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MORTGAGE
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MERS PHONE #: 4-888-679-6377

DEFINITIONS

Words used In multipla sections of this document are defined below and ather words are defined in Sedtions 3, 11, 13,
18, 20 and 21. Cerain rules regarding the usage of words used in this document are also provided in Saction 16.
(A) "Security Instrumernt” maans this documeant, which is dated Decembar 15, 2017, together with all
Rida¢s 10 this docurnent.

(B) "Borrower” is ROBERT LEEWHITE JR AND LORIE JEAN WHITE, HUSBAND AND WIFE.

Bomrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender's successars and assigns. MERS is the moritgagee under this Security Instrumant.
MERS Is organized and existing under the laws of Celaware, and has an address and telephone number of P.O., Box
2028, Flint, M| 45501-2026, 1el. (888) 679-MERS.

(D} “Lender” is InterLinc Mortgage Sarvices, LLC .

Lenderis a Limited Liabllity Company, organized and existing

under the Jaws of Texas. Lender's address is
10611 West Sam Houston Pkwy, N. Ste 200, Houston, TX 77064,

(E} "Note” means the promissory note signed by Borower and daled Dscember 15, 2017. Tha Nota
siates (hal Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND NOMOQ*®**** " o rermtae s e
L B B N Ll R R RN AR EREREERE NSNS ENEEENENESNSESSESSES;NMNETEH:MNIEZSESN;-NMNH;NJE] lnu"am [U-S. 51m.nuu.m )
plus interest. Borrower has promised Lo pay this detl in regular Periodic Payments and to pay the debl in full not jater
than January 1, 2048.

(F) "Property” means the property that is described below under the heading “Transfer of Righis in the Property.”

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepaymeant chargas and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Rider=" means all Riders Io thiz Security Instrument that are executed by Borower. The following Riders are to be
executed by Bamrower [check box a3 applicable]:

[_] Adjustable Rate Rider | Condominium Rider .| Second Home Ridor
[ ! Balloon Rider %] Planned Unit Development Rider [.] Other(s} [specify]

[1 14 Family Rider ] Biweekly Payment Rider

] VLA Rider

(1 "Applicable Law" means ail controliing applicable faderal, state and local staiutes, regulations, ordinances and admin-
istrative nules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions.
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(J) "Community Association Dues, Fees, and Assessmants” means 8il dues, fees, assessments and other charges
that are Imposed on Bomower or the Properly by a condominium association, homeowners association ar similar
organization.

(K) "Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simiiar paper instrument, which is initiated thraugh an elecironic terminal, telephonic instrument, compulter, or magnelic
lapa 30 a5 to order, instruct, or authorize a financial institution to debit or credit an account. Such term Includes, but is
nol limited to, point-of-sale transfers, aulomated teller machine transactions, transiers initiaied by telephone, wire
transfars, and autcmated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Seclion 3.

{M) "Miscellaneous Proceads” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under the coverages descrbed in Section 5) for; {) damage to, or destruction
of, the Property; (ii} condemnation or othar taking of all or any parl of the Property; {iii) conveyance in lieu of condemna-
tion: or (iv) misraprasentations of, ar omissions as to, the value and/or condition of ihe Property.

(N) "Mortgage Insurance” means insurance proteciing Lender against the nenpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly seheduled amaunt due for (i} principal and Interest under the Nota, plus
(i} any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procadures Act (12 U.5.C. §2601 et seq.} and its implementing
regulalion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that gavemns the same subject matter. As used in this Security Instrument, “RESPa*
refers 1o all requiremants and rastrictions that are imposed in regard to a “federally related mortgage loan™ even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Bommower’s covenanis and agreements under this Security Instrument, and the Nole.
For this purpose, Bomower [mevocably mortgages, grants and corweys to MERS (solely as nominee for Lender and Lender's
Successors and assigns) and lo the successars and assigns of MERS, with power of sale, the following described property
located inthe County ETypa of Recording Jurisdiction] af Shelby

[Nama of Recording Jursdiction]:

LOT 660, ACCORDING TO THE SURVEY OF WATERFORD COVE, SECTOR 1, AS RECORDED IN MAP BOOK 28,

PAGE 68 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
APN ¥: 22-8-34-1-002-008.000

which currently has the address of 360 Waterford Cove Tr, Calera, Alabama 35040
("Proparty Address”):

TOGETHER WITH all theimprovemenls now or hereafter erected on the property. and all easemenits, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Securty Instrument as the "Property.” Borrower undersiands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary
t¢ camply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and 1o take
any aclion required of Lender including. but not limited {0, releasing and canceling this Security Instrument.

