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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “S¢curity Instrument” means this document, which is dated January 16, 2018, toeether with all Riders to
this document.

() “Borrower” i3 REGINA MBURU, MARRIED AND OSCAR KIMANDQ, WIFE AND HUSBAND,
A> JOINT TENANTS WITH RIGHT OF SURVIVORSHIP. Borrower is the mortgagor under this Sccurity
Instrument,

'I:C) “MERS" |5 Mﬂﬁgﬂgﬂ Electrontc R,Egiﬂl‘aﬂﬂﬂ S}"S'[E:FIIE, Inc. MEES 153 separate corporation that 1s ﬂ-ﬁtiﬂg
solely as a nomimet for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addross and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, 1c). (388) 679-MERS.

(D) “Lender” [s GUILD MORTGAGE COMPANY, A CALIFORNIA CORFORATION. Lender is g
corporation organizéd and existing under the laws of CALIFQRNIA, Lender’s address is 5898 COPLEY DRIVE.

SAN DIEGO, CA 92111, THIS IS A PURCHASE MONEY MORTGAGE.
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(E) “Note” means the promissory note stgned by Borrower and dated January 16, 2018, The Note states that
Boreower owes Lender One Hundred Fifty Seven Thousand One Hundred Forty and 00/100ths Dollars (1.5
$157,140.00) plus interest. Borower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than February 1, 2048.

(i) “Property™ means the property that 15 deseribed below under the heading “Transfer of Rights in the
Property.”
() *Loan™ means the debt evidenced by the MNote, plus interest, any prepayment charges and late ¢harees due

under the Note, and al sums due under this Secority Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are execvied by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

D Adsustable Rate Rider j Condominiam Rider | ! Second Home Rider
| | Balloon Rider B<] Planned Linit Development Rider ] Biweekly Payment Rider
(1 14 Family Rider | Revoeable Trust Rider

[} Other(s) fspecify)

(k) “Applicable Law” means all controlling applicable federat, state and local statutes, rezulations, ordinances
and administrative rules and orders (that have the effcct of law) as well as all applicable final, non-appealable
judicial opnions.

(J) “Commmunity Association Dues, Fees, and Assessments™ means all duees, fees, assessments and othe

charges that are mposed on Borrower or the Property by a condomimiwm association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any transter of funds, other than a transaction originhated by check,
draft, or simtlar paper instrument, which 15 mitiated through an elecirome terminal, telephonie nstrument, computer,
Of MASNENe tape 50 as o order, mstruct, or authanze a financial institution to debit or credit an account. Such term
includes, but iz not limited {0, point-of-sale transfers, awtomated teller maching transactions; transfers initiated by
relephone, wirg transfers, and automated clearinghouse transfers.

(1.} “EKserow llems™ means those items that are described 1n Section 5.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pad by
any third party (other than msurance proceeds paid under the coverages described in Section 3) for: (1) damage to,
or destruction of, the Property; (n) condemnation or other iaking of all or any part of the Property; (111) conveyance
in beu of condemnarion; or (1v} misrepresentalions of, or omissions as to, the value and/or condition of the Froperty.

(IN) “Mortgagce Insurance™ means insurance protecting lender against the nonpayment of, or default on, the
Eoan.
() “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the

Note, plus (2} any amounts under Section 3 of this Securify Instrument.
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(P “"RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and s
mplementing regulation, Regutation X (12 C.F.R. Part 1024), a3 they might be amended from time to time, Or any
additiona! or successor legislation or regulation that govers the same subject matier, As used in this Security
Enstrement, “"RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage (oan” even if the Loan does not quahify as a “federally related mortgage loan™ under RESPA

((3) “Successor in Interest of Borrower™ means any party that has taken ttle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower urevocably mortgages, granis and conveys to MERS {solely as
nominee for Lender and Lender’s successors and asstgns) and to the successors and assigns of MERS, with power of sale,
the following described propetty located in the:

