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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also provided In Sectlon 18,
(A) “Security instrument” means this document, which is dated January 30, 2018, togather with el
Riders to this document,

(B) "Borrower’ is DOUG WRIGHT aka DOUG L WRIGHT AND WENDY WRIGHT aka WENDY K WRIGHT,
HUSBAND AND WIFE.

Borrower | the mortgagor undar this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS |s a separate corporstion that Is acting solely as
s nomines for Lender and Lender's successors and assigns. MERS Is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delawere, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2028, tel. (888) 678-MERS,

(D) “Lender’ is FirstBank.

lLender is a Bank, organized and existing

under the laws of Tennessee. L.ander's addrass is
318 Seaboard Lane, Suite 205, Franklin, TN 37067.

{E) “Nots" means tha promissory notes signed by Borrower and dated  January 30, 2018. Ths Note
states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND AND NO/1QQ* * ******x*xxxsranxxwnnt

:tirﬂ'-l't**l*rtiiii*ittitiiitttiittitt*ttttt*t*t********tDn“Er'(U.S‘ $205,0UU.00 )
plus Interest. Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt In full not later
than February 1, 2048.

(F)} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “l.oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Security instrument, pius intersat.

(H) “"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exsecuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]
1-4 Family Rider Biweekly Payment Rider

V.A. Rider

(I} "Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, non-appealabie judicial opinions.
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(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) “Electronle Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but s
not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by telephone, wire
transfars, and automated clearinghouse transfers.

{L) “Escrow Rems” means those items that are described In Section 3.

(M) “Miscellaneous Procesds” meeans any compensation, settlement, award of damagas, or proceeds pald by any third
party (other than Insurance procaeds pald under the coverages described in Section 5) for: (I} damage to, or destruction
of, the Property; (Ii) condemnaticn or other taking of all or any part of the Property; (il)) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0) “Periodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il} any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor leglsiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard fo a “federally releted mortgage loan” even If the
L.oan does not gualify as a “fedsrally related mortigage loan”™ under RESFA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and modifications
of the Note; and (il) the performances of Borrowsr's covenants and agresments under this Security instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the succassors and assigns of MERS, with power of sale, the following described property
located In the County [Type of Racording Jurisdiction) of SHELBY

[Namas of Recorging Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #:. 58-33-7-35-0-001-001.001

O
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which currently has the address of 1822 Island Rd, Shelby, Alabama 35143
{("Proparty Addreas™):

TOGETHER WiTH all the improvements now or hereafter eracted on the property, and all easements, appurtenanceg,
and fixtures now or hereafter a part of the property. All replacemeants ang additions shall aisc be coverad by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titla to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominge for Lender and Lender's successors and assigns) hag the right: to
exercise any or all of those interests, Including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not Iimited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received

|
iI>}d 4allLJ
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed receivad by Lender when raceived at the location designated in the Note or at such other
location as may be deslgnated by L.ender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment lf the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partlal payment Insufficlent to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but L.ender ia not obiigated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due dste,
then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalt either
apply such funds or retum them to Borrower. If not applied eariier, such funds will be applied to the outstanding princlpai
balance under the Note immed!ately prior to foraclosure. No offset or ¢lalm which Borrower might have now or in the
future against Lender shell relleve Borrower frem making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectlon 2, all payments accepted
and applied by Lender shall be appiled in the following order of priarity: (a) interest due under the Note; (b) principail due
under the Note; (¢) amounts due under Section 3. Such payments shall be applled to each Periodic Payment in the order
in which it bacame due, Any remaining amounts shall be appiled first to late charges, second to any other amounts due
under this Security instrument, and then to raduce the principal balance of the Note,

If Lander recelves g payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment |s cutstanding, Lendar may epply any payment racelved from Borrower {0 the repayment of the
Periodic Payments If, and to the extent that, sach paymant can be paid in full, To the extent that any exceass exists afier
the payment is applied to the full payment of one or mare Periodic Payments, such excess may be appliad {0 any |ate
charges due. Voluntary prapayments shall be applied first to any prepayment charges and then as described In the Note.

