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MORTGAGE

MIN: 100394900004505148
SIS Telephone #: (888) 679-MERS

DEFINITIONS

‘Words used in multiple sections of this document are detined below and other words are defined in Scctions 3. P13, 18020 and 21,
Certain rules regarding the usage of words used 1n this document are aiso provided in Section 16.

(A) "Security Instrument' mcans this document. which is daicd November 15, 2017. together with all Riders to this document.

(B) "Borrower" is WILBUR JEFFREY LOCK AKA WILBUR J LOCK AND JENNIFER LOCK, HUSBAND AND WIFE. Borrower
is the mortgagor under this Sccurily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS isorganized and existing
under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tcl. (888) 679-MERS.

(D) "Lender" is GTC MORTGAGE COMPANY INC, FOR USE INALABAMA BY GUARANTY TRUST COMPANY  organized
and e¢xisting under the laws of TENNESSEE.
Lender's address is 316 ROBERT ROSE DRIVE, MURFREESBORO, TENNESSEE 37129,

(E)} " Note" means the promissory note signed by Borrower and dated November IS, 2017, The Nole states that Boreoswer owes Lender
TWQ HUNDRED SIXTY-TWO THOUSAND AND NO/1G0 Doliars (11.5. $262,000.00) plus interest. Borroawver has promised (o pay this
debt in regular Periodic Payvments and to pay the debt in (ull not later than December 1, 2047,

(F) "Property” means the propetty that is described below under the heading "Transter of Rights in the Property.”

(G) "Loan" mcans the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the Note, and all sums
due under this Sccurity Instrument. plus intcrest,
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(H) "Riders" mcans all Riders 1o this Security Instrument that are exceuted by Borrower. The following Riders are 1o be exccuted by
Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Sceond Home Rider
Balloon Rider X| Planncd Unit Development Rider VA Rider

-4 Family Rider Biweekly Pavment Rider

Other [Specily]

(1) "Applicable Law" mcans all controlling applicable tederal, state and local statutes. regulations. ordinances and administrative rules and
orders {that have the eflect of {aw) as well as all applicable final. non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments’™ mcans all dues. fees. assessments and other charges that are imposed on
Bortower or the Property by a condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans any transicr of funds. other than a transaction originated by check. drall. or similar paper
mstrument. which is inttiated through an clectronic terminal. telephonic instrument. computer, or magnetic tape so as to order. instruct, or
~authorize a financial institution 1o debit or credit an account. Such term includes. but is not limited 1o, point-of-sale transfers. automated
teller machine transactions. transters inttiated by telephone. wire transfers. and automated clearinghouse transfers.

(L) "Escrow Items™ means those iems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation. scttlement. award ol damages. or proceeds paid by any third purty (other than
msurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part ot the Property: (iii) conveyanee in licu of condemnation: or (iv) mistepresentations of. oromissions as to. the
value and/or condition of the Property.

(N) "Mortgage Insurance’ mcans insurance prolecting l.ender against the nonpayment of. or delault on. the Loan.

(O) "Periodic Payment” mcans the regularly scheduled amount duce Lor (1) principal and interest under the Note, plus (i) any amounts
under Scction 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 ULS.C§ 2601 ef seq. ) and its implementing regulation. Regulation X
(12 C.F.R. Part 1024), as they might be amended trom time to time. or any additional or successor legislation or regulation that governs the
same subject matter, As used in this Sccunty Instrument. "RESPA” relers o all requirements and restrictions that are imposed in regard to a
"{cderally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage loan" under RIESPA.

(Q) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property. whether or not that party has assumed
Borrower's obligations under the Note and/or this Sccurity Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity instrument sccures to Lender: (i) the repayment ol the Loan. and all renewals. extensions and maodilications of the Note; and
(11) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose. Borrower
irrevocably mortgages, grants and conveys to MERS (solcly as nominee for Lender and Lendet's successors and assigns) and to the
successors and assigns of MERS. with power of sale. the following described property located in the County of SHELBY

SEE ATTACHED EXHIBIT "A"

which currently has the address of: 1159 EAGLE PARK RD.,
| BIRMINGHAM, ALABAMA 35242-0000. {"Property Address™);

- TOGETHER WEETT ali the improvements now or hercalter crected on the property. and all casements. appurtenances. and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All ol the [oregoing is
referred to 1n this Security [Instrument as the "Property.” Borrower understands and agrees that MRS holds only fegal title to the interests
~granted by Borrower in this Sceurity Instrument. but, if necessary 1o comply with Iaw or custom. MERS (as nominee tor Lender and
l.ender's successors and assigns) has the right: to exercise any or all of those interests. tncluding. but not limited to. the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to. releasing and canceling this Security
[nstrument.

