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MORTGAGE FHA Cose No.
011-8771806-703
This is a purchase money mortgage. MIN: 1008766-7200081708-5

MERS PHONE ¥: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined balow and other words are defined in Sectiona 3, 10,12, 17,

189 and 21. Certaln rules regarding the usage of words used in this document are also provided in Section 15.
(A) “Sacurity Instrument” means this document, which is dated Oc<tober 31, 2017, together with all Riders to

this document. |
(B} "Borrower” Is DALE MCCULLOUGH Nl AND ROBIN MCCULLOUGH, HUSBAND AND WIFE.

Bommower Is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS it a separate corporation thet is acling solely as a

nomines for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (B88) 679-MERS.

(D) "Lender” is InterLinc Mortgage Services, LLG .

Lenderis @ Limited Liability Company, organized and existing
under the laws of Texas.
Lender's address is 10613 West Sam Houston Pkwy, N. Sts 200, Houston, TX 170064,

{E) “Note" means the promissory nole signed by Borrower and dated COctober 31, 2017. The Note states
that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED EIGHTY AND NO/M100* *
Aawebhdvranrhsgthtadbbdrbraantikn ki hkd b itititttti.li:tt-[}oum ':_US ‘217,“0-“0 ]
plus interest. Borrower has promised to pay this debt In ragular Perlodic Payments and to pay the debt in full not 'ater
than Novembaer 1, 2047.

(F) “Properly” means the property that is dascribes below under the haading “Transfer of Rights in ihe Property.”

(G) “Loan” means the debt evidenced by the Note. plus intarest, lale charges due under the Note, and all sums due under
this Security instrument, pius interest.
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(H) "Riders” means all Riders {o this Security Instrument that are executed by Borrower. Tha following Riders are 1o be

executad by Borrower [check box as applicable].
{1 Adjustable Rate Rider L] Condominium Rider Flanned Unit Development Rider

[} Otherts) [specify]

{1} "Applicable Law" means all controlling applicable federal, state and kcal statutes, regulalions, ordinances and
sdministrative rules and orders (that have the effect of Iaw} as well as all applicable final, non-appealable judidal cpinions.,
(J) "Community Association Dues, Fees, and Assessments” means all dues, fses, assessments and gther charges that
are imposed on Barower or the Property by a condominium association, homaowners association or similar organization.
(X) “Electronic Funds Transfer” means sny transfer of funds. other than a transactlon originated by check, draft, or
similar paper instrumant, which is iniiated through an electronic terminal, telephonic instrument, compuler, or magnelic
tape 8o as o order, instruct, or authorize @ financial institution to debi or credit an accoum, Such term [ndudes, b is not
limited to, puint-of-sale transfars, automated lelier machine transactions, transfers Injtiatéd by talephone, wire ransfers,
and automated clearinghouse transfers.

(L) “Escrow kems” means those Hems that are described In Saction 3.

(M) "Miscelianeous Proceeds™ means any compensalion, settlemend, awand of damages, of proceeds paid by any thirt
party (other than insurance proceeds paid under the coverages descripad In Section 5) for: (i} damage o, or destruction
of, the Property; (i} condemnation or other taking of all or any parl of the Property; {Ili) conveyance in lieu of condemnation;
or {Iv) misrepresantations of. or omissicns as to, the value and/or conditon of the Property.

(N) "Mortgage Insurance” means insurance protecting |ender against the nonpayment of, or default on, the Loan.

{O) “Periodic Payment” means the regularly schedulad amount due for {i) principal and interast under the Note, plus
(ii) any amounts under Section 3 of this Securty Instrument,

(P "RESPA" means the Real Estate Selllement Procedures Act (12 U.S.C. §260C1 el seg.) and lfs implementing regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended from time to ime, or any addilional or successor legislation
or ragulation that govems the same subject matter. As used in this Security Inslrument, “RESFA" refers to all requirements
and reslrictions that are imposed In reganf lo a "federally related mortgage luan® even if the Losn does not qualify as a
“federally related morigage loan® under RESPA.

