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MORTGAGE |
MiN {009553-1000141444-6
MERS PHOMNE #: 1-838-679-6377
THIS MORTGAGE is made this  2nd day of March, 2018, belwecr the Grante..

BOBBY C CRARTREE AND TABATHA A HALLMAN, BOTH UNKMARRIED

(herein "Borrowis™) arid (he Mgngagee,
This Swecurty Instrument is gi'..-mt 1o Martgrge: Elecoanit Renisiration Systems, Ing, {MERS") (50lcly as nominge o
Lander, as kereinafter defined, and Lander's sutcessort and assigns), as bernelisary. MERS is organized and existing
under the laws of Dataware, and has an address and {elephone number of PO Box 2026, Flint, Ml 43501-2026, tel. (884)
B75-MERS, FirstBank,

organized and existing wndet the laws of Tennosses, whase address i§
318 Ssaboard [Lane, Suite 208, Franklin, TN 37067

(horein “Lender™).
WHERELAS, Borrower 15 indebiad o Lender in the principal sum of U.S. $3,714.00, which indebtedness
I3 avidencad by Horrower's note dated March 2, 2018, and extensions and renewals thereof

therein "Note”). providing {or monthly instetiments of principal snd interest, with the balance of the indzedness, If net
sooner paid, due and payabla on April 1, 2024,

TO SECURE 10 Lender the repaymert of the indetteongss ovidonzed by the Nola. with interest tharcon; the paymaen!
of all athar sums, with inlurest thereon, advanced in accordance horewith to protect the secunty of this Morigage: ond
the performances of the covenants and agreements of Borrower hergin contained, For this purpose. Borrower dows
hereby mortqags, grant and convey 10 MERS (solely as nominee far Lender and Lender's successors and assigns) and
o the sucesssors and assigns of MERS with power of sale, the following described propeny located in the
County [*ypa of Recording surisdnnon] of Shefby
IKsme of Recarding Jurisehebon).

SEE LEGAL DESCRIPTION ATTACHRD HERETO AND MADE A PART HEREOF AS "EXHIBIT A®,
APN & 13-8-13-4-006-083.000

THIS IS A PURCHASE SECOND MORTGAGE.

i .
ALABAMA ~ SECOND MORTGAGE — 1180 - Fannis MaeFreddic Mac UNIFORM INSTRUMENT Farm 3801 . ‘“"TF'.Q/:J:""
FModifed by Eflie M22, In¢ Initials: B 12
CHot Maa, ine Page 1 of 5 ALCSECOE 0316

ALCSECDE (CLE)
TP 1152 A PSS

I T

20180307000074620 1/8 337 00

Shelbhy Cnty Judge of Probate. BL
0370772018 03:31:46 PM FILED/CERT




LOAN #: 651-0142323
WHICH HAS THE AQDRESS dF:

STREET: 292 Hiddon Creek TRL
CITY: Peiham

SYATE: AL

ZIP CODt.: 35124

(herein "Property Address’):

TO HAVE AND TO HOLD this proparty unto MERS (solely as nominee for Lender and Lender's sucCessore and
susigns) and (o the seccossors and assigns of MERS, forever, tngether witn a¥ the improvemenis now or hereafter
crected on Whe property. and all casements, rights, appurienancas and rents, all of whith shall be deemed fo ba ano
remuin a past of the property covered by this Morigage: and all of the Toregemg. tagether with said property (or
ne leasencld eslate if this Morigage 1s on 2 leasehcld) are hereinafter referred 10 as the "Progeny.” Borrower
ungerstands and agrees (thigt MERS halds only legal tite 10 the imeresss granted by Barrower i this Sesurity insirument:
but, if necessary 13 comply with taw o7 custorn, MERS (35 nominea for Lender and Lender's succassors and assigns)
has the right: o exercisa any of all of those interesls, including. but not limHed to, the right 10 foreciose and sel the
Properly; 8nd (a 1ake any action required of Lender including, but nol limita $o, relezsing or cangeling this Security
Insirurment.

