20180119000020110
01/19/2018 03:32:39 PM
MORT 1/13
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First Federal Bank, A FSB
1300 McFarland Blvd NE

Tuscaloosa, ALABAMA 35406

This instrument was prepared by:
Jamie Vining

First Federal Bank, A FSB
1300 McFarland Blvd NE

Tuscaloosa, ALABAMA 35406 |
205-391-6700 - | .

Loan Number: 9017908103 .
[Space Above This Line For Regording Data)

MORTGAGE

. MIN: 100050290179081033
SIS Telephone #: (888) 679-MERS

THIS MORTGAGE is made this 18th day of January, 2018,
between the Grantor, Matthew Scott Peeples, an unmarried man, (herein "Borrower"),

and the Mortgagee, Mortcage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as heremnafter

defined, and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MICHIGAN 483501-2026, tel. (888) 679-MERS. |

First Federal Bank, A FSB, ("Lender™)
is organized and existing under the laws of Uniled States of America,
and has an address of 1300 McFarland Blvd NE, Tascaloosa, ALABAIVA 35406.

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $46,265.00, which indebtedness is evidenced by
— —Boitowersnote dated January 18, 2018 dnd Extensions and renewals thereof (herein-"Note"); providing -for ‘monthly-instalimerits-of~—=——
principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on February 1, 2048;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the pajment of all other
sums, with interest thereon, advanced in accordance herewith io protect the security of this Mortgage; and the performance of the
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covenants and agreements of Borrower herein contained, Borrower does hereby graﬁt and convey to MERS (solely as nominee for
Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale,.the following described

property located in the County of Shelby, State of Alabama:

See Aftached Exhibit 'A'

which has the address of 8054 Castlehill Rd
Birmingham, ALABAMA 35242, ("Property Address™);

TO HAVE AND TO HOLD such property umto MERS (solely as nominee for Lender and Lender’s successors and assigns), and to
_ _ . .the successors and assigns of MERS, forever, together with all the rmprovements now or hereafter erected on the property, and all
easements, rignts, appurtenances and rents, all of which shall be deemed fo be and remain & part of the propercy covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehoid) are hersinafter
referrad to as the "Property." Borrower understands and agrees that MERS hoids only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and assigns),
has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

* m— L

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower sﬁall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late charges as provided i the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herem "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which
may attain priority over this Mortgage and ground renis on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insirance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estirnated inttially
and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prnior mortgage or deed
of trust if such holder is an mstitutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
auaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and grouvad rents. Lender may not charge for so holding and applying the Funds, analyzing said
account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that mterest
on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secared by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable pnior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Barrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly installiments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
one or more payments as Lender may require. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.

———TJf-under-paragraph-17-hereof-the-Property-is-sold-or-the-Property—is-otherwise- acquired-by-Lender,-L.ender—shall-apply,-no-later. than = - ..
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

| ALABAMA - SECOND MORTGAGE - 1/80 - with MERS |

VMP-76N(ALY0510) : Amended 2/01
IDS, Inc. - 25752 Page 2 of 6 '
_ Barower(s) Initials

B R




20180119000020110 01/19/2018 03:32:39 PM MORT 3/13

3. Application of Payments. Unless applicable [aw prowdes otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then 10 interest payable on the Note, and then to the principal of the Note.

4, Prior Mortcages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
morteace, deed of trust or other security agreement with a lien which has priority over this Mortgage, mcluding Borrpwer's covenants to
make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and 1mpositions
attributable to the Property which may attain a priosity over this Mortgage, and leaschold payments or ground rents, if any.

5. Bazard Insurance. Borrower shaﬂ keep the improvements now existing or hereatter erected on the Property insureqd against 10ss

I_. il L

for such periods as Lender may require.
The insurance carmrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and
shal] include a standard mortgage clause in favor of and 1n a form acceptable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priogity over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

rmade promptly by Borrower.
If the Property 1s abandoned by Borrower, or if Borrower fails to reSpond to Lender within 30 days from the date: notice 1s mailed

by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or t0 the sums secured by this Mortgage.

6. Preservation and Maintenance of Propertiy; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a planned unit

development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governmg the
condomimium or planned umit devclopme:nt the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenams and agreements contained in this Mortgage, or if

any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as 1s

necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lavv.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be patd to
Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this

Mortgage.

ez .- - 10.:Borrower-Not_Released; Forbearance-By Lender Not-a. Waiver._Exienston_of: the_time_for.payment_or_modification of ..

