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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words usad in this document are aksa provided in Section 18.
(A) “Sacurity Instrument” means this document, which Is dated Decembar &, 2017, together with all
Riders Lo this documeant.

(B) “Borrower”is CHRIS WILLIAM BARGMAN, A SINGLE MAN.

Borrower is the martgagor under this Security Instrument.

(C) “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separale corporation thsat is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undar this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of F.O. Box
2026, Flint, Ml 48501-2028, tel. {888) 679-MERS.

(O0) “Lender' is SouthPoint Bank.

Lender Is an Alabama Staie Chartared Bank, prpanized and existing
under the laws of Alabama. L.ender's address is
2100 Deversux Circle, Sulte 201, Vestavia Hills, AL 36243.

{E) *Nota” means the promissory nole signed by Bomrower and dated  December 6, 2017. The Nole
states thal Borrower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND FIVE HUNDRED SIXTY EIGHT AND
NUHUE“"'”*""'"""“*“'"'""***"“"*'*'****'******DUIIEI‘E(U.S. $254,553.ﬂﬂ J

plus inferest. Borrower has promised to pay this debl in regular Periodic Payments and to pay the debl in full not later
than January 1, 2048,

(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ maans the debt evidenced by the Note, plus Inlerest, any prepayment charges and late charges due under
the Nole, end alt sums due under this Security Instrument, plus interest.

(H) “Riders™ means all Riders lo this Security Insirument that are execuled by Barower. The following Riders are to ba
exaculed by Barrower [¢check box as applicable)

. Adjustable Rale Rider .. Condominium Rider ../ Second Home Rider
.. Balloon Rider X! Planned Unit Development Rider . Other(s) [specify|

.. 1-4 Family Rider ... Brweekly Paymenl Rider

2 \LA Rider

{) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
iatrative rules and orders {thal have the effect of faw} as well as all applicable final, non-appealable judical cpénions.

ALABAMA - Single Faitidy -- Fannie Mas/Freddis Mac UNIFDRM INSTRUMENT Foam 3001 1/01 Initials: . LA

Ellie Maa, Inc. Page 1 af 9 ALEDEED 0217
ALEDEED (CLS)
11/3012017 0B:46 AM P5T




20171211000440430 12/11/2017 10:35:16 AM MORT 2/14

LOAN #: 1710007709

(J) “Community Association Duas, Feas, and Assessmants” means all dues, fees, assessments and other charges
that ara imposed on Bomrower or the Properly by a condominlum association, homeowners asscciation or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, cther than a lransaction originated by chack, draft, or
similar paper instrumenti. which is initlated through an electronic terminal, telephonic instrumant, computer, or magnelic
tape 50 as to order, instruct, or authorize a financial institution 1o debit or eredit an accounl. Such term Includes, but is
not limited to, point-of-sale transfers, aulomated teller machine transactions, transiers initlated by telephane, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow Itemns™ means thosa items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensatien, settlemenl. award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Section 5) for: () damage lo, or destruction
of, the Property: {ii) condemnation or other taking of all or any parl of the Property; {iii) conveyance in lieu of condemna-
lon; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defaul{ on, the Loan.
(O) "Pariodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(W) any amounts under Section 3 of this Security Instrument.

(P} "RESPA” means the Real Estate Setllement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Parl 1024), as lhey might be amended from lime to time, ar any additional or
successor legislation or regulation thal govemns the same subject malter. As used In this Security Instrument, “RESPA"
refers to all requirements and restrictions that are impased in regard lo a “federally related mortgage loan” even If the
Loan does nol qualify as a “federafly relaled morigage loan” under RESPA.

(Q) “Successor In interest of Borrower” means any pary that has taken litle to the Property, whether or not that party
has assumed Borrawer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS Id THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extansions and modifications
of the Note; and i) the performance of Borrower's covenants and agreemants undar this Security Instrument and the Nole,
For this purpase, Borrgwer imevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
suCCessors and assigns) and to the successors and assigns of MERS, with power of sale, tha following described property
located inthe County {Typa of Recording Jurisdiction] af  St., Clair

(Nama of Recording Junsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.

which currently has the address of 208 Mountain Lake Trl, Alabastaer, Alabama 35007
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected en the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as ihe “Property.” Borrowar understands and
agrees that MERS holds only legal titie 1o the interests granied by Borrower in this Security Instrument, bul, if necessary
10 comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those inlerests, including, but not imited to. the right 1o foreclose and sellthe Propedy; and 1o take
any action required of Lender including. but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower i lawfully seised of the esfale hereby conveyed and has the right 1o
qrant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the tille to the Property against all claims ant demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants wilh
limited vanations by jurisdiction to constilute a uniform securily insirument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows'