BORROWER COVENANTS lhal Borrower is lawfully seised of the eslale hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
hmited variations by jurisdiction to constitute a uniform securily instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lale Charges. Bormower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and laie
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. cumrency. However, if any check or other instrument received
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by Lender as payment under the Note or this Secwity Instrument is returmned to Lender unpaid, Lender may require
that any or all subsequent paymenis due under the Note and this Security Instrument be mede in one or more of the
folowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashiers check, provided any such check is drawn upaon an inslitution whose depaosils are insured by a federal agency,
instrumentality, or enlity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when receivad al the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or partial paymend insufficient to bring the Loan current, wilhout waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partlal payments in the future, but Lender is not obligated to apply such
payments at the lime such paymenis are accepted. If sach Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplied funds. Lendar may hold such unapplied funds until Bomower makes
payment to bring the Loan cument. I Bormower does not do so within a reasenable period of ime, Lender shall ejther
apply such funds or relum them to Bormower., If not applied earlier, such funds will be applied to the ouistanding principal
balance under the Mote immediately priar ta foreclosure. No offset er claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making paymentis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note; (b) principal due
under the Note, (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late tharges, second to amy other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for 2 delinquent Perodic Payment which includes a sufficient armount
o pay any late charge due, {he payment may be applied 10 the delinquent payment and the fate charge, if mora than
ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenis if, ard to the extenl that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymants, such excess may be applied io any late
charges due. Voluniary prepaymenis shall ba applied first to any prepaymenit charges and then as described in the Note.

Any applicalion of payments, insurance procesds, or Miscellaneous Proceeds to principal due under tha Nota shall
not exiend or posipone the due date, or change the amount, of the Pariodic Paymeanis.

3. Funds for Escrow Rems. Borrower shall pay to Lendar on the day Periodic Payments are due under tha Note,
until the Note is paid in full, a sum {the "Funds") io provide for payment of amounls due for (a) {axes and assessmants
and ctheritems which can atlain priority ovar this Sacurity Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Propesty, If any; {c) premiums for any and all Insurance required by Lender under
Section 3; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrewer to Lender in keu of tha pay-
ment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lHems." At origination or al any lime during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessmenls, i any, be escrowed by Borrower, and such dues, fees and assessments shall b= an Escrow
Hem. Barower shall promptly furnish 1o Lender all notices of amounts to be pald under this Section. Borower shall pay
Lender the Funds for Escrow ltems unlass Lender waives Borrower’s obligation lo pay the Funds for any or all Escrow
items, Lender may waive Bomower's obligation to pay to Lender Funds for any or all Escrow ems atl any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require. Bomower's
obligatien to make such payments and to provide receipts shall for all purposes be deemed to be a covenanl and agree-
ment contained in this Secunty Instrurnenl, as the phrase “covenant and agreement” |5 used In Section 9, |f Borower
is obligated to pay Escrow ltems directly, pursuanti lo a waiver, and Borrower fails to pay the amount due for an Escrow
ltemn, Lender may exercise its rights under Section 9 and pay such amount and Borower shall then be obligated under
Seclion B to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time
try a notice given in accordance with Sectien 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (3) sufficlent to permit Lender 10 apply the Funds at
the time specified under RESPA, and {(b) not 10 exceed the maximum amount a lender can require under RESPA. Lender
shall estirate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow llems or otherwsse in accordance with Applicable Law,

