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DEFINITIONS

Words used in multipla sections of this document are defined below and other words are dafined in Sedlions 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186.
(A) “Securty Instrument” means this document, which is dated November 13, 2017, logetiher with all
Riders Lo this document.

(B) "Borrower” is JEFFREY D CHRISTENSEN, A MARRIED MAN.

Borrower is the morigagaor under this Security Instrument.

(C) "MERS" i3 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the morigagae undar this Sacurity Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20286, Fint, Ml 4B501-2026, lel, (888) 679-MERS.

(D) “Lender” is SouthPoint Bank.

Lenderis an Alabama State Charterad Bank, organized and existing
under the laws of Alabama. Lendar's addrass is
2100 Daversux Circle, Suite 201, Vestavia Hills, AL 35243.

(E} “Notae" means \ha promissory nala signed by Borrower arnid daled  November 13, 2017. The Nolg
slales that Bomower cwes Lender ONE HUNDRED SIXTEEN THOUSAND SIX HUNDRED SIXTY AND NG/M0D* *+ #
-iiiiiiii.iiIilllliliiililil.iiﬁ**#ﬂﬂﬂ*.ﬂﬂ-*ﬂ**ﬂ*iiil*ﬂ"m[uysl. 5115155u+nu )

plus interast. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than Decembar 1, 2032,

(F} “Property” means the property that is described below under the heading “Transfer of Righis in the Property.”

(G) “Loan" means the debt evidenced by the Nate, plus interest, any prepaymeni. charges and lale eharges due under
the Note, and all si:ms due under this Security Instrument, plus intergst.

(H} “Ridera” means all Riders o thrs Secunty Instrument thal are executed by Borrower. The following Riders are ta be
executed by Borrower [check box as applicable]:

. Adjustable Rate Rider _| Condominium Rider . | Second Home Rider
.. Balloon Ridoy .. Planned Unil Development Rider ... Other(s} [specify]

s 1.4 Family Rider ... Biweekly Paymenl Rider

.. VA, Rider
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{}} “Community Associalion Dues, Fees, and Assessmants” means all dues, fees, assessments and other chamges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
arganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a transaclion originated by check, draft, or
similar paper instrument, which s initiated through an efectronic teminal, iefephonic instrument, computer, or magrelic
tape 50 as to order, instruct. or authorize a inancial institulion to debit or credit an account. Such tem includes, but is
not limiled to, point-of-sale transiers, automated leller machine transactions, transfers initiated by telephone, wire
transfars, and automaled clearinghousa lransfars.

(L) “"Escrow Items” means Ihose items that are described in Section 3.

(M) “Miscellaneous Proceads” means any compensation, setlement, award of damages., or proceeds paid by any third
party {(other than insurance proceads paikd under the coverages described in Sectlon 5) for: (1) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Propeasty; (ili} canveyance in leu of condemna-
tion, or (iv) misrepresentations of. or omissions as to. the value and/or condition of the Property.

(N} “"Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
{O) “Perlodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et s5eq.) and its implamanting
ragulation, Requlation X (12 C.F.R. Part 1024), as they might be amended from time to lime, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “fedarally related morigage loan” aven if the
Loan doeas not qualify as a “federally ralaied morigape loan” under RESPA,

(Q) “Succassor In Intarast of Borrawar™ means any party that has taken tille to the Property, whether or not that party
has assumed Borrower’s obligations under the Nole andior this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of ihe Nole; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this pupose, Bomower imevocably mortgages, grants and corveys to MERS (solely as nominee for Lendar and Lender's
successors and assigns) and to the successars and assigns of MERS, with power of sale, the folowing described propeny
located in the County [Type of Racording Junsdiction] of Shelby

[Name of Recording Jursdiclon):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently has the address of 105 HICKORY ST, Maylens, Alabama 35114
("Property Address™):

TOGETHER WITH all iheimprovements now or hereafter erecled cnthe property. and all easements, appurienances,
and fixiures now or hereafler a pant of lhe property. All replacements and addilions shal! also be covered by this Security
Insirument. All of the foregoing is referred to In this Security Inatrumenit as the "Properly.” Borrowar undersiands and
agreeg that MERS holds only legal tille [o the interesis granied by Borrower in thia Security Instrument, but, if necessary
o comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those inderesis, incuding, but net imited 1o, the right (o foraclose and sell the Property; and o take
any aclion required of Lender including. but not limited to, raleasing and canceling this Securily Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the eslate hereby conveyed and has the right o
grant and convey lhe Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warranls and will defend generally the lile to the Properly against all claims and demands, subject to any encumbrances
of recard,

