secured by this Security Instrument granted by 1ender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
ar to refuse (o extend time for payment or otherwise modity amortization of the sums secured by this Secunity
Instrument by reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance by Lender i excrcismg any right or reinedy including, withoul limitation, Lender’'s aceeptance of
payments from third persons, entities or Successors m Interest of Borrower or m amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remeay.

2. Joint and Several Liability; Co-signery: Sueceessors and Assigns Bownd., Borrower covenants and agrees
that Borrower' s obhizations and liabihity shail be jomi and several, However, any Borrower who ¢o-signs this becunity
Instrument but does not execute the Note {a "co-signer” ). {a) 18 co-signing this Securnity instrument only (o mortgage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instruraent; {b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (¢) agrees that ender and any other
Borrower can agree to extend, modify, torbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without the co-signer’s consent.

Subiect fo the provisions of Section 17, any Successor m Interest of Borrower who assumes Dorrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and benelits undor this Security Fostewment. Borrower shall not be released from Borrower™ s obligations and Liabilily
under this Security Instrument unless Lender agrees to such release in writing,  The covenants and agreements of this
Security Instrument shall bind (except as provided m Section 19) and benefit the successors and assigns of Lender.

3. Loan Charges. Londor may charge Borrower fees {or services performed in connection with Borrowets
default, for the purpose of protecting T.ender' s interest in the Property and rights under this Security Instrument,
inchuding, bur not limited to, attorneys' fees, property inspection and valuation tees. In regard to any other fees, the
absence of exprosys awthorily in this Securily Instrumient to charge a specthic foe to Boreower shall not be construed
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as a prohbition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Sceurity
Instrument or by Applicable Law,

it the Loan is subject to a law which sets maximum loan charges, and that faw 1s finally interpreted so that the
interest or other oan charges collected or to be collected 1n connection with the Loan excced the permitted limats,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permtted limait;
and (b} any sums already collected from Borrower which exceeded permitted hmifs will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed ander the Note or by making a direct payment
to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaviment charge (whether or not a prepayment charge 15 provided for under the Note). Borrower's acceptance of
any such refund made by direct pavinent o Borrower will constitute a waiver of any right ol action Borrower might
have arising out of such overcharge.

14. Motices. All notices given by Borrower or Lender in connection with this Securify instrument must be in
writing.  Any notice to Borrower in connection with this Sceurity Instrumcent shall be deeined 1o have been given to
Rorrower when matled by first class matl or when actually delivered to Borrower' s notice address 1f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice addeess shall be the Property Addross unless Borrower has designated a substitute notice
address by notice to Fender, Borrower shall promptly nofify Tender of Borrower's change of address. 1t T.ender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
theough that specifted procedure. There may be only one destgnated notice address under this Security Instrument
at any one time.  Any notice 1o Fender shall be given by delivering # or by mailing it by first class mail to Tender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Enstrument shall not be deemed to have been given to Lender until actually recetved by Lender.
it any notice required by this Security instrument 18 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

5, Goversing Law; Sevoerabilily; Rales of Construction. This Sccurity Instrurment shall be governed by
federal law and the law of the jurisdiction i which the Property s located. Al rights and obligations contameo
this Security Instrument are subject to any requirements and limitations of Applicable Law. Appilicable Law might
explicitdly or maplicitly allow the parues to agree by contract or it might be sdent, but such stlence shalt not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrunent or the Note conflicts with Applicable Law, such contlict shall not aftect other provisions of this Security
Instrument or the Note which can be given effect without the condlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspondmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may” gives sole discretion without any obligation to take any action,

t6, Borrower's Copy., DBorrower shall be given one copy of the Note and of this Security Instrument.