The Funds shall be held in an instilution whose deposils are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender iz an institulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nat charge
Borrowar for holding and applying the Funds. annually analyzing the exscrow account, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender {o make such a charge. Unless
an agreement is made in wriling or Applicable Law requires interesl Lo be paid on the Funds, Lender =hall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Barrower, withoul charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
furds in accordance with RESFA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFPA, and Borrower shall pay to Lender the amount necessary to make up the shorage
in accordance with RESPA, but in no more than 12 monihly payments. i there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bamrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no mora than 12 monthly payments.
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Upon payment In full of all sums secured by Lhis Security Instrument, Lender shall prompily refund to Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impasitions attributable o the
Property which can atlain priority over this Secunty Inskrument, leasehold paymenta or ground rents on the Property, if
any, end Community Association Dues, Fees, and Assessmenls, if any. Ta the extent that these Kems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lienwhich has priorily over this Security Instrument unless Bomrower: {a) agrees
in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender, but anfy 50 long as
Borrower is performing such agreement, (b) contests the lien ingood faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, bul only until such proceedings are conduded; or (¢} secures from the holder of tha Hen an agrasment sat-
isfactory to Lendas suberdinating the lien o this Security Instrument. If Lender determines thal any part of Ihe Property
is subjec! to a lien which can attain priarity over this Security Instrument, Lender may give Borrower a notica ldentifying
the lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take ane or more of
the actions set forth above in this Section 4.

Lender may require Boirower lo pay a one-time charge for a real estate tax verification angdfor reporting service used
by Lendef in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hareafier arected an the Property
Insured against loss by fire, hazards included within the term "extended coverage,” and any ather hazards including, bui not
limited {o, earthquakes and Rloods. for which Lender reguires insurance. This insurance shall be maintained in the amounts
(indfuding deductible levels) and for the periods that Lender requiras. What Landar raquiras pursuant to the preceding sen-
{ences can change during the tesm of the Loan. The inturance camier providing the insurance shall be chosen by Barrower
subject to Lender’s right to disapprove Borower's choice, which right shall not be exercised unreasonably. Lender may
requirea Bemower to pay, in connection with this Loan, ajiher: {a) a ana-time charga for food zone determination, certiica-
tion and tracking services; or (b) a one-time charge for flood 2zene deteminalion and cerification senvices and subsaquent
charges each time remappings cr similar changes accur which neasonably mighl affect such determination or cesificalion.
Bomower shall also be respansible fer he paymeni of any fees imposed by the Federal Emergency Management Agency
in conneclion with the review of any flood zone detarmination resulting from an ohjection by Bomower.

ifBorrower fails lornaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Berrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall covar Lender, but might or might not protect Borrower, Borrower's equity in the Property,
ar the contenis of the Property, against any risk, hazard or Hability and might provide greater or lesser covarage than
was previously in effecl. Borrower acknowledges that the cost of the insurance covarage so oblalned might significanlly
exceed the cosl of insurance that Barrgwer could have obtained. Any amounts disbursed by Lender under this Saction 5
shall become addilional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabla, with such intarest, upon notice from Lender to Borrower
requesiing payment.

All insurance policles required by Lender and renewals of such policies shall be subject lo Lender’s right to disapprove
such policies, shall include a standard merigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the righl la hold the policies and renewal cerlificates. If Lender requires, Borower shall
promptly give to Lender all recaipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not othernwise required by Lender, for damage ta, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as martgagee and/or ag an additional ioss payea.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss It not made promplly by Bomrower, Unless Lender and Bomower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the undertying insurance was required by Lender, shall be applied to resloration or repair of the
Froperty, if the resioration or repair is economically feasible and Lender’'a security is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such FProperty to ensure the waork has been complated to Lender's satisfaction, provided that such inspecton
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In witing ar Applicable Law
requires interes| 1o be paid an such insurance proceeds, Lender shall not be required lo pay Bomower any inlerest or
eamings on such pmceeds. Fees for public adjusters, or other third pariies, retained by Borrower $hall nol b2 paid oul
of the insurance proceeds and shall be the sole cbligation of Borrewer. i tha restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or nof then due, with the excess, Il any, paid to Borrower. Such insurance proceeds shall
be apphked in the order pravided for in Seclion 2.

