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MORTGAGE

MIN: 10023.8233180100265 MERS Phone: 883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
F3, 18, 20and 21. Certain rules reégarding the usage of words used in this document are also provided in Section 16.
(A} "Security Instrument” means this document, which is dated  JANUZRY 30, 2018
with all Kiders to this document.

(B) "Borrower”is Jogeph Coggins and Janet Cocgins hushand and wife

. Logether

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortpage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Eender’ s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS3 is organized and existing under the laws of Delaware, and has an address and telephone numbey
of P.O. Box 2026, Fiint, MI 48301-2026, tel. (888) 679-MERS.

(D) '"Lender*is RENASANT BANK

Lenderisa MISESISSEIPPTI CORPORATICON Qr gani7ed Etlll:.l

existing under the laws of  MISSIESIEPPRI _
Lender's address is 2001 PARK PLACE NORTH, STE 150, BIRMINGHAM, ALABAMA
35203

(£) "Note" means the promissory note signed by Borrower and datedd  JANUARY 30, 2038

The Note states that Borrower owes Lender  ONE HUNDEED THIRTY-FIVE THOUSAND AND 0G/100
Dollars (U5, % 135%,000.00

Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full not later than

FEBRULEY 1, 2048 .

(F) "¥Froperty” means the property that is described below under the heading "Transfer of Rights in the Property.”

() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

THIS TS A PURCHASE MONEY MORTGAGEL.
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuitsd by Borrower [check hox as applicablel:

| Adjustable Rate Kider ] Planned Unit Development Rider
¢} Balloon Rider 1 Biweekly Payinent Rider

:™ 1-4 Family Rider {1 Secondd Flome Rider

] Condominium Rider [ | Other(s) [specify]

(I} | "_Appli{tﬂhl& Law™ means all controlling applicable federal, state and local statutes, resulations, ordinances and
a{lfn%mﬁtrﬂtive rules and orders (that have the effect of law) as well as all applicable final, non-appealahle judicial
OPIMIONS.

{5 "Communty Association Dues, Fees, and Assessments' means all ducs, fees, assessments and other charges
Lhat E’i{'ﬂ ill‘ﬂpi:isa:l on Borrower or the Property by a condominjum association, homeowners association or simijar
Organization,

(K} "Electronic Funds Transfer' means any transter of funds, other than a transaction ori ginated by check, draft,
or similar paper instrument, which is Initiated through an electronic terminal, telephonte instrument, computer, or
magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, pomt-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (bther than insurance proceeds paid under the coverages described in Section 3) for (1} damage t0, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) convevance in
lieu of condemnation; ov (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Praoperty.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.
(0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {1i) any amounts under Section 3 of this Sccurity Instrument.

() "RESPA" means the RBeal Bstate Settlement Procedures Act (12 U.S.C. §2601 et sed. ) and ity implementing
regulation, Regnlation A (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As psed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard o a "fedarally related mortsace loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Soccessor in Interest of Bovrower' means any party that has taken title to the Froperty, whether or not that
party has assurned Borrower's obligations under the Note and/or this Security Instrument.

THANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably morlzages. grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MDBRS, with power of sale, the following described property located in the
COUNTY of Shelby .

[Type of Recocding Jurisdiction) [Name of Recosding Juriadiction)
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SGEE BXHIRIT "A" ATTACHED HERETZ AWND RY THIS REFXRENCE MADE A RART HERREOE.

