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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined mn Sections 3, 11,
13,18, 20 and 21. Certan rules regarding the usage of words used in this document are also provided in Section 6.

N

(A} "Security Instrument” means this document, whichis dated  NOVEMBER 2%,
with all Riders 1o this document.
(B} "Borrower”is Jennifer Shiller Leonard, a single woman

0.7 . together

Boriower 1s the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems. lpe. MERS is a separate corporation that s acting
solely as a nominee tor Lender and Lender's successors and assigns. MERS is the morfgagee under this Sccurity
instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone nunber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERD.

(D) "Lender"is NATIONSTAR MORTGAGE LLC D/B/a MR, COCPER

i

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of ~ DELAWARE
f ender's address 1s 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E} “Note" means the promissory note signed by Borrower and dated ~ NOVEMBER 24, 20.7

The Note states that Borrower owes Lender  CNE HUNDRED FORTY TWO THOUSAND AND 00/100
Dollars (U8, 8 142, 000.00C ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m full not later than

DECEMBER L, 2024

(F} "Preperh " means the property that is described below under the heading " Transfer of Rights in the Property.”

() “"Loan" means the debt evidenced by the Note. plus inferest. any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,
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() "Riders” means all Riders to this Security Instrument that arc executed by Borrower, The following Riders are
to be execuled by Borrower {check bow as applicable]:

. Adjustable Rate Rider %] Planned Unit Development Rider
- Balloon Rider ~ 1 Biweekly Pavment Ruler

. 1-4 Family Rider 1 Second Home Ruder

~ Condommum Rider 1 Other{s) [specify]

(1)  "Apphlicabie Law' mcans all controlling applicable foderal, state and local statutes, regulations, ordinances and
admimistrative rules and orders (that have the effect of law) as well us all applicable {inal, non-appealable judicial
OPIIIONS.

(4} TCommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that ure mposed on Borrower or the Property by a condomimum assoctation, homeowners association or similar
Organizalion.

(k) "Electronic Funds Transfer' means any transfer of [unds. other than a transaction originated by check. drafl,
or similar paper mstrument, which s initiated through an electronic termimal, telephonic instrument. computer, or
magnetic lape so as o order. mstruct, or authorize a {inancial institution to debit or credit an account.  Such term
mchudes, but is not himited to, point-ol-sale transfers, automaied (eller machine transactions, transfers mitiated by
telephone, wire transfers, and automaled clearmghouse transfers.

(1.} T'Escrow Items” means those items that are described in Scetion 3.

(M) "Misceliancous Proceeds”™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage o, or
destruction of. the Property: (11) condemnation or other tuking of all or any part of the Property: (i) conveyance in
licu of condemmation: or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(N)  "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
() ""Perigdic Payment™ means the regularly scheduled amount duc for (1) principal und interest under the Note,
plus (1) any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA"™ means the Real Estate Scettlement Procedures Act (12 U.S.CL §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024, as they might be amended from time to time, or any additional or
suceessor legisiation or regulation that governs the same subject malter.  As used in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard (o a " [ederally related mortgage loan®
even af the Loan docs not qualify as a "federallv related mortgage Joun™ under RESPA.

() "Successor in Interest of Borrower™ moeans any parly that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Sceurity Instrument.

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals. extensions
and modilications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Sceurity Imstrument and the Note,  For this purpose. Borrower irtevocably mortgages. grants  and
conveys o MRS (solely as nominee for Lender and Lender's successors and assigns) and 1o the
suceessors and assigns of MERS, with power of sale. the following deseribed property located in the

COUNTY 0l SHELBY
| Type of Recording Jurmsdiction] [Numwe of Recording Jurisdiction]
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The foilowing described proportv: Lot 301, according to the Survey of Cedax
Grove at Sterling Gate Sector I Phase ¢, as rerorded in Map Rook 30, Page 86,
in the Probate Office of Shelby County, Alakama. Scurce of Title: Instrument
No. 20171024300385580
A, 2 N.: 23 2 04 0 007 047,000

which currently has the address of 122 Hastines Lane
Hstreet]

Alabcaster , Alabama 38507 (" Proporty Address™):
ICity) 17 ip Code]

TOGETHER WITH all the mprovements now or hereafler ercewed on the property, and all casements,
appurtenances. and {ivtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds enly legal title to the interests granted by Borrower in this Security
Instrument. but, 1f necessary to comply with law or custom, MERS tas nominee tor Lendor and Lender' s suceessors
and assigns) has the right: 1o excreise any or all of those interests, moluding. but not Himited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling
this Sccurtty Instrument.