if Borrower abandons the Property, Lender may file, negofiate and seflle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance camier has offered lo
settle a claim, then Lender may negoliale and selile the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acquires the Property under Saclion 22 or ntherwise, Borrower heraby assigns lo Lender
(a) Borrower's nghls lo any insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, and {b) any ather af Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance pelicies covering the Proparty, insofar as such righls are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Properly or to pay amaunts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrewer shall cccupy, establish, and use the Property as Bormower's principal residence within
60 days after the execution of this Security Instument and shall continue (o occupy the Property as Borrower’s principal
resitence for at least one year after the date of cccupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's contral.
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1. Preservation, Maintenance and Protection of the Proparty; Inspections. Bowowsr shall not destroy, dam-
age of impair the Property, allow the Propenty 1o deteriarate or commit waste on the Property. Whether or not Bomower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Properly from deferorating or
decreasing in value due to s condition. Unkess it s determined pursuant to Section 5 that repair or restoralion is naot
economically feasible, Borower shall promptly repair the Properdy if damaged to avoid further detericration or damage.
If Insurance or condemnation proceeds are paid in conneclion with damage to, or the taking of, the Property, Borrower
shall be responsible far repairing or rastoring the Property only if Lander has relaased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration In a single payment or in a serles of progress payments
as the work s completed. If the insurance or condemnalion proceeds are not sufficient to repair or restore the Property,
Borroweer is nol ralieved of Borrower's ohligation for the compietion of such repair or restaration.

Lander orits ajeni may make reasonabla entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tirme of or
priar to such an inlenor inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in dafault if, during the Loan application process, Bormmower of
any persans or entities acting al the direction of Borrower or with Bomower's knowledae or cansent gave maizdalty false,
misleading, or inaccurate information ar statements (o Lender (or failed o provide Lender with matarial information} in
connection with the Loan, Material representations include, but are not limited 10, representations conceming Bomawer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Propeny and Rights Under this Security Instrument. If (a) Borower
fails to perform (e covenants and agreements contalned in this Security Instrument, (b) there is a legal proceeding ihat
might significantly affect Lendar's interast In the Propearty andfor rights under this Securlly Insirument (such as a pro-
ceeding in bankruptey, probate, for condemnalion or forfeiture, for enforcement of a llen which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interast in tha Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Propesty, and securing and/or repalring
the Praperty. Lender's aclions can induds, but ara nat limited (0; (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {(c} paying reasonable attomeys' lees to protect its interest
in the Praperty and/or rights under this Security Instrument, including its secured position in a bankeuptey proceeding.
Sacuring the Proparty includes, it is nat limited 10, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminale bullding or other code viclations or dangerous condi-
tions, and have utilities tumed an or pff. Although Lender may lake action under this Sedion B, Lender does not have 1o
do 50 and is not undar any duty or obligation to do so. It is agreed that Lender incurs no liabilty for not taking any cr all
aclions authorized under this Section 9.

Any amounta disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Mote rata from the dale of disbursement and shall be pay-
able, with such inferest, upan notice from Lender to Borower requesting paymeni.

if this Secunty Insirument i3 on a leasehold, Borrower shall comply with all the provisions of the lease. Borower
shall not surrender the leasehold estale and interesis herein conveyed or terminate or cancel the ground lease, Borrower
shall nat, without the express written consant of Lender, alter or amend the ground lease. If Bormower acquires fee title
to the Praperty, he leasehcld and the fee title shall not merge unless Lender agrees lo the merger in writing.

10. Mortgage Insurancs. If Lender requirad Mortgags Insurance as a candition of making the Loan, Borrower shall
pay tha premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Morigage insurance
coverage required by Lender ceases (o be available frem the mertgage insurer thal previously provided such Insurance
and Borrawer was required to make separalely designated payments toward the premiums for Mortgage Insurance, Bor-
rawer ahall pay the preriums required to obtain coverage substaniially equivalent to the Morlgage Insurance previously
In effect, at a cost subslantially equivalent to the cost to Borrower of the Martgage Insurance previously [n effect, from an
alternate mortgage insurer selected by Lendar. If substantially aquivalent Mortgage Insurance coverage is not available,
Bormower shall continue to pay to Lender the amouni of the separately designaled payments thal were dua when the
Insurance coverage ceased 10 be in effect. Lender will accapl, use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such [oss reserve shall be non-refundable, notwithstanding the fact that the Loan
I ultimately paid in full, and Lender shall not be required (0 pay Borrower any interest or earnings on such 10ss reserve.
Lender can nolonger require loss reserve payments If Morigage Insurance coverage {in the amount and for the period that
Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premitms for Mortgage Insurance. If Lender required Mortgage Insurance
a3 a condiion of making the Loan and Borrower was required o make separately designaled paymenls toward the
premiums for Mertgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or lo prowide a non-refundable loss resenve, until Lendar's requirement for Morigage Insurance ends in accordance wilh
any wriien agreement between Borrower and Lender providing for such terminalion or until fermination is required by
Applicable Law. Nothing in this Section 10 aflects Borrower's obligation to pay interast at Iha rale providad in the Nofe.