£7. Transier of the Property; Acceleration; Assumption. This ioan may be declared immediately due and
pavable spon (rassfor of the properly secaring such loan (0 any {raansferce, vuless the acceptabifity of the
assumption of the foan is established pursuant to Section 3714 of Chapler 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to fhe following additional provisions:

{ay Funding Fee: A fee cgual to one-half of 1 percont of the balance of this loan as of the date

of transier of the property shall be payable at the time of transfer to the loan holder or s anthovived

agent, as trustee for the Department of Yeterans Affairs. If the assumer {ails to pay this {ee at the

time of transfor, the foe shall constitude an additional debt (o that alrcady secured by this instrument,

shall bear mterest at the rafe heremn provided, and at the oplion of the payee of the ndebledness

hereby secured or any fransferce thereof, shall be mmediately due and payabie. This fee is

automaticaily waived if the assemer is exempt under the provisions of 38 UK. C. 372% (¢l

(h)  Processing Charge: Upon application for approval fo allow assamphon of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumor and subsceguently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
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by the Department of Veterans Affatrs for a loan to which Scction 3714 of Chapler 37, Title 38,

United Mates Code applies.

(¢} Indemnity Liability Assumption: I this obligation is assumed, then the assumer hereby
agroes 1o assume 2l of the obligations of the veleran gonder the torms of the instruments creating and
securing the loan, The assomer further agrees fo indemuity the Department of Veterans Affairs (o
the extent of any claim payment arising from the guaranty or inserance of the indebiedness creatfed
By this ins{rument,
if the acceptability of the assumpiior of this loan is not established for any reason, and Lender exercises

its option {o declare all sums secured by this Security Instrument immediately due and pavable, Lender shall
eive Borrower sotice of aceeleration. The notice shail provide a period of not fess than 38 days from the date
the motice is given in accordance with Section 14 withia which Borrower must pay all sums secured by this
Security instrument, If Borrower fails {o pay these sums prior to the expiration of this period, Lender may
mvoeke any remedies permitiod by this Securily Tastrument without farther notice or demand on Borrower.

18, Dorrower's Right to Reinstate After Acceleration. I Borrower meets certam conditions, Borrower shall
have the right to have entorcement of this Security instrument discontinued at any {ime prior to the earliest of: (a)
five days betore sale of the Property pursuant {o any power of sale contained in this Sceurily Instrument; (b} such
ather penod as Apphicable Taw might specify for the termination of Borrower's right to remstate; or {¢) entry of a
judgment enforcing this Security Instrument. 'Those conditions are that Borrower: (&) pavs Lender all sums which
then would be duc under this Sceeuriy Instrument and the Note as tf no aceeleration had occurred; (b curcs any default
of any other covenants or agreements; (¢} pays ali expenses meurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument; and (d) takes such
action as |.ender may reasonably regquire 1o assure that §ender' s mierest in the Property and rights under this Security
instrument, and Borrower' s obligation fo pay the sums secured by thas Security Instrument, shall continue unchanged.
Leader may require that Boregwer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (h) money order; (¢} cerfified check, hank check, freasurer’ s check or cashier' s check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency, mstrumentality
or entily; or (d) Electeonic Funds Transiee. Upon reinstatement by Borcower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleration bad ocourred. However, this right to reinstuie shall
not apply in the case of acceleration under Section 17,

9. Sale of Note; Change of Loan Sorvicer; Motice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might
result iy a change n the entity {(known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Securily Instrument and performs vther mortgage loan servicing obligations under the Note, this Scourity
instrument, and Applicable f.aw. There also might be one or more changes of the Loan Servicer unrelated to a3 sale
of the Note. [fthereis achange of the Loan Servicer, Borrower will be given written notice of the change which will
staie the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires i connection with a notice of fransfer of servicmg.  If the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will eomain with the Loan Servicer or be transiereed 10 a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be jomed to any judicial action {as either an mdividual
Itigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any doty owed by reason of, this security Instrument,
untii such Borrower or Lender has notified the other party (with such notice given m compliance with the reguirements
of Section 14} of such alieged breach and afforded the other party hercto a reasonable period alter the giving of such
notice to take corrective action, It Applicable [.aw provides a time period which must elapse before certain action
can be faken, that time period will be deemed to be reasonable tor purposes ot this paragraph. '{he notice of
acceleration and opportunity o cure given to Borrower pursuant to Scction 21 and the notice of acceleration given
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o Borrower pursuant 10 Section 17 shall be deemed to satisly the notice and opporfunity 1o take corrective action
provisions of this Section 19,