BORROWLER COVENANTS that Borrower 15 Jaw fully seised of the estate hereby conveyed and has the right
o grant and convey the Property and thal the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property agaimst all ¢laims and demands. subject to any
cnicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
hmiled variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note und any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for scrow Ttoms pursuant to Section 3. Payments due
nder the Note and this Security Instrument shall be made in US, currency. However, i any cheek or other
nstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selected by Lender: 1a) cash; by money order; (¢} certified check, bank check.
treasurer’ s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
oy i federal ageney, mstrumentality, or entity: or {(d) Electronic Funds Transfor.

Payments are deemed recetved by Lender when recetved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment i the payment or partial payments are insuflicient to bring the Loan current, Lender
may accepl any payment or partial payment msufticient to bring the Loan current. without waiver of any rivhts
hereunder or prejudice 1o its righls Lo refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepted,  If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied (unds. Lender may hold such unapplicd {unds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such {unds or return them to Borrower. T not applied earlier, such funds will he
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apphed to the outstanding principal balance under the Note immediately prior Lo foreclosure. No offset or claim
which Borrower might have now or in the {uture against Lender shall relieve Borrower [rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
aceepted and applied by Lender shall be applied i the following order of priority: {a) interest due under the Note:
(by prncipal due under the Note: (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment m the order in which it became due.  Any remaining amounts shall be applicd first (o Jate charges, second
o any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note,

' Lender receives a payment {rom Borrower {or a delinguent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pertodic Payments if. and to the extont that, cach payment can be paid in {ull. To the extent that
any excess exisis after the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied 10 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as desceribed m the Note.

Any apphication of payments, insurance proceeds, or Misccllancous Proceeds o principal due under the Noto
shali not extend or postpone the due date. or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall payv to Lender on the day Periodic Payments are duc under the
Note, until the Note i3 paid in {ull. a sum (the "Funds") to provide for pavment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b} leaschold payments or ground rents on the Property, i any; {¢) premiums for any and all insurance
required by Lender under Section 5 and (d) Mortgage Insurance premiums, il any. or any sums payable by Borrower
to Lender 1n heu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These tems are called "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Trem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Loender the Funds for Feerow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [lems, Lender may waive Borrower's obligation Lo pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such waiver.,
Borrower shall pay directly. when and where payable. the amounts due for any Escrow Ttems for which payment of
Frunds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payvment
within such me peried as Lender may require. Borrower's obligation (o make such payments and to provide receipts
shull for ali purposes be deemed to be a covenant and agreement contaned in this Security Instrument, as the phrasc
"covenant and agreement” 18 used m Section 90 I Borrowoer s obligated o pay Escrow Ttems directly. pursuant to
a warver, and Borrower fails (o pay the amount due for an Escrow ltem. Lender may oxereise its rizhts under Section
O and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Tserow llems at any time by a notice given in accordance with Scetion
IS and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may, at any Gme. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not Lo excecd the maximum amoeunt a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise m accordance with Applicable Law,

The Funds shall be held man institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender 18 an istitution whose deposits are so insured) or in any Federal Tlome Loan
Bank. Lender shall apply the Funds to pay the Escrow Htems no later than the time specilicd under RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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i wriling, however, that interest shall be paid on the Funds - Leader shall give to Borrower. without charge, an
anrual accounting of the Funds as required by RESPA,

L there 1s a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds maccordance with RESPA. If there v a shortave of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borroswer shall pay to Lender the amount necessary to make
up the shortage m accordance with RESPA. but m no more than 12 monthly payments. If there is a deficiency of
Funds held m escrow. as defined under RESPA, Lender shall notily Borrower as required by RTSPA. and Borrower
shali pay (o Lender the amount necessary to make up the deficiency in accordance with RTSPA. but in no more than
12 monthly payments.