Martgage Insurance reimbiurses Lender (or any entity that purchases the Note) for certain losses it may incur  Bor-
rawer does not repay the Loan as agreed. Borrower is not a pacdy to the Mortgage Insurance.

Mortgage insurers evaluate their tofal nsk on all such insurance in force from time to lime, and may enter into agree-
ments with other parties thal share or modify their risk. or reduce losses, These agreements are on terms and condifions
lhal are satisfactory lo the morigage insurer and the other party {or parlies} lo these agreements. These agreements
may require the morigage insurer to make payments using any source of funds lhat the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance presmiums).

A3 a result of these agreements, Lender. any purchaser of the Note, another insurer, any rensurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts thal derive from (or mighl be charac-
terized as) a portion of Borrower's payments for Morigaga Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, of reducing losses. If such agreement provides thal an affiliale of Lender {akes 3 share of the insurer's
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nsk in exchange for a share of the premiums paid to the iInsurer, the amangemeantis often termed “"captive reinsurance.”
Further:

(a} Anysuchagreememts will notaffectthe amounts that Borrower has agreadta pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe For Mortgage
Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recaive cartain disclosuras, to requeslt and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unzarmed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proteeds are hereby assigned to and
shall be paid to Lender.

H the Property is damaged, such Miscellansous Proceeds shall be applied to restcration or repair of the Property,
if the restoration or repair is aconomically feasible and Lerder's security is not lessened. During such repair and resto-
ration period, Lender shall have the right 1o hold such Miscellaneous Proceads until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s salisfaction, provided that such inspection
shall ba undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemeanl ar in a saeras of
progress payments as the work is completed. Unless an agreernent is made in writing or Applicable Law requires inter-
est to be paid on such Miscelaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restaration or repair s not economically feasible or Lander's security wouid be
lassaned, the Miscallaneaus Procaeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for In Seclion 2.

Inthe event cf a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Security Instrument, whether or nol then due, wilh the excess, If any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately bafore the partial iaking, destrudion, or loss in value is equal to or greater than the amoun! of the sums
secured by this Secunty Insirument immediately before the partial taking, destruction. or loss in value, uniess Bomrower
and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miascellaneous Proceeds multipked by the following fraction: (a) the total amount of the sums secured immedialely
befara the pariial taking, destruction, or loss in value divided by (b) the fair market value of tha Properly immedialely
beiore the padial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In ine even| of a partial |aking, destruction, or loss in value of the Praperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction. or loss |n valug, unless Borrower and Lender othenvise agrea in writ-
ing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppaosing Party (as
defined in the nexl senlence) offers to maka an award to seltle a claim for damages, Borrower fails to respond to Lender
within 30 days afler the date the notice s given, Lender I3 authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Froperty or {o the sums secured by this Security Instrument, whether ar not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha party against whom
Borrower has a right of action in regard {o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or othar material impairmant of Landar's interast In tha Propenty or rights
under this Security Instrument. Borrower can cure such a default and, If acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes
forfeitura of the Froperty or othar matanal impairmeant of Lender’s interest In the Property or rights under this Security
Instrumenl. The proceads of any awand or claim for damages that are attributable lo the impairment of Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds thal are not applied 1o restoralion or repair of the Praperty shall be applied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amorization af the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Interesi of Borrower shall not operate (o release the liability of Borrower or any Successors in Interes! of Bormower,
Lender shall nol be required lo commence proceedings against any Successor in Interest of Borrower ar to refuse 1o
exiend Llime for payment or otherwise madify amortization of the sums secured by this Security Instrumant by reason
of any demand made by the pnginal Barrower or any Successors in Inlerest of Borrower, Any forbearance by Lender in
exercising any righl or remedy including, without limilation, Lender’s acceptance of payments from third perscns, entilies
or Successars in |nterest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preciude
the axarcise of any rght or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenanis and agrees
that Bofrawer’'s obligatlons and liability shall be joini and saveral. Howaver, any Borrawar who co-signs this Security
Instrument but does not execule the Nole (a “co-signer”), (a) is co-signing this Securily Instrument enly to morigage,
grant and convey the co-signer’'s inlerest in the Property under the lerms of this Secunty Ingtrument; (b) is not person-
ally cblijaled to pay the sums secured by this Securty Instrument; and (c) agrees thal Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodalions with regard to the termns of this Security Instrument
ar the Nole without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s righls and benefils
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under this Security Insaument. Borrower shall not be released from Borrower's obligations and llability under this Securily
Insirument unless Lender agrees to such release in writing. The covenants and agreemenits of this Securily Instrument
shall bind {excepl as pravided in Section 20} and benefit the successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borower fees for services performed in connedlion with Bamower's default,
for the purpose of prolecling Lender's Interest in the Property and rights under this Security Instrument, including, but
not limiled to, attorneys’ fees, property inspection and valualion fees. In regard to any other faes, the absence of axpress
autharity in this Security Instrument to charge a specific fee io Bommower shall not be construed as a prohibition on tha
charging of such fee. Lender may not charge fees that are expresshy prohiblled by this Security Instrument or by Appli-
cable Law.