BORROWIER COVENANTS that Borrower 1s Fawtuily sciscd of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property 1s unencumbered. except [or ecncumbrances of record. Borrower warrants and will defend generally the title to
the Property against all claims and demands. subjecct to any encumbrances of record.
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THIS SECURFEY INSTRUMNMENT combines uniform con enants Tor national use and non-uniform cov enants with limnted s artaions by
Jurisdiction to constitute @ uniform secunty instrument covering real property .

LINH-ORM COVENANTS. Borrower and ©Lender covenant and agree as lollows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on. the debt evidenced by the Note and any prepayment charges and fate charges duc under the Note, Borrower
shall also pay funds tor Escrow Ttems pursuant to Section 3. Payments due under the Note and this Sceurity Instrutment shail be made in
LES. curreney. However. if amy check or other instrument received by Lender as payment under the Note or this Sceurity [nstrument 1s
returned to Lender unpaid. 1. ender may require that any or all subseguent payments due under the Note and this Security Instrument be
made in one or more of the following forms. as seleected by Lender: (a) cash: thy money order: (¢) certihied check. bank chech. treasurer's
check or cashier's checek. provided any such check 1s drawn upon an istwtion whose deposits are insured by a tederal agencey.
instrumentality, or entity: or (d) Llectronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provistons in Scction 15, LLender may return any payment or partial payment if the
payment or paltml pavments are insuthicient 1o bring the Loan current. [Lender imay aceept any payment or partial payment imsuflicient to
bring the Loan current, without waiver of any rights hereunder or prejudiee toats rights to reluse such pay ment or partial payements in the
future. but Lender 1s not obligated to apply such payments at the time such pas ments are accepted. [ cach Periodic Pavment is applicd as of
its scheduled due date. then Lender need not pay interest on unapplied funds. F.ender may hold such unapplied funds until Borrower makes
pavment to bring the Loan current. [ Borrower does not do so within a reasonable period of timed Tender shall etther apply such funds or
return them to Borroswver, T not applied earhier. such funds will be applicd to the outstanding principal balance under the Note immediately
prior 1o foreclosure. No otfsct or claim which Borrower might have now orin the future against Lender shall reheve Borrower from making
payments due under the Note and this Security instrument or perlorming the covenants and agreements sceured by this Sceurity Instrument.

2. Application of Payments or Proceeds. [ixceptl as otherwise described in this Scetion 20 all payments accepted and applied by
[.ender shall be applicd in the following order of priority: (&) mterest due under the Note: (b)) principal due under the Note: (¢} amounts due
undcer Section 3. Such payvments shatl be applied to cach Periodic Payment in the order in which it became due. Any remuining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument. and then 1o reduce the principal
halance of the Note.

I [ender receives a pavment from Borrower tor a delinguent Periodic Pavment swwhich includes a sutficient amount to pay any jate
charge duce. the payment may be applied to the delinguent pay ment and the late charge. 1 more than one Periodic Pavment is outstanding.
Lender may apply any payment reccived from Borrower to the repayment ol the Periodie Pay ments 1L and to the extent that. cach payment
can be paid in full. To the extent that any exceess exists alter the pavment s applied o the full payment of one or more Pertodic Pay ments.
such excess may be applicd to any late charges due. Voluntary prepayments shall be applicd first te any prepayment charges and then as
described in the Nole,

Any application of payments. insurance proceeds. or Miscellancous Procecds 1o principal due under the Note shall not extend or
postpone the due date. or change the amount. of the Periodie Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note. until the Nole is paid
in full. 2 sum (the "Funds™) to provide for payvment of amounts due for: (a) taxes and assessments and other items which can attaim priority
over this Security Instrument as a lien or encumbrance on the Property: (b) [caschold payments or ground rents on the Property il any:
(¢) premiums for any and all insurance required by Lender under Section 32 and (dy Mortgage [Insurance premiums, if any, or any sums
pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance sith the provisions of Section 1)
These items are called "lscrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments. it any. be escrowved by Borrower, and soch dues, Tees and assessments shall be an scroa liem.
Borrower shall prompily furnish to Lender all notices of amounts Lo be paid under this Section. Borrower shall pay Lender the TFunds tor
Fserow lems uniess Lender waives Borrower's oblication to pay the TFunds tor any or all Escrow [tems, Lender max wan ¢ Borrower's
obligation to pav to Lender Funds for any or all Escrow Ttems at any time. Any such watver may only be in writing. In the event ol such
waiver. Borrower shall pay directlv, when and where pay able. the amounts due forany Lscrow [tems for which payment of ['unds has been
wuived by Lender and. il 1.ender requires. shall turnish wo Lender receipts ex idencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to he a covenant and
agreement contained in this Sceurity Instrument. as the phrase "covenant and agreement” is used in Section 4. LEBorrower 1s obligated to
pay Liscrow [tems directly, pursuant to a waiver. and Borrower fails w puy the amount due for an Hscrow ltem. Lender may exercise its
rights under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Fender any such amount,
[.ender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and. upon stch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 5.