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily Instrument covering real propenty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prapayment Charges, and Late Charges. Borrower shall
pay whan due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges amd Taie),
charges due under the Note, Borrower shall also pay funds lor Escrow ltems pursuant to Section 3, Payments gtle ( -
the Nole and this Security Instrument shall be made in U.S. currency. However, if any check or other instrumpd njsegsi
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by Lender as payment under tha Nole or this Security Instrument is retumed to Lender unpaid, Lender may require
that any ar all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender; {a} cash; (b) money order; (c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upan an insttution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Fayments are deemed received by Lender when received at the locatlon designated in the Nole or at such other
location as may be designaled by Lender in accordance with the nolice provisions in Section 15. Lender may retum any
payment or parfial payment If the payment or pantial payments are insuficient to tring the Loan currenl. Lender may
accepl any payment ar partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pantial paymenis in tha future. but Lender is not obligated te apply such
paymenis at the ime such payments are accepled. i each Perodic Payment is applied as of ils scheduled due date,
then Lender nead not pay interest on unappked funds. Landar may hold such unapplied funds until Bomower makes.
payment to bring the Loan current. If Borrower does not do so within a reasonable period of {ime, Lender shall either
apply such funds or relurn them to Barrower. If not applied earier, such funds will be applied to the outstanding principal
balance undes the Nole immediately prior to foredlosure. No offsat or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Mote ard thls Security instrument or
performing tha covenants and agreeamants secured by this Security Instrumant.

4, Application of Payments or Proceeds. Excepl as ctherwise described in this Seclion 2, all payments accepled
and applied by Lender shall be applied in the following order of priority; {a) interest due under the Mote; (b} principal due
under tha Note; (c) amounts dus under Saction 3, Such payments shall ba apptied lo each Periodic Payment in the ardar
in which it became due. Any emalning amounts shall be applied first 1o lale charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Pericdic Paymemnt which includes a sufficient amount
to pay any late charge due, the payment may be applled io the delinquent payment and the late charge, i mora than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower lo ihe repayment of the
Periodic Paymenis if, and ip the extenl that, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full paymen of one or more Peredic Paymenis, such excess may be applied lo any |ate
charges due_ Voluntary prepayments shall be applied tirst to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceads (o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymenls.

- 3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Paymenls are due under the Note,
until the Note Is paid in full, a sum (the “Funds™) to provide for payment of amounds dua for: (a) laxes and assessmanis
and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (b} lease-
hold payments or ground rents on the Property, If any; {c} premiums for any and all insurance required by Lender under
Section §; and (d} Mortgage Insuranca pramiums, if any, or any sums payable by Barower to Lendar in ieu of the pay-
ment af Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
items.” At originaticn or at any time during the tenm of the Lean, Lender may require that Community Association Dues,
FFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
itamn. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items uniess Lender waives Barrower's obligalion to pay the Funds for any or all Escrow
items. Lander may waive Borrower’s obiligation to pay to Lender Funds for any or all Escrow tems at any time. Any
such waiver may only be in writing. In (ha event of such waivar, Borrower shall pay directly, whan and whare payabls,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receiplts evidencing such payment within such time period as Lender may require. Borower's
obligation to maka such paymants and 1o provide receipts shall for all purposas ba deemed 10 ba a covanant and agree-
ment contained in this Security Instrument, as the phrase "*covenant and agreement” is used in Section 9. |f Borower
i5 obligated to pay Escrow llems direclly, pursuant to a walver, and Borrower falls to pay the amount due for an Escrow
lterm, Lender may axercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Seclion 9 to repay lo Lender any such amount, Lender may revoke the waiver as to any or all Escrow lems at any tima
by a nolice given in accordance with Section 15 and, upon such revocatien. Borrower shall pay te Lender all Funds, and
in such amounis, that area then required under this Seclion 3.