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Paymenis due under
the Nole and this Security Instrument shall be made in U5, cumency. However, if any check or other instrument received
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by Lender as payment under the Note or this Security Instrument Is retumed to Lender unpaid, |endes may require
that any or all subsequent payments duse under the Nole and this Security Instrumenl be made in one or more of the
following forms, as selacted by Lerndder: (a) cash; (b) money onder; {c) cerified check, bank check, ireasurer’s check or
cashler's check, provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,
instrumentality, or entity: or {d) Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location designaled in the Note or at such other
location as may be designaled by Lender in accordance with the nofice provisions in Section 15. Lender may retum any
payment or partial payment If the payment or parlial payments ara insufficient to bring the Loan current. [.ender may
accept any paymenti or partial payment Insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice (o its nghts to refuse such payment or partial paymenis In the future, but Lender is noi obligated {o apply such
paymenis at the time such payments are accepied. If each Pedodic Payment is applied as of its scheduled due daie,
then Lender need not pay interest on unapphed furds. Lender may hold such unapplied funds until Bomower makss
payment to bring the Loan current, If Borrower does not do 50 within a reasonable periad of time, Lender shall elther
apply such funds or return them to Borrower. If not applied earfiar, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsel or ciaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrumert or
performing the covenants and agraements secured by this Securily Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of peiority: (a) interest due under the Note; (b} principal dus
under the Note; (c) amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the arder
In which it became due. Any ramaining amounts shall he appled first to late charges, second (o any other amourts due
under this Security Instrument, and then to reduce the principal balance of the Nofe.

If Lender receives a payment from Bormower for a delinquent Pariodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
ane Perlodic Payment is outstanding, Lender may apply any payment received from Borrowsr o the repayment of the
Periodic Paymenls if, and to the exient that, each payment can be paid in full. To the exient thal any excess exists afler
the payment is appliad to the full paymant of one or more Pericdic Payments, such excess may be applied o any late
charges due. Volumary prepayments shall be applied first to any prepayment chames and then as described in the Note.

Any application of payments, insuranca procaeds, or Miscellaneous Proceads la principal due under the Note shail
not axtend or postpone the due date, or change the amount, of the Periedic Paymenis,

3. Funds for Escrow llems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note Is paid in full. 8 sum (the “Funds”} to provide for payment of amounts dua far: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a ken or encumbrance on the Property; (b) lease-
hold payments or ground rens on the Propesty, if any; {c} premiums for any and all insurance required by 1ender under
Sectlon 5; and (d) Morigage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the pravisions of Section 10. These llems are called *Escrow
ltems,” At origination or at any time during the term of the Loan, Lender may require that Communily Association Dues
Fees, and Assessments, if any, ba escrowed by Bormower, and such dues, faes and assessments shall be an Escrow
tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bomower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds for any or all Escrow
items. Lender may walve Borrower's obligation 1o pay to Lender Funds for any or all Escrow llems at any time. Any
such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems far which payment of Funds has been walved by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligaticn to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained In this Security Instrument, as the phrase “cavenant and agreement” is used in Section 9. f Borower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower falls to pay the amount due for an Escrow
ltern, Lender may exercise its rights under Section 9 and pay such amount and Bormower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any tima
by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and
in such amounis. that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amouni {a) sufficient 1o permit Lender 1o apply the Funds at
the lime specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require under RESPA. Lender
shafl estimate the amount of Funds due on the basis of current data and reasonabie estimales of expenditures of future
Escrow |tems or otherwise i accordance with Applicable Law.,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an inslilulion whose depasils are sa insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no [aler than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, oF verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permils Lender lo make such a charge. Unless
an agreement is made in wrniling or Applicable Law requires interest o be paid on the Funds, Lender shall nal be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give 1o Bamower, withoul charge, an annual acsounting of the Funds as required
by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bormower for ihe excess
funds In accordance wilh RESFA. If Lhere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nalify Borrower as required by RESPA, and Bomawer shall pay to Lender the amount
necessary to maka up the deficiency in accordance with RESPA, bui in ng mare than 12 monthly payments.
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Lpan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions atiributable to the
Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. Ta the exient that these items are Escrow |tems,
Bomower shall pay them in the manner providad in Section 3.