l.ender mav, at any time. collect and hold Funds in an amount (ay sufticient o permit Lender to apply the Funds at the time specilied
under RESPAL and (b) not to exceed the maximum amount a lender can require under RESPA L Lender shall estmate the amount ot I-unds
due on the basis of current Jata and reasonable estimates ol expenditures ot future Fscrow Ttems or othersise in accordance with Applicable
l.avw.
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The Funds shall be held inananstitution whose deposits are insured by a federal agencey L instrumentadity . or entity (including Lender. il
[.enderis an institution whose deposits arc so insurcd) or inany Federal Home Foan Bank, Lender shall apply the Funds to pay the scrow
Hems no later than the tme specitied under RESPAL Lender shall not charge Borrower tor holding and applyving the Funds, annually
analyzing the escrow account, or veritying the Escrow [tems, unless Tender pays Borrower mterest on the Funds and Applicable Law
permits Lender to make such a charge. Unless un agreement is made inwriting or Applicable Law requires interest 10 be paid on the Frunds.
[.cnder shall not be required o pay Borrower any interest or carnings on the unds. Borrower and Tender can agree in writing., however.,
that interest shall be paid on the Funds. Lender shall g ¢ to Borrosver, without charge. an annual accounting ol the 1'unds as required by
RI:SPA.

LI there is a surplus of Funds held in escrow. as defimed under RESPAL Tender shall account to Borrower for the excess [unds in
accordance with RESPAL TP there i1s a shortage of Funds held in escrow . as delined under RESPAL Lender shall notify Borrower as required
by RESPAL and Borrower shall pay to Lender the amount necessary to make up the shortage m accordance with RESPAL but in noe more
than 12 monthly payments. 11 there s a deficiencey of Funds held m eserow, as delined under RESPAL Lender shall notifs Borrower as
required by RESPA and Borrower shall payv Lo [Lender the amount necessary (o make up the deliciency in accordance with RITSPPA_but in
no more than 12 monthly payments.

ipon payment in full ol all sums secured by this Securtty instrument, T.ender shall promptly retund o Borrower any Funds held by
| .cnder.

4. Charges; Liens. Borrower shall pay all tuxes. assessments. charges. fines. and impositions attributable 1o the Property swhich can
attam priority over this Security Instrument. leaschold pay ments or ground rents on the Property b amy . and Community Association Pues.,
IFees. and Assessments, if anmv . To the extent that these items are Escrow Ttems. Borrower shall pav them in the manner provided in
Section 3.

Borrower shall promptly discharge any ien which has priority over this Sccurity Instrument unless Borrower; {a) agrees imwriting to
the payment of the obligation sccured by the Lien in a manner acceplable to Lender. but only so long as Borrower is performing such
agreement; (b} contests the lien in good faith by, or delends against enloreement ol the liea in. legal proceedings which in Lender's opinion
operate 10 prevent the enforcement ol the lien while those proceedings ure pending, but only until such proceedings are concluded: or
(¢) seeures from the holder of the lien an agreement satisfactory to Lender subordimating the lien to this Security Instrument. TH F.ender
determines that any part of the Property s subject to a lien which can attain priosity over this Sceurity Instrument. Tender may give
Borrower a notice identiiving the fien. Within 10 day s of the date on which that notice 1s given. Borrower shall satisty the ien or tuke one
or more of the actions set lorth above in this Section 4.

[.ender may require Borrower to pay a onc-time charge lor a real estate tas verification andqor reporting service used by [Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss
by fire. hazards included within the term "extended coverage.” and any other huzards including, but not himited to. carthquakes and floods.,
tor which Lender requires insurance. This insutance shadl be maintained i the amounts (including deductible fevels) and tor the periods that
[.ender requires. What Lender requires pursuant 1o the preceding sentettees can change during the term ol the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right o disapprove Borrower's choice, which right shull not be
exercised unreasonably. Tender may require Borroswer o pay . in connection with this Loan. cither: (ay a vne-time charge Tor Hood zone
determination. certification and tracking services: or (b)) a one-time charge for flood zone determination and certitication services and
subscquent charges cach time remappings or similar changes occur which reasonabhy might affect such determination or certilication.
Borrower shall also be responsible for the payment ol any fees imposed by the FFederal Emergeney Management Ageney in connection with
the review ol any {lood zone determination resulting from an objection by Borrower.

[ Borrower fails o maintain any of the coverages described above. Lender may obtain insurance coverage. at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therelore. such coverage shall
cover Lender. but might or might not protect Borrower. Borrower's equity in the Property . or the contents ot the Property . againstany risk.
hazard or liability and might provide greater or lesser coy erage than was previously in elfect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amaounts disbursed
by Lender under this Section 3 shall become additional debt of Borroswer secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payvable. swith such mterest. upon notice from Lender to Borrower
requesting pavment.