Lendar may, at any time, collact and hold Funds in an amount (a) suficient 1o parmit Lender 1o apply the Funds al
the time specified under RESPA, and (b} not to exceed the maximum amounl a lender can require under RESPA. Lender
shall estimate the amoumt of Funds due on the basis of curment data and reasonable esiimates of expendilures of fulure
Escrow ltems or otherwise in accordance wath Applicable Law,

The Funds shali be held in an inslitution whose deposils are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lendar is an instilulion whose depogils are sa insured) ar in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no laler than the time specfied under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow llems,
uniezs Lender pays Bormrower inlerest on the Funds and Applicabla Law permits Landar to make such a charge, Untess
an agreement is made inwrniling or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
lo pay Bamower any Iinterest or earmings on the Funds. Barrower and Lender can agree in wriling, however, that inlerest
shall be paid on iha Funds, Lender shall give to Borower, without charge, an annual accounling of the Funds as required
by RESPA.

Ifthere is B surplus of Funds held in escrow, as defined under RESEA, Lender ghall account to Bormower far (he excess
funds in accordance with RESPA. If there is a8 shorlage of Funds held in escrow, as defined under RESPA, Lender shall

nntlfy Homower as requlred by RESPA, and Borrower shall pay 1o Lender the amaunt necessary 10 make up lhe srtage
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Upen payment in full of all sums secured by this Securnity Instrument, Lender shall prompily refund to Borrewer any
Funds held by Lender.

4. Charges; Liens. Barower shall pay all laxes, assessments, charges, fines, and impositions attributable ta the
Proparty which can attain priorty over this Secunty Insirumant, leasehold paymenis or ground rents on tha Proparty, If
any, and Community Association Dues, Fees, and Assessmenis, if any. To the exterd that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Seclion 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Bommower: {a} agrees
{n wniting to the payment of the oblkigation secured by the llen in a manner acceplable to Lender, but only =0 lang as
Borrower is performing such agreement; (b) contesls the lien in good faith by, or defends against enfarcement of the lien
in, lagal proceedings which in Lendar's opinion operate to prevent tha enforcemant of tha lien while thosa proceedings
are pervding, but cnly until such proceedings are concluded; or {£) secures fram the holdar of the lien an agreement sal-
isfaciory to Lender subrordinating the hen to this Security Instrument. If Lender determines that any part of the Property
i5 subject to a lien which can attain prlority over this Sacurity instrument, Lender may give Bormrower a notice identifying
the lien, Within 10 days of the date on which that nolice Is given, Borrower shall salisfy the lien or {ake one ar more of
the actions set forih above in this Section 4.

Lender may require Barrower lo pay a one-time charge for a real estate tax verification and/or reporiing service used
by |_ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazands inciuded within the term “extended coverage,” and any other hazards including, but not
limlted to, earthquakes and floods, for which Lender requires nsurance. This insurance shall be maintained in the amounis
(Including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the preceding sen-
tences can change during the term of the Loan. The insurance camer providing tha insurance shall be chosen by Borrawer
subject 1o Lender's right to disapprove Bomowers choice, which right shall not be exercised unreasonably. Lender may
raquire Borrower o pay, in connection with this Laan, either: (a) a one-time charge for fiood zone determinalion, cerlifica-
tion and tracking services; or (b} 8 one-lime charge for Rood zone determination and certification services and subsequent
charges each lime remappings ar similar changes occur which raasonably might affect such determnination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower falls to maimain any of ihe coverages described above, Lendermay oblain nsurance coverage, at Lender's
option and Barrower's expense. Lender s under no obligation to purchase any parlicular type or amounl of coverage,
Therefora, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity In the Property,
of the contents of Ihe Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 oblained might significantly
exceed the cost of insurance that Borrower could have obialned. Any amounts disbursed by Lendsr under this Sectian 5
shall become additional debl of Bornower secured by this Security Instrumenl. These amounts shall bear inlerest al the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All Insurance poticies required by Lender and renewals of such palicies shall be subject to Lender's right to disapprove
such palicies, shal include a standard mortgage clause, and shall name Lender as marigagee and/or 43 an additional
loss payee. Lender shall have the right io hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all raceipts of paid pramiums and renewal noticas, If Borrower abtains any form af insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional [oss payee.