2. Hazardous Substanmces. As used in this Section 20: (8) "Hazardous Substances” are those substances
dofined as toxic or hazardous substances, pollutants, or wasics by Eovironmendal Law and the [ollowing substances:
casoline, kerosene, other flammmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials confamning asbestos or formaidehvde, and radicactive materials; (b} "Unvironmental Law” means federal
laws and laws of the jurisdiction where the Property s located that relate 1o health, salety or environmenial protection;
() "Fnvironmental Cleanup” mcludes any response achon, remedial achion, or removal action, as defined m
Fnvironmental Law; and (d) an "Unvironmental Condition” means a condition that can cause, confribute to, or
utherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Flazardous Substances,
or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone eise
Lo do, anything atlccting the Property (a) that 8 1n viclation of any Eovironmental Law, (b) which creates an
Favironmental Condition, or {¢} which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects the value of the Property. 'The preceding two sentences shall not apply to the
presence, wse, of storage on the Properly of small guantities of Harzardous Substances that are generally recognized
o be appropriate o pormai residential uses and fo mamtenance of the Property (mchudmg, but not limited fo,
hazardous substances m consumer products).

Borrowcer shall promptly give Leader writien notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmentdl or regulatory agency or private party mvoiving the Property and any HHazardous Substance
or Unvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not
himited 1o, any spihing, leaking, discharge, roelease or threat of release of any Hazardous Substance, and (c) any
candition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. Il Borrower learns, or is notified by any governmental or regulatory authorify, or any private party, that
any removal or other remcediation of any Hasardous Substance aliecting the Proporty 1s necessary, Borrower shall
promptly fake all necessary remedial achons i accordance with Environmental {.aw, Nothing heremn shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and ender further covenant and agree as follows:

231. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration foliowing
Borrower's breach of any covenand or agreement in this Security Fostromend (ot sot prior 1o acecleration under
section 17 unless Applicable Law provides otherwise). The notice shall specity: {u) the defanit; (b} the aschon
reguired to cure the default; {¢) a date, not less than 30 days from the date the notice is given fo Borrower, by
which the default muast be cured; and (d) that fatlure (o cure the defaudt on or bofore the date specilied n the
notice may result in acceleration of the supms secured by this Security Instrument and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action {o asscert the non-cxistence of 2 defaull or any other defonse of Borrower (o acceloration and sale. 1 the
default s not cared on or hefore the date specified in the pofice, Lender at s option may reguire immediate
pavinent in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other romedics permitied by Applicable Law, Londeor shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 21, including, but nof himited (o, reasonable
attornevs’ fees and costs of title evidence.

1f Lender invokes the power of sale, Londer stiall give a copy of a nolice to Borrower in the manser
provided in ~ection 14, [.eader shall publish the nofice of sale onve a week for three consecutive weeks in g
newspaper published im  SHETBY County, Alabama, and thereupon shall sell the
Properly (o the highest bidder at public auction af the front door of the Coanty Courthouse of this County,
1 ender shall deliver to the purchaser Lender's deed conveyving the Property, Lender or ifs designee may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be apphied
in the folfowing order: (a) o alf oxpenses of the sule, ncluding, bul nof lmited {0, reasonable attoracys' fecs;
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(b) o all sums secured by this Security fustrument; and () any cxcess to the porson or persons legally entitied
to i,

22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, hut only if the fee is paid to a thard party for serviges rendered and the charging of the fee 1s permifted
under Applicable Law.

23, Walvers. Borrower waives all rights of bomestead oxemption in the Property and relinguishes all rights
of curtesy and dower m the Property.

NOTICE TO BORROWER

Depariment of Veterans Affairs vegulations at 38 U F. R, 36.4337 provide as follows:

"Regulations issped pader 38 ULS.{, Chapter 37 and in effect on the dafe of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, dutics, and lalalitics of the parties 1o such loan and any provisions of {the loan twstruments
imconsistent with such regulations are hereby amended and supplemented to conform therefo,”

BY SIGKNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurily
instrument and i any Rider executed by Borrower and recorded with if,

- a&t@ ,. — {Seal)

SOVETT ~Rorrower

- {&eal) Q

~Horrower TERREY 1.