Borrower cavenants that Sorrowar iy lawfully seised of the estute herehy corveyed and has the nNght e maAgage,
grant and conyvey the Property, and that the Property is unencumbered, excepl for encumbrances of record, Borower
cavenants that Borrower warrants and will defend genarally tne Gide ‘o he Propeny agzinst ail ctams and demands,
subjact o encuinoranses of recort,

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and interest. Barrower shalt promply pay when due the principat and Interost
ndebiednass avidenced by the Note aind late charges as provided in the hNote.

2. Funds for Taxes and Insurgnce. Subiect to appbcable law or 8 wiitlen waiver by Lander, Borrower shall pay
1o Lendo: on the day murmhly paymaents of priacisa! and interest gre payable under the Note, until the Note is paid i
full. 2 sum (hearein "Funds”) &quat tc one-lwelfth of the yearly taxes and assessmenis (including candominium and
nlannad unit developiment asscssments, i any} which may aRain priority over this Marigage and ground reris on the
Froperty, if any. pius one-twelflh of yaarly premium instalimants for hazard insurance, piug ona-twelfth of y2arly premium
instaliments for mortgage insurance. if any, all as reasonably estimated initially ang from time to tmz by Lender on the
basis of assessments and bilts and reasanable astimates tharenf, Rurrgwer shall not be odligated 1o make such
payments of Funds to Landgar {0 the oxtenl that Borrower makes such payments 1o the hoider of a prior mortgage of
dead of trust if such holdor i5 an insdtutonzl lende:,

{f Rorrower pays Funds to Lendar, the Funds shail be held in an institulion the deposils o accolnis of which am
insured of guarantead by a frderal or slate agency {including Lender if Lender is such an institulion). Lender shall apply
tha Funds to pay said tuxes, assessmenis, insurance pramiums and ground rents. Lander may not charge for so holding
and applying the Funds, analyzing sad account o¢ verifying and compiling said assessments and bils, unless Lender
pays Bamower interest on the Funds and agplicable taw permita Lendsr to make such & charge. Borrower and Lendar
may agres in writing at the {ime of execution of this Morigage that inlerest on the Funds shali be paid to Borower, and
uniess such agreement is made of applicable law requires suct interest o be paid, Lender shafl nol be required Lo pay
Bomrower any inferast or sarnings on the Funds, Lender shall give to Borrower, withaut charge, an annual accounting
af the Funds showing credits and debits to the Funds gnd the purpose for which each debit to the Funds was made.
The Funds are pledged as additisnal security for the sums sacured Iy this Mortgage.

i the amount of the Fungs held by Lender, togather wilh the fulure manthly instalments of Funds payable prior
to the due dajas of taxes, ASSEsEmants. insurance premiums and ground rents. shali exceed tha anount Mequiced to
pay said laxes. assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Bomrower's option, eitner prompiy repald 1o Borrovier or credited to Borrower on monthly installments of Funds, if the
amount of the Funds hald by Lender shall not be sufficient to pay taxes, assessments, iNgurance premiums and ground
canls ag thay tail due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of a% sums securcd by this Mortgage, Lender shall promptly retund to Borowser any Funds
held by Lender. If undar paragraph 17 hareof the Property s sold or the Property is ctherwise acquired by Lander, Lender
shall apply, no fater than immediately prior to tha sale of the Property or s acquisitian by Lender, any Funds heid by
{onder 3t the time of Application 85 a credit againsgt tha sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwige, gll payrients received Oy Lender under
lha Note and psmagraphs 5 and 2 hereof shall be applied by Lender firel in payment of amounts payable 10 Lender by
Barrower undgr paragraph 2 hereof then 1o interest peyabie on the Note, and then to the principal of the Nole.

a. Prior Mortgages and Decds of Trust: Charges: Lians. Borrower shall perform all of Borrower's obligaons
under any monigaga. deed of rust o other secuity agreement with a ien wiuch has paoety over Ehis Morlgage, includinrg
Borrower's covenants to make payments when dus, Borrower shait pay or cause ta be paid all taxes, assassments and
othar chargas, fines and impositlons attritulable to the Properly which may aftein a priority owver this Morigage, and
lexsehold pyyrmenls gr groung rents, i any.