All insurance policics required by Lender and rencewals of such policies shadl be subject to Lender's right to disapprove such policies,
shall include a standurd mortgage clause, and shall name 1.ender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. 1 Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. [ Borrower obtains any form ol insurance coverage. not otherwise required by Tender: for damage 1o, or destruetion
of. the Propertyv. such policy shull include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

In the event of loss. Borreser shatl give prompt notice to the tnsurance carrier and Lender, Tender may make proof ol loss i notimade
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance procecds, whether or not the underlying
insurance was required by Lender. shall be applicd 1o restoration or repair of the Property. 11 the restaration or repair s cconomicaliy
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tcasible and L.ender's securily 1s not lessened. During such repair and restoration period. Lender shall have the right 1o hold such insurance
procceds until [ender has had an apportunity to imspect such Properiy to ensure the work has hecn unnplaltd to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may dishburse proceeds tor the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires
interest 1o be patd on such insurance procecds. Lender shall nol be required to pay Borrower any interest or carnings on such procecds. Fees
for public adjusters. or other third parties, retained by Borrower shall not be paid out ol the insurance proceeds and shall be the sole
obligation of Borrower. I the restoration or repair is not economicaily leasible or Lender's security would be lessenced. the tnsurance
proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due. with the excess. if anv. paid to
Borrower. Such insurance proceeds shall be applu.d in the order provided for in Section 2

[ Borrower abandons the Property. Lender may file, negotiate and settle any available insurance clinm and related matiers, 1MBorrower
docs not respond within 30 days to a notice from Lender that the insurance carrier has otlered to settle a claim. then T.ender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. [n cither event., or if Lender acquires the Property under
Scction 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any msurance procecds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument. and (b} any other of Borrower's s rights {other than the right to any refund of
uncarnced premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights arce LlppllLLlhlL to the
coverage ol the Property. Lender may use the insurance proceeds either 1o repait or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. establish, and usce the Property as Borrower's principal residence within 60 days aller the
exccution of this Security Instrument and shall continue 1o occupy the Property as Borronver's principal residence lor at least one vear afler
the date of occupancy. unless Lender otherwise agrees in writing. which consent shail not be unrcasonably withheld, or unless extenuating
circumstances ¢xist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroyv. damage or impair the
Property. allow the Properiy Lo deteriorate or commit waste on the Properly. Whether or not Borrowver 1s residing in the Property . Bosrower
shall maintain the Property in order to prevent the Pr{"r;}crtv Irom deteriorating or decreasing in value due 1o its condition. Unless it is
~ determined pursuant to Section 3 that repair or restoration is not LLUI'IUI]‘HL:II”\ jcasible. Borrower shall promptly repair the Property 1f
damaged (o avold lurther deterioration or damage. I insurance or condemnation procceds are patd in connection with damage to, or the
taking of, the Property, Borrower shall be responsible [or repairing or restoring the Property only tf Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a stngle payment or in a series ol progress payments as the work
is completed. 16 the insurance or condemnation proceeds are not sulficient to repair or restore the Property. Borrowver is not relteved of
Borrowert's obligation lor the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and mspections of the Property. 1 it has reasonable cause, LLender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time ol or prior 1o such an interior inspection
speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be tn delault i, during the Loan application process. Borrower or any persons or

~ entities acting at the direction of Borrower or with Borrowet's knowledge or consent gave materially {alse. misleading. or maccurate

Ainformation or statements to Lender {or tailed to pr{mdt. Lender with material information} in connection with the Loan. Malterial

representations include. but arc not limited to. representations concerning Botrrower's occupancy of the Property as Borrower's principal
residence.

| 9, Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument. 1{ (a) Boreower lails to perform the
covenants and agreements conlained in this Sccurity Instrument. (b) there 1s a legal proceeding that might signdlicantly afiect Lender's
interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in bankruptey. probale. lor condemnation ot
torfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations). or
(c) Borrower has abandoned the Property . then Lender may do and pay for whatever is reasottable or appropriate 1o protect Lender's interest
in the Property and rights under this Sccurity Instrument. including protecting and/or assessing the value of the Property. and sccuring
and/or repairing the Property. Lender's actions can include. bul are not limited to: (a) paying any sums secured by a lien which has priority
~over this Scecurity Instrument: (b) appearing in court: and {(¢) paying rcasonable attorneys' fees to protect its interestin the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property tneludes. but 1s not
limited to. entering the Property to make repairs. change locks, replace or board up doors and windows. drain water {(rom pipes. elimmate
building or other code violations or dangerous conditions. and have utilities turned on or ol Although T.ender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that 1.ender incurs no liability {for not
taking any or all actions authorized under this Section 9,
| Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security Instrument,
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest. upon notice from
Lender to Borrower requesting payment.
[ this Sccurily Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. Borrower shall not sutrender
the leaschold estate and intercsts herein conveved or terminate or cancel the ground fease. Borrower shall not. without the express written
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consent of Lender. alter or amend the ground lease. 11 Borrower acquires fee title to the Property., the leaschold and the fee title shall not
merge uniess Lender agrees to the merger in writing,