which currently bas the address of 1207 Southwind Dr
| Strot }

helsna , Alabama 35CB0 (" Property Address"):
[Cigty] L2 Coxla)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument,  All of the foregoing 1s referred to in this Security Instrument as the "Property.”
Eorrower understands and agrees that MERS holds onby legal title to the interests granted by Borrower ift this Security
Instrument, boet, 11 necessary to comply with law or custom, MERS (as nominee for Lender and Lender s successors
and assigns) has the nght: to exercise any or all of those interests, including, but pot limited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender inctuding, but not limited o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and coenvey the Property and that the Property s unencumbered, except for encumbrances of reeord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTREUMENT combines uniform covenants for national use and non-uniforns covenants with
limited variations by jurisdiction o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and mnterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuanl to Section 3. Payments due
under the Note and this Security Instrument shall be made in U5, currency, HMowever, if any check or other
mstrument received by Lender as payment under the Note ar this Security Iostrement 18 returned 0 Lender unpaid,
Lender sagy require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money arder; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn wpoi an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Pavments are deemed recerved by Lender when received at the location designated in the Note or at such other
locatron as may be destgnated by Lender in accordance with the notice provisions in Section 13, Lender may retach
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepf any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
heércunder or prejudice to 1ts rights to refuse such payrnent or pactial payments in the future, but Eender is not
obhigated to apply such payments at the tme such payments are accepted. If each Periodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. Leader may hold such unapplied funds
urtal Borrower makes payment (0 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them (0 Borrower., I not applied earlier, such funds will he
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apphied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clanm
which Borvower might have now or In the future against Lender shall relieve Borrower from making payments due
wnder the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. FExcept as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(k) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment 1n the order in which it became due. Any remaining amounts shall be applicd first to late chacges, second
Lo any other amownts due under this Secority Instrument, and then (@ reduce the principal balance of the Note.

it Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayraent ol the Pertodie Payments 1f, and (o the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
 applied to any late charges due. Volwtary prepayments shall be applied first o any prepayment charges and then
a5 deseribed in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untyl the Note 15 paid 1n full, & suin (the "Funds™) to provide for payvment of amounts due for: {a) taxas and
assestments and other ttems which can attain priority over this Securiry Instrumient as a lien or encumbrance on the
Property; (h) leasehold payments or ground rents on the Property, if any; (€) preiniurs for any and all insurance
required by Lender under Section ;) and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrgwer
to Lender in lien of the payment of Morigage Insurance premiums in accordance with the provisions of Section 1,
Thege 1ierns are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Commaunity Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an scrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this section. Borrower shallf pay Lender the Funds for Escrow [lems unless Lender waives Borrower' s
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to Lender
Funds for any or all Fscrow Items at any time. Any such waiver may only be in writing. In the event of such waiver.
Borrower shall pay directly, when and where payable, the amouonts due for any Escrow Items for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnisk to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to inake such pavments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
3 warver, and Borrower fails to pay the amount due for an Escrow {tem, Lender may exervise its rights under Section
9 and pay such amownt and Bosrower shall then be obligated under Section 9 1o repay 10 Lender any such amount.
Lender may revoke the waiver as w any or all Escrow Trems at any time by a notice given in accordance with Section
15 and, vpon such revocation, Borrower shall pay to Lender all Fonds, and in such amounts, that are then required
untder this Section 3,

Lender may, at any time, coflect and hold Funds in an amount () sufficient to permit Lendler to apply the Funds
at the time specified under RESPA, and (b) nat o exceed the maximum amount 2 lender can require under RESPA.
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of furrsg Bserow {tems or otherwise in accordance with Applicable Law.

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ncluding Lender, it Lender 15 an institution whose deposits are $¢ insured) or in any Federal Home Loan
Bank. l.ender shall apply the Funds to pay the Escrow Tems no Fster than the Ume specified under RESPA. Y.ender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eserow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge. Unless an agreement is made it writing or Applicable aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawer any intecest or ¢carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds., Lender shall give 1o Borrower, without charge, an
annuzl accouniing of the Funds as required by RESPA

It there 5 a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess tunds in accordance with RESPA. If there is p shortage of Funds Leld in eserow, as defined undar RESPA,
Lender shall notify Borrower as required by RESPA | and Borrower shall nay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but it no more than 12 monthly payments. If there is a deficiency of
Funds held m escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendgr the amount necessary to make up the deficiency in accordance with RESPA. but i no more than
12 monthly payvments.

Upaon payment In foll of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, chacges, fines, and impositions attributable to
the Properry which can attain priority over this Security Instrument, leasehold payments or sround rents on the
Property, i€ any, and Commaunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are. Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but onl y
50 lottg as Borrower is performing such agreement; (b) contests the lien in gonod farth by, or defends against
eniforcement of the fien in, legal proceadings which in Lender’ s opinion operate o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or () secures fromy the holder
of the Hen an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument.  If Lender
determnes that any parr of the Property is subject to a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or move of the actions sct forth above in this Section 4.