5. Hatard Insurance. Bormowar shall keap the mprovernents now existing or hereafter arected on the Prapetty
insured against lcas by fire. hazards included within the term “extended coverage.” #nd such other hazards as Lender
mey require and in such pmounts and for such poridds s Lender may require,

The insurarce camer providing the insurance shal be chosen by Borrower subjeci o spprovel by Lender; provided,
that such approval shall not ba unreasonably withheld. All insurance policies and rohewals theresf shall ba in & form
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LOAN #: 651-0142323
accrptable (o Lrnder and shall include  standard mongage clause in favor of end In a form acceptable to Lender. Lender
shalt havey 1the 3000 hold Lhe policies and renewals thereol, sutjectic the terms of uny montgags, dead of trust ar other
security agraerment with a ken which hys priodity over this Mongagre.

Inthe evant of loss, Borowere shail give promnt nobice 10 the insurante cortier and Lender. Lerder may moke pruol
of 1055 if nol made promptly by Bonowix.

if tha Proparty is abandoned by Borawer, or if Bomrawer falls to respand 16 Londer within 30 cays from the date notice
s mailed by Lender to Borrewer that the insurance carder offers to saltle & claim for nsurance henelits, Lender ig
authorizad to collect and spply the insurance procaeds at Lender's uption either o restaralion of repair of the Property
av 1T the sums secured by this Mongage.

&. Praservation and Maintanance of Property; Leascholds, Condominiums; Planned Lnit Developments,
Borrower shall keip ne Property It gocd repair and shall not comaiit waste or parmi impalemant ar detenoration of the
Property. If this Mortgage is on a Ipasehold, Berrower shall comply with gl the grovisions af tho lzase. Borrower shail
noL surrender the irasebold estate and interests herein conveyed o wrminale of cancel the ground lease. Borrower shadl
not, without the express virilten consent af Lender, alter or amand the ground laaze, If Borrower acquires fae Wi ¢ the
Properly. tha lrasehoid anc the feo ttle shall nol merge unless Lender agress Ta the mergar in wiidng. If this *ongage
is on a unl! in & condornihium or a planned unit ¢evelopmsant, Borower shall perform all of Borrawer's sbligations under
the declaration or covenants craatlng ar governing the congomiruwin or planned unit develspment, the by-laws and
regutations of the condorrinium or pianned unil development, and cort stiluert JoCuments.

7. Pretection of Lender’s Sacurity. If Borrower faits to poarfarm the covenants and agreemanls cortained in this
Mongage, of if any actian or progeeding ig commeancad which matenally atfects Lender's interest in the Propedty, then
Lender, at Lender's optivn, upon Aalice lo Borrower, may maks such appearances, disburse sueh sums, Including
reasonable attorneya’ fees, and take such agtion 8s is necessary 1o prolect Lenoer's interest. H Lendar required
MonGace insurance as a congition of making the Wan secured by this Mortguge, Borrower shall pay the preniums
reguired to maintain sugh insurance in offect undl such ume 25 the ranviremem tor sych insurance terminales in
accordmnse with Borrower's and Lender's writier agreement or applizable law.

Any amaurts disbursed by Lender pursuant {o this paragraph 7. wilh interesl thergon, at [he Note rate, sha:l become
add:tiona! mdehtednass of Borrower sacured by this Mortnage, Unlass Borrower and Lendwr agree to other terms of
payment, such amounts shall be payable upon notice from Lendear (o Borrower raguasting paymer thereol. Nathing
cortained in this paragraph 7 shali require Lender to incur any expense or take any aclion hereunder.

