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MORTGAGE

This is a purchase money mortgage.

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

18, 20 and 21. Centain nules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument’” means this document, which is dated February 23, 2018, tagether with all

Riders to this document.
{B) “"Borrower” is WANDA M CARTER AJK/AWANDA CARTER AND KEVIN W CARTER, WIFE AND HUSBAND.

Barrower is the mortgagor under this Security Instrument.
(C) “Lender” is BancorpSouth Bank .

Lenderis a State Chartered Bank, organized and exisling under the |aws of
Mississippi. Lender’'s address is PO Box 3356, Tupelo, MS
38803-3356.

Lender is the mortgagee under this Security instrument.
{D) “Note” means the promissgry note signed by Borrower and dated February 23, 2018. The Note
states that Borower owes Lender TWO HUNDRED NINETY FIVE THOUSAND TWOQ HUNDRED AND NOMOQ* * * *

O R R R R R R R R R R R R R R  E EE S A AR DU"E!I'S{US $295.200.00 ].
- - ’ | ]

plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later

than March 1, 2048,
(E) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Nole, and all sums due under this Security Instrument, plus interest.
{G) “Riders" means all Riders to this Secunty Instrument that are executed by Borrower. The following Riders are 1o be

executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider %] Second Home Rider
| Balloon Rider X| Planned Unit Development Rider _i Other{s} [specify]
_i 1-4 Family Rider || Biweekly Payment Rider
V.A. Rider

{H) “Applicable Law” means all controlling applicable federal, state ana local statutes, regulations, erdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I} “Community Assoclation Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that
are imposed on Borrower ar the Property by a condominium association, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeni, computer, or magnetic
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tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term Includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane, wire
transfers, and auvtomated clearinghcuse transfers.

{K) “Escrow ltems” means those items that are described in Saction 3.

(L} *Miscellaneous Proceads” means any compensaticn, setiiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrbed in Section 5) for: (i) damage to, or
destruction of, the Praperty; (il) condemnation or other taking of all or any part of the Propeity; (i) conveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M} “Mortgage Insurance” means insurance profeciing Lender against the nonpayment of, or defauit on, the Loan.
{N) “Periodic Payment” means the requiary scheduled amount due for {i) principal and interest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subjeci matter. As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does not gualify as a "federally related mortgage lean” under RESPA,

{P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securify Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lendsr: {I) the repaymeant of the Loan, and all renewals, extensions and modificalions

of the Nofe; and {ii) the perfermance of Borrovrer's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Berrower irevecakly mortgages, grants and conveys to Lender, with power of sale, the following
described property located in the County Type of Recording Jurisdiction] of
Shelby [Naime of Recording Jurisdiction]:

APN #: 14-1-11-1-003-012.000

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

which currently has the address of 224 Oaklyn HHll Drive, Chelsea, Alabama 35043-610
("Freperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtuires now or hereafter a pard of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tifle to ihe Properly against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant {0 Section 3. Payments due under the
Note and this Security Instrument shall be made in .S, currency. However, if any check or other insfrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Mote and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; () meney order; (¢) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institutien whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the |ocalion designated in the Note or al such other
iocation as may be designated by Lander in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymentis are insufiicieni to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
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prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at ihe time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or relurn them io Bommower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior o forecfosure. No offsef or ¢claim which Borrower might have now or in the
future against Lender shall relieve Bomower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pnionty: {a) interest due under the Nole; (b) prnncipal due
under the Note; {c} amounts duse under Section 3. Such payments shall be applied to each Peripdic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security [nstrument, and then 1o reduce fthe principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, and fo the extant that, aach payment can be pald In full. Te the exient that any axcess exists afier
the payment is applied to the full payment of one or mare FPeriodic Fayments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall
not extend or poestpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assassments and
pither items which can attain priority over this Security Instrument as alien or encumbrance on the Propery, (b) leasehold
paymenis or ground rents an the Property, if amy; () premiums for any and allinsurance regquired by Lendar undar Saction
5; and {d) Moartgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow items.”
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowad by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Bor-
rower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bommower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems.
Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to
L.ender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
siich paymenis and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained
in this Sacurity Instrument, as the phrase “covenant and agreement” is used in Section 9. |If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be ebligated under Section 4 to
repay to Lender any such ameaunt. Lender may revoke the waiver as to any or all Escrow items at any fime by a notice
given in accordance with Seclion 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and In such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dua on the basis of current data and reasonable esiimates of axpenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an insfitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is an Institution whose deposits are so insured) or in any Federal Home Lean Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the lime specified under RESFA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest te he paid on the Funds, Lender shall not be requirad
to pay Borrower any inlerest or earmings on the Funds. Borrower and Lender can agree in wniting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPFA.
If tlhere is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account {o Borrower for the

excess funds in accordance with RESPA, If there 18 a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.
Upon payment in full of all sums secured by this Security Insirumeant, Lender shall promptly refund te Borrower any