10. Mortgage Insurance. [ [.ender required Mortgage Insurance as a condition of making the Loan. Borrowver shall pay the premiums
required to maintain the Mortgage Insurance 1z eftect. 1. lor any reason. the Mortgage Insurance coverage required by Lender ceases 1o be
availablc [rom the mortgage insurer that previously provided such insurance and Borrower was required to make sceparately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in eftect. at a cost substantially equivalent to the cost 1o Borrower of the Mortgage
Insurance previously n cftect. from an alternate mortgage insurer selected by Lender. 1t substantially equivalent Mortgage Insurance
coverage 1s not available. Borrower shall continue to pay 1o F.ender the amount of the separately designated payments that were due when
the insurance coverage ceased to ben elfect, Lender will accept. use and retain these pavmenits as a non-refundable loss reserve in licu of
Mortgage [nsurance. Such loss reserve shall be non-refundable. notwithstanding the fact that tie L.oan is ultimately paid in full. and Lender
shall not be required to pay Borrower any interest or carnings on such loss reserve, Leader can no longer require loss reserve pavments if
Morttgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. 1s oblained. and Lender requires separately designated payments toward the premiums for Morlgage [Insurance, [
Lender required Mortgage Insurance as a condition of making the Loan and Borrosver was requited to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to mainian Mortgupe Insurance in effect. or Lo
provide a non-refundable loss reserve. until Lender's requirement tor Mortgage Insutance ends tn accordance with any written agreement
between Borrower and L.ender providing lor such teemination or until teemimatton s required by Applicable Law, Nothing in this Section 10
aftccts Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur (f Borrower docs not repay
the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time., and may enter into agreements with other
partics that sharc or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory (o the morigage
insurer and the other party (or partics) o these agreements. These agreements may reguire the mortgage insurer to make payiments using any
- source of funds that the mortgage insurer may have available (which may include funds obtamed trom Mortgage Insurance premiums).
| As aresull ol these agreements. Lendcer, any purchascr ol the Note. another msurer, any reinsurcr. any other entity. or any alfiliate ot
any of the loregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments tor Mortgagce Insurance. in exchange for sharing or modifying the mortgage msuret’s risk. or reducing losses. I such agreement
provides that an alfiliatc of Lender takes a share of the insurer's risk 1n exchange for a share ol the premiums paid 1o the insurer, the
- arrangement Is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliancous Proceeds arce hereby assigned to and shail be paid to
Lender.

I the Property is damaged. such Miscellaneous Proceeds shail be applied to restoration or repair ol the Property. 1t the restoration or
repair is economically feasible and Lender's sceurity 1s not lessened. During such repair and restoration period. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender's satistfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disburscment or in a series ol progress payvments as the work is completed, Unless an agreement 1s made in writing or Applicable Law
requires interest (o be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. [t the restoration or repatr is nol economically feasible or Lender's sceurity would be lessenced. the Misceliancous
Proceeds shall be applied to the sums securcd by this Sccurity Instrument, whether or not then due. swith the exeesso if any. paid to
Borrower. Such Miscellancous Proceeds shall be applied in the order provided {or i Scection 2.

[n the event of a total taking. destruction, or loss in value of the Property. the Miscetlancous Proceeds shall be applied o the sums
sccured by this Security Instrument. whether or not then due. with the excess. il any. pawd to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property inwhich the Tair market value ol the Property immediately
before the partial taking. destruction, or loss in value is cqual to or greater than the amount ol the sums sceured by this Sceurity Instrument
immediately before the partial taking, destruction. or foss in value. unless Borrower and Lender otherwise agree in writing. the sums sceured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceceds multiplied by the [ollowing fraction: (a) the total
amount of the sums sccured immediately before the partial taking. destruction. or loss in value divided by {(b) the fair market value of the
Property immediately before the partial 1aking. destruction. or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking. desteuction. or loss in valuc of the Property insvhich the Lair market value of the Property immediately
hefore the partial taking. destruction, or Toss in value is less than the amount of the sums secured immediately before the partial taking,
destruction. or foss in value. unless Borrower and LLender otherwise agree ot writing. the Miscellaneous Proceceds shall be applied (o the
sums sccured by this Sccurity Instrument whether or not the sums are then duce.