8. Inspection. Lander may make of cause 10 te made reasonable enties upon and inspeciions of the Prapery,
povided thzt Lender shail give Bomower notice pHiof 1o any such mspeclion Spadclying reasonable cause therelor related
e Lander's interast in the Proparty.

4. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in conreCtion with
any condemnation or pther taking of the Property, or part thereol, of for canveyance in heu of cordemnabon, are haredy
assignad and shall he paid to Lender, sulyect in the terms of &ny mongage, dead of rust or ather security agreernen
with a {:An which has pricay over s Mocigage.

1. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sumns secured by this Martgage granted by Lender to any successor in interest of
Barrower shall ngl operate to release, in any manner, the liabifity of the original Borrowar and Bomower's suocassors
n intergal. Lender shalt not be raquired {0 commence proceedings against such successor or refuse to extend tme for
payment of cthenvise modily amartization of the sums secured by this Martgsge by reason of any demand made by
the criginal Barrowes and Borrower's suctessors in interest. Any forpearance by Lender in exeraising any right or remedy
nareunder, of ptherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right
or rempdy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and sgreements
hergin containgd shall bing, ard tha rights herecnder shall inure to, tha respeclive SUCCESSOrs and assigns of Lendegr
and Borrower, subjact o the provisigns of paragraph 16 hergef, All covenants and agreemernts of Borrower shall be joinl
and saveral. Any Barrowar who co-slgns this Mortgage, but does not execuie the Note, (a) is ce-gigning this Morigage
anly lo mortgage, grant and convey thal Borrower's interest in the Property to Laender under the terms of this Mortgage,
(b} is Not personally liatie on tha Note of urcer this Mangagn. and (c} agrees that Lender and any othar Dorrawar
heraunder may sgree to extend, modify, forbear, or make any clher accornmodations with reqard to the lerms of this
Moripage of the Note withoyt that Barrower's congen? and withoul reisasing that Borrower or madifying this Mongage
as to that Borrowar's Iimersst in tha Property,

12 Nolice. Excep} for any notice required under applicable law {o be given w unother manner, (a} any notice {Q
Borrower provided for in this Mortgage shall be given by detivaring it or by mailing such notice by certified mail
atidrassed 1o Borrower 3t the Property Address o at such other address as Borrower may dasignale by nalice to
Lender 8s provided herein, and (D) any notice to Lender she!l be given by cenified mail (o Lender's address stated
herein 0f 10 Such other address as Lender may designaie by notice 1o Borrower as providod haran, Any notice provided
for in this Morigage shall be dgened to have been given 1o Bofrower o Lender when given jia the manner designated
hesain.

13. Governing Law; Severability. The state and focal faws applicable to this Moriguge shall be Lhe lows of the
Jurisgiction in which the Property is Incated. The foregoing sentence shal not lonit tha applicabibity of federal law 10 this
Mortgage. In the event that any provisicn or clause of this Morigage o the Note conflicts with applicable faw, such conflict
shall not affect othar provisions of this Mongage or the Note which can he given effect without the conflicting provision,
aird 1o this end the provisions of this Mortgage and the Note are declared to ba sevarable. As used herein, “costs.”
expenses” ant “attorneys’ fees” incivde 3 sums to the extent not prohibiled by applicable law or limited herein,

14, Borrower's Copy. Sorrovar shiall be fumished a conformed copy of thae Note and of this Morlgage al the time
of execution or after recordiation hareof.