L opon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4.  Charges: Liens. Borrower shall pay all taxes, assessments, charges, lines, and inpositions atiributable to
the Property which can altamn priority over this Sceurity Instrument. leaschold payments or ground rents on the
Property, if any, and Community Association Duacs, Feos, and Assessments, il any. To the extent that these ilems
are Lscrow lems, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any hen which hay priority over this Security Instrument unless Borrower:
(@) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower 1s perfornung such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Lien m. legal proceedings which i Londer’s opmion operale to provent the enforeement of the Hen
while those procecdings are pending, but only until such procecdings are concluded: or (©) secures from the holder
of the lien an agreement satistaclory o Lender subordinating the hen to this Sccurity Instrument.  If Lender
determines that any part of the Property s subject (o a lien which can attain priority over this Scecurily Instrument.
Lender may give Borrower a notice rdentifying the hen. Within 10 days of the date on which that notice 1s given,
Borrower shall satisty the hien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge {or a real estute tax verification andsor reporting service
asedd by Lender m connection with this Loan.

3. Property hosurance. Borrower shall keep the improvements now oxisting or hercafier erected on the
Property msured against loss by fire. hazards included within the term "eslended coverage,” and any other hazards
mcluding, but not Iimited to, earthquakes and floods. {or which Lender requires insurance.  This insurance shall be
maintained 1w the amounts (including deductible fevels) and for the periods that Lender requires. What Lender
requires pursaant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the msurance shall be chosen by Borrower subject to Lender' s right to disupprove Borrower' s choice., which right shall
not be ewercised unreasonably. Lender may require Borrower o pay. i connection with this Loan. cither: (a) a one-
tme charge tor flood zone determination, certification and tracking services; or {(b) a one-time charge for flood 7one
determination and certitication services and subscquent charges cach time remappings or similar changes occur which
reasonably mught atieet such determmation or cevisfication. Borrower shall also be responsible for the payment of
any tees mmposed by the Federal Dmergency Management Agency in connection with the review of any flood zone
determimation resulting from an objection by Borrower.

IF Borrower fanls to maintam any of the coverages desenibed above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender s under no obligation (o purchase any particular type or amount
of coverage, Therelore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity m the Property, or the contents of the Property, agaimst any risk, hazard or hability and might provide greater
or iesser coverage thun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained muight significantly excceed the cost o msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower sceured by this Security Tnstrument. These
amounts shall bear mterest at the Note rate from the date of dishursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and rencwals of such pohicies shall be subject to Lender's right to
disapprove such policies. shall include a standurd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shali have the right 1o hold the policies and renewal cerdficates. If Londer requires,
Horrower shall promptly give to Lender all receipts of patd premiums and renewal notices. T Borrowcer obtains any
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torm of msurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
NAYCe.

In the event of loss. Borrower shall give prompi notice 16 the msurance carrier and Lender. Lender may make
proot of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair ol the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly.  Londer may disburse proceeds for the repairs and
restoration m a single payment or in a serics of progress payments as the work is completed. Unless an agreement
s made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any inlerest or carnings on such procecds. Tees for public adjusters, or other third parties,
retamed by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
iF the restoration or repair 1s not economically feasible or Lender' s security would be lessened, the insurance proceads
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess, il any. paid
o Borrower.  Such msurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and
related matlers, H Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
ofcred (o settle a claim, then Lender may negotiale and settle the claim. The 30-duy period will begin when the
notice is given.  In cither event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Seeurity Instrument, and (by any other of Borrower's rights (other than the right (o any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lender may use the insurance procecds either (o repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which
consent shail not be unreasonably withheld. or unless extenuating circumstances exist which are beyvond Borrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damayc or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from
deteriorating or deercasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration 1y not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. H insurance or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor such purposes. Lender may disburse procecds for the repairs and restoration i a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1£it has reasonable cause,
Lender may mspect the intertor of the mmprovements on the Property, Lender shall give Borrower notice at the time
ol or prier to such an interior mspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or maccurate information or statements to Lender {or {ailed to provide Lender with
materal miormation} in connection with the Loan.  Material representations include, but are not Himited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. 1 (a)
Borrower fails (o perform the covenants and agrecments contained in this Security Instrument, (b) there is a fegal
proceeding that might significantly aifect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as 4 proceeding in bankruptey, probate, for condemnation or torfeiture. for enforcement of a lien which may
altain priority over this Security Instrument or 10 enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay lor whatever is reasonable or appropriate (o protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by 4 hen which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or 1ights under this Securitly fnstrument. including its secured
posttion in a bankruptey proceeding. Sceuring the Property includes, but is not imited Lo, entering the Property to
make repairs, change locks, replace or board up doors and windows. drain water {rom pipes. eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does nol have to do so and is not under any duty or obligation to do so. Tt is agreed that
ender meurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seeurily Instrument. These amounts shall bear interest at the Nole rate from the dale of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting pavment.