Borrawer shall promprly discharge any lien which has priority over this Security Instrument unless Borrower- {a) agrees
In wriling to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of tha lien
in, legal proceedings which in Lender's ppinlon operate to pravent the enforcement of the lien while those proceedings
are perxding, bul anly until such proceedings are concluded, or (c) secures from the holder of the fien an agreement sat-
isfactory to Lender subordinating the lien ta this Security Instrument, If Lender detarmines that any part of the Property
ls subject to a lien which can attain pricrity over this Security instrumeni, Lender may give Borrower a notice identifying
the lien, Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set farth above in this Section 4.

Lender may require Borrower to pay a ane-lime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeanits now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any ather hazards including, but not
limited Lo, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis
(induding daductible lavels) and for the periods that Lender requires. What Lender requires pursuanl Lo the preceding sen-
lences can change during the term of the Loan. The Insurance camer providing theinsurance shallbe chosen by Borrower
subject lo Lender's right o disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bormower fo pay, in connection with this Loan, either: (a} a ane-time chamge for flood zone determination, cerifica-
ticn and tracking services; or {b) a one-time charge for ficod zone determination and certification services and subsequent
charges each ime remappings or similar changes occur which reasonably mightl affect such determination cr cerfification.
Borrower shall also be respansible for the payment of any feas imposed by tha Fedearal Emergency Management Agency
in connactlon with the review of any flood zone determination resulling frem 2n chiection by Borower.

It Borrower fails to mainlain any of the coverages describad above, Lender may obtaininsuranca coverage, at Lendar's
option and Borrower's expense. Landar is undar no obligalion 1o purchase any particular type or amount of coverage.
Tharatore, such coverage shall cover Lender, bul might or might not protect Borrower. Borrower's equily In the Property.
or the contents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than
was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained might significantty
exceed lhe cost of Insurance that Borrower could have oblained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Bormower secured by this Security Instrument. Thesa amounis shall bear Interest at the
Note rate fromn the date of disbursement and shall be payable. with such interest, upon notice fram Lender lo Bamower
requesting payment.

All insuranca policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender 8s morigagee and/or as an addilional
loss payee. Lender shall have the right (o hold the policias and renewal certificales. IF Lender requires, Bomrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cblains any form of insurance
coverage, not olherwise required by Lender, for damage to, or desiruciion of, the Property, such palicy shall include a
standard mortgage clause anxd shall neme Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uinless Lender and Bomrower olharwisa agree [n writing, any insurance pro-
ceeds, whelher or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, If the resloraion or repair Is economically feasible and Lender's securily is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property 1o enswre the work has been completed to Lender's satisfaclion, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and resioration in a single payment or in
a senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nol be required to pay Borrower any inlerest or
€arnings on such proceeds. Fees for public adjusters, or other thind parlies. retained by Borrower shall not be paid out
of ihe insurance proceads and shall be the sole obligation of Borrower. If the restoration or rapair is nol economically
leasible or Lender's securily would be lessened, {he insurance proceeds shall be applied 1o the sums secured by this
Secunty Instrument, whether or not then due, with the excess, if any, paid lo Borower. Such insurance pfoceeds shall
be applied in tha arder provided for in Section 2.

If Borrower abandons the Property. Lender may file, negoliale and seltle any available insurance claim and related
maliers. If Borrower does not respond within 30 days to a nolice from Lender thal the insurance camier has offered 1o
setlle a daim, then Lender may negotiale and sattle the claim. The 30-day pariod will begin when the notice is given.
In either event. or if Lender acquires the Property under Section 22 or othemwisa, Barrower hersby assigns {o Lender
(a) Borrower's nights ta any Insurance praceads i an amount not 1o exceed the amounis unpaid under {he Note or this
Secunty Instrument. and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrawer) under all insurance policies covering the Property, insofar as such righls are applicable to the coverage of
the Praperty, Lender may use the insurance proceeds either lo repair or reslore the Properly or to pay amounts unpaid
under the Nole or this Security Instrumeni, whether or not then due.

6. Occupancy. Borrower shall occupy, estabhsh, and use lhe Proparly as Bomower's principal residence within
60 days aRer lhe execution of this Security Instrumeni and shall conlinue to occupy the Property as Bormawer's principal
residence for al least one year afler the date of occupancy, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unless axlanuating circumstances axisi which are beyond Ennmﬂ'smcuj%.
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7. Preservalion, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, dam-
age or impair the Property, allow the Property to dateriorate or commit waste on the Property. Whether or not Borrower
Is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its cendition. Unless it is determined pursuant to Seclion 5 that repair or restoration 8 not
ecanarmically feasible, Borrawer shall promptly repair the Property if damaged to avoid further deterivration or damage.,
If insurance or condemnalion proceeds arg paid in connection wilh damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restering the Property only if Lender has raleased proceads for such purpeoses.
Lender may dishurse proceeds for the rapalrs and restoration in a singke payment or in a series of progress paymenis
as {he work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Propedy,
Borrawer [s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agant may make reascnahle entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inlerior of the improvemenis on the Fropenrly. Lender shall give Borrower notice at the time of or
grior to such an interior indpection specifying such reasonabla cause.