Lender may require Borrower t pay a one-time charge for a real estate tax verificatian and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property instred against Joss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender requires. What Lender
recuires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the tnsurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shal!
not be exercised unircasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a ane-
ume charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certitication services and subsequent charges each time remappings or similar changes occur which
veasonably might atfect such determination or certification.  Borrower shall also be responsible for the payment of
any tees Imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting [rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav obtain imsurance coverage, at
Lender's opliots and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, Therctore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity in the Properly, or the contents of the Property, against any risk, hazard or liability and might provide sreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 0
obtained might significantly exceed the cost of instrance that Borrower could have obtained. Anv amounts dishursed
by L.ender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
anounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upant notice from Lendar to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiona] loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renswal notices. I Borrower obtains any
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form of Insurance coverage, not otherwise required hy Lender, for damage to, or destruction of, the Property, such
podicy shall mnclude a standard mortzage clause and shall naroe Lender as morteagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration
or repair of the Propetty, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right wo hold such insurance proceeds until Lender
has had an opportunity to inspect such Property Lo ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repalrs and
restoration in a single payment or in a series of progress payments as the work is completed. Usless an agreement
is made in writing or Applicable Law requires interest (o he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intérest or carnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrower,
If the restoration or repair is not ecanomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if any, pad
ko Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim arxl
related mauers. If Borrower does not respond within 30 days to a notice from Lender that the imsurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice i given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts wnpaid
vnder the Note or this Security Instrumnenst, and (b) any other of Borrower's rights (other than the right 1o any refiind
ol uncarned premums pad by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenvating circumstanees exist which are hevond Borrower s
conirol,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destrov,
damage or impair the Property, atlow the Property 10 deteriorate or cosmnit waste on the Property, Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasing in value due 1o itz condition. Unless it 1« determined pursnant 1o Section 3 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration of damage. If insurance or condemnation progeeds are paid iu connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeas tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Or restoration.

Lender or fts agent miy make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall sive Borrower notice at the time
of or prior 10 such an mterjor inspection specifying such reasonable cause,

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot atyy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matertally False, misleading, or inaceurate information or stalements to Lender (or fatled to provide Lender with
material formation) i connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal résidence.

LS L L UL L LI L
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9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument, [f (@)
Borrower fails to perform the covenanis and agreements coutained in this Security Instrument, (b} there is 2 legal
proceeding that might significantly atfect Lender's interest in the Properly and/or rights under this Security Instrument
(such as a proceedmg 1n bhankruptey, probate, for condemnation or forfeiture, for enforcament of a lien which may
attain priority over this Security Instrument or @ enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intérest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are niot limited to: (a) payineg any sums
secured by a len which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable
attorneys’ fees to protect its interest in the Property and/or rights inder this Security Instrument, includine its secured
posttion in & bankruptey proceding, Securing the Property includes, but is not limited to, entering the Property to
tnake repairs, change locks, replace or board up doors and windows, deain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wilities tumned on or of . Althoush Lender may take action
utider this Section 9, Lender does ot have to do so and is not under any duty or obligation to do so. [t is apreed that
Lender incurs no Hability for not taking any or all actions amwhorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such intarest, upon notice hrom Lender to Borrower requesting paviment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the arountd ledse.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
It Writing,

19, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Ioan, Borrower
shall pay the premiwms required to maintain the Morteace Insurance in effect. 1f, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the worteage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivatent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortzage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage 1s not available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refondable loss reserve in heu of Mortzage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (In the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomas available, s obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condittion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premigms eequired (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, il
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
l_ender providmg for such termination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s abligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it may incur
if Borrower does not repay the Loan as agreed. Borrower i3 not a party to the Morlgage Insurance.

Mortzaze insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modily their tisk, or reduce [osses. These agreements are on terms and
conditions that ace satisfactory 10 the mortgage insurer and the other paity {or parties) to these apreements, These
agrecmients may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dicectly or indirectly) amounts that derive from (or miglt
e characterized as) a portion of Borrower's payments for Mortgape Insurance, in exchange for sharin g or modidying
the morigage insurer's risk, or reducing losses, If such agrcement provides that an affiliate of Lender takes a share
of the nsurer s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive remsurance, " Hurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the richt
to receive certain disclosures, to request and obiain canceHation of the Mortgapge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortpage Insurance premiums
that were unearned at the Lime of such cancellation or termination.