I this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the feaschold estate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger
i writing.

1. Mortgage Tasurance. Tt Lender requived Mortgage Insurance as 4 condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
insurance coverage required by Lender ceases te be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previousty i effect, at a cost substantially cquivalent to the vost 1o Borrower of the Mortgage Insurance
previously i effect. {rom an alternate mortgage msurer sclected by Lender. I substantially equivalent Mortgage
Insurance coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m hou of Morteage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
micrest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverdge (1 the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availabie, 15 obtained, and Lender requares separately designated payments toward the premiums for
Mortgage Insurance.  H Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the preniums required o maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement {or Mortgage Insurance onds in accordance with any writlen agrcement between Borrower and
Lender providing lor such termination or until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower's obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender {or any entily that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage msurers evaluate therr total risk on all such insurance in force from time to time, and may enier o
agreements with other parties that share or modily thewr risk, or reduce fosses. These agreements are un lerms and
conditions that are satisfactory to the mortgage insurer and the other parly (or partios) to these agreements. Those
agreements may require the mortgage msurer to make payments using any source of funds that the mortgape insurer
may have avatlable (which may mclude funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer, any other
entity, or any allihate ofany of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying
the mortgage msurer' s risk, or reducing losses.  Hsuch agreement provides that an affiliate of Lender takes 4 share
of the msurer’s risk in exchange {or a share of the premiums paid to the insurer. the arrangement is often termed
"caplive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan, Such agrecments will not increase the amount Borrower will owe
for Mortgage Tosurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights BDorrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights mav include the right
to recetve certain disclosures, to request and obtain cancellation of the Morteage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a vefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

L1, Assignment of Misccllaneous Proceeds; Forfeiture, Al Miscellancous Proceeds are hereby assigned to
and shall be paid 1o Lender.

[f the Property 1s damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
' the restoration or repair 1s economically feasible and Lender's security s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lendor has had an
apportunily 1o mspect such Properly (o ensure the work has been completed to Lender's satisfaction, provided thal
such mspection shali be undertaken promptly. Lender may pay for the repairs and restoration in a single dishbursement
Or In g series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds. Londer shall not be required to pay Borrower any
mterest or earnimgs on such Miscellancous Proceeds, I the restoration or repair s not economically {easible or
Lender's sccunty would be fessened, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.  Such Miscellancous Proceeds shall
be applicd m the order provided for in Seclion 2.

In the event of a tolal taking, destruction, or loss 1n value of the Properly. the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, i any, paid to
Borrower.