8. Borrowar's Loan Application. Borrower shall be in default if, during tha Loan application process, Borrower or
any persons or entities acting at the direction of Bormower or with Borrawer’s knowledge or cansent gave materially false,
misleading, or inaccurate informaticn or stalements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representatiens includa, but ara not limited o, representations conceming Borrower's
occupancy of the Property as Borrowes’s principal residence,

9, Protection of Lender's Interast in the Property and Rights Under this Security Instrumsant. If (a) Borrower
fails to perform the cavenanis and agreements contained in this Security Instrument, (b) there is a legal proceeading that
might significantly affect 1.ender's interest in the Property and/or righis under this Sacurlty Instrument (such as a8 pro-
ceeding in banknuptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Inslrument or to enforce laws or regulalions), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Sacurity Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender’s actions can include, but are not limited {o: (a) paying any sums sacured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonatle attomeys' fees to protect its interast
in the Propeny and/for rights under this Security Instrument, including ils secured position in a bankruptcy proceeding.
Securing the Property includes, bul Is nol limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violalions or dangercus condi-
tons, and have utlities tumed on or off. Although Lender may 1ake action under this Section 9, Lender does not have lo
do so and is not under any duty or obligation to do se. It is agreed thal Lender incurs nao labikity for not taking any or ali
actiens authorized under this Section 9.

Any amounts dizbursed by Lender under this Section 9 shall become additicnal debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such inlerest, upon notice: from Lender to Borrower requesting paymeni.

It this Security Instrument is on a leasehold, Borower shall comply wilh all the provisions of the fease. Bomower
shall not surrender the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease, Bomower
shall not, without the express written consent of Lender, allar or amend the ground lease. if Bomower acquires fee titie
fo the Property, the leaseholkd and the fee titre shall not meme unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Marlgage Insurance as a condition of making the Loan, Borrower shall
pay (he premiums required to maintain the Morigage Insurance in affect. If, for any reason, tha Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer thal previously pravided such insurance
and Barrower was required {0 make separately designailed payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required {¢ obtain coverage substantially equivalent lo the Mortgaga Insurance previously
in effect, at a cost substantially equivalant to the cost to Bomower of the Mortgage Insurance previously in effect, from an
altemalte morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabla,
Borrewer shall continue Lo pay lo Lender the amount of the separately designatad payments that were due when the
insurance coverage ceased to be In effecl, Lender will accept. use and retain these paymenls as a non-refundable loss
reserve In lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the faci thalt the Loan
s uitimalety paid in full, and Lender shall not be required to pay Borrawer any interest or eamings on such loss reserve.
L.ender can nolonger require loss reserve paymenis if Morigage Insurance coverage (in the amount and forthe period that
Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the pramiums for Mortgage Insurance. If Lender required Morlgage Insurance
a8 a conditton of making the Loan and Borrower was required to make separalely designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect,
Or to provide a non-refundable loss reserva, unlil Lender's requirement for Moripage Insurance ends in accaordance with
any writlen agreement between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing In this Seclion 10 affects Bormower's abligation lo pay interast at the rale providad in the Note.

Marigage Insurance reimburses Lender (or any entity that purchases the Nole)} far certain losses it may incur if Bor-
rewer does nol repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Maorigage insurers evaluate their total risk on all such insurance in farce from lime to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemenis are on terms and conditions
that are satisfaciory lo the mortgage insurer and the other party (or parties) to these agreemenis. These agreements
may require the morigage insurer o make paymenis using any source of funds that the martgage insurer may hava
available (which may include funds obtained from Martgage Insurance pramiums),

As a resuil of these agreements, Lender, any purchaser of the Note, another insurer, any relngurer, any other entily,
of any afiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
lenzed as) a portion of Borrower's paymenits for Mortgage Insuranca, in axchange for sharng or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate ol Lender takes a share of the insurar's
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risk tn exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements willnotaffectthe amountsthat Borrower has agreed to pay for Mongage Insurance,
or any other terms of the Loan. Such agreemeants wlill not increase the amount Borrowar will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affact the rights Borrowsar has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
recelve certaln disclosures, to requast and obtaln cancellation of tha Mortgage Insurance, to hava the Mortgage
Insurance terminatad automatically, and/or to racalve a refund of any Mortgage Insurance premiums thal were
unearnsd at the tims of such cancellation or termination.