il. Assignment of Miscelluneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy asstgned to
and shall be paid 10 Lender

[t the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
If the restoration or repair i economically feasible and Lender s security is not lessened. Durin v such repair and
restoration period, Lender sball have the right 0 hold such Miscellaneons Proceeds until Lender has had an
opportunity to inspect sich Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or int 4 series of progress payments as the work is completed, Unless an agreement is mads in writing or Applicable
Law requires interest t0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceads, If the restoration or repair s not econornically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid (o Borrower.  Such Miscellaneous Proceeds shall
be apphied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partiak takang, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums securedt by this Security lnstrument immediately before the partial takine, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums securgd by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota) amount of the sums
secired 1runediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the roperty immediatzly before the partial taking, destruction, or 1oss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree M writing, the Miscellaneous Procaeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the COpposing Party (as
deflned i the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice 15 given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 0 restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or the party
agamst whorn Borrower has a right of action m regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civi) or criminal, is begun that, in Lender's
judgment, cowld result in forfeiture of the Property or othér material impairment of Lender' s interest in the Property
ar nights under this Securtty Instrument, Borrower can cure such a default and, if acceleration has ocourrad, reinstate
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as provided m Section 19, by causing the acnion of proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property of
tights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
tmparment of Lender's imerest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided tor i Section 2.

12, Borrower Not Released; Forbearance By Lender Nol a Waiver.  Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
successor Hi Inlerest of Borrower shall not operate (o release the Hability of Borrower or any Successors it Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse W extend time for payment or otherwise modify amaortization of the sums secured by this Secupity
Instrument by reasen of any demand made by the original Borrower or any Suceessors in Interest of Borrower, Ay
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payrments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a watver of or preclude the exercise of any right or remecly.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower”s obligations and hability shall be foint and several, However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (2 "co-signer™): (&) i co-signing this Security Instrument only to morteage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrurnent; {b) is not
personally cohigated to pay the sums secured by this Security Instrement; and (¢) agrees that Lencer and any other
Borrower can agree to cxtend, modify, forbear or inake dny accommodations with regard to the terms of this Security
Instrummenit or ihe Note without the co-sipner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligattons under this Security Instrument m writing, and is approved by Lender, shall obtain a1l of Borrower' s rights
and benehity under this Security Insteument. Borrower shall not be released from Borrower' s obhigations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

I4. Loan Charges. f.ender may charge Borrower fees for services performed in connection with Borrower' g
defaull, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
inciuding. but not limited to, attorneys’ fees, property mspection and valuation fess, Inregard to any other fees, the
ibsence Of express authority in this Securnity Instrunent to charge a specific fee to Borrower shall not be construed
ag a prohibition o the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan 15 subject to a kaw which sets maximum Joan charges, and that [aw s finally interpreted so that the
tnterest or other loan charges collected or o be coflacted in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and () any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & dircet payment
to Borrower, If a refund reduces principal, the reduction will be weated as a partial prepayment without any
prepayment charge (whethar or not a prepayrment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will congtitute a waiver of any right of action Borrower might
Nave arismg out of stch overcharge,

15, Motices. All notices given by Borrower or Lender in connaction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
imeans. Notice 0 any ene Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Property Address unless Borrower has designated a substitute notice
nddress by notice 10 Lender, Borrower shall promptly notify Lender of Borrower's chanee of address. If Lander
specifies a procedure for reporiing Borrower' § change of address, then Borrower shall only report achange of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender ghall be given by delivering it or by mailing it by first ¢lass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in ¢onnection
with thts Seconity Instturnent shall not be deemed o have been given to Lender until actually received by Lender.
[t any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (his Security Instrument.

16, Governing Law; Severability; Rules of Constraction, This Sccurity Instrument shall be povernad by
tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphoitly or implicitly allow the partics to agree by contract of it mizht be silenl, but such silence shaill not be
construed as a prohibieion against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used n thig Security Instrument: (a) waords of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singalar shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thiz Security Instrument.

18, Tramster of the Property or & Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property”™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transterred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tille by Borrower ar a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and & heneficial interest in Borrower 15 sold or ransferred) without Lender's prior written consent,
lender may require immediate payment in full of all sums secured by this Secority Instrurnent. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Borrower.