In the event of a partial taking, destruction. or loss m value of the Property m which the fair market value of
the Property immediately before the partial takimg, destruction, or loss in value is equal 1o or greater than the amount
ol the sums sceured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sceurity Instrument shall be reduoced
by the amount of the Misccliancous Procecds multiplicd by the {ollowing fraction: (a) the total amount of the sums
securcd immediately belore the partial taking, destruction, or loss in value divided by (b the fair markel valuc of the
Property immmediately before the parual laking. destruction, or loss in value, Any balance shall be paid 1o Borrower.,

In the event of a partial wking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belore the partial tuling, destrucuon, or loss in value 1s less than the amount of the sums
sceured immedately belore the partial taking, destruchion, or loss in value, uniess Borrower and Lender otherwise
agree m writing, the Mascellaneous Proceeds shall be applicd (o the sums sccured by this Sceurity Instrument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the Opposing Party {as
delined m the next sentence) offers to make an award to settie a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice s given, Leonder 1s authorized 10 collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party” micans the third party that owes Borrower Miscellancous Proceeds or the party
agamnst whony Borrower has a right ol action i regard (o Miscclancous Proceeds.

Borrower shall be m default o any action or procecdimy, whether envil or ermunal, 1s begun that, in Lender's
judgment, could result in fortetture of the Property or other material impairment of Lender' < inderest m the Property
or rights under this Sceurity nstrument. Borrower can cure such a default and, i accecleration has occurred, reinstate
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as provided m Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
Judgment. precludes forfeiture of the Propertv or other material irapairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The procecds of any award or claim lor damages that are atiributable to the
imparrment of Lender's mterest in the Property are hereby assiened wiod shall ha: paid o Lender.

Al Miscellancous Proceeds that are not applied (o restoration i repair of the Property shall be applied in the
order provided for in Seetion 2.

2. Borrower Not Released; Forbearanee By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender o Borrower or any
Successor 1 Interest of Borrower shall not operate 1o release the Hability of Borrower or any Successors m Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors m nterest of Borrower. Any
forbearance by Lender i exercising any right or remedy including, without limitation, Lender's aceeptance of
payments {rom third persons. entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and APTCCS
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer™): (a) 1s co-signing this Sceurily Instrument only (o mortgage,
grant and convey the co-signer’s interest in the Propertly under the terms of this Sceurily Tnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or muake any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurily Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released [rom Borrower's obligations and hatnlity
under this Security Instrument unless Lender agrees to such release in writing,  The covenants and agreements of this
Security Instrument shall bind (escept as provided in Section 20) and benefit the successors and assigns of Lender,

4. Loan Charges. Londer may charge Borrower fees {or services performed in connection with Borrower' s
detault, lor the purpuse of protecting Lender's intercst in the Property and rights under this Security Instrument,
ncluding. bul not himited to, attorneys’ {ees, properly inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall not be consirucd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiled by this SCCUTIY
instrument or by Applicable Law,

I the Loan i3 subject to a law which sets maximum loan charges. and that law is finally interpreled so that the
interest or other loan charges collected or to be eollected in connection with the Loan s‘u.,m{i the permitied hints,
them: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit:
and (b} any sums alrcady collected from Borrower which exceeded perniitied Hmits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

5. Notices. All notices given by Borrower or Lender in connection with this Sccurity Tnstrument must be in
writing.  Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given (o
Borrower when matled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nobice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. T Lender
spectiics a provedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Seeurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by {irst class mail to Lender's

.......
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address stated heremn uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurily Instrument shall not be decmed to have been given to Lender untif actually received by Lender.
I oany netice required by this Sceurnily Instrument s also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requiremoent under this Security Instrument.

6. Governing Law: Severahility; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the junisdiction m which the Property s located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impheitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construcd as a prohibition agamst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law. such conflict shall not affect other provisions of this Scecurity
Instrument or the Note which can be given effect without the conilicting provision,

As used m this Security Instrument: (a) words of the masculine gender shall mean and mclude corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa;, and {¢) the word "may” gives sole discrelion withoul any obligation o tahe any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security Instrument.

I8, Transicr of the Property or 4 Beneficial Interest in Borrower. As used in this Scetion 18, "Interest in
the Property” mweans any legal or beneficial interest m the Property, including, but not limited to. those beneficial
interests transterred m a bond for decd. contract for deed, mstaliment sales contract or escrow agreement, the intent
of which s the transler of ttle by Borrower at a future date to a purchuser.