In tha evant of loss, Borrowear shall give prompt notice to the insuranee carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomrawer atherwise agree in wriling, any insuranca pro-
ceeds, whelher or not the underlying insurance was required by Lender, shall be applied lo restoration or repair of the
Property, if the resioralian ar repair Is ecanomically feasible and Lender's secunty is not lessened. During such repair
and restoration period, Lender shall have the right 1o hold such insurance praceeds untid Lender has had an opporfunity
ta inspect such Properly to ensura the work has been completed to Lender's satisfaction, provided that such inspectian
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in
a series of progress payments as ihe wark is completed, Unlass an agreement is made in writing or Applicable Law
requires inleres! to be paid on such insurance proceeds. Lender shall not be required to pay Bomrower any intarest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole cbligation of Borrgwer, If the restoratlion or repair is not economically
feasible ar Lender’'s security would be lessened, Ihe insurance pioceeds shall be applied 1o the sums secured by this
Secunty Instrument, whether or not then due, with the excess, if any, paid to Bomrower. Such Insurance proceeds shall
be apphed in (ha arder provided for in Section 2.

If Bormower abandons the Property, Lender may file, negoliate and setile any available Insurance clairm and related
matters. If Borrower does not respond within 30 days to a nolice from Lender that the insuranca camier has offered 1o
settle a claim, then Lender may negoliale and settle the claim. The 30-day period will begin when the nalice is given.
In either event, or If Lender acquires the Property under Section 22 or alherwise, Borrower hereby asaigns to Lender
(a) Borrower's rights to any insurance proceeds in an amaouni not to exceed the amounts unpaid under the Nole or this
Secunty Instrument, and (b} any other of Borrower's rights (ether than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering lhe Property. insafar as such rights are applicable to the caverage of
the Property. Lender may use the insurance proceeds either to repair or restore ihe Property or lo pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within
&0 days afier the execution of this Security Instrument and shall conlinue Lo accupy the Property as Bomower's [isains
residence for at l2ast one year afler the date of occupancy, uniless Lender ptherwise agrees in waiting, whia e
shall nol be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrowsf 's.<oafiol.
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1. Preservation, Maintenance and Protection of the Property, Inspactions. Borroweas shall nol destroy, dam-
age or impair the Property, allow the Property to detenorate or commit waste an the Property. Whether or nol Bomower
i3 residing in the Froperty, Borrower shall mainiain the Property In order (o prevenl the Property from deterioraling or
decreasing in value due tao its condition. Unless it is detarmined pursuant io Saction 5 thal repair or resloration is nol
ecoriomically feasible, Bomrawer shall promptly repair the Property if damaged lo avold further deterioration or damage.
if inaurance or condemnalion proceeds are paid in connection with damage to. or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Properly only if Lender has released proceads for such purpases.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prograss payments
as the work is completed. If the insurance or condemnation proceeds are nal sufficient to repair or restora the Property,
Borrower is not relieved of Borrower's abligation for the completian of such repair or restoration. |

Lender or ils agemrm may make reascnahle entries upon and inspeciians of tha Property. Hil has reasonable cause,
Lendar may inspect tha inlerior of the impravements on the Property. Lender shall give Borrower nolice at (he time of or
priar to such an interar inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, during tha Loan application process, Borrower or
any parsons or éntities acting at the direction of Barmrower or with Borower's knowledge or consent gave materially false,
misleading, or inaccurate information or stalements lo Lender {or failed to provide Lender wilh matarial infarmatien) in
connaction wilhtha Loan, Matarial reprasentations includa, but are nof limiled o, representations conceming Bomower's
occupancy of the Properly as Bostower’s princlpal residence.