11. Assignment of Nliscellaneous Proceads; Forfeitura. All Miscallaneaus Proceeds arg hereby assigned 1o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appEed lo restoratian or repair of the Property.
if the resteration or repair is economically feasible and Lender's security Is not lessened, During such repair and resto-
ration period, Lender shall have the right to held such Miscellaneous Proceeds uniil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may pay for the repairs and rastoration in a single disbursement or in a saeries of
progress payments as the wark Is completed. Unless an agreement is made: In writing or Applicable Law requires inter-
est to be pald on such Miscellanecus Praoceeds, Lender shall not be required to pay Bomower any interes! ar eamings
on such Miscellaneous Proceeds. If the restoration of repair is nol economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument, whether ot nat
then due, with the excess, if any, paid lo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, desiniction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Bomower,

In the event of a partial laking, destruction, or loss in valua of the Proparty in which the fair markel value of the Prop-
erty immediately before the partial taking, destruction, or [oss in value Is equal to ar greater than the amount of the sums
secured by this Security Instrurment immedialety before the partial taking, destruction, or loss in value, unless Borrower
and Lendar otharwise agrae n writing, he sums secured by this Security Instrument shall be reduced by the amount af
the Miascellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial laklng, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or less in value of the Property in which the fair market value of the
Property immediately before the partial taking, desinuction, or loss in value s less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bormrower and Lender atherwise agree in writ-
ing, the Miscellanepus Proceeds shall be applied to the sums secured by this Security Instrument whether or nol the
sumsg are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrowar that the Qpposing Party (as
defined in Ihe next sentence) offers 1o make an award to settle a claim for damages, Borrower falls lo respond to Lender
within 20 days after the dale the notice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds
either to restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the third party that owes Barrower Miscellaneous Proceeds or the party against wham
Borower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defautt if any aclion or proceeding, whether civil or criminal, s begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairmeni af Lender’s inferest in the Property or rights
under this Securty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate as provided
In Secticn 15, by causing the aclion or praceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Propeny of rights under this Security
Instrument, The proceeds of any award or claim for damages that are stiributable to the impaimment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repalr of the Property shall be applied in the order
provided for in Section 2.

1Z. Bomower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
cation of amorlizalion af the sums secured by this Secwity Instrument granied by Lender Io Bormower or any Successor
in Interest of Borrower shall not operate to release the fiability of Borrower or any Successors in Inferest of Borower,
Lender shall not be required o commence proceedings against any Successor in Interest of Borower or to refuse 1o
extend time for payment or olherwise modify amortization of the sums secured by this Sacurity Instrument by reason
of any demand made by the original Borrower or any Successors i Inlerest of Bormower, Any forbearance by Lender in
exercising any right or remedy including, wathout limilation, Lander's acceplance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than ine amount then due, shall nol be a walver of or preciude
tha axargise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. Howevar, any Borrower who co-signs this Secunty
Instrument but does not execule the Nole (a "co-signer’): (a) Is co-signing this Securily Instrument only to morigage,
grant and convey the co-signer's interest in the Properly under the terrms of this Security Instrument; {b) is not person-
ally ctligated 1o pay ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurmnent
ar the Mole without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall ablain all of Borrower’s righta and benefits
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under this Securily Instrument. Borrower shall not be released from Borrower 's obligations and liability undear this Sacurity
Instrument unfess Lender agreas to such release in writing. The covenants and agreements of this Security Instrumen
shall bind {excepl as provided in Seclicn 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prolecting Lender’s Interest in the Property and rights under this Securily Instrument, Including, bul
nat limited to, attomeys’ fees, property inspection and valuatian fees. In regard to any other fees, the absence of express
authonty in this Security Instrument to charge a specific fee ta Bormower shall not be construed as a prohibition on lhe
charglng of such [ee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

i the Loan is subject 1o a law which sets maximum loan charges, and that lawis finally interpreted so that the interest
or other loan charges collecied or to be callacied in cannection with the Loan exceed the permitted imits, then; (3} any
suchloan charge shall be reduced by the amount necessary to reduce the charge lto the permilied limit; and (b) any sums
already collected from Bomrower which exceeded pemmnitied limits will be mfunded to Borrower. Lender may chaose to
maka this refund by raducing the principal owed under the Nale ar by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge is provided for under the Noie}. Borrower's acceptancs of any such refund made by direct payment
to Barower will censlilute a walver of any right of action Borrower might hava arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nalica to Borrawer in cannection wath this Security Instrument shall be deemed to have been given to Bomower when
malled by first class mail or when aciually delivered to Bormower's notice address if sent by other means, Notice to any one
Bomower shall constitide notice (o all Bomowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borower has designated a substitute natice address by notice to Lender. Borrower
shall promptly nolify Lender of Borrower's change of address, If Lender specifies a procedure for reporing Bomower's
change of address, then Bormower shall only report a change of address through Lhat specified procedure. Thera may be
cnly ong designated notice address under this Security Instrument at any one lime. Any notice o Lender shall be given
by delivering it or by mailing it by first class mail o Lender’s address stated herein unless Lender has designated another
address by notice 1a Bomower. Any notice in connection with this Secwrity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirerment will Satisly the comes ponding requirement under this Security Instrument.