-Byfire, hazards inciuded withinthe term™""extended coverage;"-and such-other hazards-as-Tender may require-and-in-suchamounts-and-————

amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such night or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein coniained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Mortzage, but does not execute the Note, (2) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personslly liable on the Note or under this Mortgage, and
(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations wit_h
regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Niartzame i 1 thar Boower's interést inthe Property=————i—— ee o so e oy Do e 8 B

miby et el ——
u — L1 [ BN NN ]

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herem, and (b) any notice to Lender shall
be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as

provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given n the
manner designated herein.

13. Governing Law; Severability. The state and [ocal laws applicable to this Mortgage shall be the laws of the jurtsdiction
which the Property is located. The foregoing sentence shall not limnit the applicability of federal law to this Mortgage. In the event that
any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and
the Note are declared to be severable. As used herein, "costs," "expenses" and "attommeys' fees" include all sums to the extent not
prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or
after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignmeént of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess than
30 days from the date the notice is delivered or mailed within which Bomrower must pay all sums secured by thus Mortgage. If Borrower
fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
nrior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which sach

_ .- .. breach.must _be_cured;_and_(4)_that_failure. te_cure_such_breach_op._oxr_before_the.date specified in _the notice may resultin . . ..
acceleration of the sums secured by this Mortgage and sale of Property. The notice shalf further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of

Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be irnmediately due and payable without further demand and
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may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided ir this paragraph 17, including, but not limited to,

reasorable attorneys' fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in

paragraph 12 hereof. Lender shall publish the noticé of sale once g week for tiiree consecutive weeks in' some newspaper
publisked in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of said Couaty. Lender shall deliver to the purchaser Lender's deed conveying the Property so
sold. Lender or Lender's designee may purchase the Property at any sale, Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable attorneys' fees and costs of (itle eudence, (b) to all sums secured by tlus Mortgave- and (c) the excess, 1f any, to the

o albele Tl 2 le— .
~y

18. Borrower’s Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Bomrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontimued at
any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained tn this
Mortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this
Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agresments of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enfarcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided m paragraph 1 7 hereof, includmg, but not imited
to, reasonable attorneys' fees; and (d)} Borrower takes such action as Lender may reasonably require to assure that the lien of this

Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contmue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured bereby shall remain in full force and

effect as if no acceleration kad occurred.

19. Aésignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paracraph 17 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Bom::wa shatl pay all costs of recordation, if any. _

21, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the Property and
relinquishes all richt of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of amy default under the supenior
encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOE Borrower has executed this Mortgage.
Signed, sealed and delivered in the presence oft

witnesses:
e ~Witness ~-Withess
i - N -y e - _“' PP — - s PP . e mr s am amr  rmerew e ow ee W Tm e AT T T e """'":“" _"T" ;‘:'",';‘_"“_"“'" T el T T oA,
M Seal | (Seal)
Matthew’ Sefd Peeples -Borrower | “Borrower
(Sign Original Only)

STATE OF ALABAMA, SE FFEARZT O N countyss: -

On this | 8 'day of*-)AN U > A L'T”E UurbresteN =0 a Notary Public 1n

and for said county and in said state, hereby certify that Matthew Scott Peeples, whose name(s) is/are signed to the foregoing
conveyance, and who is/are known to me, acknowledged before me that, being mformed of the contents of the conveyance,

he/shefthey executed the same vohmtarily and as his/her/their act on the day the same bears date.

Given under my‘hand and seal of office this _._1_3__ day of J A NA @_3___.
My Commission Expires: M (=7
-« A
/.?I‘E;

Notary Public

Loan originator (organization): First Federal Bank, A FSB; NMLS #: 410785

. CATU

Il eXEgy
| SeNsOe,

. . ze s : Dustin Lee: S #: 1405064 Do e ey
Loan ongm#or (individual): Robert Dustin Lee; NML S, N HARDEE GRAHAM |}
. 2700 Wi My Commission Expires |

gl %

Il % April 14, 2019

L) - &+ -
) [ | Y [
[ ) | L
ol ' " | ] '.' -h “'
. ;4{ 1. "
"‘-' 'ﬂ' F.. .“‘\
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Escrow File Na.: EAS1700404

EXHIBIT "A"

Lot 9-A, according to a resurvey of Lots 9, 11, 12 and 13, Greystone, 7th Sector, as
recorded in Map Book 21, Page 35, in the Probate Office of Shelby County, Alabama.