15, Rehabilitation Loan Agresment. Bamower ehalt ffill al of Borrower's obligations under any hoine rahabsfitation,
improvument, repair, or ather ipan sgreement which Bomower enters inld with Lender. Lender, at Lenders option, may
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LOAN #: 8510142323
require Botrower to execute and geliver to Lender, in a form ascaptable to Lender, an gaas:gnment of any rights. ciaims
of defunses which Borrower may have against parties wha supply Iehor, materials or senaces i1 connichion with
nprovenoents made 10 the Propeny

16, Transfer of the Property or a Beneficial [nterest in Barrower. If 3ll or 2ry parl ol the Froperly or any infargs,
in il is so% Of ransterred {or if a benehcial interest in Batrower 1s sold of kansferrad and Sorrower s nat a natural peeson)
withaut Lander's prior written conaent, Lender may, al its option, require immediate payment in full of 2l sums securad
by {s Morgage, Howaver, this oplion shali not be exercised by Lender if examise is prohibited by federal law 8s af the
dowe of this Mangoge.

i Lender exarcises this option, Lendef shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrgwer must pay all sums secured
by lus Mordcage. |f Borrower fails [0 pay thesm sums3 pre? lo tha axpiration of this perigd, Lender may invoka any
romodies poimited Dy this Morlgage without further ngtice or demand on Borrower.

NON-UNIFQRM COVENANTS. Borrawer and Lender further covenent and agree a2s folows!

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenaht of agreement of Botrowet in this Mortgage, including the covenants to pay when due any spms secured
by this Mortgage, Lendes prior to acceferation shall give notice to Borrower as provided in paragraph 12 hereof
specifying: {1) the breach; (2) the action required to cure such breach: (3} a date, not less than 10 days from the
date the notica is matled to Borrower, by which suchbreach must be curad; and (4) that failure to cure such breach
an or bafore the date apecHied in the notice may resutt in accaleration of the sumes secured by this Mongage and
saln of Property. The notice shall further inform Borrower of the right Io reinstate pfter acceleration and the right
to bring a court action to aszert the nonexistence af a default ar any other defense of Borrower Lo acceleration
and sale. if the breach s not cured on ar before the date specified in the notice, Lender, 3t L #nder's option, may
declare ail of the sums secured by this Mongage to be immediately due and payabic without further demand anid
nay invoke the power of sale ang any other remedies permitted by applicable Jaw. Lender shail be entitled 1o
coltect oit reasonoble ¢osts and expenscs incured in pursuing the remedies providad in this paragraph 17,
including, but not limited Lo, reasonabie attarnoys’ fees,

If Lender invokes the power of sale, Lender shall mail a copy of a natice of saic to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the natice of sale once a week for three consccutive weeks
in some hewspaper publishied In __ Shelby County, Alabama, and
thereupon shall seli the Proparty to the highest bidder at public auclion at the front door of the County Courthouse
of said County. Lender shall dellver to the purchaser Lender's deed conveying the Property so sold. Lender or
Lender's designes may purchase the Proparty at any sale. Borrower covenants and agreos that the proceeds of
the sale shalt be applied in the following order: () to all reasonable costy and expenses of the sils, Including,
byt not limitad to, reasonable attomays' fees and ¢osts of title avidence; {(b) te all sums secured by this Mortgage,
and () the exgesy, If any, 1o the person or prrsons legally entitled thereto,

18. Borrower's Right to Reinstate. Nolvithstanding Lendar's acceleratian of the sums secured by this Moerigage
due to Borewar's breach, Barrower shall have tho right Lo have any proceedings begun by Lendgr o enforcs this
Morigaga discontinusd at any time prior to the marfisr to occur of (i} the fifth day before sale of the Properly pursuant
to the power of 5312 CoAtaingd in the Mortgage or (i) entry of a judgment enforcing this Mongage if. {a) Borrovier pays
Landar all sumsg which would ba then due ungder this Mortgage and the Nots had na accelerdtion ocowrad: (D) Barrower
cures all braaches of any Other covenants or agreements of Borrowsr comaned in 1his Martgage. {c) Borrower pays
all reagonable expenses incutred by Lender In enforcing the covenants and agregments of Borrower containgd in this
Mortgags, and in enforcing Lender's remedies es provided in paragraph 17 hereof, including. bul not limited to.
reagsonakie stiomeys feas; and (d) Sorrawer takes such astion 38 Lender may ressonably require 1o assure thal the
lion of this *ortgage, Lender's interes! in the Property and Barrewer's nbligation to pay he sums secured by this
Mortgaga shall continue unimpaired. Upon such paymant and curd by Borrower, this Mmiage and the odligrfions
sncured hareby shall remain int full force and effect as if no accaieration had ocourred.

19. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereundar,
Borrower hereby assigns ta Lendar the rents of the Proparty, pronadad thal Borrower shall, priar 1§ accelacalion ynuer
paragraph 17 hereof or abandonmant of the Property, have the right o collect and ratain such rents as they become
due and pay able.

Upon acceleration under paraqraph 17 hereofl ar abandonment of the Properdy, |.ender, in perscn, by agent or by
judicially appointed receiver. shall be entited (o onter upon. take possCssion of and manage the Property and 10 olled]
the rents of the Properly including those padi due, All rents collected by Lender or the receiver shaill be appled first to
payment of tha costs of managemant af the Property and collections of rents, including, but not imited 10, receiver's
(@GS, Premiums on receiver's bonds and reasonable attorneys fees. and then to the sume sacured by thic Morgage.
Landur #nd the recaiver shall be liable to account anly for thosa remts actueally recoived,

20. Release. Upon payment of all sumyg Securad by this Morgage, this Mortgage shall become null ang void and
Lender shall refeass this Mortgage without charga to Borrower. Borrower shall poy alt costs of recordation, i any,

21. Waiver of Homestead, Dower and Curtesy. Borrower haraoy valves il Hghts of homaslead exemption mn {he
Property and rasingueshes all right of dower and Lurtesy n the Propetty,

22, Riders. All Ridars 10 this document ara execulad by Borrower. Tha following Riders are ta be executed by the
Borrower (¢heck box 85 applicable];

[ ! Adjustibile Rote Rider ] Condaminium Rider .| Second Home Rider

[ Balloon Rider %] Planned Unil Develkopment Rider i Otherts) |specify]

{.) 1-4 Family Rider "1 Biweekly Payment Rider
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LOAN #: 651-0142323

REQUEST FOR NOTICE OF DEFAULY
e e e et e cw- . AND FORECLOSURE UNDER SUPERIOR - -
MORTGAGES DR DEEDS OF TRUST

Borrower and Lender request tha botder of any morgags, deco of trusi of other encumtrance with 8 hicn which bas
priofty over this Mantgage o give Notice ta Lendar, at Lender's address set forth on page one of this Mongage, of ainy
gafault under the superior encumhbrance and of any saig oF other foreclosure action,

i WITNESS WHEREOF, Borrower bas executed this Morlgage.

wWitnpssag,
!/
§
irf‘*’ [ ef (Soal)
;T DATE
! - r ’Ir
o .'|IJ‘ 1 il: 1
S AR N 1 o
Ao e i J e 32 5 e
TABATHA A HALLMAN P ‘ " "DATE
State of ALABAMA )
C‘nunlyu‘fﬂ‘lﬁﬁ‘f }
pA-ISATC 0N

A
r|.,4 . T '! f’ﬁ‘
On this 2nd day of MARCH, 2018, |, W L‘*,)q'g:vv A Notary Public in and tor

said county and in said state, heraby certify that BOBBY C CRABTREE AND TABATHA A HALLMAN, whose
narme{s) isfare gigned to the foregolng conveyance, and who is/are known 10 me, acknowiedged before me

that, being informed of the contents of the conveyance, he/she/they executed the same vol rily and as hia/
herfihelr act on the day the same besrs date. Given under my hand and sesl of office this and day of MARCH,

2018. o
A ‘,r H
S /[
r.“' I Iﬁt ;:rr;,
T F 4o P
" Mark Edward Gualano TN e
-- NOTARY PUBLIC | |