County of SHELBY
[ Recording Jurisdiction | [Nams of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
PIN #:28 365 1 002 039.000
which currently has the address of 420 DAVENTRY CIR
| Street |
CALERA ,Alabama 35040 (“Property Address™).
[City] [Z1p Code]

TOOETHER WITH all the mmprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property, All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
sceurity Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender's
succcsors and asgigns) has the night: to exercise any or all of those interests, including, but not limited to, the vight
to toreclose and sell the Property; and to take any action required of Lender including, but not limited 10, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Botrower 15 lawfully sewzed of the estate hereby conveved and has the

nght €0 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
éncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Bormower and Lender covenart and agree as follows:

1. TPayment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and nterest on, the debt evidenced by the Mote and any prepayment
charges and late charges due under the Wote. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U8, currency, However, if any check or

Alabaa Mﬁrlgngc——ﬂingic Family—Fanaic Mac/Freddic Mac Uniform nstrument T Ferm 3000 1/01
MERS Modified
The Compliance Souree, Inc. age Jof 15 Muodificd by Compliance Souece 14301A L 05/00 Rev. 11715

€2000-201%, The Compliange Source, Ene,

10000 O 0 O R

L



20180118000017640 01/18/2018 12:59:47 PM MORT 4/19

other instrument received by Lender a5 payment under the Note or this Security [nstrument is returned 10 Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be
miade 1n one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or ¢ashier’s cheek, provided any such check is drawn upon an institution whose
deposits are Insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recewved by Lender when recsived al the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment 1if the payment or partial payments are insufficient to bring the Loan current.
Lender may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the Qrture, but Lender is not
obligated to apply such paymenis at the tume such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current.  If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower., If not applied earlier, such funds
wikl be applied 1o the outstanding pringipal balance under the Note immmediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Saeurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymentis
accepied and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to kate charaes, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.,

[f Lender recetves a payment from Bomrower for a delinguent Periodic Pavment which includes a sufficient
amoutit 1o pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge.
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pertodic Payments 1if, and to the extent that, each pavmetit can be paid in full. To the extent that
any exeess exists after the payment 15 applied to the full pavment of one or more Periodic Paymsants, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as descnibed 1n the Note.

Any apphication of payiments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penodie Payments. |

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Mote, until the Note 15 pald i fuli, a sum (the “Funds™) o provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priorty over this Security Instrument as a fien o encumbrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrawer to Lender th liew of the payment of Mortgage Insurance premiums in accordance with the provisions of
Seciton 1. These tems are catled “Escrow Items.” At ovigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fecs and assessments shal]l be an Escrow [tem. Borrower shall promiptly furnish to Lender all notices
of amounts to be paid under this Section.  Botrower shall pay Lender the Funds for Escrow Items unless Lender
waitves Borrower’s obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or ail Escrow ltems at any time. Any such waiver may only be in writing.
[t the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
tuch payments and to provide receipts shall for all puposes be deemed to be a covenant and asresment contained in
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this Security Instrument, as the phrase “covenant and agreement™ ts used in Section 9. |f Borrower is obligated to
pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due {for an Escrow ltem,
Lender may exercise (18 rights under Section 9 and pay such amount and Borrower shall then be ohlizated under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow ftems at any
time by a notice given i accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and 1o such amounts, that are then required under this Section 3.

L.ender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specilied under RESPA, and (b) not to exceed the maximim amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, tf Lender 18 an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow ltems no later than the time specified under RESPA, Lender
shall rot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or vetifving
the Escrow ftems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be patd on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there 15 a surplus of Funds held in escrow, as defined under RIESPA, Lender shall saccount to Borrower for
the excess {funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA. but in no more than 12 monthly payments. I there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA | but in
no more than 12 monthly payments.