Hail or any part of the Property or any Interest in the Property is sold or translerred (or if Borrower is not a
natural person und a benclicial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require nmmediate payment i full of all sums secured by this Security Instrument. [Howcever, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

I Lender esercises this option, Lender shall wive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days rom the date the notice 1s given m accordance with Sechion 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails (o pay these sums prior to the expiration of
this perted. Lender may invoke any remedics permiticd by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets cortam conditions, Borrower shall
have the night to have enlorcement ol this Sceurily Instrument discontinued at any time prior 1o the carliest oft (8)
five days before sule of the Properly pursuant (o any power of sale contained in this Security Instrument: (b) such
other pertod as Applicable Law naght specify {or the termination of Borrower's right to reinstate: or (¢) eniry of a
judgment endoreing this Security Instrument. Those conditions are that Borrower:  {a) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred: (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrument, including.,
but not himaled to, reasonable attorneys’ fees, property mspection and valuation fees, and other fees incurred {or the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require (o assure that Lender' s interest in the Property and rights under this Security
Instrument. and Borrower s obligation Lo pay the sums secured by this Security Instrument. shall continue unchanged.
Lender may require that Borrower pay such remstatement sums and expenscs in one of more of the following forms.
as seiccted by Londer: (a) cash: (b)Y money order; (¢ certified check, bank check, treasurer' s check or cashier's check,
provided any such cheek is drawn upon an mstitution waose deposits are insured by a federal agency, instrumentality
or entity; or {d) Blectrome Funds Transicr. Upon remstatement by Borrower, this Security Instrument and obligalions
secured hereby shall remam fully effcctive as i no acceleration had occurred. Towever, this right to reinstate shall
not apply m the case ol acceleration undor Section 1€,

28 Sale o “votes Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(together with this Secunty Instrument) can be seld one or more tmes without prior notice to Borrower. A sale might
resuit 1 a change m the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Secunty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also maght be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. Hthere 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Scrvicer, the address to which payvments should be made and anv other
information RESPA requires m connection with a notice of transfer of servicing., It the Note 1s sold and thercafter
the Louan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
kw Borrower will reman with the Loan Servicer or be transforred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Londer may commencee, jom, or be jomned to any judicial action (as either an ndividual
igant or the member of a class) that arises {rom the other party's actions pursuant (o this Security Instrument or that
alleues thal the other party has breached any provision ol or any duty owed by reason of, this Sceurity Instrument,
until such Borrower or Lender hasnotiied the other party {with such notice given in comphance with the reguirements
of Scction 15) of such alleged breach and atforded the other party hereto a reasonable pertod afier the giving of such
notice 10 take corrective action. TF Applicable Law provides a ume pertod which must elapse before certain action
can be taken, that time period will be deemed to be reasonably Tor purposes of this paragraph.  The notice of
acecleration and opportunity 1o cure given 1o Borrower pursuant to Scetion 22 and the notice of acceleration given
o Borrower pursuant to Sectiont 18 shall be decmed (o satisty the netice and opportunity to take corrective action
nrovisions of this Section 20.

21. Hazardous Substances. As usced m this Section 210 1) "Hazardous Substanees™ are those substances
defined as toxie or huzardous sabstances, pollutanis, or wastes by Environmental Law and the loHowmg substances:
vasgline, kerosene, other {lammable or tonie petroleum products. loxae pesticides and herbicides, volatile solvents,
malorials containing asbestos or formaldehyde. and radicactive materials; (b} "Environmental Law” means federal
laws and laws of the jurnisdiction whoere the Property 13 located that relate 1o health, safety or environmental proteciion:
(o) "Dnvironmental Cleanup” mcludes any response action, remedial acpon, or remwoval action, as delined m
bavirorunental Law: and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise (rigger an Dnvironmental Cleanup.

Borrower shall not cause or perniit the presence. use. disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢is¢
to do, anythmg affecting the Property (a) that o in violation of anv Invironmental Law, (b) which creates an
Environmental Condition, or {¢) which, duc (o the presence, use, or release of a Hazardous Substance, creales 4
condition that adversely alfects the value ol the Property.  The preceding two senlences shall not apply o the
Presenee, use, or storage on the Property of small gquantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential vses und o mamtenance of the Property Oincluding, but not himited to.
hazardous substances i consumer produciss.