16. Governing Law; Savarabllity; Rulas of Construction. This Security Instrument shall be govemned by federal
|law and the law of the jurisdiction in which the Property is localed. All rights and obligations contained in this Security
Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or Impllicitly
allow the partias to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemeant by contract. In the event that any pravision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shalt not affect othar provisions of this Sacurity Inslrumant or lha Nole which can be given
effect without the comlicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; {b} words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligaticn to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

1B. Transfer of tha Property or a Beneficlal Intorest in Borrowear. As used in this Section 18, "Interest in the
Progerty” means anmy legal or beneficial interest in the Property, including. bul nat limited to, thase benefclal interasis
tranafarred in a bond for deed, cantraci far deed. instaliment sales contract or escrow agreemeant, the intent of which is
the transfer of litle by Borrower al a future date 10 a purchaser.

-If all er any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is nol a natural
persan and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Insirument. However, this opfion shall not be
exerdsed by Lander if such exercise |s prohibited by Applicatile Law,

If Lender exarcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of nol lass than 30 days from the dale the natice is givan in accordanca with Section 15 within which Borrower must pay
all sums secured by this Secunty Instrument, if Borrower fails lo pay these sums prior to the expiration of this period,
Lender may invoke any remedies pemitted by this Security Instrument withoul furlher natice or demand an Borrower.

18. Borrower's Right to Reinstale After Accalaration. If Borrower meels certain conditions, Borrower shall have the
nght to have enforcement of this Secunity Instrument discontinued al any Lime prier 1o the earfiest of (a) five days before
sale of the Properly pursuant to any power of sale contained in this Securdty Instrument; {b) such other pericd as Appkcable
Law might specify for tha termination of Bommower's right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those conditions are thal Borower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceteration had ocoured; (b} cures any default of any other covenanis or agreements,
(c) pays afl expenses incumed in enforcing this Security Instrument, including, bul not limited to, reasonable attomeys'
fees. property Inspection and valuation faes, and other fees incumed for the purpose of protecting Lender's interest in the
Froperty and righls under this Secusity Instrument; and (d) takes such action as Lender may reascnably reguire to assure
thal Lendar's inlerest in the Property and rights under this Security Instrument, and Borrower's obligation lo pay the sums
secured by this Security Instrumant, shall continue unchanged. Lender may require that Bormrower pay such reinstatement
Sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insifution whose
daposits ara insured by a lfedaral agency, instrumeniality or entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Secunty Instrument and obligations secured hereby shall remain fully effective aa if no acceleration had
occurred. However, this nghl 1o reinstate shall not apply in tha case of accelaration under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Griavance. The Note or 2 partial interest in the Note
(ingether wath this Security Inslirument) can be sald one or more times without prior nolice 1o Bomower. A sale might
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rasull in a changa in the enlity (known as the “Loan Servicer) that collects Periodic Payments due under the Note and
this Security Instrument and pedforms other morigage loan servicing obligatians under the Nate, this Securtty Instrumenit,
and Applicable Law. There alse mighl be one or more changes of the Loan Servicer unrelated lo a sale of the Nole. If
there is a8 change of the Loan Servicer, Borrower will be given written nolice of ihe change which will state the name and
address of the new Loan Servicer, ihe address {o which payments should b2 made and any other information RESFA
requires in connection with a notice of transfer of servicing. If the Nole is soid and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the merigape loan servicing abligations to Bomower will remain wilh
the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

MNeither Bomower nor Lender may commence, join, or be joined to any judicial action {as either an individual littgant
or the member of a class) that arises from the clher party’'s actions pursuant to this Security Instrumeni ar thal alleges
that the ather party has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such
Boirovwer or Lender has notified tha other parly {with such notice given in compliance with the reguirernents of Section
15) of such alleged breach and afforded the other party hereto a reasanabie period after the giving of such notice 1o take
comective actlon. If Applicable Law pravides a time period which must elapse before certain action can be taken, that
tima period will be deemed Lo be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
to cura given to Bomower pursuant to Section 22 and the notice of acceleration given (o Bomower pursuant o Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisiana of this Section 20.

