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Loan Number: 1-1803768
MIN: 1000502 5012000337 S

Title of Document: LOAN MODIFICATION ACREEMENT

Date of Document: JANUARY 5, 2018

Graﬁtﬁﬁ“{s): CARISTOPHER DREASEE, MARRIED

Grantor(s) Mailing Address: 112 PORTSOUTH LANE, ALABASTER, ALABAMA 35007
{rantee(s): PENNYMAC LOAN SERVICES L.
Grantes(s) Mailing Address: 6101 CONDOR DRIVE, MOORPARK, CALIFORNIA 93021

Lepgal Description:
SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HERECF AS EXHIBIT "AY.
A.P.N.: 137263001027000

ORIGINAL LOAN AMOUNT: §133,241.00

NEW MONEY AMOUNT: §3,058.35

Dieed Date: 06/28/2012
The Grantor is: MICHAEL |, HOOTEN AND MELINDA |, HOOTEN, HUSBAND AND WIFE
Diate Recorded: 87/03/2012 INSTRUMENT NC 20120703000233200

Prepared by: Wendy Powers (866)695~4122 Ext 28%82.
PennyMac Loan Services LLTC {(B&8) 545-9070
Addregs: 6101 Condor Drive

Moorpark, CA 93021

Reference Book and Page(s): . Instrument Number: 20120703000233210

(if there is not sufficient space on this page for the information required,
siate the page reference where it Is contained within the document, }
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After Recording Return To:

PENNYMAC LOAN SERVICES LLC
6101 CONDOR DRIVE
MOORPARK, CALIFORNLA 3533021

{Space Above This Line ror Kecopding Data]

LOAN MODIFICATION AGREEMENT
{Providing Tor Fixed interest Rate)

+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++

MH\I: 1000502 5012000337 9 MERS Phone: 888-679-6377

+++++++++++++++++++++

This Loan Modification Agreement ("Agreement”), made this 5th  day of JANUARY, 2018 .
bhetween CHRISTOPHER DEASEER, MARRIED

("Borrower' )
PENNYMAC LOAN SERVICES LLC
{"Lender™),
and Morigage Elecironic Registration Systems, Ime. ("Mortgagee"), amends and supplements {1} the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”}, dated JUNE 28, 201:

and recorded in the office of the Judge of Probate of gupLBY County, State of
ALABAMA , on DECEMBER 92, 2001 . as Instrument No.
20120703000233210 , in Book , Page . and {2) the Note, bearing the

samne date as, and secured by, the Sccurity Instrument, wihich covers the real and personal property described in the
Security Instrument and defined therein as the "Property”, located at

1124 PORTSOUTH LANE, ALABASTER, ALABAMA 35007

{Property Address]
LOAN MODIFICATION AGREEMENT - Singls Family - MERS . o & s
Fannie Mae MODIFIED Instrument ﬁ%ggjg o
Form 3178 101 {rev. 4/14) | o
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3
the real property described being S@t/%ﬁ:h as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HEREQF AS EXHIBIT ®#aw,
A PN, 137263001027000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrugnent):

i, Asof JANUARY 5, 2018 , the amount payable under the Note and the Security Instrument
{the "Unpaid Principal Balance™}is U.8. § 120,453.27 , consisting of the unpaid amournt{(s)
foaned to Borrower by Lender phus any inferest and other amounts capitalized,

2. Borrowsr promises io pay the Unpaid Principal Balance, plus interest, to the order of Lender, Interest will
be charged on the Unpaid Principal Balance at the vearly rate of 3.250 %%, from
JANUARY 1, 2018 . Borrower promises to make monthly payments of principal and
interest of 118, § 524.22 , beginning on the lst  day of FEBRUARY :
2018 , and continuing thereafler on the same day of each succeeding month until principal and
interest are paid in full, The yvearly rate of 3.250 % will remain in effect until principal and
interest are paid in full. Ifon JANUARY 1, 2048 {the "Maturity Date”), Borrower still
owes amounts under the Note and the Security Instrumnent, as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date,

3. W all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Security Instrument. I Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by the Security Instrument without further notice
or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
instrument, including without limitation, Borrower's covenants and agreements to make all payments of
faxes, msurance premiwms, gssessments, escrow itemns, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 sbove:

{a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
refating to, any change or adjustment in the rate of interest payable under the Note; and

+++++++++++++

LOAN MODIFICATION AGREEMENT - Single Family - MERS —
Fannie Bae MODIFIED nstrument mggi m
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{b) all terms and provisions of any adjustable rate rider, or other instrument or document that is affixed to,
wholly or partially incorporated inlo, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred (o in {(a) above.

5. Borrower undersiands and agrees that:

{a} All the rights and remedies, stipulations, and conditions coniained in the Security Instrument relating
to default in the making of payments under the Security Instrument shall also apply to default in the
making of the modified pavments hercunder.

{b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall be and
remain i full force and effect, except as herein modified, and none of the Borrowsr's obligations or
Eiabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way Impair, diminish, or affect any of Lender's rights under or
remedies on the Note and Security Instrument, whether such rights or remedies arise thereunder or by
operation of law. Also, all rights of recourse to which Lender is presently entitled against any property

or any other persons in any way obligated for, or liable on, the Note and Securlty Instrument are
expressly reserved by Lender,

{c} Nothing in this Agreement shall be understood or consirued to be g satisfaction or release in whole or
in part of the Note and Security Instrument,

{d} All costs and expenses incurred by Lender in connection with this Agreement, including recording fees,
title examination, and attorney' s fees, shall be paid by the Borrower and shall be secured by the Scourity
Instrument, uniess stipulated otherwise by Lender.