Borrower shall promptly give Lender written notice of (1) any mveshigation, clamm, demand. fawsut or other
actinn by any vovernmental or reguiatory agency or private party mvolvimg the Properly and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b} any Dnvironmental Condition, including but not
hmited to. any spilhing, lcaking, discharge. release or threat of release of any Havzardous Substance, and (¢) any
comdition caused by the presence. use or release o a Hazurdous Substance which adversely allects the value of the
Properly. I Borrower lcarns, or s notificd by any governmental or regulatory authontv, or any private party, that
any removal or other remiediation of any Havzardous Substance affecang the Property s nocessary, Borrower shall
nromptly tike all necessary remedial actions m accordance with Environmental Law. Nothing herem shall create any
obligation on Lender {or an nvironmental Creanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. lender shall vive notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agrecment in this Scecurity Instrument (but not prior te acecleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (¢} a date, not fess thao 36 days from the date the notice 1s given to Borrower, by
which the default must be cured; and {(d) that failure to cure the default on or hefore the date specified in the
notice may result in acecleration of the sums secured by this Security Instrument and sale of the Property., The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, I the
default is not cured on or before the date specified in the notice. Lender at its option may require immediate
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payment in full of all sums secured by this Sceurity Tnstrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colleet all
expenses incurred in pursuing the remedics provided in this Section 22, including, hut not limited to, reasonable
attorpeys’ fees and costs of title evidence.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section [5. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a
newspaper published In SHELBY County, Alabama, and thereupon shall scll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
i.ender shall deliver to the purchaser Lender's deed conveying the Property, Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including. but not limited to, reasonable attorneyy' fees:
(b) to ali sums sccured by this Sceurity Instrument: and (¢) any excess to the person or persens legally entitled
to it.

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fec s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivers. Borrower warves all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property,
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
instrument and m any Rider execuled by Borrower and recorded with it

1 l//lll {Seal) e | (Secal)

Jennif %f f-’-‘ahl 1 -Borrower | -Borrower

, EONa

- (Seal) S e {Seal)
~Borrower Borrower
e {5cal) - (Seal)
~Borrower ~-HBorrower
Witness: Withess:
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Lopace Below This Line For Acknowladgment] S ———

Stale of ALABANA e 3
County of _SHELBY — }
I. _ _ | (name of officer),

a Notary Pubhc in oand for said Counly 1n said State (or for said Stale at Large), hereby certify that

Jennifer Shiller Leonard

, | ﬁ
whose name(s) 1s7are signed to the foregoing Security Instrument, and who is7are known to me, acknowledged before
me on this day that, being informed of the contents of the above and foregomg Sceurity Instrument, hesshe/they
execuled the same voluntarily on the day the same bears dal,

Criven under my hand and oficial seal of oflice ths 2\./ day f}l‘_lzfg 2 y

1]

./

-l

Notary Public

My commission expires: 7 { 0 ?

This Instrument was prepared by:

Eric gonzalez

Nationstar Mortgage LLC d/b/a Mr. Cooper
1600 East St. Andrew Place, Sulte 100

santa Ana, CA 92705

Losn Originator: Terrence Stewart, NMLSR ID 20735,
Loan Or iginator Organization: Naticnstar Mortgage LLC @/b/a My, Cooper, NMISR ID 2179
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THE STATE OF ALABAMA

| % £ Lé/ COUNTY '

{. a Notary Public, hereby cerfily that NALT AL ( ?ﬁZ)Nﬁ?\(X@e

name is signed to the forcgoing instrument or convevance, and who 1s known to me,
acknowlcdged betore me on this day that, being informed of the contents ot the conveyance.
he/she/they executed the same voluntarily on the day the same bears dale.

e =

(iven under my hand ghis _ dav of /&D/@’IZ&B 20/ 7 ..

