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MODIFICATION AND EXTENSION AGREEMENT
OF HELOC MORTGAGE FOR WORKOUT

THIS MODIFICATION AND EXTENSION AGREEMENT OF HELOC MORTGAGE FOR
WORKOUT (this “Agreement”) is executed as of DECEMBER 13, 2017, (the “Effective
Date”) by and among LEIGH ANN ERWIN AND JOHN P ERWIN, Wife & Husband,
(hereinafter referred to individually or collectively as “Grantor”), and SYNOVUS BANK, AS
SUCCESSOR IN INTEREST BY MERGER WITH FIRST COMMERCIAL A DIV
SYNOVUS BANK FORMERLY KNOWN AS FIRST COMMERCIAL BANK, a (eorgia
banking corporation (the “Lender”). Borrower and the Lender may be referred to in this
Agreement individually as a “Party” or collectively as the “Parties.” This Agreement applies to

the Original HELOC (hereinafter defined) and all of the terms and conditions of the Original
HELOC apply to this Agreement; provided that to the extent there is a conflict between this

Agreement and the Original HELOC, the terms of this Agreement shall control. All capitalized
terms used but not otherwise defined here, shall have the meanings assigned thereto in the
HELOC.

WITNESSETH:

WHEREAS, Borrower and Lender entered into a TLC Home Equity Options Line of
Credit Agreement dated NOVEMBER 13, 2007, in the face principal amount of $64,000.00 as
previously amended, modified , and restated (the “Original HELOC”); and

WHEREAS, Borrower and Lender have amended, modifted, and restated the terms of the
Original HELOC as set forth in that certain TLC Home Equity Options Line of Credit Workout
Agreement dated of even date herewith (the “HELOC Workout”) (the Original HELOC, as
modified, amended, and restated by the HELOC Workout, and as may be further modified, and
amended hereinafter referred to as the “HELOC™); and

WHEREAS, several documents, instruments and agreements, in addition to the HELOC,
were entered into as security for the HELOC (such documents, instruments, and agreements, and
any UCC Financing Statements filed in conjunction therewith, being herein referred to
collectively as the “Security Documents”), which documents, instruments and agreements,
include, without limitation, the following: Mortgage dated NOVEMBER 13, 2007, from
Borrower to Lender recorded at Instrument #20071217000567020, of the records in the Office
of the Judge of Probate of SHELBY County, Alabama (the “Mortgage”); (the HELOC, the

Security Documents and all other documents evidencing, securing or relating to the HELOC, as
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the same may have been heretofore amended, modified, extended and/or restated, are hereinafter
collectively referred to as the “Loan Documents™); and

WHEREAS, as of the date hereof, the current outstanding balance owed on the account
under the HELOC 1s $63,702.89;

. Modification of Mortgage and Loan Documents. Borrower and Lender
acknowledge that the HELOC is secured by, inter alia, the Mortgage. As of the Effective Date
hereof, Borrower and Lender hereby agree that the Mortgage is amended, moditied, and restated
so that all references to the Maturity Date shall mean DECEMBER 20, 2043..

From and after the Effective Date, all references in the Mortgage or any other Loan
Documents to the Note, Line of Credit, or Home Equity Line of Credit Agreement shall mean
and refer to the HELOC, as the same may be further amended, modified, extended, renewed and
restated from time to time.

All references in any of the Loan Documents to any of the other Loan Documents shall
refer to such other Loan Documents as amended and modified hereby and as same may be
further renewed, extended, amended and/or modified from time to time. Each of the Security
Documents shall from and after the date hereof secure, inter alia, the payment of the debts,
liabilities and obligations of Borrower under the HELOC, as amended, modified, and restated as
the same may be further amended, modified, extended, renewed and/or restated trom time to
time.

2. Valid Existing Obligation/No Novation. This Agreement modifies certain terms
and conditions of a valid, existing obligation, and the parties hereto agree that this Agreement s
not intended to substitute or extinguish such valid, existing obligation, nor is this Agreement
intended to effect a novation of such valid, existing obligation, and in the event of any other
default as set forth in the HELOC, this Agreement, the Security Documents, or any other Loan
Documents, Lender shall have the same rights to proceed against any collateral or property
identified therein or other documentation previously executed by and between Borrower and
Lender.