Lipan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all 1axes, assessments, charges, fines, and impositions
attributable to the Froperty which ¢an attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only s0 long as Borrower s performing such agreement; (b) contests the lien 1n good faith by, or defends
against enforcement of the hen in, legal proceedings which in Lender’s opinion operate to prevent the enfarcement
of the hen while those proceedings are pending, but only until such proceedings are concluded; or (©) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
[nstrument, Lender may give Borrower a noties tdentifving the lien. Within 10 days of the date on which that notice
15 given, Borrower shall satisty the hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Praperty Insured against loss by fire, hazards included within the term “extended coveraze,” and any other hazards
mecluding, but not limited to, earthquakes and flaods, for which Lender requires insurance. Thiz insurancs shall be
maiaimed in the amounts (including deducuble levels) and for the periods that Lender réquires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The iasurance carrier
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providing the insurance shall be chosen by Borrower subject to Lender’®s right to disapprove Borrower®s choce,
which right shall not be exercised unreasonably, Lender may require Borrower to pay, m connection with this Loan,
either: (a)a one-time charee for flood zone determination, certification and tracking services; or {b) 2 gne«time
charge for flood zone determination and certification services and subsequent charges each time remappings or
simitlar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the paviment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zone determination resulting from an objéction by Borrower.

If Borrower fuls to mantain any of the coverages deseribed above, Lender may abtain insurance coverage,
at Lender™s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrower’s
ety In e Property, or the contents of the Property, against any nsk, hazard or liability and might provide areater
or lesser coverage than was previously in effect. Borower acknowledges that the cost of the insurance coverage o
obtained might sigmificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Scetion 3 shall become additional debt of Bomower secured by this Security
Instrement. These amounts shall bear mterest at the Note rate from the date of disbursement and shall be pavahle,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance pohicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgasee and/or as an
additional loss pavee. Lender shal have the night 1o hold the policies and renewal certificates, If Lendar requires,
Borrower shall promptly give to Lender all receipts of paid premiams and renewal notices, [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchude a standard morigage clanse and shall name Lender as mortgagee and/or a8 an additional [oss
pAvEe,

En the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender fnay
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlving msurance was required by Lender, shall be applied to restoration
or repatr of the Property, if the restoration or repair 13 economically feasible and Lender’s security is not lessened.
[ouring stich repair and restoration period, L.ender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such spection shall be undertaicen promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or it a series of progress payments as the work 18 completed. Unless an agreement 13
made 1n writing or Applicable Law requires interest o be paid on such insurance proceads, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fegs for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msuranee proceeds and shall be the sole obligation of Borrower, I
the restoration or reparr 15 not economically teasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secority Enstrument, whether or not then due, with the excess, if any,
paid 10 Borrower, Such mnsurance procecds shall be applied 1n the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotate and settic any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 15 given, In etther event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 0 Lender (a) Borrower’s rights to ahy insurance procecds m an amount not to exceed the amounts wapaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of unéamned premiums paid by Borrower} under all insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. COccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of (his Secunty Instrument and shall continue 1o occupy the Property as
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Barrower’s princtpal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees im
writing, which consgent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyvond Borrower's controd.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Tlnless it 15 determined pursvant 10 Section 3 that
repait of restoration is not economically feasible, Borrower shall promptly repair the Property it damaged (o avoid
further deterioration or damage. If insurance or condemnation proceeds are pald in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1t the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or s agent may make reasonable entries upon znd inspections of the Property. I 1t has reasonable
cause, Lender may inspest the interior of the improvements on the Property. Bender shall give Borrower notice at
the time of o prior to such an interior inspection specifying such reasonable cause.

8. PBorrower’s Loan Application, Borrower shall be in default 1f, during the Loan application process,
Barrower or any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent
eave materially false, misleading, or inaccurate Information or statements o Lender (or falled 1o provide l.ender
with material information) in connection with the Loan, Material representations include, but are not himited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
{a} Borrower fails to perform the covenants and agreements contalned 1n this Seeunity Insteurnent, () theve 15 a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
lnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandonad the Property. then Lender may do and pay for whatever is reasonable or appropriate {o protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, lL.ender’s actions can inchude, but are not himited to:
{a) paving any sums secured by a licn which has priority over this Security Instrument; (b) appearing m court; and
(¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, draln watsr
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and 15 not under any duty or
oblization to do so0. It 1s agreed that Lender incurs no Hability for not taking any or all actions authorized uodet this
Seation 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice tromt Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It
Borrower acguires fee title 1o the Propetty, the leasehold and the fee title shall not merge unless Lender agrees 1o the
mergzer in writing,