8. Protection of Lender's Interast In the Property and Rights Under this Security Instrument. If {3) Borower
fails lo parform the covenanls and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under thls Security Instrurment (such as a pro-
ceeding in bankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and righ!s under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nat limiled to; {a) paying any sums sacured by a lien which has prior-
ity over this Secunty Instrument; {b) appearing in court. and (c) paying reasonable attomeys’ fees to prolect its interest
in the Property and/or rights under this Security Instrumeni, including ils secured paosition in a2 bankrupicy proceeding.
securing the Property includes, bul is nol imited (o, entenng the Propeny to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violalions or dangerous condi-
tions, and have ullities tumed on or off. Although Lender may lake action under this Section 8, Lernder does not have 1o
do so and is net under any duty or oblrgabon o do 50. [t 13 agreed thal Lender incurs no llability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender 10 Borower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply wilh all the provisions of the lease. Borower
shall not surrender the leasehold estate and inlerests herein conveyed or terminate or cancel the ground lease, Bomower
shali not, withoul ihe exprass written consent of Lender. aller or amend the ground lease. f Bomower acguires fee title
to the Property, ihe jeasehold and the fee litle shalf not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making tha Loan, Borrower shall
pay the pramiums requiréd 1o maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceases (g be available from the mortgage insurer that previously provided such insurance
and Bomrower was required to maka separataly dasignated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the pramiums required to oblaln coverage substantially equivalent 1o the Mortgage Insuranca previgusly
in effect, at a cost substaniially equivalent to the cost 1o Borrower of the Morigage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabla,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage caased o be in effact. Lender will accept. use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nobwithstanding the fact that the Loan
1s ultimately paid in full, and Lender shall not be raquired o pay Borrower any interest or earnings on such |oss reserve.,
Lender can na longer require koss reserve payments if Mortgage Insurance coverage (in Lhe amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lander requires
separately designated payments loward the premiums for Morigage Insurance. If Lender required Morigage Insurance
as a condition of making the Loan and Borower was required fo make separately designaled payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required 1o mainlain Morigage Insuranca in efiect,
or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with
any wrilien agreemeni between Bomower and Lender providing for such {ermination or until iermination is required by
Applicable Law. Nothing in this Seclion 10 aflects Borrower's obligation lo pay interast at tha rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may incur if Bor-
rower does not repay the Laan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter into agree-
ments wilh other parties that share ar modify their risk, or reduce losses. These agreements are on lerms and condilions
that are satisfactory 1o the mortgage insurer and the other party {or parties) to these agreements. These agreements
may require the morigage insurer o make payments using any source of funds thal the mortgage insurer may have
available (which may include funds oblained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, analher Insurer, any reinsurer, any alher entity.
or any affiliate of any of he foregoing, may receive (directly or indirectly) amounis that desive from {or might be charz

insurer's nsk, or reducing tosses. If such agreement provides that an affiliate of Lender lakes a share ¢
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risk in exchange for a share of the premiums paid to the insures, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreamantswillnotaffacttha amounts that Borrower has agreed to pay forMortgage Insurance,
or any other terms of the Loan. Such agreements will not Increase the amount Borrower wlll owe for Morigage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Frotaction Act of 1958 or any othar law. These rights may include the right to
recaive cerfaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that ware
unearnad at the time of such cancellation ar tarmination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
s5hall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and rasto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds unid Lender has had an opporiunily to
inspecl such Froperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a singla disbursemant or in a serfas of
progress payments as the work is complated. Unless an agreement is made in writing or Applicable Law requires inter-
est io be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Bormower any interest or eamings
on such Miscellaneous Froceeds. If the restoration or repair is not aconomically feasible or Lender's security would be
lessaned, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the avent of a tolal taking, destruction, arloss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument. whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market value of the Prop-
erty immediately before the partial taking. destruction, or lnas in value is equal to or greater than the amount of the surns
sacured by this Security Instrument immedialely before the partial taking. destrnuction, ar loss in value, unless Bommower
and Lender othenvise agree in writing, the sums secured by this Security Instrument shall be raduced by tha amaunt of
the Miscellaneous Proceeds multiplied by the following fraction: {(a) the {olal amount of the sums secured immediately
before the partial 1aking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Bormowser,

In the event of a parfial laking. dastruction, or lass in value of the Property in which (he fair market value of the
Fraperty immediately before the partial laking, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borowar and Lender otherwise agree in writ-
ing, the Miscellanaous Proceeds shall be applied to the sums secured by this Security Insirumant whather or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t¢ Borower that the Oppasing Party (as
defined In the next senlence) offers o make an award to settle a claim for damages, Barrower fajls to respond Lo Lender
within 30 days after the daie the notice is given, Lender i3 gutharized 1o ¢ollect and apply the Miscellanecus Proceeds
either o restoralion or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall ke in defaull it any action or proceeding, whether civil or crimingl, is begun that, in Lender's judg-
ment, could result in forieiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided
In Secticn 18, by causing the aclion or proceeding lo be dismissed with a ruling that, in Lender's judgmenl, precludes
forfeiture of the Property or other material impaimment of Lender's interest in the Property or ights under this Security
Instrument. The proceeds of any award or claim for damages (hat are attribulable to the impairment of Lander’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Froceeds thal are not applied lo restoration or repair of the Property shall be applied in the order
prowvided for in Section 2.