. ALABAMA STATE AT LARGE | Notary Publie

{ My Commission Bxpires July28, 2021 | [ !
My Commission Expires: a2 _
' I
Lender: FirstBank
NMLS 1D: 472433
L.oan Qriginator: Car Douglas
NMLS ID: AE4631
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LOAN #: 651-0142323
MIN: 1000553-1000141444-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
March, 2018, and is incorporated into and shall be deemed to amend and
supplement the Martgage, Deed of Trust or Security Deed (the “Security instrument’) of
the same date, given by the undersigned {the “Bomowcer”™) (o secure Borrower's Note to

FirstBank

(the "Lender”} of the same date and ¢overing the Property described in the Security
instrument and located al. 292 Hidden Creek TRL, Pelham, AL 35124

The Properly includes, but is not limited to, a parcel of land improved with a dweling. together
with other such parcels and cenain common areas and facilives, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™). The Proparty is a part of 2 planned unit development known as
Hidden Cresek

(the "PUD™. The Property also includes Borrower’s interest in the homeownears asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the 'Owners Association™) and the uses, benefits and procseds of Borrower's
interest.

PUD COVENANTS, In addition to the covenanis and agreements made in the
Security Instrumant, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower’s obligations undef the
PUDs Constituent Documernis. The "Conslituent Documents”™ are the: (i) Declaralion;
(ii} artictes of incorporation, trust instrumant or any equivalent document which creates
the Owners Association: and (i) any by-lsws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments
impased pursuant to the Constituent Documents.

B. Hazard insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance camier, a8 "master” or "blanket’ policy insuring the
Property which is satisfaclory to Lender and which providss insyrance coverage in the
arnounts, for the periods, and against the hazards Lender requires, including bre and
hazards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniforin Covenant 2 for the monthly payment to
|.ender of the yeary premium instaliments for hazard insurance on the Property; and

(i’ Borrower’s obligation under Uniform Covenani 5 to maintain hazard insurance
coverage on the Proparty is deemad satisfiad to the extent that the required coverage
15 provided by the Owners Association policy.

Borrower shalt give Lander prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

in the event of a distribution of hazard insurance procesds in lieu of restoration or
repair following a loss to the Property, of to common areas and fagilities of the PUD, any
procaeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any
excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be
reasonsble to insure that the Owners Assaciation maintains a public liabity insurance
policy atcceptable In form, amount, and extent of coverage {o Lender,

. Condemnation. The proceads of any award or daim for damages, direct or
consequential, payable to Borrawer in connection with any condemnation of other
taking of all or any part of the Property or the common areas and facililies of the PUD,
or for any conveyance in liew of condemnation, are hereby assigned and shall be paid
to Lender. Sueh proceeds shall be aprhed by Lender to the sums secured by the
Security Instrumen as provided in Unitorm Covenant B

E. Lender's Prior Consent. Borrower shall not, except after nabee to Lender and with
Lender's prior written consent, gither parlition ar subdivide the Property or consent to;
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LOAN 8: 651-0142323

(i) the abandonment ¢r termination of the PUD, except for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty
ar int the case of a taking by condemnation or eminent domain,

(ily any amendment to any provision of the “Constituent Documents™ if the provision
s for the axpress benefit of Lender,

(ifi) termination of professional managemant and assumpticn of self-management
of the Owners Association; or

{iviany action which would have the effect of rendering the pubilic liability insurance
f.:cweraae maintained by lhe Qwners Association unacceplable to Lender,

F. Remedics. !f Borrower does not pay PUD dues and assessmentis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument, Uniess
Borrower and Lender agree to other tarms of payment, these amounts shall
bear interest from tha date of disbursement a! the Note rate and shall be payabie, with
interest upon notice from Lender (o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees {0 the terms and covenanls
contained in this PUD Rider,
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EXHIBIT "A"
L EGAL DESCRIPTION

Lot 63, according to the Survey of Phase One Hidden Craek Townhomes, as o i ,
Probate Office of Shelby County, Alabama, homes, as recorded in Map Book 27, Page 48, in the
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