Funds helg by Lender. |
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prigrity over this Sacurity Instrument, leasehold paymenis or ground rents on the Propenty,
it any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltemns,
Borrower shall pay them in the manner provided in Section 3. |
Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only s0 long
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as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lign in, legal proceedings which in Lender's opinion operate {o prevent the enfercement of the lien while fhose
proceedings are pending, but onfy until such proceedings are concluded; or (¢} secures fram the holder of ithe lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender defermines that any part
of the FProperty is subject te a lien which can attain prionty over this Security Instrument, Lender may give Borrower a
nofice ideniifying the lien, Within 10 days of the date on which that notice is given, Berrower shall satisfy the lien or take
ong or mare of the actfions set forth above in this Seclion 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan, |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not fimited to, earhquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deduclible levels} and for the periods that Lender requires. VWhat Lender reguires pursuant 1o
the preceding sentences can change during the temm of the Loan, The insurance carrier praviding the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bormower Lo pay, In conneclion with this Loan, either: (a) a cne-time charge for flood
zone determination, certification and tracking services; or {b) a ene-time charge for flood zone determination and
certification services and subsequent charges each timme remappings oy similar changes occur which reasonably might
affect such determination or cerfification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zone determination raesulting
from an objection by Borrower.

if Borrowar fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protect Bormower, Borrower’s equity in

the Property, or the contents of the FProperty, against any risk, hazard or liability and might provide greater ar lesser
coverage than was previgusly in effect, Borrower acknowledges that the cost of the insurance coverags so obiained

might sighificantly exceed the cost of insurance that Bomower could have abtained. Any amounts gisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. Thegse amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender o Boarrower requesting paymenit.

All insurance polictes required by Lender and renewals of such pelicies shall be subject to Lender's right to dis-
approve such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires, Bor-
rower shall promptly give io Lender all receipts of paid premiums and renewal notices. |If Borrower abtains any form of
insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Properly, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo fhe insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair
of the Properly, if the restoration or repair is ecenomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunify to ingpect such Properiy te ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken pramptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymenis as the work is completed. Unless an agreement 1s made in writing ar
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or garnings on such proceeds. Fees for public adjusters, cr other third pariies, retained by Borrower shall
nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lassened, the insurance proceeds shall be applied to the sums
secured by this Securlty instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance

proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lander may fils, nagotiate and setlla any available insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the notlce Is glven.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower heredy assigns (o Lender
(a) Borrower's rights to any insurance praocesads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrower's rights {other than the right to any refund of unaarhed pramiums
paid by Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrumnent, whether er not then due.

8. Ceccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after ihe execution of this Security Instrument and shall continue to accupy the Property as Barmawer’s pnncipal
residence for at jeast one yaar after the dale of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bommower's contrpl.

7. Preservation, Maintenance and Frotaction of the Property; Inspections. Borrower shall not destroy,
damage or impair ihe Property, allow the Froperty to deteriorate or commit waste on the Properly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrafing or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Propery if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage {o, or the faking
of, the Property, Boiroawer shall be responsible for repairing or rastoring ihe Property only if Lender has releasad
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is completed. if the insurance or condemnation proceeds are nof sufficient
to repair or restore the Property, Borrower is not relieved of Bommowers obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

2. Borrower’s Loan Appllcation, Barrower shall be in default if, during the Loan application pracess, Bomower
or any perzons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave malerially
false, misleading, or inaccurate information or statements to Lender (ar falled to pravide Lender with material infarmation)
in connection with the Loan. Material represenfations include, but are not limited to, representations concerning
Barrower's cccupancy of the Propery as Borrower's principal residence.