12. Borower Not Relezsed; Forbsarance By Lendar Not a Walver. Extension of the time for payment or modifi-
cation of amorfization of the sums secured by this Security Instrument granied by Lender 1o Barrower of any Successor
in Inlerest of Barrower shall not operale ta release the liabiity of Borrower ar any Successors in interest of Borrower.
Lender shall not be required to commence proceedings againsl any Succassor in Interest of Boemrower or to refuse (o
extend tima for payment or otherwise medify amartization of the sums securad by this Securily Instrumenl by reason
of any demand made by tha original Borrower or any Successars in Inleresl of Bamower. Any forbearance by Lender in
exercising any right or remedy inciuding, withoul limitation, Lender's accepiance of payments from third persons, entities
or Successors in Inlerest of Borrower or in amounis less than the amount then dua, shall not be a waiver of or preclude
the axarcise of any right or remedy.

11. Joint and Several Liability; Co-signers; Succassors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and hiability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only 1o morigage,
grant and convey the co-signer's Interes| én the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by ihs Security Instrument; and {c} agrees that Lender and any other Bomrower
can agree to exiend, modify, forbear or make any accommadations with regard (o the terms of this Security Instmmanl
or the Mole withaut the co-sigher's consent. e

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s gisfiali
under this Security Inslrument in wnling, and is approved by Lender, shall obtain all of Borower's nghl s Arvidiatiefy
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under this Security Instrument. Borrower shall not be released from Borrowear's obligations and liakility under this Security
Instrument unless Lender agrees to such release in wriling, The covenants and agreements of this Security (nstrument
shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower fees for services performed in connection with Borrower's defaull.
for the purpose of protecling Lender’s interest in the Property and rights under this Security Instrument, including, but
not limiled io, attomeys’ fees, property Inspection and valuation fees, In regard to any other fees, the absence of exprass
authority in this Security Insirument to charge a specific fee to Borrower shall not be censtrued as a prohibition an the
charging of such fee. Lender may nol charge fees thal are expressly prohibited by this Secusity Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and thal law is finally lnlerpreted so that the interest
or other loan charges collected or ta be collected in connection with the Loan excead lhe permitied limits, then: () any
such logn charge shall be reduced by the amount necassary to reduce the charge to the pammitted limit; and (b) any sums
dlready collected fram Bomrower which exceeded pemmitied Amils will be refunded o Borrower. Lender may choase lo
make this refund by reducing the principal owed under the Note or by making a diract paymeni to Barrawer. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nat a
prepayment charge Is pravided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will canstitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion wilh this Security Instrument musl be in writing,
Any notice (o Borower in cannection with this Security Instrument shall be deemed (o have been given te Borrower when
mailed by hirst ciass mall or when actually delivered to Borrower's notice address if sent by other means . Notice Lo any one
Borrower shall caonstitute notice to all Bamrowers unless Applicable Law expressly reguires otherwise, The nolice address
shal be the Property Address unless Bomower has designated a substitule notice address by notice to Lender. Borrower
shall promptly notify Lender of Borower's change of address. f Lender specifies a procedure for reporting Bomower's
change of address. then Bommower shall onty report a change of address through that specified procedure. There may be
anly one designaled notice address under this Secunty Insirument at any one lima, Any notice lo Lender shall be given
by delivering it or by mailing it by firs{ class mail o Lender's address staled herein unless Lender has designated anaother
address by nofice to Borrower, Any nolice in connection wath this Security Instrument shall not ba deemed to hive been
given to Lender untl actuzlly received by Lender, If any notice requirad by this Security Instrumend is also required under
Applicable Law, the Applicatde Law requirement will salisfy the cormesponding requirement under this Security Instrument.

16. Governing Law, Sevarability: Rules of Canstruction. This Security Instrumenl shalt be govemed by federal
law and the iaw of the jurisdiction in which the Property is tocated. All rights and obligations contained in this Security
Instrument are subjecl o any requirements and limitations of Applicable Law. Applicable Law might expliciily or implicitly
allow the pariies ta agree by contract ar it might be silent, but such sikence shall not ba construed as a prohibilion against
agreemert by coniracl. In the avent that any prowvision or clause of this Security Instrumert or the Note conflicts wath
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
woms ar words of the feminine pender; {b) wards in the singular shall mean and include the plural and vice versa; and
(c) the word “may” givas sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowsr. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fulure date {0 a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a baneficial inlerest in Borrower is sold or transfemmed) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. Haowever, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower must pay
all sums secwed by this Securily Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period,
Lendar may invoka any remeadias pamilted by this Security strument wilhout further rolice or demand on Borrower.