Any spplication of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lander on the day Periodic Payments are due under the Note,
untli the Nots is pald in fuil, a sum {the “Funds”) to provids for payment of amounts due for: (a) taxes and assessmants
and other items which can attain prierity over this Security Instrument as a llen or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (¢) premiums for any and all Insurance required by Lender under
Section 5; and (d) Morigsge Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These ltems are celled “Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
item. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section. Borrower shall pay
L.ender the Funds for Escrow items unless Lender waives Borrower's obligation {0 pay the Funds for any or all Eecrow
Itams. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such walver may only be In writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow tams for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shali for all purposes be deemed to be a covenant end agree-
ment contained In this Security instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower
is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise lts rights under Section ® and pay such amount and Borrower shall then be obligated under
Baction 0 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems st any time
by a notice glven In accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and
in such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender to apply the Funds at
the time spacified under RESPA, and {b) not to excead the maximum amount a lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Appiicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender Is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifylng the Escrow tems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, L.ender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree In writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Bormrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no morse than 12 monthly payments. [f there is a deficiency of Funds heid in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendaer.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly diacharga any lien which has priority over this Security Instrument uniess Borrower. {a) agrees
In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender, but only so long as
Borrower |s performing such agresment; (b) contests the lien in goad faith by, or defends against enforcement of the lien
in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) sscures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the llen to this Security Inatrument. If Lender destermines that any part of the Property
s subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying
the lisn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

L.ender may require Borrower to pay a one-time charge for a real estate tax veriflcation and/or reporting service used
by Lender In connection with this Loan,

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extanded coverage,” and any other hazards including, but not
limitad to, earthquakes and floods, for which Lender requires insurance. This Insurance shall bes maintained in the amounts
{including deductible ieveis) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
tances can change during the term of the L.oan. The Insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower {0 pay, In connection with this Loan, elther: (a) & one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) # one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification,
Borrower shall siso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain Insurance coverage, stLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Tharefors, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabllity and might provide greater or lesser coverage than
was previously in sffect. Borrower acknowledges that the cost of the insurance coverags so obtalned might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this S8ection 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shail bear Interest at the
Note rats from the date of disburssment and shall be payable, with such Intarest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’'s right to disapprove
such policies, shall include a standard mortgege cisuse, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renswal notices. |f Borrower cbtalns any form of Insurance
coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shali give prompt notice to the Insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or net the underiying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is econcmically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Insurance proceeds until Lendar has had an opportunity
to Inspect such Property 10 ensure the work has bsen completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration In a single payment or in
a series of progress payments as the work [s completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fess for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
foasible or Lender's security would be lessened, the insurance procaeds shall be applied to the sums securad by this
Security instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall
be applied in the order provided for In Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any avallable Insurance claim and related
matters. If Borrower does not raspond within 30 days to a notice from Lender that the Insurance carrier has offered to
settie a claim, then L.ender may negotiata and settie the claim. The 30-day period will begin when the notice Is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all Insurance policias covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the Insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument, whether or not then dus,

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least ane year after the date of occupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's J:mtrul.

ALABAMA — Single Famlly — Fannls Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/04 Initials: ;m_ﬂﬂ)