— - R * — {Scal} R | e § 3G }
~Lorrower ~orrower
e e o e e e e e e (Seal) - _ i I {Seal}
~Biorrower -Rarrower

Withess: Withess:
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- A — {apace Below This Line For Acknowledgment] - .
State of SALABAMA _ )
County of _SHELBY )
Lo e . et e e e i (name of officer),

a MNotary Public m and for said County in said State {or for said Mtate at Large), hereby certify that

HORACE M. LOVETT AND TERRY B. LOVEIT _

il el bl " u’

Py

whose naine(s) is/are sipned to the foregoing Scceurily Instrument, and who ts/are known 10 me, acknowledged before
me on this day that, bemg mformed of the contents of the above and foregomng Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this 23Xd __ day of.. .February.. .2018 ... ... .

Notary Public
> My commission expires: Aprll..29,..2019 ..
f;tq*c‘. GW'"i erféz
This Instrument way prepared byv:  Nationstar Mortgage LLC d/k/a Mr. Coopoey

1600 Bast St. Andrew Place, Suite 100
santa Ana, CA 92705

Toan Originator: Rigo Gutisrver, NMISR TD 1236767

Loan Originator Crvganization: Nationstar Mortgage LIC d/b/a Mr. Cocper, NMISR TD 2119
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Loan Numbey: 04125B86R83
Case Numbery: 22-22-6-0717582

VIPTION POLICY RIDER

VA ASSUI

THIS ASSUMPTION POLICY RIDER is made thus  23rdday of FEBRUARY, 2018

and iy tncorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust, or Du.,d
to Secure Debt ("Instrument” ) of the same date herewith. given by the undersigned ("Mortgagor"} to secure
the Mortgagor's Note ("Note") of the same date {0 NATIONSTAR MORTCACE LLC D/B/A MR.

COGPER
{"Mortgagee" ) and covering the property described in the instrument and located at:

5126 SPLIT RATL TRAIL, RBIEMINGIAM, ALABAMS 35244

(Property Address)

MNotwithstanding anything (o the contrary set {forth m the Tnstrament, Mortgagee and Morigagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Alfairs (ail or refuse (o issue s guaranty in full amount
within 60 days from the date that this loan would normally become ehigible for such guaranty committed
upon by the Department of Veterans Aftairs ander the provisions of Titde 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebledness herchy sceured at once duc and payable and may
foreclose immediately or may exercise any other righis hereunder or take any other proper action as by law

provided.

PRANSIFLR OF THE PROPLRTY: {f ali or any part of the Property or any interest in it is sold or
transterred, this loan shall be immediately due and payable upon transfer {"assumption™) of the property
seeuring such foan 1o any transferce (Massumer™), undess the acceplability of the assumption and transfor of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Tile 38, United States Code.

An authorized franster {"assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSLIMPTION POLICY RIDER DocMagic €= gm-
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(A} ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (L 50%) of the unpaid
principal balance of this loan as of the date of transtfer of the property shall be payable at the time of transtfer
b the mortgagee or s anthorived agent, as trustee for the Seeretary of Velerans Affairs, Tthe assumcer fatls
to pay this fge at the time of transfer, the fee shall constitute an additional debt to that already secured by this
mstrument, shall bear interest al the rate herem provided, and, at the option of the mortgagee of the
mdebiedness herchy secured or any transtorce thereol, shall be immediately due and payable. This feo is
automatically waived if the assumer 1s exempt under the provisions of 38 U, 5., 3729 (¢,

() ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow
assumpfions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transtor 1s completed, The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affawrs tor a loan to which section 3714 of Chapter 37, 'litle 38,
Unitted States Code applies.

(G} ASSUMPTION INDERMNITY LIABILITY : Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
seeuring the loan, including the obhigation of the voleran (o indemnily the Department of Velerans Affairs
to the extent of any claim pavment arising from the guaranty or msurance of the indebtedness created by this
mstrament.