Z41. Hazardous Substances. As used in this Seclion 21; (a) *Hazardous Substances” are those substances defined
as loxic er hazardous substances, polhants, or wasies by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials con-
taining asbestos or formaldehyde, and radicactive matarials; (b} *“Erwiranmental Law™ meane federal laws and laws of
the junsdiction whane the Froperty is Iocated that redate 0 health, safety or environmental protection; (¢) "Emvironmental
Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmerital Law; and {d) an
"Envircnmental Candition™ maans a condiion that can eausa, eontribita to, or otherwisa ngger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances, or
threaten io release any Hazardous Substances, on or inthe Property, Borrower shall not do, nor allow anyone else to dbo,
anything affecting the Froperty (a) that is in violation of any Environmeniat Law, (b) which creates an Environmental Condi-
thon, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
=mall quantities of Hazardous Substances that are generally recognized 1o be appropriate lo normal residential uses and
to maintenance of the Propery (induding, but not limited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender writlen netice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or psrivate party involving the Property and any Hazardous Substance or Envi-
ronmenial Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nol limited to,
any spiling, leaking. discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused
by the presence, use or release of a Hezardous Subslance which adversely affeclts the value of the Property. If Bor-
rower |sams, or {5 notiied by any governmenial or regulatory authority, or any private party, that any removal or other
remedtation of any Hazamdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obllgation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bamrower and Lender further covenant and agree as foliows:

Z2. Accelaration; Remadias. Lender shall give notice to Borrower prior to accalaration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section
16 uniess Applicable Law provides otherwise). The notice shall spacify: {a] the defauit; {b) the action raquired
to cure the default; {c) a date, not less than 30 days from tha date the notice Is given to Borrower, by which the
default must be cured; and {d) that failure te curae the dofault on or before tha date specified in the notice may
result in acceleration of the sums secured by this Security Instrumant and sale of the Property. The notica shall
further inform Borrowsr of the righl 10 relnstate after acceleration and the right to bring a court action to assart
the non-existence of a default or any other defense of Barrower to accaelaration and sale, If the default is not
curad on or bafore the date specifiad in the notlce, Landar at its option may roquire immediate paymant in full
of all sums securad by this Sacurity Instrument without further damand and may Invoke tha powar of sale and
any other remedies parmittad by Applicable Law. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this Section 22, including, but not limitad to, rmasanable attorneys’ faes and
costs of title evidences.

If Landar invokas the powear of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a2 newspaper
published in St Clalr County, Alabama, and tharaupon shall sell the
Proparty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall dellver to the purchaser Lender's deed convaying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied In the
following arder; {a) to all expenses of the sale, Including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persans legally entitiad to Q.

23. Relaasa. Upon payment of all sums securad by this Security Instument, Lender shall release this Security
Instrumenit. Bomawer shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security
Instrument, but only if the fee iz paid to a third party for services rendered and the charging of the fee is pamitied under
Applicable Law.

24. Walvers. Borrower waives all rights of homestead exemption in (he Propery and reinquishes allnights of curlesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and coversants contained in this Security Instrument
and in any Rider executed by Borower and recorded with &.

Witnesses:
State of ALABAMA
County of SHELBY
Dn this Gth day of DECEMBER, 2047,1, __ the undersigned a Notary Publlc in and

e ——
for said county and in said state, hereby certify that CHRIS WILLIAM BARGMAN, whose nams(s) isfare signed
to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of
the contents of the conveyance, hefshefthey executed the same voluntarily and as his/har/their act on the day

tha sama hoars date. Given under my hand and seal of office this 6th day of DECEMBER, 2017.

L .
!

Notary Public

My Commission Expires:

Lendar: SouthPoint Bank
NMLS ID;: 401236
Loan Originatar: lan Hebart

NMLS ID: 508142
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EXHIBIT *A"

LEGAL DESCRIPTION

Lot 34, according to the Survey of Mountain Lake, as recerded in Map Book 31, Page 129, in the Probate Office of
Shelby County, Alabama.