[ the Property s abandoned by Borrower, or il after notice by Lender o Borrower that the Opposing Parts (as delimed in the next
sentence )y olfers to make an award Lo settle a claim lor damages. Borrower fails o respond 1o Tender swithin 30 das s adier the date the notice
15 siven., Lender is authorized o collect and appty the Miscellancous Procecds either 1o restoration or cepair of the Property or to (he sums
secured by this Security Instrument. whether or not then due. "Opposing Party " means the third party that oswes Borroswer Miscetlancous
IProceeds or the party against whom Borrower has a right ol action in regard (o Mascellancous Procecds.,

Borrower shall be in default if any action or proceeding. swhether eivil or eriminmal. i1s begun that, i Lender's judgment. could result in
forfeiture ot the Property or other material timpairment of Lender's interest in the Properts or rights under this Security Instrument. Borroswer
cun cure such a default and, it acceleration has occurred. reinstate as provided in Section 19, by causing the action or procecding o be
dismissed with a ruling that, in Lender's judgment. prectudes lortetture of the Property or other material impairment of Leander's interest in
the Property or rights under this Sceurity Instrument. The proceeds ol any award or ¢laim for damages that are attributable to the
impairment of [.ender's interest in the Property are hereby assigned and shall be paid to 1.ender.

ATl Miscellaneous Proceeds that are not applied to restoration or repair ol the Properts shall be applicd in the order provided lor in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension ol the time for payment or moditication of
amortization of the sums secured by this Security instrument granted by L.ender to Borrowver or any Succeessor in interest ol Borrower shall
not operate to release the hability of Borrower or any Successors in Interest ol Boreower. Lender shall not be required o commence
proceedings against any Successor in [nterest of Borrower or o reluse to extend time for payment or otherwise modily amortization ol the
sums secured by this Sccurity Instrument by reason of any demand made by the original Borrowwer or any Successors in interest of
Borrower. Anyv forbearance by 1.ender in excercising any right or remedy including. without limitation. Lender's aceeptance of pay ments
trom third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall notbe a swuaiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenant(s and agrees that Borrowwer's
obligations and liability shall be joint and several. Tlowever, any Borrower who co-signs this Security Instrument but does not exceule the
Naote (a "co-signcr”): {a) s co-stgning this Sceurity Instrument only (o mortgage. grant and conves the co-signer's interest in the Property
under the terms of this Security Instrument: (b)Y is not personathy obligated (o pay the sums sceured by this Sccurity Instrument: and
(¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or make any accommodations with regard o the terms
ot this Security Instrument or the Note without the co-signer's consent.

Subjcet to the provisions ot Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this Securily
[Instrument in wrilting. and is approved by Lender, shall obtain all ol Borrower's rights and benefits under this Sceurity Instrument. Borrower
shail not be released from Borrower's obligations and liability under this Sceurity Instrument unless Lender agrees (o such release m
writing. The covenants and agreements of this Sceurity Instrument shall bind fexceptas provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with Borrower's default, for the purpose of
protecting Lender's interest in the Property and rights under this Securtty Instrument. including, but not mited to, attorneys' tees, property
inspection and valuation fees. Inregard to any other fees. the absence of express authority in this Security Instrument to charge a speciiic
tee to Borrower shall not be construed as a prohibition on the charging of such lee. Lender may not charge tees that are expressly prohibited
by this Security [nstrument or by Applicable Law.,

[f the [oan is subject 1o a Taw which sets maxtmunt loan charges. and that law s Tinally interpreted so that the interest or other loan
charges coliccted or to be collected in connection with the Loan exceed the permitted hmits. then: ¢ay any such Joan charge shall be reduced
by the amount necessary (o reduce the charge to the permitied limit; and (by any sums already collected from Borrosver which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing (he principal oswed under the Note or by
making a dircet payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepay ment without any
prepay ment charge (whether or nota prepay ment charge is provided lor under the Note). Borrower's acceptance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing, Any notice 1o
Borrower in connection with this Security Instrument shall be deemed o have heen given 1o Borrower when mailed by {irst class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one Borrower shall constitule notice to ull
Borrowers unfess Applicable Lasy expressly requires othervise. The notice address shall be the Properts Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notily Tender of Borrower's change of address. 11
Lender specities a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Insteument atany one time. Any notice Lo 1ender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender hus designated another
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address by notice to Borrower, Any notice in connection with this Sceurity [Instrument shatl not be deemed to have been given w Lender
until actually received by Lender. I any notice required by this Sccurity Instrument s also required under Applicable Law., the Applicabie
Law requirement will satisfy the corresponding requirement under this Security Instrument.,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the law ol
the jurisdiction in which the Property s located. All rights and obligations contained 1n this Securiiv Instrument are subject 1o any
reguirements and limitations of Applicabic Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security [nstrument or the Note contlicts with Applicable Eaw. such conflict shali not atfect other provisions ol this Sccurily
[nstrument or the Note which can be given cilect without the conthicting provision,

As used in this Sceurity Instrument: {(a) words of the masculine gender shall mean and in¢lude corresponding neuter words or words ol
the teminine gender; (b) words in the singular shall mean and include the pilural and vice versa: and (¢) the word "may™ gives sole discretion
withoul any obligation to take any action.

17. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property™ means any
tegal or benelicial interest (n the Property. including. but not limited to. those benelicial interests translerred i a bond [or deed. contract for
deed. installment sales contract or escrow agreement. the intent of which is the transter of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property 1s sold or transferred {or if Borrower 1s not i natural person and a
beneticial interest in Borrower is sold or transterred) without Lender's prior written consent, Lender may require immediate payment in full
ol all sums sccured by this Sccurity Instrument, However, this option shall not be exercised by Lender i1 such exercisce is prohibited by
Applicable Law.

I{ L.ender exercises this oplion, Lender shall give Borrower notice of acceleration. T'he notice shall provide a pertod of not less than 30
days from the date the notice 1s given in accordance with Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the exprration of this period. Fender may invoke any remedies permitted by this
Sceurily [astrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall have the right to have
- enforcement ol this Sceurity Instrument discontinued at uny tme prior to the earliest ol (a) hve days belore sale of the Property pursuant to
“any power of salc contained in this Sccurtly Instrument: (b) such other pertod as Applicabic Law nmught specily for the termination of
Borrower's right 1o reinstate; or (¢) entry ol a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays
- Lender all sums which then would be due under this Security Instrument and the Note as 1t no aceeleration had occurred: (b) cures any
defaull of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this Security 1nstrument. including. but not limited
o, reasonable attorneys' fees, property mspection and valuation lees. and other lees incurtred for the purpose of protecting Lender's interest
in the Property and rights undcr this Security Instrument: and (d) takes such action as Lender may reasonably require to assure that Fender's
interest 1n the Property and rights under this Sccurity Instrument. and Borroswer's obligation to pay the sums securcd by this Sccurity
[nstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in onc or morc of the
following forms. as selected by Lender: (a) cash; (b) money order: (¢} certified cheek. bank check, treasuret’s check or cashier's Ll'ILCI\
provided any such check is drawn upon an institution whose deposits are insured by a federal agency. mstrumentality or entity: o

~(d) Electronic IF'unds Transler. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain I‘ul]}'
cffective as if no acceleration had occurred. Towever. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Sccurily Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Scrvicer™) that collects Periedic Payments due under the Note and this Security Instrument and performs ather mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Lavv. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. [ there is a change ol'the Loan Servicer. Borrower will be given written notice ol the change which
will state the name and address ot the new Loan Servicer. the address to which payments should be made and any other imlormation RESPA
requires in connection with a notice of transfer of servicing. 1 the Note is sold and therealter the Loan is serviced by al.oan Servicer other
than the purchascr of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transicrred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join. or be joined (o any judicial action (as cither an individuat igant ot the member of
a class) that arises {rom the other party's actions pursuant to this Sccurity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of. this Sccurity Instrument, until such Borrowet or Lender has notitied the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and allorded the other patty hereto a reasonable
period after the giving of such notice Lo take corrective action. It Applicable Law provides a time period which must clapse before certamn
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall
be deemed to satisty the notice and opportunity to take corrective action provisions ol this Section 20,
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21. Hazardous Substances. As used in this Scction 21: (a) "lazardous Substances” are those substances defined as toxic or hazardous
substances. potlutants, or wastes by bnvironmental Law and the tollowing substances: gasoline. kerosenc. other {lammabie or toxic
petroteum products. toxic pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehvde. and radioactive
materials; (b) "Lnvironmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate to health. salely
or environmental protection: {¢) "Environmental Cleanup™ includes any response action. remedial action. or removal action. as defined in
Lnvironmental Law: and (d) an "LEnvironmental Condition™ means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup,

Baotrrower shali not cause or permit the presence., use. disposal, storage. or release ol any [ lazardous Substances. or threaten to relcase
any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone clse to do. anvthing affecting the Property
(a) that 1s tn violation of any Environmental Lasw, (b} which creates an Lnvironmental Condition. or (¢} which. due to the presence. use. or
release of a Hazardous Substance. ereates a condition that adverscly aftects the value of the Property. The preceding two sentences shall not
apply to the presence. use. or storage on the Properly of small quantitics of Tlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including. but not limited to. hazardous substances in consumer
products}.