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Morteage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverars substantially equivalent to the
Mortgage [nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morteage
Insurance previously tn efiect, from an aliernate morgage insurer seleeted by Lender. 1 subsiantially eqoivalent
Mortgage fusurance coverage 15 not avarlfable, Borrower shall confinue to pay to Lender the amount of the separcately
designated payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wtimately paid i full, and Lendear shall not he reguirad to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, 1s obtained, and Lender requires separately desiznated payments toward the
premiums [or Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the L.oan and
Borrower was required to make separately designated payments toward the premiums for Morteage Insurance,
Borrower shall pay the premmuims required to maintain Mortgzage Insurance m ¢ffect, or {0 provide a non-refundable
loss reserve, until lender’s requirement for Mortgage Insurance ends in accordance with any writlen agresment
between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing m this Section [0 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reunburses Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower {s not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such nsurance v force from time {o time, and may enter
ity agreements with other parties that share or modity thelr nisk, or reduce losses, These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements.
These agreements may require the mortgage insurer (o make payments using any source of funds that the mortease
insurer may have avatlable (which may include funds obtamed from Morteage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the MNote, another insurer, any reitisurer, any other
ehlily, or any athhate ot any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower™s payments for Mortgage Insurance, in exchange for sharing or
modifying the mottgage insurer’s risk, or reducing logses. It such agreement provides that an affiliate of Lender
takes a share ol the insurer’s risk i exchanze for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(4) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nof incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rvights Borrower has — if any — with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
nclude the right to receive certain disclosures, to request and cobtain cancellation of the Maortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgage
[nsurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment f Miscellaneous Proceeds; Forfeiture. All Miscellancous Progeeds are hereby
assigned to and shal be paid to Lender.

I the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender’s security 1s not lessened. Dwuring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had
an opportunity to ispect such Property 10 ensure the work has been completed fo Lender’s satisfaction, provided
that such spection shall be undertaken promptly. Lendcr may pay for the repairs and restoration in a single
disburseiment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borcower atty intérest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
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this Securily Instrument, whether or not then due, with the cxcess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied n the order provided for in $ection 2,

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall
be applicd to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, desteuction, or foss in value of the Property in which the fair marker value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
teduced by the amount of the Miscellangous Proceeds multiplied by the following [raction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property tmmediately belore the partial taking, destruction. or losg in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bormower and Lender otharwise
agree in woling, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument
whether or not the sums are then due.

If the Propetly 18 abandened by Borrower, or if, afler notice by Lender to Borrower that the Oppasing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1z given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either 1o restoration or repair of the Propetty or to the sums secured by this Security Instrament, whether or
not then due. “Opposing Party” means the third party that owes Borrower Misceltancous Proceeds o the party
against whom Bortower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be In default of any action or proceeding, whether civil or ¢riminal, s begun that in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lender’s interest in the
Property or nights under this Security Instrarnent. Borrower can core such a default and, if acceleration has
occurred, remstate as provided in Section 19, by causing the aciion or proceeding to be dismissed with a ruling that,
in Lender’s judament, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Properly or oghts under this Security strument, The proceeds of any award or claim for damages that are
attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