T3-1702442
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
6th day of December, 2017, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secura Debt {herein
"Security Instrument”) dated of even date herewith, given by the undersigned (herein

“Borrower”™) to secure Borrower’'s Note o SouthPoint Bank, an Alabama State Chartered
Bank

(herein “Lender”)
and covenng the Properly described in the Security Instrument and located at

208 Mountaln Laka Trl
Alabaster, AL 15007

VAGUARANTEED LOAN COVENANT: Inaddition tothe covenanis and agreements made
in the Securty Instrument, Borrower and Lender further covenant and agree as follows:

Iif theindebtedness secured hereby be guaranteed arinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the dale hereof shall
cvern thenghls, dulies andliabilities of Barrower and Lender. Any provisions ofthe Securi

nstrument or other inslrumenls executed in conneclion with said indebtedness wh
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of arm sum in connection with prepayment of the secured indebtedness

nd the provision that the Lender may accelerate payment of the secured indebledness
Fursuan to Covenant 18 of the Security Instrument, are hereby amended or negated to
he extant necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late r:har%E" not exceeding four tRer centum (4%) of the overdue payment when
paid more than fifteen s_1 0) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge® shall nol be payable
out of the proceeds of any sale made to satisfy the indebledness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured harshy.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty commitied upon by the Department of Veterans Affairs under the
provisions of Trtle 38 ofthe U.S. Code "Velerans Beneifits,” the Mortgagee may declare the
iIndebtedness hereby secured at once due and payable and may forecloss immediately or
may exercise any other rights hereunder or lake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable uptgn transfer of the property secunng such loan to any transferee, unless the
I

gcceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional
covenants and agreements as sel forth below:

(a) A METION FLIN FEE: Afee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Depariment gfietelans
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Affairs, if the assumer fails to pay this fee al the time of transfer, the fee shall constitute
an additional debt to thal akeady secured by this instrument, shall bear interest at the rate

herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee theraof, shall be immediatély due and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).
(D) Wl J}Eﬁllﬂﬁ CHARGE: Upon applcation for approval to allow

assumfplinn ofthisloan, a processing fee maybe charged bythe loan holder orits authorized
agent for determining the creditworthiness cof the assumer and subsequently revising the
holder's ownership recards when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(C) PTION INDEMN BILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Depariment of Veterans Affairs to the extent of an¥'1claim payment arising from the
guaranty or insurance of the indebtedness created by this insirument.

IN WITNESS WHEREOF, Bormower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

CHRISWILLIAM BARGMAN

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER initials: = 4.
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 22-22-6.0714447
THIS PLANNED UNIT DEVELOPMENT RIDER is made this &th day of
December, 2017 and is incorporaled into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower™) to securs Borrower's Nate
t0 SouthPoint Bank, an Alabama State Chartered Bank

. o _(the "Lender’)
af the same dale and covering the Property described in the Security Instrument and
located at. 208 Mountain Lake Trl, Alabaster, AL 35007.

The Property includes, but is not limited to. a parcel ¢f land improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described
INn COVENANTS, CONDITIONS AND RESTRICTIONS

: _ (the "Declaration™).
The Property is a part of a planned unit develgpment known as Mountain Laka

(the "PUD"). The Property alsa includes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association™} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. |n addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender furlher covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The *Constituent Documents” are the (i} Declaration,
(i1) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Associalion. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally acceptedinsurance carrier, a “master” or “blanket” policy insuring the Properly
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deduclible levels), for the periods, 2nd against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
10, earthquakes and floods, for which Lender requiras insurance, then: (i} Lender waives
the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium
instalilments for property insurance on the Property; and (i} Borrower's obligation under

Section 5 to mainlain property insurance coverage an the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as a condilion of this waiver can change during the term of the loan.
~ Borrower shall give Lender prompt nolice of any lapse in required properly
Insurance coverage provided by the master or blanket palicy.

In the: event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or o common areas and facilities of the PUD., any
proceeds pal};ahle o Barrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds o the sums secured by the Sacurity Insirument, whether or
not then due, with the excess. if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amouni, and extent of coverage to Lender. M

Inltials
MULTISTATE PUD RIDER.-Singlé Farmily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1701

£Mle Mae, Ine. Fage 1 of 2 FI150RDU 0115

FIS0RLU {CLS}
11/30/2017 08:46 AMPST




20171211000440430 12/11/2017 10:35:16 AM MORT 14/14

LOBAM #: 1710007709

. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the comman areas and facilities of the PUD,
or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender io the sums secured by the
Securily Instrument as provided in Section 11.

E. Lender's Prior Consent. Bormower shall not, except after notice to Lender and
with Lender's prior written consent, either parition ar subdivide the FProperty or consent
to: {i) the abandonment or lermination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or cther casualfy or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“‘Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
ofprofessionalmanagement and assumption of seif-management ofthe Owners Association;
or (iv) any action which would have the effect of rendesing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

. Remedies. If Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shallbecome additional debi of Borrower secured by the Secwrity Instrument. Uniess
Borrower and Lender a?rea to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payvment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
cmﬁ " "_:E:

initlals: heti/ ¢4
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