{¢} Borrower agrees to make and execute such other documents or papers as may be necessary or reguired
to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender,
shalt bind and inure {o the heirs, executors, administrators, and assigns of the Borrower.,

(f} "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as nomines for Lender and Lender's successors and assigns. MERS is the Mortgagee of
record under the Security Instrument and this Agreement. MERS is organized and existing under

the laws of Delaware, and has an address and iclephone number of B.O. Box 2026, Flint, M]
48501-2026, tei. (B88) 679-MERS.

(2} | | fCheck box if the security property is an investment property or a 2-4 unit principal residence: g

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon this assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in

Lender's sole discretion, As used in this paragraph, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold estate.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents 10 collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents

LOAN MODIFICATION AGREEMENT - Single Family - MERS DocBaaie ERorams
Fannie Mas MODIFIED Instrument AT 35%%5@;5 P
Form 3178 1701 (rov. 4/14) T "
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until (i} Lender has given Borrower notice of default under this Agreement, pursuant to Section 22 of
the Security Instrument, and (31) Lender has given notice to the tenani(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assigmunent for additional security only.

if Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
instrument; (11} Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, atiorney's
fees, receiver's fees, premiums on receiver' s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable to sccount
for only those Rents actuslly received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as {0 the inadeguacy of the Property as security.

if the Renis of the Property are not sufficient to cover the costs of taking conirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afer giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs, Any appication of Rents shall not cure or waive any default or invalidaie any other right or

remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

L.} {Check box if the borrower previously received a Chapter 7 bankruptcy discharge but did not reaffirm the
morigage debt under applicable law:]

Notwithstanding anything to the contrary contained in this Agreement, Borrower and Lender acknowledge
the effect of a discharge in bankruptcy that has been granted to Borrower prior 10 the execution of this
Agreement and that Lender may not pursue Borrower for personal Hability. However, Borrower
acknowledges that Lender retains certain rights, including but not limited to the right to foreclose its len
evidenced by the Security Instrument under appropriate circumstances. The parties agree that the
consideration for this Agreement is Lender's forbearance from presently sxercising its rights and pursuing
its remedies under the Security Instrument as a result of Borrower's default thereunder. Mothing in this

Agreeraent shall be construed 1o be an atternpt to collect against Borrower personally or an attempt to revive
personal hability.

LOAN MODIFICATION AGREEMENT - Single Family - MERS Decllagic ERamms
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|1 [fCheck box if the lender pre*vzg{ng; waived the borrower’'s obligation 1o maintain an escrow qeoount for the

pavment of escrow items: ]

By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrower' s obligation

to pay to Lender Funds for any or all Escrow Hems is hereby revoked, snd Borrower has been advised of

+

BEATE T A IV I v v ot fund the Escrow Liems.
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~L.ender ... 5 :
f Mortgage Electronice Registration
rMichael Drawdy ems, lnc.
Sepior Vice President e o
By: o™ N - From N Seal)
rEg 07 018 Ka{en Denton
Assistant Secretary
, By: . I— e I
Date of Lender's Signature
Seal Seal
CHRISTOPHER DEBEASEE -Borgowez}; ~B@r§GWﬁ§
omeene { 5881 {Seal)
-Borrower ~BOrrower
- . {Seal) I {(Seal)
~Borrower ~BOrrower
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ACKNOWLEDGNMENT

A notary public or other officer completing this
certificate verifies only the identity of the individusl
who signed the document {o which this cerlificale is
- atiached, and not the truthfulness, accuracy, or
validity of that document.

State of California

o 2/2/2018 hefore me, Suiie Mejia, Notary Public

+ + + + + + + + + + + + + + +t +t F+F A+ttt

+ + + + + 4+

(insert name and title of the officer)

+ & + + + F S+ FF S FFEFFFEFFFEFFFEFFFEFFEFEFFEFEFFEFEFFEFEFFEFEFFEFEFFEFEFFEEFEFEFEFFEFEFFFF

personally appeared  Michael Drawdy and Karen Denton

+ + + + + + + F F F FFFFFFFFFFFFFEFEFFFEFFEFEFFEFEFAFEAFEFAFEAFEFFFEFAFEAFEFEAFEFEFEFEFEFEAFEFEFEFEFEFEFEFEFEFFFF + + + + + s
+ 4 + 4+ 4+ o+ + + + + + + + + +F FFF At

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
isfher/ftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
erson(s}, or the entity upon behalf of which the person{(s) acted, executed the instrument.

certity under PENALTY OF PERJURY under the laws of the State of California that the foregoing
aragraph is true and correct.

+
+ + + + + + + + +
"u+++++++++++

+ + +
+ + + + + + + + + ++ + F+ o+t

YWITNESS my hand and official seal.

Ventura County
Lommission # 2175077
My Lomm. Expires Nov 17, 2020

+ + + F F F FFFFFFFEFFF
+++

+ +
+ + + + + + + F+ T +
+ + + +* + + F F F ok FFFFFFEFFFEFFFFFF
+ + + + + + + + + + F + o+

signature

+ + + + + + + + + + + + + + + + +t +t Attt

{Seal)
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BORRUWER ACKNOWLEDG%

State of LALABAMA )
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a Notary Public in and for said County in said State {or for said State at Large

++++++

CARISTOPHER DBEASEE e rem e

A

+++++++++++++++++++++++++++

me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this aEQ day of :
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My conumnission expires:

4 ﬁ;iysm%ﬁ PRen
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This ndtriiment was prepared by:

i
-
h
°1
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LEGAL BESURIPTION:

Lot 38, according to the Survey of Portscuth, First Sector, as recorded in Map
Book &, page 22, in the Probate Office of Shelby County, Alabama.
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