I WETNESS WHLERIEO, Mortgagor(s) has executed this Assumption Policy Rider.

a@“ _{Seal)

OVETT Mortgagor

NE%’/ (Seal)

Sy g ol PR o -l e Sl - 3.k e bl gl ol g el el o b il g

Muortgagor TERRY

HORACE M. LOVET e

) — RO 57 | § SO . -1 )
Mortgagor Mortgagor
et IS b -<] ) e e e {Seal)
Mortgagor Motteagor
VA ASSUMPTION POLICY RIDER T B DocMagic €@Faomss
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RIDER

ANNED UNIT DEVELOPMENT

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 23xd day of
FEBRUARY, 2018 , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note to NATIONSTAR MORTCAGE
LLC D/B/A MR, COOPER, A DELAWARE LTMITED LTARTLITY COMPAWY

{the "l.ender™) of the same date and coverimy the Property described 1n the Security Instrument and located at:

126 SPLTT RATIL TEALL, BIEMINGHAM, ALABAMA 352144
FPraperty Address]

The Property includes, bud is not Himited to, a parcel of land improved with a dwelling, {ogether with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIOCHS AND RESTRICTIONS OF RECORD

(the "Declaration”). 'lhe Property is a part of a planned unit development known as

BTIEMINGHAM
{Mame of Planned Unit Development

{(the "PLITY"}. The Property also includes Borrower's inferest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and procecds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constiluent Documents” are the (1) Declaration, (1i) articies of incorporation,
frust instrument or any equivalent docnment which creates the Owners Association; and () any by-laws or
other rules or reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant e the Constituent Documents.

B Froperty Insurance. So long as the Owners Association maintains, with a generally accepted
surance carrier, a "master” or "blanket” policy insuring the Property which is sausfactory (o Lender and
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which provides insurance coverage m the amounts (including deductible levels}, for the periods, and against
toss by fire, hazards mcluded within the term "extended coverage,” and any other hazards, including, but
not Himifed o, carthquakes and foods, for which T.onder reauires insurance, then: (33 Loendor waives the
provision m Section 3 for the Periodic Payment to Lender of the yearly premium nstalimenis for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property msurance
coverage on the Property s deemed sahisficd o the extent that the roquired coverage s provided by the
{Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance coverage provided
by the masler or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or eepar following
# toss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Rorrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, pad {o Borrower.

(. Public Liabity insurance. Boreower shall take such actions as may be reasonable to insure
that the Owners Axsociation mamnlains a public liabthity insurance pohlicy acceplable in form, amount, and
extent of coverage to | .ender,

. Conciemnation. 'The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower fnn conmection with any condemnation or other taking of all or any part of the Property
or the commoen areas and facilities of the PUD, or {or any conveyance m Heu of condemnation, are hereby
assigned and shall boe pad o Lender, Such procecds shall be applicd by Loender fo the sums scoured by the
Security Instrument gs provided m Sechion 1)

£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the PUD, oxcept for abandonment or terinination required by law in the case of substantial
destruction by Tire or other casually or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender: (i1} termination of professional management and assumption of self-management of the Owners
Association; or {1v} any action which would have the etfect of rendering the public hiability msurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1 Borrower docs not pay PUD dues and assessments when dug, then Lender may pay
them. Any amounts disbursed by T.ender under this puragraph F shall become additional debt of Borrower
secured by the Securtty instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear inferest from the date ot disbursement at the Note rate and shall be payable, with mterest,
upon notice from Lender to Borrower requesting payment.
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VY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contamed i this PLT)
Rider.

(Seal) e {5eal)
-Borrower TERRY B. J ~Borrower

HORACE M. LOVEN

e U 113 e _ , S b (1)
~-Borrower ~BOrrower

e Ueal) e et SRR VR . 1=Y: 13
~Borrower ~Horrower
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Order No.: 23419253
LEGAL DESCRIPTION
B RIESET £ A”

The following described property.

SITUATED IN THE COUNTY OF SHELBY, STATE OF ALABAMA BEING KNOWN AS FOLLOWS:

LOT 20, ACCORDING TO THE SURVEY OF HOMESTEAD, FIRST SECTOR, AS KRECORDED IN
MAP BOOK €. PAGE 9. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Deing the same property conveyed to Horace M. Lovett and wife, Terry B. Lovett from Executive
Homes, dated 05/14/1976. recorded 5/17/1876, deed book 298 page 708.

Assessors Parcel No; 10-5-16-0-005-012.000

\,\ i Filed and Recorded
. N T s Official Public Records
A Judge James W. Fuhrmeister, Probate Judge,

/! ‘i County Clerk
» P Shelby County, AL
&k,__‘_ Iy 03/22/2018 02:35:23 PM
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