Al Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification ¢f amortization of the sums secured by this Security Instrument geanted by Lender to Rorrowet or
any 3uccessor 1 Interest of Bomower shall not operate to release the liability of Borrower or any Successors in
interest of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of
Borower or to refuse to extend time for paviment or otherwise modify amortization of the sums secured by this
security Instrument by reason of any demand made by the oviginal Borrower or any Successors in [nterest of
Borrower.  Any torbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or precluds the exercise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors and Assiens Bound. Borrower covenants and
agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who co-signs this
security Instrument but does not execute the Note (a “co-signer™): (a) i+ co-signing this Security Instrument only 1o
mortgage, srant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: {b) js
not personaliy obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
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other Borrower can agree to extend, modify, forhear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Secunty [nstrument in writing, and is approved by Lender, shall obiain all of Bomower’s
rights and benefits under this Security lnstrument. Bommower shall not be released from Borrower's oblisations and
lrabihty under this becurity Instrument unless Lender agrees 1o such release in writing.  The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
asaigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ lecs, property inspection and valuation fees. In rezard to ary
other fces, the absence of express authority in this Security Insttument to charge 2 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charee fees that are expressly prohibited
by this Security Insttument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally interpreted so that
the interest or other loan charges colleeted or 10 be collected in connection with the Loan exceed the permitted
lits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Botrowet. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial prepayment
without apy prepayment charge (whether or not a prepayment charee is provided for under the Note). Borrower’s
acceptancs of any such refund made by direct payment to Borrower will constitute a waiver of anv risht of action
Borrower might have arising out of such overcharege.

I15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument rust be
in writing. Amy notice to Borrower in conpection with this Security Instrument shall be deemed to have been given
to Bormower when mailed by first class mail or when actually deliverad 10 Borrower’s notice address iF sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice lo Lender.  Borrower shall promptly notify Lender of Borrower’s ¢hange of address. If
lender specihes a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrunsent at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instriment shall hot be deented to have been given to Lender until actually received by
Lender. 1t any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and oblizations contained
i this Secunity Instrument are subject to any requirements and limitations of Applicable J.aw. Apphcable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shalf not be
construed a3 a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seﬂurit}
Instrument or the Note which can be given effect without the conflicting provision.

As used In thus Security Instrument:  {(a) words of the masculine gender chall mean and include
corresponding heuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives sole discrefion without any obligation to take any action.

I7. Borrower's Copy. Borrower shal] be given one copy of the Note and of this Security Instrument.
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b5, Transfer of the Property or a Beneficial Intercst in Borrower. Ay used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, Including, but not limited to. those heneficial
terests transferred In a bond for deed, contract for deed, installinent sales contract ar escrow agreement, the intent
of which i3 the transfer of title by Borrower at a futore date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transforred (or if Borrower s not a
natural person and a beneficial thterest in Borrower is sold or transferred) without [ender’s prior written consent,
Lender may require Immedrate payment in full of all sums secured by this Security Instrument. Howevet, this
option shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notiee is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securily Instrument. 1f Borrower fails to pay these summs prior to the
E?{Eiriitfﬂn of this period, Lender tmay invoke any remedies petmitted by this Security Instrument without further
notice or demand on Borrower.

1%, Borrower’s Right to Reinstate After Acceleration. If Bovrower meets certain conditions, Borrower
shall have the nght to have enforcement of this Security Instrument discontinued at any time prior 10 the earliest of
- (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument: (h) such
other pentod as Applicable Law might specify for the termination of Borrower’s right to reinstate: or {c) entry of a
Judgment enforcing this Securtty Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred: (b)) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonzble attorneys’ fecs, property inspection and valuation fees, and other fees
ineurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument:
and (d) takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and righﬁ:
under this Secunity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one o tnore
of the 1ollowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is deawn upon an institution whose deposits are insured by a
federal agency, Instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instroment and obligations secured hereby shall remain fully effective as if no acceleration had ocenrred.
However, this right o reingtate shall not apply in the case of acceleration under Section 18.

1. ale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢r a partial interest in the
Note (together with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
MNote and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, this
»ecunty Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there 15 a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new L.oan Servicer, the address to which pavments should be made and
any other information RESPA requires it connection with a notice of transfer of servicing. 1t the Note is sold and
thereafter the Loan 1s serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage Joan servicing
abhgations to Borrower will remamn with the Loan Seevicer or be transferred to 2 successor Loan Servicer and are
ot assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nerther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Secutity
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untif such Borrower or Lender has notified the other party (with such notice eiven in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time perjod
winch must elapse before certain action can be taken, that time period will be deemed to be reasenable for PULPOSES

Alabama Mortasne—Single Fﬂmi!}';mei:: Mac/Freddic Mae Uniform Instrument T

MERS Modificd

The Compliance Source, ko, Page 11 of 15 Modified by Compliance Source 14301 A L 08/00 Rev, 11715
E2000-2015, The Contpliance Source, Inc.