Ellie Mae, Inc. Page 4 of 8 ALEDEED 0217

AR AN oy ool A

Shelbv Gntv Jud
02;01/2018 03:20 29 PM FILEDICERT




LOAN #: 651-0135810

7. Preservation, Maintenance and Protaction of the Property; Inspactions. Borrower shall not destroy, dam-
age or impalr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Proparty from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration Is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceads are pald in connection with damage 1o, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs and restoration in a single payment or In a serles of progress payments
as the work Is completad. If the Insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower ia not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspactions of the Proparty, If It has reasonable cause,
Lender may inspect the intarior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's L.oan Application. Borrower shall be In default if, during the Loan application process, Borrower or
any persons or entitles acting at the diraction of Borrower or with Borrower's knowiedge or consent gava materially false,
misleading, or Inaccurate information or statements to Lander (or falled to provide Lander with material information) In
connection with tha Loan, Matarial representations include, but are not limlted to, representations conceming Borrower’s
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumaent. if (a) Borrower
falls to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lander's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding In bankruptcy, probate, for condemnation or forfalture, for anforcement of a lien which may attaln priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriste {o protsct Lender's intsrest in the Property and rights under
this Security Instrument, Including protecting and/or assassing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (8) paying any sums secured by a llen which has prior-
ity over thia Security Instrument; {b) appearing In court; and (c) paying reasonabie attorneys’ fees to protect its interest
in the Property and/or rights under this Sacurity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property io make repairs, change locks, replace or
board up doors and windows, drain water from pipas, eliminate bullding or other code viclations or dangsrous condl-
tions, and have utllities turned on or off. Although Lender may take action under this Section 8, Lender does not have to
do so and |8 not under any duty or obligation to do so, it is agreed that Lender incurs no llability for not taking any or ail
actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 9 shail become additional dabt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dste of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the {ease. Borrower
shall not surrender the leasahold sstate and interests herasin conveyad or {arminate or cancei the ground lease, Borrower
shall not, without the express written consent of Lander, alter or amend the ground leass. If Borrower acquires fee fitle
to the Property, the leasehold and the fee titie shali not merge unless Lender agreas (¢ tha merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, if, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such Insurance
and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rowar shall pay the premiums required to obtaln coverage substantlally equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in effect, from an
alternate mortgage Insurer selected by Lender. if substantlally equivalent Mortgage Insurance coverage is not avallable,
Borrower ahal! continue to pay to Lender the amount of the separately designated paymants that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retaln these payments as a non-refundable loss
reserve in lleu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithatanding the fact that the Loan
is ultimataly pald in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve,
{.ender can nolonger raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained, and Lender requires
separately designated payments toward the premlums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to maks separately designated payments toward the
premiums for Mortgage ineurance, Borrower shall pay the premiums requlired to maintaln Mortgage Insurance in effect,
or to provide a non-refundabie losa reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreament betwean Borrower and Lender providing for such termination or until tarmination is required by
Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses L.ender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party {o the Mortgage Insurance.

Mortgage Insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or partles) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
avallable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entlty,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share uf the.insurer’s
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risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further

(a) Anysuchagreemaents will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not Increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitla Borrowar to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfslture. All Miscellaneous Proceeds are hareby assigned to and
shall be pald to Lender,

If the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repalir of the Property,
if the restoration or repalr is economically feasibie and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Mlscellansous Proceeds untll Lendar has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inapection
shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compieted. Unless an sgreement s made in writing or Applicable Law requires inter-
est to be pald on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any interest or samings
on such Miscellanecus Proceads. If the restoration or repalir Is not economically feasible or Lender's sescurity would be
lessened, the Miscellansous Proceads shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applled in the order provided
for In Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be spplied
to the sums secured by this Security Instrument, whether or not then due, with the exceass, if any, paid to Borower.

In the event of a partial taking, destruction, or loss in value of the Property In which the fair market value of the Prop-
srty immadiately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the pertial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by the amount of
the Miscelianecus Proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured Immediately
hefore the partiel taking, destruction, or loss in value divided by (b) the fair markst value of the Property immaediately
before the partial taking, destruction, or loss in value, Any balence shall be paid to Borrower,

in the event of a partial taking, destruction, or ioss in value ¢of the Property In which the fair market value of the
Property immediately before the partlal taking, destruction, or loss in value is iess than the amount of the sums secured
immediately before the partial taking, destruction, or foss in value, uniess Borrower and Lender otherwise agree In writ-
ing, the Miscellanecua Procesds shali be applied to the sums secursd by this Security Instrument whather or not the
sume are then due.