19. Horrowar's Right to Rainstata After Accalaration, if Borrower meels certain conditions, Barrower shall have the
right lo have enfarcement of this Security Insirument discontinued at any {ime prior lo the earliest of {a) five days before
sale of the Property pursuant 10 any power of sale cenlained in this Secunty Instrumenl; (b) such other period as Applicable
Law mighl specify for ihe fermination of Borrower's right o neinstate; or (¢} entry of a judgment enfarcing this Securily
Inrstrument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incumed in enforcing this Security Instrurment, including, but not limiled to, reascnable atiomeys’
fees, property inspection and valuation lees, and other fees incumed for the purpose of prolecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes such aclion as Lender may reasonably require (o assure
that Lender's interest in the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall conlinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or mone of the following forms, as selecied by Lender: (3) cash; (h) maney order: (t) cedified
check, bank check, treasurer's chedk or cashier's check, pravided any such check Is drawn upon an instifudion whose
deposils are insured by a fecderal agency. instrumentality or enlity; or (d) Electronic Funds Transfer. Upon ranatalﬂment
by Borrower, this Secunty Instrumend and obligations secured hereby shall remain fully efective as if no ac::elerahnn
occumred. However, this nght lo reinsiale shall not apply in the case of aceederation under Section 18, >

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Nole or a pariial interest iprThe-Mote ;
(tegelher with this Security Instrument) can be sold one or mare timas without priar nolice to Bormower & safe gighy
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result in a change in the entity (known as the “Loan Servicer®) that collects Periodic Payments due under the Note and
this Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security Instrumant,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated lo a sale of the Note. If
there is a change of the Loan Servicer, Barrawer will be given written notice of the change which will staie tha name and
address of the new Loan Servicer, tha address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of sarvicing. i ihe Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations (o Borrower will ramain with
the Loan Sarvicar or bs {ransferred to a successor Loan Servicer and are nct assumed by the Note purchaser unless
othervase provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial actfon {as either an individual litigant
or the member of a class) Ihat arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of this Sesurty Instrument, untd such
Bomrower or Lender has notlihed the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereta a reasonable period after the giving of such nofice to take
comacqive action, if Applicable Law pravides a time perod which must elapse before ceriain aclion can be taken, that
time period will be deemed o be reasonable far purposes of this paragraph. The notlce af acceleration and opportunity
to cura given to Borrower pursuant to Section 22 and the nolice of acceleration given 1o Barrower pursuant 1o Section
18 shall be deemed {p satisfy the notice and opportunity 1o lake commective action provisions of this Section 20.

21. Hazardous Substancas. As used in this Section 21: (a) *Hazardous Substances” are thase substances defined
as loxic or hazardous substances, poliutants, or wastes by Environmental Law and tha falfowing substances: gasoline,
kerosene, other lammable or taxic petroleum products, toxic pesticides and hesbicides, volatlle solvents, materials can-
taining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law™ maans faderal laws and laws of
tha jurisdiction where the Proparty is lacated thal relate to health, safety or environmental prolection; (c) *Environmental
Cleanup” includes any respoense action, remedial action, or removal action. as defined in Enviranmental Law, and (d} an
"Erviranmental Condition™ means a condition that can cause, contribute to, or othenwise trigger an Environmental Cleanup.

Bomawer shall nol cause or permit the presence, use, disposal, storage, of relaase of any Hazardous Substances, or
threaten to release any Mazardous Substances, on or in the Property. Bomower shall not do, nor allow anyarie else to do,
anything affecting the Froperty (a) that Is in viclation of any Envirenmental Law, (b) which creates an Environmental Condi-
tion, or {c} which, due to the presence, use, or release of a Hazardous Substance, craates a condition that adversely affects
the value of the Property. The preceding two sentences shall nol apply 1o ihe presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized lo be appropriate 1o normal residential uses and
to maintenance of the Propesty (incuding. but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or ather actien by
any goveinmental or regulstory agency or privale party invalving the Property and any Hazardous Substance or Envi-
ronmenial Law of which Borrower has aclual knowledge, (b) any Environmental Condition, including but not limited ta,
any spiling, lkeaking, discharge, release or threat of release of any Hazardous Substance, and [c) any condition caused
by tha presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower keamns, of is notified by any governmental or regulatory authority, or any private party, that any removal or alher
remediation of arry Hazardous Substance affacting tha Property is necessary, Bamower shall promplly take all necassary

remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligalion on Lender for an
Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and aqree as follows:

22. Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreament In this Sacurity Instrument {but not prior to acceleration under Saction
18 unless Applicable Law provides otharwise). Tha notice shall specily: {a) the dafaull; {b) the action required
to cure the default; {c} a date, not less than 30 days from the date the notice |s glven to Borrowsr, by which the
default must be cured; and {d) that faifure to cure the default on or bafore the date speciflad In the notice may
rasuit In accelgration of the sums secured by this Sacurlty Instrument and sale of the Property. The notice shall
furthar Inform Borrowear of the right to reinsiate after acceleration and the right to bring a court action to assert
the non-existence of a defauR or any other defense of Borrower to acceleration and sale. If the dofault Is not
cured on or bafore tho data specifiad in tha notice, Lander at its aption may require immediate payment In full
of all sums securad by this Security Instrument without further demand and may Invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall bae antitied to collact all expanses Incirrad In
pursuing the remedias provided in this Section 22, Including, but ot limited to, reasonable attorneys’ fees and
costs of title evidenca.

If Lender invokes the power of sale, Lendar shall give a copy of a notice to Borrower in the manner provided
In Saction 15. Lender shall publish the notice of sale once a weak far three consecutive weeks in a newspapser
publishad in  Shelby County, Alabama, and thereupon shall seil the
Proparty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying tha Property. Lendar or its dasignes may purchase the
Proparty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appliad in the
following order: {a} to all expanses of the sake, including, but nat limitad to, reasonable attornays' fees; (b) to
all sums secured by this Security Instrumeant; and (c) any excess to tha parsan or parsons legally entitlad to it.

23. Releasa. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
Instrumerkt. Barrower shall pay any recordation costs. Lender may chame Borrower a fee for releasing this SEI:UNW
Insirument, but only if the fee is paid Lo a third party for services rendered and the charging of the fee is penmtta:l u
Applicable Law. L

and dawer in the Property.

ALABAMA - Single Family - Fannla Mae/Freddic Ma¢c UNMIFORM INSTRUMENT Form 2009 1/01 Inltias:
Elie Mae Inc. Page B of 9




20171115000413870 11/15/2017 12:43:25 PM MORT 9/10

LOARN #: 1708007486

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any Rider executed by Bomower and recorded with i

Wilnesses:

State of ALABAMA, )
County of SHELBY }
On this 13th day of NOVEMBER, 2017,), e undersigned . Notary Public in and

for said county and In sald state, hereby certify that JEFFREY D CHRISTENSEN, whose name{s) isfare signed
to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of
the contents of the convayance, he/shefthey executed the same voluntarlly and as histheritheir act on the day
tha same baars date. Given under my hand and seal of office this 13th day of NOVEMBER, 2017.

My Commission Explres:

Lender: SouthPaoint Bank

NMLS ID: 401236

Loan Originator; Julie Moore

NMLS ID: 187045
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EXHIBIT "A"

LEGAL BESCRIPTION

A parcel of land situated in the SW 1/4 of the SE 1/4 of Section 4, Township 21 South, Range 3 West, Shelby
County, Alabama, to he known as Lot 35, Woodland Hills, First Phase, Third Sector (future), more particularly
known as follows: Commence at the Southwest corner of the SW 1/4 of the SE 1/4 of Section 4, Township 21
South, Range 3 West; thence Nartherly along the West line of said 1/4 - 1/4 a distance of 276.0 feet, thence turn
118° 59° 15" to the nght and run Southeasterly a distance of 412.70 feet to the point of beginning; thence continue

along last stated course a distance of 120.5 feet; thence 90° 00 to the left and run Northeasterly a distance of
170.00 feet to the Southwesterly nght-of-way line of Hickory Street; thence turn 90° 00’ to the left and run

Northwesterly and along said nght-of-way line a distance of 120.5 feet; thence turn 30° 00’ to the left and run
Southwesterly a distance of 170.C0 feet to the point of beginning; being situated in Shelby County, Alabama.

*** This is a purchase money mortgage. **

Filed and Recorded
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