if tha Loan is subject to a law which sats maximum loan chargas, and that law is finally imferpretad so that the interast
or other lcan charges collecied or to be collected in connection with the Loan exceed the permitied limits, then: (a) any
such loan charge 5hall be reduced by the amouni necessary to reduce the charge to the pesmitted limit; and (b) any sSUms
already collected from Borower which exceeded pemitted limits will be refunded {0 Borrower. Lender may choosa 10
make this refund by reducing the pnncipal owed under the Mote or by making a direcl payment to Bomower. |f a refund
reduces principal, the reduction will be treated as a partial prepayment withouwt any prepayment charge (whather ornol a
prepaymeant charge is provided for under tha Note). Borrower's acceptance of any such refund made by direct payment
to Borrower wil| constibuie a waiver of any right af action Barrower mighl have arising out of such overchame.

15, Notices. All notices given by Bormmower or Lender in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
maled by first class madl or whan aciually daliverad to Borrower's notice address If sent by ather means. Notice lo any one
Bormower shall constilule notice to all Berowers unless Applicable Law expressly requires otherwise. The notice address
shall ke the Property Address uniess Bomower has designalad a subsliluie nofice address by notice to Lender. Bommower
shall promplly nctify Lender of Bormower’s change of address, if Lender specifies a pmocedure for reporting Bomower's
change of address, then Bomower shall only reporl a change of eddress through that specified procedure. There may be
only one designated nolice addrass under this Security Instrument at any one time. Any nofice (o Lender shall ba given
by delivering it or by mailing it by first class ma#f to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any nofice in connection with this Security Instrument shall not be deemed to have been
givan to Landar until actually raceived by Lender, If any natice required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cormesponding regquirement undar this Security Instrument.

15. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be govemed by federal
law and tha |aw of the jurisdiction in which the Property Is located. All nghis and obligations contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or Imglicitly
allow the parties to agree by contract or it might be silent, but such silence shall nat be construed as & prohlbition against
agreement by conlract. In tha event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sola discreticn without any obligation o lake any action.

17. Borrowar's Copy. Borrower shall be given ane copy of the Nota and of this Security Instrument,

1B. Transfer of the Property or a Baneficial Interest in Borrowsr. As used in this Secticn 18, “Inlerest in the
Property” means any legal or benefigal interes! in the Property, including. but not Kmited to, those beneficial interesls
tranaferred In a bond for deed, coniraci for deed, instaliment sales contract or ascrow agreement, the intent of which s
the transfer of tike by Bormower at a futuwre data to a purchaser.

i all or any part of the Property or any Intergs! in the Property is sokl or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercisa is prohibited by Applicable Law.

I Lender exercises this option, Lender shalt glve Borrower nolice of aceeleration, The natice shall provide a period
of nol kess than 30 days from the dale the nolice is given n accordance with Saclion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls lo pay these sums prior lo (he expiration of this penod,
Lender may invoke any remedies pammnitted by this Security Instrument without futher nolice or demand on Barrowedr.