et A —— S LLY

Hugh Daniel Drive, all as more partlcular y described in the Greysione Residental
Declaration of Covenants, Conditions and Restrictions, dated November 6, 1990 and
recorded in Real Volume 317, Page 260, in the Probate Office of Shelby County, Alabama,

and all amendments thereto.
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Loan Number: 2017908103
| MIN: 100050280179081033

-ADJUSTABLE RATE RIDER

(1 Year Treasary Index -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of Janunary, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument’®) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable -
Rate Note (the “Note™) to

First Federal Bank, A FSB
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

8054 Castlehill Rd

Birmingham, ALABAMA 335242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM

AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES _ _
 The Note provides for an initial interest rate of 3.750%. The Note provides for chhanges in the interest rate
and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family | Form 3111 1/01 {rev &/16)
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - Fannie Mae 4-2/5-2/6-2 ARM

Page 1 of 3
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
s s he-interest-rate-T-will-pay-may-change-on-the-1st-day-of-February,-2021-and-on-that-day-every32th~—

month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index |

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that of the Current Index of less than zero,
then the Current Index will be deemed to be zero for purpose of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FOUR AND
ONE FOURTH percentage points (4.250%) (the “Margin”) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Date. -
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 4.750% or less than
4.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than ONE percentage points (1.000%) from the rate of interest I have been paying for the preceding 12

months. My interest rate will never be greater than 9.750% or less than the Margin.

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question [ may
have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family Form 3111 1001 (rev 6/16)
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Fannie Mae 4-2/5-2/6-2 ARM 7
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contract or escrow agreement, the intent of which is the transfer of title by Borrower at a fisture date
to a purchaser.

-all-or-afiy-part-of-the-Property-or-any-Interest-in-the-Property-is-sold-or-transferred-(orifos - v oo v

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate paymentin full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise 1s
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) B orrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were beirig made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to

be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BE'LOW,}O ohwer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. / ‘ * .

Y

(Seal) (Seal)
Matthew Sc ﬁ Poiples -Borrower -Borrower
v/ _
MULTISTATE ADJUSTABLE RATE RIDER - ARM $-2 - Single Family Form 3111 1/01 (rev 6/16)
Farinie Mae{Freddie Mac UNIFORM INSTRUMENT - Fannie Mae 4-2/5-2/6-2 ARM
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Loan Number: 9017968103
VIN: 100050290179081033

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of January, 2018, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumeni™) of the same date, given by the undersigned (the “Borrower™) to secure
Borrower’s Note to

First Federal Bank, A FSB
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

8054 Castlehill Rd
Birmingham, ALABAMA 35243
(Property Address)

The Property includes, but is not Iimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fac:h’tles as descrlbed m COVENANTS, CONDITIONS AND
RESTRICTIONS (the “Declaration™).

The Property is a part of a planned unit development known as

Creystone
(Name of Planned Unit Development)

(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
“uses, benefits and proceeds of Borrower’s inferest. =

- —— ke n e — — e P el e e — e —— ———— T e e o —— T e e W mm e ke e kb o ol s 0 om e PP e - = —t e wlem

PUD COVENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family/Second Mortgage Form 3150 90
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Const:tuent Documents. The “Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation,
' instrument-or-any-equivalent-document-which-creates-the-Owners-Associations~and-(ii)-any-by-laws-ep—=—s=u oo
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amouts, for the periods, and agamst the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for bazard insurance on the Property; and
" (ii) Bomrower’s obligation under Uniform Covenant 5 to maintain hazard msurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foﬂowmg a
loss to the Propetty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

- C. Public Liability Insurance Borrower shall take such actions as may be reasonable to insure that the
Owners Association mairtains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmation or other taking of all or any part of the Property or the

common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
" (1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domam;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the
xpress benefit of Lender, o S
termination © prof_ jonal management and assumption of seli-management of the Owners
Assocl ation; or

— e — e —— — — -

MULTISTATE PUD RIDER - Single Famity/Second Morigage Form 3150 9/90
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(iv) any action which would have the effect of rendering the public hiability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

them:Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Botrower requestmg payment.

BY SIGNING BELOW, Borrower epts and agrees to the terms and covenants contained in this PUD

Rider. o
/ /__,q / Seal (Seal)
Matthew & /ﬂ ples - -Borrower -Borrower
\,{ (.“ _+ Filed and Recorded
N Official Public Records -
,;;. //Ll .;-; Judge James W. Fuhrmeister, Probate Judge,
%y Ve 2\ County Clerk
v A Shelby County, AL
QJ_ 7S 01/19/2018 03:32:39 PM

R - & $120.45 CHERRY
Yy e - .
SARANT 20180119000020110 .
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