9. Protection of Landar’s interast in the Property and Rlghte Under this Sscurity Instrument. If (a) Borrower
fails to perform the covenants and agreemenis contained in this Security Instrument, {b) there is a legal praceeding
that might significantly affect Lender’s interest in the Properly and/or rights under this Sacurity Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priorty
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay far whatever is reasonable er apprapriate (o protect Lender’s inferest in the Property and rights
under this Security Instrumeni, including proteciing and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’'s aciions can include, but are net limited to: (a) paying any sums securad by a lien which
has priority over this Security Instrument; (b) appearing in couit; and {¢) paying reasonable attorneys’ fees to protect
its interest in the Property andfor righis under this Security Instrument, inciuding its secured positien in a bankrupicy
proceeding. Securing the Property includes, but is net limited ta, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain waler fram pipes, eliminate building or other code violatiens or
dangerous conditions, and have utflities turned on or off. Although Lender may take action under this Section 9, Lender
does not have to do so and is not under any duty or obligation to do so0. it is agreed that Lerder incurs ne liability for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shal be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a keasehold, Borrower shal comply with al the provisions of the lease. Borrower shall
not surender the leasehold esiate and interests herein convayead or terminate or cancel the ground kease. Bomrower shall
not, withaut the express wrltten consent of Lender, alter or amend ihe ground lease. If Bomrower acquires fee title to the
Properiy, the keasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Meortgage Insurance in eflect. lf, for any reason, the Morigage Insurance
coverage required by Lender ceasas to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated paymanis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substanirally equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lendsr. if substantially equivalent Maortgage insurance cover-
age is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such lpss reserve shall be non-refundable, netwithsianding
the fact that the Loan is ullimately paid in full, and Lender shall not ke required to pay Bomower any interast or earnings
on such loss reserve. Lender can no longer require less reserve payimenis if Mortgage Insurance coverage (inthe amount
and for the period that Lender requires} provided by an insurer selecied by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance, if Lender reguired
Mortgage Insurance as a condition of making the Loan and Borrower was required 10 make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such fermination
or until termination is reguired by Applicable Law. Nothing in this Section 10 afiects Borrower's abligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity ihat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morgage Insurance.

Mortgage insurers evaluate their tofal risk on all such ingurancea in force from fime to time, and may enter into agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and fhe other party (or parties) to these agreements. These agreements
may require {he mortgage insurer to make payments using any source of funds that the morigage insurer may have
avallable {(which may Include funds obtained from Morigage Insurance premiums,.

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that derive from (or might be charac-
ternzed as) a portion of Barrower’s paymenits far Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, If such agreementi provides that an afliliate of Lender takes a share of the insurer’s
risk in exchangs for a shars of the premiums paid to the insurer, the arrangement 15 often termed “captive reinsurance.”
Further:

(2} Any such agreemeants will not affect the amounts that Borrower has agreed {e pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bomower will owe for
Wortgage Insurance, and they will not entitie Borrower to any refund.
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{b} Any such agreements will not atmect the righis sommowar nas - if any - with respect to the Meortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right te
recelve certain disclosures, to request and obtain canceliztion of the Morgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or te recelve a refund of any Mortgage Insurance premiums that were
unaarned at the time of such canceliation or termination. _

11. Assignment of Mizscallaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignad te and

shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
resteration period, Lender shall nave the right to hold such Miscellaneous Froceeds uniil Lendear has had an apportunity
to inspect such Property to ensure the work has beenh completed to Lender’s satisfaction, provided that such inspecticn
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymenis as the work i completed. Uniess an agreement ia made in writing or Applicable Law requires interest
o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferesl or earnings on
such Miscellaneous Froceeds. if the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this aecurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided

far in Section 2.

Inthe event of a total taking, destruction, orioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value ofthe Property
immediately before the panial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secuired by this Security Instrument immediately before the partial taking, destruction, ¢r koss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bpefore the partial taking, destruction, or loss in value divided by {b) the fair markei value of the Property immediately
pefore the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately bafora the partial taking, destruction, or loss in value is lass than the amount of the sums sacuradg
immediately before the parlial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums sacurad by this Security Instrumeant whether or not

the sums are then due.

Iif the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defihed
in the next senlence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoralion or repair of the Properfy or to the sums secured by this Security Instrument, whether or not then due.
“Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a nght of action in regard to Miscellaneous Froceeds.