I9. Borrower's Right fo Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shal]
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of; {a)
five days before sale of the Property pursuant to any power of sale contained it this Security Instrument; (b) such
other period as Apphcable Law might specify For the termination of Boreower' s right to reinstate; or (¢) entry of 2
Judgment enforcing thes Secuntty Instrument,  Those conditions are that Borrower:  (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurved; (b) cures any default
of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument. includin g,
but not linated Lo, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lender may reasonably require to asswre that Lendet' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement swims and expenses in one or more of the following forms,
as selectied by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer’ s check or cashier' s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
ot ehtity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right (o reinstate shall
not apply tn the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the eatity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security

Instrurent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there iz a change of (he Loan Servicer, Borrower will be given written notice of the change which will

A!'Amwngmﬁﬁam“‘.-’--F'HHHEE Mae/Fraddie Mac UNIFORM INSTEUMENT - MERS T
Forrm 3007 O01/01 Page 10 of 14

DocMagic Emnrmas
W doomagic . covl



20180214000047550 02/14/2018 07:57:43 AM MORTCORR

11/18

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgaps loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Nesther Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual
Ittigant o the member of a class) that arises from the othier party's actions parsuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unttl such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
ot Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides & time period which must elapse before certain action
can be taken, that tone period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration andl opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
te Borvower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20

21, Hazardous Substances. As uvsed in this Section 21: (a) "Hazardous Substances” are those snbstances
defined as toxic or hazardous substances, polluiants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property 1s Jocated that relate to health, safety or environmental proiection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Enviranmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
otharwise trigger at Environmental Cleannp,

Borrawer shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous Substunces.
or threaten to release any Haxzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
oy do, anything affecting the Property (a) that {5 in violation of any Environmental Law, (b) which creates an
Envirgnmental Conditton, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not applv to the
presence, use, or storage on the Property of stnall quantities of Harardous Substances that are generally recoenized
to be appropriate to normai residential vses and to maintenance of the Property {inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillmyg, leaking, discharge, release or threat of release of any Harardous Substance, and (¢) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any remaoval or other remediation of any Mazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
oblipation on Lender [or an Environmental Cleanup,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a) the defaault: (b) the action
reguired to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration ef the sums secured by this Security ¥nstrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right te bring a court
achion to assert the non-existence of a defavit or any other defense of Borrower to acecleration and sale. If the
default 15 not cured on or before the date specificd in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Sceurity fnstrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law., Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, incloding, bot not limited to, reasonable
attorneys’ [ees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecttive weeks in 2
newspaper published in sheiby (.ounty, Alabama, and thereapon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
putchase the Property at any sale, Borrower covenants and agrees that the procecds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but nof limited to, reasonable attorneys' fees;
ib) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitied
Lo it,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the tee 15 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walvers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights
of curtesy and tdaower in the Property. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

/a-

""-+
f—_'_"'-a ’f 4’
;, »%ﬁgiﬁi S (Seal) W M@M é%fﬂ":’ — {oeald
Iy J:::E)E Tuclen Co -Borrower ﬂ anet Paleyv doggihd -Borrower
{/

e paamn - {Seal) s errre—— (Seal)
-Borrower -Borrower
e e ——— (Seal) remr————— (Seal)
-Borrower JBorrower

Withess: Wilness:
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s = [Space Below This Ling For Acknowlodgmaent] e

Sige Gfm_ﬁiﬁ’ 3%’4 WA e }

County of _ "? L‘{fﬁfwﬂ

a A IJ‘J
| f i‘iﬂw i ,,H,M_'e,;"«“u’ &% L‘?LW v — (name of officer),

¢ Notary Public m and ﬁ}r said County In said State (or for said State at Large), hereby certify that

YT — ——

Josepn Lucien Coggins AND Janet Paley Coggins

P L " L
17w T FESAT M V1Y 10T ——— . e L A L T 1 T I Tl e ekl

FELLLE.L Ll e Bl e PR S W AL L P L b

ke ) I bty

whose name(s) 15/11 e signéd to the foregoing Security [nstrument, and who is/are known to me. tmhnmwled ged h&fun,

me on this day that, being mtormed of the contents of the above and foregning Security Instrument, he/she/they
cxecuted the same voluntarily on the day the same bears date,