if the Property ls abandonad by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined In the next sentance) offers {0 make an award to settis a claim for damages, Borrower fails to respend to Lender
within 30 days after the date the notice is given, Lender ls authorized 1o collect and spply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secunty Instrumant, wheather or not then
due. “Opposing Party” means the thirg party that owes Borrower Miscelleneous Proceeds or the party against whom
Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whethar civil or criminal, is begun that, in Lender's judg-
ment, could result In forfeiture of the Property or othar material Impairment of Lender's interest in the Property or rights
under this Security Inatrument. Borrower can cure such a default and, If acceleration has occurred, relnstate as provided
In Section 18, by causing the action or procseding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairmant of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributabie to the impairment of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Migcellanesous Proceeds that are not applled to restoration or repair of the Property shall be applied In the order
provided for In Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by L.ender to Borrower or any Successor
in Interast of Borrower shall not operate to releass the liabllity of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
axtend time for payment or otherwise modiy amortization of the sums secured by this Securty Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender |n
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entlties
or Successors in Interest of Borrower or in amounts {ess than the amount then due, shall not be a waivar of or preciude
the exercise of any right or remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not exscute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obllgated to pay the sums securad by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
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under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender,

14. l.oan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohlbition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law,

If the Loan is subject to a law which sets maximum loan ¢harges, and that law is finally interpreted so that the Interest
or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then: (a) any
such ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permittad limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 8 refund
raduces principal, the reduction will ba treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nots). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising cut of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Securtty nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bormower when
mailed by first class mail or when actually delivered to Borrower’s notice address If sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated & substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security instrument at any one time. Any notice to Lender shail be given
by delivering it or by mailing It by first class mail to Lender’'s address statad herein unless Lender has designated another
address by notice to Borrower. Any notice in connaction with this Secunity Instrument shall not be deemead to have been
given to Lender until actually recelved by Lender, If any notice required by this Security Instrument i aiso required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be govemed by federal
lsw and the law of the jurisdiction In which the Property Is located. All rights and obligations contained in this Sacurty
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or Implicitly
aliow the parties to agree by contract or It might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
offect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shell mean and Inciude correspending neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the piural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation to take sny actlon,

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intsrest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, Instaliment sales contract or escrow agreament, the Intent of which is
the transfer of tile by Borrower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written conaent, Lender may
raquire iImmadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exerciss Is prohibited by Applicable Law.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pammitted by this Security instrument without further notice or demand on Borrowaer.

19, Borrowsr's Right to Reinstate After Acceleration. {f Borrower meets ceriain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days before
sale of the Property pursuant to any power of sale contained in this Sscurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a jJudgment anforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as if no accelaration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property Inspection and valuation fees, and other fees incurred for the purpose of protacting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's Interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Sacurity Instrument, shall continue unchanged. Lender may require that Borrower pay such relnstatement
sums and expenseas in one or more of the following forms, as sealected by Lender: (a) cash; (b) money order; {c) certifled
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grisvance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mightu)
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result in a change In the entity (known as the “L.oan Servicer”) that collects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if
there I8 a change of the Loan Servicer, Borrower will be givan written notice of the change which will state the name and
address of the new L.oan Servicer, the address to which payments should be made and any other information RESPA
requlres in connection with a notice of transfer of servicing. If the Nota is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan ssrvicing obligations to Borrower will remain with
the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the Nots purchaser unless
ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commaencs, join, or be Joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the othar party's actions pursuant to this Security Instrumaent or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrument, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such notice to take
corractive action. If Applicable Law provides a time perlod which must slapse before cartain action can be taken, that
time perlod wiil be deemead to be reasanable for purposes of this paragraph, The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant to Section
16 shali ba deemed to satisfy the notice and opportunity to take corrective action provisions of this 8ection 20.

