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SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on January 31, 2018. The grantor is Bibby
Short Bailey and spouse, Cary Bailey This Security Instrument 1s given to Connor Farmer.
("Lender™). Borrower owes Lender the principal sum of Thirty Five Thousand and no//100's Dollars (U.S.
$ 35,000.00). This debt is evidenced by Borrower's Note dated the same date as this Security Instrument
("Note™), which provides for a balloon payment of the full debt, if not paid earlier, due and payable on
June 1, 2018. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, and all renewals, extensions and modifications; (b) the payment of all other sums, advanced under
paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in Shelby County, Alabama:

Lot 937 B, according to a Resurvey of Lot 937 A Greystone Legacy 9th Sector, as recorded in Map
Book 40, Page 97 in the Probate Office of Shelby County, Alabama, being a Resurvey of Lot 937 A
of the Resurvey of Lot 937 Greystone Legacy 9th Sector, as recorded in Map Book 37, Page 7, in
the Probate Office of Shelby County, Alabama, which was a Resurvey of Lot 937 Greystone Legacy
9th Sector, as recorded in Map Book 32, Page 44 A & B in the Probate Office of Shelby County,
Alabama.

*%*Ng title opinion was requested and none is offered by the Preparer of this Mortgage.***

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns,
forever, together with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

" pI'GpEl’ty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

e Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly

pay when due the principal on the debt evidenced by the Note and any prepayment and late
charges due under the Note.



Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided 1n
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If the Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage
or substantially change the Property, allow the Property to detertorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and
if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower's consent.

Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded the permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest mn it is sold or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower 1s not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration unless applicable law provides otherwise). The notice shall specify:
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(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph including, but
not limited to, reasonable attorneys' fees and cost of title evidence.

e If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower.
Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY COUNTY, ALABAMA, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

by Short\Bailey
o T
WW Jn Loult
Dty Baile

STATE OF ALABAMA
COUNTY OF SHELBY

Witness:

[, the undersigned, a Notary Public in and for said County, in said State hereby certify that Bibby
Short Bailey and Cary Bailey, whose names are signed to the foregoing conveyance and who are known
to me, acknowledged before me, that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

2@ QMLAAJ[
Given under my hand and seal this th t day of ry, 201 8.
C, <
Notary Public &/
frac £, Sueeney A AR
Notary Public State of AL 50
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