Borrower shall be in default if any action or procgeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaimnent of Lender’'s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the actian or proceeding (o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other makerial impairment of Lender’s interest in the Property or righis under this Security
Instrument. The proceeds of any award or ¢iaim for damages thal are atinbutable {0 the impament of Lender’s interast
in the Property are hareby assigned and shall be paid to Landar.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shail be applied in the order

provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required 0 commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors i Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities ar Successors in Interest of Borrower orin amounts less than the amount then due, shalf not be a waiver
of or preclude tha exercise of any right ar remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (@ "ce-signer’): (a) is co-signing this Security Instrument anly te morigage.,
grant and convey the co-signer's interest in the Properly under the terms of this Secunty Instrument; (b} 1S not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights and beneifits
under this Security Instrument. Barrower shall not be released from Borrower's gbligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
nstrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrawer fees for services perdormed in connectlon with Borrower's default,
for the purpose of protecting Lender's interest in the Properly and righis under this Security Instrument, including, bui
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not limited lo, attorneys' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express

authority in this Security Instrument to charge a specific fee to Barrower shall nol be construed a& a prohibition on the
charging of such fee. Lender may not charge fees thal are expressly prohibited by this Secunty Instrument or by

Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied so that the

interest or atherloan charges collecied or to be collected in conneclion with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected fram Berrower which exceeded permifted limits will be refunded {o Borrower. Lender
may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is pravided for under the Note). Borrower's acceptance of any such
refund made by direct pavment to Borrower will canstilute a waiver of any right of action Borrower might have arising

out of such overcharge.
15. Nofices. All notices given by Bomower or Lenrder in connection with this Security Instrument must be in writing.

Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Bomower when
mailed by first class mail or when actually delivered to Bormower's nolice address if sent by other means. Notice to any
one Borrower shall constitute natice to all Borrowers unbass Applicable Law expressly raguires otherwise. The nollce
address shall be the Property Address uniess Bommower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's chanae of address. |f Lender specifies a precedure for reporting
Borrower's change of addresg, than Borrowsr ahall only report a change of address through that spectied procedure.
There may be only one designated natice address under this Security Instrument at any one time. Any nofice {o Lender
shall be given by delivering it or by mailing it by first dlass mail to Lender’s address stated herein unless Lender has
designaled ancther address by notice to Barrower. Any nolice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actualty received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fedearal

law and the |aw of the jurisdiction in which the Property is lacated. All rights and obligations contained in this Security
Instrurment are subject to any requirements and limitalions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitien against
agreement by coniract. In the event that any provision or dlause of this Security instrument or the Nole conflicts with
Applicahle Law, such conflict shall not affect other provisions of this Security Instrument or the Nolde which can be given
affact without the conflicfing provision.

As used in this Security Instrurant: (a) words of the masceullne gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,; and
(e} the word “may” gives sole discretion without any cbligation fo fake any action.

17. Barrowar’s Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Propery or a Benefictal Interest in Borrower. As used in this Seclion 18, "Interast in the
Properly” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond jor deed, contract for deed, insiallment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to & purchaser.

If all or any pari of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is not 3 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this ocption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets centain conditions, Borrower shall have
ihe right Ia hava anforcement of this Security Instrumeant discontinued at any time prior to the earliest of; {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrumant; {b) such other pariod
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judament enforcing
this Sacurity Instrument. Thosa condllions are that Bosrower: (8) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, properly inspection and valuation fees, and other fees incuimed for the purpese of protecting Lender’s
inferast in the Property and righis under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and Berrower’s cbliga-
tion te pay the sums secured by this Security Instrument, shall continue unchanged. Lender may reguire that Borfrower
pay such reinstatement sums and expenses in one ar more of the following forms, as selected by Lender: {a) cash,
(b) rnaney arder; {¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an inslitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howewver, this right to reinstate shall not apply in the case of acceleration
under Seclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Securty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resuft in a2 change in the eniity (known as tha "Loan Sarvicar’} that coliscits Periodic Paymenis due under the Note and