19, Borrower's Rigitt to Remstate After Acceleralion. Iif Bormower imteals cedtain conditiorss, Borower shall have the
nght lo have enforcement of this Secunty Instrument discontimsed at any time prior 1o the earliest of {a) five days before
sale of the Property pursuant {o any power of sale conlained in this Security instrument; {b) such other period as Applicabla
l.aw might specify for the lermination of Borrower's right {o reinstate; or {c) entry of a judgmeni enforcing this Security
Instrument. Thase conditions are thal Borower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no ecceleration had occurred. (b) cures any default of any other covenanis or agreements:
(c) pays all expenses incurred in enforcing this Security Instrument, including, but nol Emited to, reasonable atiorneys’
fees, proparty inspeclicn and valuation fees, and other fees incured for the purpose of prolecting Lender's mileresl in the
Froperty and nghls under this Security Instrument; and {d) takes such actian as Lender may reasonably require to assure
thal Lender's interest in the Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
securad by this Secuntly Instrument, shall cantinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; {c) certified
check, bank check, freasurer's check or cashier's check, provided any such check i3 drawn upon an instilution whose
deposils are insured by a federal agency, nsirumentality or enlity; or (d} Electronic Funds Transfer. Upon reinstatement
by Borrower, 1his Secunty Instrument and cbligations secured hereby shall remain fully effecirve as if no acceleration had
cccumed. Howevar, this right to reinstata shall nof apply in the case of acceleraton under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice (o Borrower. A sale might
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result in a change in the enlity (known as tha “Laan Servicer™) that collects Pericdic Payments due under tha Nola and
this Secunty Instrument and performs other mortgaga loan servicing obligations under the Mote, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated ta a sale of the Nole. [f
there is a change of the Loan Servicer, Borrower will be glven written nolice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any cther information RESPA
requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Bormrower will remain with
the Lean Servicer or be transfemrad o a successar Lean Sarvicar and ara not assumed by the Nele purchaser unlass
othenvise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial aclion {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insirument or that alleges
thal the other party has breached any provision of, or any duty owed by reasan of, this Saourity Instrument, until such
Bommower or Lender has notified the other party {(with such notice given in compliance with 1he requirements of Section
15) of such alleged breach and afforded the other pany herelo a reasonable period afier the giving of such notice to take
commective action. If Applicable Law provides a time period which must elapse before certain aclion can ba laken, that
time pariad will ba deamed (o be reasonable for purposss of this paragraph. The notica of acceleration and oppartunily
to cure given to Borrower pursuant 1o Section 22 and the notice of acceleraticn given o Bommawer pursuant to Section
12 shall be deemed to satisfy the notice and cpportunity o take corrective action provisions of this Sectian 20.

21. Harardous Substances. As used in this Sedion 21: (a) “Hazardous Substances” are thosa subslancas defined
as toxic or hazardous substances, poliutams, or wastes by Ernvironmental Law and the folowing substances: gasoline,
kerosene, other flasnmable or loxic petroleum products, toxic pesticides and hesbicides, volatile solvenis, rmaterials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jursdiction whar the Propery is located that relale to health, safety or environmenta) proteclian; (¢) "Emvironmental
Cleanup” Includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Candition™ means a condition that can cause, contribute 1o, or otherwise lrigger an Environmental Cleanup.

Borrower shall not causa or permit the presenca, use, disposal, storage, of release of any Hazardous Substances, or
threalen to release any Hazardous Substances, on or In the Prmoperty. Bomower shall not do, nar allow anyone else to do,
anything affecting the Property (a) that is in violaticn of any Environmental Law, (b) which eraales an Environmantal Condi-
tion, or (&) which, due lo the presence, use, of release of a8 Hazardous Substance, creates a condition that adversely affects
the vaiue of the Property. The preceding two sentences shall not epply (o the presence, use, or starage on the Propenrly of
small quantities of Hazardous Substances lhat are generally recognized to be appropriate io normal residential uses and
o mainienance of the Properly {including, but not Iimited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of {a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmenlal Law of which Borrower has actual knowledge, {b) any Environmental Cendition, induding bul not limiled (o,
any spilling, leaking, dischange, reltease or threet of release of any Hazardous Substance, and () any condition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. |f Bor-
rower leams, or is nolified by any governmenial or regulatary authority, or any private party, that any remaval or ather
remediation of any Hazardous Subslance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nething herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFCRM COVENANTS. Bomrower and Lendar further covenant and agree as folows:

£2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b} the action required
to cura the default; (c) a date, not less than 30 days from the date the notice |s given 1o Borrower, by which the
default must be cumad; and (d) that fallure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Propenty. The notice shall
further inform Borrower of the right 1o reinstate after accelerabion and the righl ta bring a court action to assert
the non-exisience of a defsull or any other defense of Borrower to acceleration and sale. If the default is not
cured on or bafare the date specified In the notice, Lander at its option may require ImmedIata payment In full
of all sums secured by this Security Instrumeant without further demand and may invoke the power of sake and
any other remedics permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited 1o, reasonable atiorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrawer in the manner provided
in Section 13. Lender shall publish the nolice ol sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Propearty 1o the highest bidder at public auction at the frort doar of tha County Courthausa of this County. Lender
shall deliver to the purchaser Lender’s deed canveying the Property. Lender or its designeer may purchase the
Property al any sale. Borrower covenants and agrees thal the proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, including, but not limited Lo, reasonable attorneys’ fees; (b) Lo
all sums secured by this Security instrument; and (c} any excess to the person or persons legally entitled to il.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
instrument, Bomower shall pay any recordalion cosis. Lender may charge Borrower 3 fee for releasing this Secunty
Instrument, but only [ the fee is pad to a third parly for services rendered and the charging of the fee Is pemitied under
Applicakle Law.

24. Waivers, Borrower waives all rights of homeste ad exemplion in the Property and relinquishes all ights of curtesy

and dower in the Property.
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BY SIGNING BELOW, Bamower accepls and agrees to the lerms and covenants contained in this Security Instrument
anrd in any Rider executed by Bomower and recorded with it

Witnesses:
State of ALABAMA )
County of SHELBY )
On this _15th _day of December , 2017 |, the undersigned ,a Notary Public

In and for sald county and in said state, hereby certify that ROBERT LEE WHITE JR AND LORIE JEAN WHITE,
whose name(s} is/are signed to the foregoing conveyance, and who is/are known to me, ackncwledged hafore
me that, being informed of the contants of the convayancs, he/shaelithey executsd the same voluntarily and as

his/herithelr act on the day the same bears date. Glven under my hand and seal of office this 15th__ day of
December 2017 .

Lrednre

Notary Public

My Commission Expies: § / 2.1 / 2

Lander: Interlinc Mortgage Sarvices, LLC

NMLS 1D: 205696

Loan Originator; Cathy Gapen

NMLS ID: 180225
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
December, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same dale, given by the undersigned (the "Borrower”) to secure Borrower's Note
10 InterLinc Mortgage Services, LLC, a Limited Liability Company

{the "Lender")
of the same date and covering the Property described in the Securily Instrument and
located at: 360 Waterford Cowve Trl, Calera, AL 35040.

The Property includes, but is not limited to, a parcel of land impraved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Watarford Cove

(the"PUD"). The Propeny alsoincludes Borrower's interestin the homeowners associaticn

or equlvalent entity owning or managing the common areas and faciities of the PUD
(the "Owners Assaciation®) and the uses, benefits and proceads of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the
Ser:uritg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constitueni Documents” are the {i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Assaciation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. 50 long as the Owners Assoclation maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuringthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but nol limited
to, earthquakes and floods, forwhich Lender raquires insurance, then: (i) Lender waives
the provision in Section 3 for the Penodic Payment 1o Lender of the yearly premium
installments for property insurance on the Property; and (if} Barrower's cbligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satished
to the extent that the required coverage is provided by the Owners Association policy.

Whal Lender requires as a conditian of this waiver can change during the \efm of the loan.

Borrower shall give Lender prompt nolice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution ol property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the excess, If any, paid \o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Initialg: Ay &/
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[. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Praperty or the common areas and facilities of the PUD.
ar for any canveyance in lieu of condemnalion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Ser:unt')_( Instrument as provided in Section 11,

E. Lender's Prior Consent. Borower shall not, except after notice to Lender arx
with Lender's prior written consent, either parition or subdivide the Property or consent
to: (i) e abandonment or termination of the PUD, except for abandonment of termination
required by law in the case of substantial destruciion by fire or other casualty or in the case
of a taking by condemnalion or eminent domain; (i} 2ny amendment to any provision of tha
‘Constituent Documents” if the provision is for the express beneftt of Lender: (i) termination
of professional managementand assurnption of sef-managementof the Owners Association;
or {iv} any action which would have the effect of rendering the public Eability insurance
coverage maintained by the Owners Association unacceplagle to Eender.

F. Remedies. If Borrower does not pag PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
I shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrowear and Lender agree to other lerms of Npayment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice frem Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider. |
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