" - ’ ) 1 ) -I'r_;l
Criven under my hand and official seal of office this %EI?' ?_71. day of .. ﬁﬁ%}}# WE;‘? fw:‘?‘wﬁ_
4

ﬁﬁ fﬁ
\ _ i
? Efjw f;
S — — fﬁ i’ L
. Mark Edward Gualano | ek
E NOTARY PUBLIC E / | H:::nry Public
. ALABAMA STATE AT LARGE ,,,f-a j e ol
Myﬂamm:munﬁplre“u}y 28, Eﬂﬂ My COMIMISSION EXPIres: o, ua ?F ‘*- o) !;*’“J j
!
(Seal)
This Instrument was prepared by:
Renasant Bank
200 Park Plage North Ste 650
Fixrmingham, Alabama 35203
(205)624-3850
Loan Originateor: Devyiak Ussery, NMLSR ID 201021
Loan Originator Qrganizaticon: ﬁﬁﬁ%ﬁﬁﬂﬁ RANK, NMLDSR ID 402669 |
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LWoan Numper: 2318010026

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 30eh day of
JOMIRRY, 2018 . and 13 mearporated into and shall be deemed o amend znd
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the nndersigned (the "Borrower”™) to secure Borrower's Note to RENASANT BANK, 2
MISSISETIPPI CORPORATIQIN
(the "Lender”) of the same date and covering the Property deseribed in the Security Instrurient and Jocated at;

12¢7 Southwind Dr, Helens, Alabama 25080
Proaecly Address]

The Property includes, but is not limited to, 4 parce] of land improved with a dwelling, together with other
such parcels and certain ¢comman areas and facilities, as described in
COVENANTES, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property 15 a part of a planned unit development known as

Dearing Downsg
[Name of Planned Unit Developmer:

(the "PUD"™). The Property also includes Borrower's interest in the homeowners agsociation or equivalent
culity owmng or managing the common arcas and facilities of the FUD (the "Owners Association™) and the
uses, benetits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secority Instrument
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The " Constituent Documents” are the (i) Declaration: (i) articles of INCorporation,
trust Insteument or any equivalent document which creates the Owners Association; and (iit) any bv-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments tnposed pursuant to the Constituent Documents.

E. Property Insurance. Solong as the Qwnears Association maintaing, with a generally accepted
Insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides iesurance coverage In the amotnts (including deductible levels), for the perinds, and against
loss by tire, hazards included within the teem "extended coverage,” and any other hazards, inchuding, but
not hymted 0, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision m Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
Insurance on the Property; and (1) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the Proparty 18 deemed satistied to the extent that the required coverage is provided hy the
Crhwhners Association policy,

What Lender requires as a condition of this waiver can change dueing the weem of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in len of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secursd by the
Security Instriiment, whether or not then due, with the excess, if any, paid to Borrower, F

;. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extént of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payalble to Borrowey in conpection with any condemnation or other taking of all or any part of the Property
of the common zreas and facitizs of the PUL), or for any convevance in eu of condemnation, arg hereby
assigned and shall be pard to Lender, Such proceeds shall be applied by Lender to the sums secured by the
»ecurity Instrument as provided m Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either parttion or subdivide the Praperty or consent to; (i} the abandonment of

termination of the PUD, except for abandonmant or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i1) any
amendment 1o any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (11} termination of professional management and assumption of self-mapagement of the Owners
Asgooation; or (v} any action which would have the cifect of rendering the public hability insurance
coverage mamtamed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower
secuped by the Securlty Instrument.  tinless Borrower and Lender agres to other terms of pavment, these
amounts shall bearinterest from the date of disbursement at the Note rate and shall be payable, with inlerest,
wpon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts andd agrees to the terms and covenants contatned in this UL
Eider.

(Seal) f}ézm?@é{# { LD (Seal)

-Borrower Jhnet Paley Qaqgln -Borrower

L/

(Seal) — (Seal)

Borrower -Borrower

TP TR £ =x11 ) i i (Seal)
“Rorfowey “Borrower
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2018006

Lot 54, according to the survey of Deering Downs - First Addition, as recorded it Map Book 8, Page 141, in the Probate
Office of Shelby County, Alabama.

Filed and. Recorded
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