this Security Instrument and performs other modigage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. 1 nere aiso might be one or more changes of the Loan Servicer unrelated to a sale of ihe Note. If
there is @ change of the Loan Servicer, Borrower will be given wrilten notige of the change which will state the name and
address of the new Loan Servicer, the address o which payvments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Mote, tha mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be fransfemed to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Securniy Instrument, untd such
Borrower or Lender has nofified the other pary (with such notice given in compliance with the requirements of Section
156} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed o satisfy the notice and opponunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Envircnmental Law and the following substances: gasoline,
kerosene, other fammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents, materials can-
taining asbesios or formabkdehyde, and radicactive malerials; (b) "Environrmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmen-
tal Cleanup” includes any response acltion, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Envirecnmental Conditich™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten ta release any Hazardous Substances, on ar in the Property. Bermower shall not do, nor allow anyone else to
do, anything affecting the Property {a) that is in vielation of any Environmentat Law, {b) which creates an Environmental
Ceondition, or {c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twoe sentences shall not apply to the presence, use, or storage on the
Froperty of small gquantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property {including, bui not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulaiory agency or privaie pany involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual khowledge, (b) any Environmental Condilion, including but not limited fo,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous HSubstance which adversely affects the value of the Property. If Bor-
rowes leams, or is notified by any governmenital or regulatory authorty, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Londer shall give notice to Eorrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security instrument {but not prior to acceleration under Sectlon
18 uniess Applicable Law provides otherwise)l. The notice shall speciiv: {a) the default; {b) the action required
io cure the default; [c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and {d)} that failure to cure the default on or before the date specified in the nofice
may result in acceligration of the sums sacured by this Security Instrument and sale of the Property. The notice
shall further inform Bomower of the right to reinsiate after acceleration and the right to bring a court action to
assert the non-axistence of a default or any other defense of Borrower to acceleration and sale. if the defauit is
not cured on or before the date specifiad in the notice, Lender at its option may reguire immediate payment in
full of all sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
in pursuing the remadies previded in this Section 22, including, but net limited 10, reasonable attorneys’ fees
and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a2 notice to Borrower in the manner provided
in SBection 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby Lounty, Alabama, and therauzpon shzll self the
Property to the highest bidder at public auction at the front daor of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may pur-
chase the Property at any sale. Borrowar covenarnts and agrees that the proceeds of the sale shall be applied
in the following order: {(a) fo all expenses of the sale, including, but not limited to, reasonable atiormeys’
fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to the perzon or persons legally
entitied te i

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordztion cosis. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pariy for services rendered and the charging of the fee is permiited under

Applicable Law.
24. Walvers. Barrower waives all ights of homestead examption in the Proparty and ralinguishes all rights of curtesy

and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seecurity
Instrument and in any Rider executed by Borrower and recorded with if.

Witnesses:

State of ALABAMA
County of SHELBY

and for said county and in said state, hereby certify that WANDA M CARTER AND KEVIN W CARTER, whose

name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me

that, being informed of the contents of the conveyance, he/she/they executed the same voluptarily and as his/

ay the same bears date. Given under my hand and seal of office this ,._ ay of

" deike ond Bk lan

hbbididg;
SN BALLARD 7

. Y Bﬂgﬂrﬂﬂﬂgm& S ﬁﬁf
Lender: BancarpSouth Bank a2 s Eﬁ% 55107

NMLS ID: 410279

Loan Originator: Rod McCall
NMLS ID: 465688

St
e, O
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EXHIBIT "A"

Lot 90, according to the Final Plat of Oaklyn Hills Phase 2, as recorded in Map Book 30,
Page 17, in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
February, 2018 and is incorpoerated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note

10 BancorpSouth Bank, a State Chartered Banlk

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and
located at: 224 Oaklyn Hill Drive, Chelsea, AL 35043-610.

The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
IN COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Oaklyn Hills

(the "PUD"). The Property also includes Borrower's interestin the homeowners associafion
or equivaﬂent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association’) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. %UD Cbligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the {i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Qwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. | - |

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthguakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium

instaliments for property insurance on the Property; and {ii} Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfiec
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided E:u¥ the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 10 ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,
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D. Condemnation., The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Securitg Instrument as provided in Section 11. |
E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and

with Lender’s prior written consent, either parition or subdivide the Property or consent
to: {i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or In the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Rider.

REVINW CARTER ' — ot
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd day of February, 2018 and
is incorporated into and shall be deemed to amend and supplement the Mu_rtgagbe,
Deed t:nP Trust, or Security Deed (the “Security Instrument’) af the same date given d%
the undersigned (the “Borrower,” whether there are ¢ne or more persons undersigne
to secure Borrower's Note to BancorpSouth Bank, a State Chartered Bank

({the “Lender”)

of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 224 Oaklyn Hill Drive, Chelsea, AL 35043-610.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and a?rrlee that Sections 6 and § of the Security
Instrument are deleted and are reﬂlaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower’s second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownn_arshlf arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management

firm or any other person any control over the occupancy or use of the Property.
8. Borrower’s Loan Application. Borrower shall be in default if, during the

Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave matenally
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning

Borrower's occganvc{,)r of the Property as Borrower's second home.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Second Home Rider.
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