Form 3{1611}'1?‘;_

S0 TR RO R O O i e
?57'1! w  F &G L -~ 1T 0 0 OO &8 3 1 x
| j &ﬁ ﬁﬁg‘f y

(AN .

%f 0. T (C



20180118000017640 01/18/2018 12:59:47 PM MORT 12/19

of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant 1o Section 22 and
the notice of acceieration given to Borrower pursuant to Section 18 shall be deemed to satisly the notice and
opportunity to take corrective action provisians of this Section 20.

11. Hazardous Substances, Aswsed in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, ar wastes by Environmenta! Law and the totlowing substances:
gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde, and radicactive materiale: (b) “Environmental Law™ means federal
baws and laws of the jurisdiction where the Property is located that relate to health, safety or environimental
protection; (<) “Environmental Cleanup” includes any response achion, remedial action, or removal action. as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borcower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow
anyong else 10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply %o
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (im[uding: but not
limited to, hazardous substances in consumer products). )

Sorrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous
substance or Environmental Law of which Borrower has actual Knowledze, (b) any Environmental Condition.
meluding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance.
and (c) anv condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. [f Borrower leamns, or is potified by any sovernmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup. |

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior (o acceleration following
Borrower’s breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default: (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is civen to
Borrower, by which the default must be cured; and (d) that failure to cure the defauli on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrurnent and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of RBorrower to
athlerﬂtiﬂn and sale. I the default is not cured on or before the date specified in the nofice, Lender at its
oplion may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies pecmitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not limited to, reasonable attorneys! fees and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County. Alahama, and therenpon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its desirnec inay purchase the Property at
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any sale. Borrower covenants and agrees that the proceeds of the sale shafl be applied in the following order:
(a) to all expenses of the sale, imcluding, but not limited to, reasonable attorneys’ fees; () to alf sums secured
by this Securny Instrument; and (¢) any excess to the person or pecsons Iegally entitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower  fee for releasing this
security Instrument, but only If the fee 1s paid to a third party for services rendered and the charsing of the fee is
permitted under Applicable Law.

24. Waivers. Baorrower waives all nights of homestead exemption in the Property and relinquishes all
rights of curtsey and dower in the Property,

BY SIGNING BELOW, Borrower accepts and agrees 1o the teting and covenants contained in this Security
Instrument and tn any Rider executed by Borrower and recorded with it

Witnesses: !y H\\
~ 4 oa ) -
. S DA S
T —— T A S R Pt b ek p—r R—— I V;ﬂ't'{wéﬂ:‘m%f:lfﬂy‘#ﬁ l:II!!I'., {SE’HI)
- ~Borrower
(Seal)
Wi
Name OSCAR KIMANDO ~Borrowet
(Seal)
-Borrower
(Scal)
Name -Boarrowet
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ACKNOWLEDGMENT
State of ]*-"" Rﬂ"'ﬂ' 3
]
County of  “Lefforgan 9
I, ﬂrf gmj_fdf 53 ’*Ef?m hereby certify that REGINA MBURU whose name

is signed to the fﬂrﬂbmng convevanee and who 15 known to me, acknowledged before me on this day that, being
imformed of the contents of the conveyance, he executed the same vojuntarily on the day the same bears date,

: , Ly o
Given urtder my hand this &f:ﬂi day of /;4 *ﬁf&*‘-‘.r-{ A.D. Ly
f | -
by /
D TN
¥
Signatutg of Olficer
”ﬁ"wf_g;"ﬁﬂ,- {:W “—;}J{,ﬁ? i,
Mﬂl‘k Ed’WﬂI‘d Gﬂﬂlﬂnﬂ ; Printed Name
NOTARY PUBLIC - ,r'E’ " {}
. ALABAMA STATE AT LARGE ; Hlobary fablie
My Commission Rupices July 28,2001 | Title of Officer |
- 1 s - ol f:— f-
(Seal) My Commission Expires: "Fi_ £l
i
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ACKNOWLEDGMENT