21. Hazardous Bubstances. As usad in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials con-
talning asbestos or formaldehyde, and radicactive materisls; (b) "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or snvironmental protection; (¢) "Environmentai
Cleanup” includes any responss action, remedial action, or removal action, as defined In Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemmit the prasence, use, diapcsal, siorage, or release of any Hazardous Substances, or
threaten {o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything sffecting the Property (8) that is in viciation of any Environmental Law, (b) which creates an Environmental Condl-
tion, or {¢) which, due o the presencae, use, or relesse of a Hazardous Substance, creates & condition that adversely affects
the value of the Property. The praceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriats {o normal resicential uses and
to maintenance of the Property (Including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawstiit or other action by
any governmentsl or regulatory agency or private party involving the Property and sny Hazardous Substance or Envi-
ronmental Law of which Borrowsr has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, lesking, discharge, release or threat of release of any Hazardous Substance, snd (c) any condition caused
by the presence, use or releass of a Hazardous Substance which adversely affects the vaius of the Property, If Bor-
rower learmns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Mazardous Substance sffecting the Property is necessary, Borrower shall promptly take a!i necessary
remadial actions In accordance with Environmental Law. Nothing heraln shail create any cbligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or sgreement In this S8ecurity Instrument (but not prior to accelerstion under Section
18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) » dats, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallurs to cure the default on or bafore the dats spacifisd In the notice may
result in acceleration of the sums secured by this S8ecurity Instrument and sale of the Property. The notice shall
further inform Borrowsr of the right {o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default ls not
cured on or befors the date specified In the notice, Lender at its option may require Inmediats payment in full
of all sums secured by this Security Instrument without further demand and may invoke the powsr of sale and
any other remadies permitted by Applicable Law. Lender shall be entitied to cellect all expenses incurred in
pursuing the remedies provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

H Lender Invokes the power of sale, Lander shall give a copy of a notice to Borrowsr in the manner provided
in 8action 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, ressonable attorneys’ fees; (b} to
all sums secured by this Security instrument; and (c) any excess to the person cor persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under

Applicable Law.
24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. .\
DY (U1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Withesses:

, pYiN — 20 1y
Dwa U\)rw Jar 3020015 .,
WRIG e’

%“‘G/ M zp@,w/(

State of ALABAMA
County of SHELBY

On this 30th day of JANUARY, 2018, |, M { Kﬁ | . ﬁﬁ;hl SC ) .a Notary Public in and for
said county and in said state, hereby certify that DOUG WRIGHT AND WENDY WRIGHT, whose name(s) is/are
signed to the foregoing conveyance, and who isfare known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/shef/they executed the same voluntarily and as his/her/their

act on the day the same bears date. Given under my hand and seal of office this 30th day of JANUARY, 2018.
\“illl"f]"’
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Lender: FirstBank

NMLS ID: 472433

Loan Originator: Zane Broadhead
NMLS ID: 1666962
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EXHIBIT "A"

A parcel of land in the Northeast corner of the Northeast 1/4 of Northeast 1/4, Section 35, Township 24 North, Range 15
East, Shelby County, Alabama and further bounded and described as follows: Begin at the Northeast corner (iron rail) of
said Northeast 1/4 of Northeast 1/4 of Section 35; thence West along North line of said Northeast 1/4 of Northeast 1/4 for
a distance of 374.2 feet to a point (and an APCQO concrete marker) said point being at that certain datum plane of 397 feet
above mean sea level as established by the United States Coast Geodetic survey as adjusted in January, 1955; thence
meander southwardly, southeasterly and eastwardly along said 397 foot elevation to a point intersection with the East iine
of said Northeast 1/4 of Northeast 1/4, said point being 302 feet more or less, South of the Northeast corner of said
Northeast 1/4 of Northeast 1/4; thence North along East line of said Northeast 1/4 of Northeast 1/4 of Northeast 1/4; for a
distance of 302 feet, more or less, to the point of beginning; All being in the Northeast 1/4 of Northeast 1/4, Section 35,
Township 24 North, Range 15 East Shelby County, Alabama.

12-month chain of title: Instrument #20140318000074570, being a warranty deed to Douglas L. Wright and wife, Wendy
K. Wright, dated March 14, 2014.

Doug  Wright Wendy Wrigh
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