1
-
". —_maam mE e ki - ilalale ke sde ekl . hhFhkh b LT T Al el dy By A £y .Y " — - & s E —

Notary PUD

1C
Print Nam@qﬂ‘/\[@:{ﬁ y (’W

My commission ¢xpires:
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THIS PLANNED UNIT DEVELOPMENT RIDER iy made this 24th day of

NOVEMBER, 2017

,and 1s mcorporated mio and shall be deemed to amend and

suppiement the Mortgage, Deced of Trust, or Security Dead (the "Sceurity Instrument”™) of the same date,

given by the undersigned (the "Borrower”) 1o secure Borrower s Note to NATIONSTAR MORTGAGE

LLC D/RB/A MR, COOPER, A DELAWARE LIMITED LIABILITY COMPANY
{the "Lendoer™) of the same date and covering the Property deseribed n the Security Instrument and located at;

.13 Hastings

1}

{

;}F-?
H

{Ji
3
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LIAIS
Proporty Addross)

The Property mcludes, but 1s not limuted to, a parcel of land mnproved with a dwelling, together with other
stich parcels and certain common arcas and factlties, as descrihed m
COVENANTS, CONDITIONS AND RESTRELICTIONS OF RECUR

(the "Declaration™). The Property 18 a part of 4 planned unit development known as

Sterling Gate

N of Phanned Unit Deselopment|

{the "PUD"). The Property also includes Borrower's interest m the homeowners association or equivalent

entilty owning or managing the common

arvas and facihiios of the PUD (the "Owners Assoctation” ) and the

uses. benelits and proceeds of Borrower s mnierest.

PUD COVENANTS. In addition lo the covenants and agreements muade m the Secunity Instrument,
Borrower and Lender further covenant and agree as wolows:

A. PUD Obligations. Borrow

er shall perform all of Borrower's obhigations under the PUD s

Constituent Documents. The "Constituent Documents”™ are the (1) Declaration; (n1) articles ol incorporalion,
trust instrument or any equivalont document which creates the Owners Association: and (111) any by-laws or

other rules or regulations of the Owners

Assoctation. Borrower shall prompily pay. when due. all dues and

assessiments mmposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaims. with a yenerally accepted
imsurance carrier, a "master” or "blanket” policy msuring the Property which 1s satistactory to Lender and
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which provides insurance coverage in the amounts {including deducuble levels). tor the periods, and against
loss by fire, hazards mcluded within the term "extended coverage.” and any other hazards. including, but
not limited to, earthquakes and floods. for which Lender requirves msurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (11} Borrower's obligation under Section 5 to mamtain property msurance
coverage on the Property 1s deemed satistied to the exient that the required coverage s proviaed by the
Owners Association pohicy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan,

Bori ower shall give Lender promipt notice of any lapse in required property msurance coverage provided
by the master or blanket policy.

In the event of a distribution of moperty msurance proceeds in heu of restoration or repaw following
a loss to the Property, or to common areas and {acilitics of the PUD, any provecds payabic to Borrower are
hercby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the oseess. i any. paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ownets Association maintains a public hability msurance policy acceptable in form, amount, and
extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to Botrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcas and {acilities of the PUD. or for any convevance 1n heu of condenmanion, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided m Scction 1L

E. Lender's Prior Consent. Borrower shall not, except aller notice to Lender and with Lender' s
prior written consent, either partition o1 subdivide the Property or consent tor (1) the abandonment or
wermination of the PUD. except {or sbandonment or termination required by law n the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmnation or eminent domam; {11) any
amendment (o any provision of the "Constituent Documents” i the provision 1s for the express benefit of
Lender: (1) termination of protessional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the etfect of rendering the public hiabwhity mnsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then [ ender may pay
them.  Any amounts disbursed by Lender under (his paragraph | shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear mterest from the date of dishursement at the Note rate and shall be payable, with mierest,
upon notice from Lender to Borrower requesting payiment.
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BY SIGNING BELOW, Borrower aceepts and agrecs t the terms and covenants contamed m thas PUD
Rider.

ell

‘../l ‘ r . e ll!‘. [ Seal) . {Seal)
, Y& 1 e1 thllm Secdard -Borrower -Borrower
e {Sealy . . I | (Seal)
-Borrowes -Borrower
{Seal) — , . {Seal)
-Borrowet -Borrower
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