!
State of #1 i’ﬁg VAL

County of ’ﬁjﬁ“@%ﬁm
Mark Flomnt o
l, @HL ity [ ALE hereby certify that OSCAR KIMANDO whose name

T A L

-.-'l'

i3 signed to the foregoing conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same voluntartly on the day the same bears date.
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L.oan Onginater Organization: GUILD MORTGAGE COMPANY, NMLSE 1D 3274
individual Loan Qriginator’s Name: Adam Snable, NMLSR 1D: 203825
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Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR 1D: 3274
Individual Loan Originator’s Name: Adam Snable, NMLSR 1D: 203825

l.oan No.; 744-1000631

MIN: 100019974410006319

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of January, 2018, and is
incorporated into and shall be deemed to amend and supplement the Morteaee, Deed of Trust or Security Deed (the
“Beeurity Instrument™) of the same date, given by the undersigned (the “Borrower”) fo secure Borrower’s Note ta
GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION (the “Lender™) of the same date and
covering the Property described in the Sceurity Instrument and located at:

420 DAVENTRY CIR, CALERA, AL 35040
| Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcets and certain common arcas and facilities, as described in Declaration of Covenants, Conditions, and
Restricttons (the “Declaration™}. The Property is 2 part of a planned unit development known as:
DAVENTRY
| Namne of Planned Unit Development]

(the “PLID™). The Property also includes Borrower’s interest in tha homeowners association or equivalent entiTy
CWHINng Or managing the common areas and facilitics of the PUD (the “Owners Association™) and the uses, benefits
ang proceeds ot Borrower’s interast.

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and acree as follows:

A. FUD Obligations. Borrower shall perform all of Borrower’s abligations under the PLTY's Constituent
Documents. The “Constituent Documents™ ate the (1) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iif) any by-laws or other rules of reculabions of
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the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
(Constituent Documents,

3. FProperty Insarance. So leng as the Owners Association maintains, with a generally accepted
Insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage i the amounts (including deductible levels), for the periads, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floads, for which Leader requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property imsurance on the Property; and {ii) Bomower's obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requures as a condition of this walver can change during the tenn of the loan.,

sorrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy,

in the event of a distribution of property insurance proceeds in liew of restoration or repair following a loss
to the [raperty, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
instrument, whether or not then due, with the excess, if any, paid o Bosrower.

(. TPablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintams a public hability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

). Condempation. The proceeds of any award or claim for damages, direct or conscquential, payable o
Borrower 1n connection with any condemnation or other taking of all or any part of the Property or the common
areas and tacihties of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as
provided 1n Section 11,

E. Lender's Prior Consent. Bormower shall not, except after notice to Lender and with Lendes’s prior
wrilen consent, erther partition or subdivide the Property or consent 1o: (i) the abandonment or termination of the
PUD, except tor abandonment or termination required by law in the case of substantial destruction by fire or othet
casualiy or in the ¢ase of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents™ if the provision is for the express benefit of Lender; (i) termination of professional
management and assumphion of self=management of the Owners Association; or {iv) any action which would have
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the efect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
l.ender.

K. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendet miay pay
lthem. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower secured
by the 3ecunty Instrument. Unless Borrower and [Lender agree to other tevms of payiment, these amounts shall bear
Interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting pavinent.

BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2017265

Lot 67, according to the Survey of Daventry, Sector i, as recorded in Map Book 268, Page 4, in the Probate Office of
Shelby County, Alabama.
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File No_: 2017285

Exhibit A Legal Description Page 1 of 1

Filed and Recorded

A ‘f-”{:fi-;, Official Public Records

i"?' //‘_l\.-* Judge James W. Fuhrmeister, Probate Judge,
A /! ’ 'lj County Clerk

v s Shelby County, AL
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