3. Amendment. This Agreement may be amended only by the mutual written
consent of all the parties hereto. No party hereto may orally amend this Agreement or orally

consent to any amendment. Any such alleged amendment to this Agreement or consent shall
have no force or effect. Except as herein specifically and expressly modified, all of the other
terms, covenants and conditions of the HELOC, the Security Documents, the Loan Documents,
and/or any other loan and/or collateral documentation previously executed by and between
Borrower and Lender, as the case may be, shall remain unaltered, are ratified and reaffirmed, and
shall remain in full force and effect.

4. Multiple Counterparts. This Agreement may be executed in multiple counterparts
each of which shall be deemed an original and together shall constitute one and the same
Agreement, with one counterpart being delivered to each party hereto.
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3. Successors and Assigns. This Agreement shall be binding upon and shall inure to
‘the benefit of the parties hereto and their legal representatives, heirs, successors, successors-in-
title, and assigns.

6. Correction: Adjustment. Borrower and Lender mutually agree to cooperate,
adjust, initial, correct, re-execute, reaffirm and redeliver any and all closing documents,
including, but not limited to, any notes, mortgages, affidavits, closing statements and other Loan
Documents, if deemed necessary or desirable in the reasonable discretion of Lender or Lender’s
counsel, in order to consummate the Loan described herein and to perfect Lender’s security
interests lien, mortgage, evidence of indebtedness, or other rights.

7. Costs and Fees. The closing costs to be paid as a condition to the execution of
this Agreement are set forth in the HELOC. '

IN WITNESS WHEREOF, the Borrower has caused this Agreement to be executed under
seal as of the Effective Date.

g " T ' .
. L I | ~ -
GRANTOR: 22000 i
. b e L
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o -

State 0 ! M)
County of 0 4SOW. )

. 1, the undersigned Notary Public in and for said County, in said State, hereby certify that
Lf [C,?\LL )ﬁV\,l«L_?HAJTL-\ , whose name 1s signed to the foregoing instrument, and
who i8 known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, s/he executed the same voluntarily on the day the same bears date.

[Signatures Continue on Next Page]
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GRANTOR:

SEAL)
, Wife & Husband

State of WI(| A )
County of _ﬂj 29

nder égned Notary Public in and for said County, in said State, hereby certify that

, whose name s signed to the foregoing instrument, and
who 1S known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, s’he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, thi I&day ofmm, 2017.
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[Signatures Continue on Next Page]
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IN WITNESS WHEREOF, the Lender has caused this Agreement to be executed under
seal as of the Effective Date.

LENDER:

SYNOVUS BANK, a Georgiabanking corporation

Bw@\%

Name: SHAWN PHARO
[ts: SR RELATIONSHIP BANKER

State of 0N )
County of v )

l, the_yndersigned Notary Public in and for said County, in said State, hereby certify that
‘&@&)M_ i , whose name is signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, s’he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 1%’day of ] 000 '['1_( f;gk , 2017,
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE, LYING AND BEING IN THE COUNTY QF
SHELBY, STATE OF ALABAMA, TO-WIT:

LOT 304, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 3, AS
RECORDED IN MAP BOOK 25, PAGE 124, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. |

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
- MINERAL RIGHTS OF RECORD, IF ANY.

BEING THE SAME PREMISES CONVEYED TO JOHN P. ERWIN AND LEIGH ANN ERWIN,
HUSBAND AND WIFE, FOR AND DURING THEIR JOINT LIVES AND UPON THE DEATH OF
EITHER, THEN TO THE SURVIVOR OF THEM FROM KEYSTONE BUILDING COMPANY, INC,, A

CORPORATION BY CORPORATION JOINT SURVIVORSHIP DEED DATED 2/29/2000, AND
RECORDED ON 3/2/2000, DOCUMENT # 2000-06468, IN SHELBY COUNTY, AL.

ASSESSORS PARCEL NUMBER: 13-05-21-2-000-001.071

ATI ORDER NUMBER: 201711300184

e Filed and Recorded

..'L'x;?}’ o "f’f , Official Public Records

:,:-T.f /ﬁ --:r Judge James W. Fuhrmeister, Probate Judge,
e /: ;0 County Clerk

v P Shelby County, AL

No—y /- 01/29/2018 10:09:54 AM

S S O $125.70 CHERRY -
Chapans 20180129000028610 W