Borrower shall promptly give Lender written notice of (a) any investigation. ¢claim. demand. lawsuit or other action by anv
sovernmental or regulatory agency or private party involving the Property and any 1 lazardous Substance or Environmental 1aw of which
Borrower has actual knowltedge. (b)y any Linvironmental Condition, including but not limited to. any spilling. lcaking. discharge. releasc or
thrcat ot releasce ofany Tlazardous Substance. and (¢) any condition caused by the presence. use or release ol a Hazardous Substance which
adversely altects the value ol the Property. [ Borrower learns. or is notified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance atlecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, Nothing hercin shall create anv obligation on Lender lor an
Environmental Clcanup.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as folloas:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section I8 unless Applicable L.aw provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designec may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secored by this Security Instrument;

and (¢} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of alt sums secured by this Sccurity [nstrument, .ender shall release this Security Instrument. Borrower
shall pay any rccordation costs, Lender may charge Borrower a tee for releasing this Sceurity Instrument. but only if the fec is paid to a
third parly for services rendercd and the charging of the fee is permitied under Applicable Taw.

24. Waivers. Borrower waives all rights ol homestcad exemption in the Property and relinquishes all rights of curtesy and dower in the
Property.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security [nstrument and inany Rider
executed by Borroswver and recorded with it

WItnessces:

~Wilness -Witnoess
(Scal) {Sc¢al)
WILBI/R J 'K ~3OTrOWer ~-Borrower

STATE OF ALABAMA, ¢ County ss:

On this /“7 day of 7@’/7' . /.-"ﬁ/('_,r"jﬁ" j /:55/ 4 -f;rcj .a Notary Public in and
for said countly and in said statc, her Lh‘v Lul:h that WILBUR JEFFREY LOCK and JENNIFER LOCK. whosc namei{s) is/are signed Lo

the foregoing conveyance, and who 1s/are known to me. acknowledged before me that, being informed of the contents of the conveyance.

he/she/they exccuted the same voluntarily and as his/her/their act on the day the same bears date,
— ] . . T . - : /Vﬂ 4 ; ' - L?"? .
Given under my hand and scal of office this _ /5" day of 495 ol : Cr 7
- My Commission Expires: ,‘_’i 42;2/353’—@/
. B ““"I"””" ",
* ¥
tﬁ‘iﬂh“\‘\&?- - -.B 0,;&"’.5
$ Q‘?" G;'“"‘:,, M, w
£ QOTAAP}. “. 2 Notaty Public
0 —e— ¢ 3
::'" ‘F ‘t ;Q : m ;'-';
25,0 T UBL\C S Fé
1# @ "'" f‘r Q.' 'I:?
f,ﬁ"?@ Sl L. ‘_.pl w?' “"h
".-,#'4 P:q ‘\"
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L.oan originator {organization);: GTC MORTGAGE COMPANY INC. FOR USE IN ALABAMA BY GUARANTY TRUST
COMPANY: NMLS #: 135462

.oan originator {organization); AMERICAPITAL FUNDING CORP; NML.S #: 218695

Loan origmator (individualy: PHIL KING: NMILS #: 216769
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 175351

Lot 13, according to the Survey of Eagle Point, 12th Sector, Phase |, as recorded in Map Book 22, Page
43 A & B, in the Probate Office of Shelby County, Alabama being situated in Shelby County, Alabama.
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MIN: 100394900004505148
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of November, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust. or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower™) to securc

Borrower’s Note to GTC MORTGAGE COMPANY INC. FOR USE IN ALABAMA BY GUARANTY
TRUST COMPANY (the “Lender™) of the same date and covering the Property described in the Security
Instrument and located at:
1159 EAGLE PARK RD,
BIRMINGHAM, ALABAMA 35242-0000
(Property Address)

~ The Property includes, but 1s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitics, as described in

Covenants, Conditions and Restrictions of Record
(the “*Declaration”). The Property is a part of a planned unit development known as

EAGLE POINT
(Name of Planned Unit Development)

(thc “PUD). The Property also includes Borrower’s interest in the homeowners association or equivalent

entity owning or managing the common arcas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family ~ Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrowcr shall perlorm all of Borrower™s obligations undcer the PUD s Constituent
Documents. The “Constituent Documents™ are the (1} Declaratton: (1) articles ol mncorporation. trust
instrument or any cquivalent document which creates the Owners Association: and (i) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay. when duc. all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains. with a generally accepted
insurance carricr, a “master” or “blanket™ policy insuring the Property which i1s satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), lor the pertods, and against
loss by fire, hazards included within the terin “extended coverage.™ and any other hazards. tncluding, but not
limited to, earthquakes and floods. for which Lender requires msurance. then: (1) L.ender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property: and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reguires as a condition ot this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insutrance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property. or to common areas and facilities ot the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public liability insurance policy acceptable in {form, amount, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages. direct or conscquential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and lacilitics of the PUD, or tor any conveyance n Hicu of condemnation. are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the Sceurity
[nstrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (1) the abandonment or termination of
the PUD. except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (i1} any amendment to any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(1v) any actton which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [t Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these anmounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

i any N Y l (Seal)
WILBU "!Q_, REX.LOCK -mrower NIFER L CK -Borrower

20171121000420730 1
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