(Q) “Secretary” means the Secretary of the Uniled States Depariment of Housing ang Urban Development or his designee.
(R) “Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/for this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (/) the repayment of the Loan, and all renewals, extensions and madifications

of the Note; and (i) the performance of Borrower's covenanls and agreements under this Securlty Instrument and the
Note: Far this purpose, Borrower imevocably mortgages, grants and conveys to MERS (scicly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following dascribed

property localed in the Colnty of Shelby
[Mype of Recording Juriadiction) [Name of Recording Jurlediction):

LOT 4, ACCORDING TO THE SURVEY OF PARAMOUNT RIDGE SUBDIVISION, SECTOR 1, AS RECORDED IN
MAP BOOK 17, PAGE 119, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
APN #: 13-1-02-4-001-001-00%

which currently has the address of 841 Roundhli Rd, Pelham, Alabams 35124
("Property Address"):

TOGETHER WITH all the imprevements now or hereafier erectad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addltions shall also be covered by this Security
Instrument All of the foregoing is refeired ta in this Security instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (23 nominee for Lender and Lender's successors and assigns) has the right: to exercise any of
all of those inlerests, inclding, but not Bmited 1o, the fight to foreciose and sell the Property; and to take any action required
of Lendar including, but net limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbeared, except for encumbrances of record.
Berrowes warrants and will defend generally the titte to the Property againsl ail claims and demands, subject 1o any

encumbrances of record.
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THIS SECURITY NSTRUMENT combines uniform: covenants for national use and non-uniform covanants with lmited

vaniations by jurisdiction to constitute a uniform security nstrument covering reai property.

UNIFORM COVENANTS. Borower and  ender covenant and agree 2s follows:

1. Payment of Principal, Interest, Escrow Rems, and Lata Charges. Borrowar shell pay when due the principal
of. and interast on, the debt evidenced by the Note and [ale charges due under the Note. Borrower shab alsc pay funds
for Escrow liems pursuant to Saction 3. Payments due under the Note and this Sacurity Instrument shall be made in LS.
curmency. However, if any check ar other inslrument received by Lender as payment under he Note or this Seaurty Insins
ment is relumed 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Sscurity [nsirument be mada in one of more of the following forms, as selactad by Lender: (a) cash; (b) money order;
(<) certiled check, bank chedk, treasurer's check or cashier's check, provided any such chack is drawn upon an instihtion
whose deposits are Insured by a federal agency, instrumentaity, or entity; or {d} Elsctronic Funds Transkes,

Payments are deemad received by Lender when received at the location designated m the Note or at such other
location 8s may be designated by Lender in accordance with the natice provisions in Section 4. Lender may relum any
payment or partial payment if the paymert or partlal payments are inguiicient to bring the Loan cumant. Lender may accept
any payment or partial payment insufficient to bring the Loan cunent, without walver of any rights hereundar or prejudice
ic its rights to refuse such payment of partial ppyments in the future, but Lender is nol nbdigated to apply such paymanis
at the time such payments are acoepled. If each Perindic Payment is appled as of #s scheduled dua date, then Lender
nead not pay nterest on unapplied funds. Lender may hotd such unapplied funds until Borrower makes payment to bring
the Loan current. if Borowear does not do so within & reasonable period of tima, Lendar shall either apply such funds or
return them to Borrowsr. I nol applied earkier, such funds will be appilied to the outstanding princlpal balance under the MNote
immediately pror to foreciosure. No offset or claim which Botrower might have now or n the fulure against Lender shal
rellove Barrower from making payments dug under the Note and this Security Instrumant or parforming the covenants and
agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Sedtion 2, all payments accapled
and applied by Lender shall ba appliad In the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrétary or the monthly charnge by the Secetury
instead of the monthly morigage Insurance premiums,;

Second, {o any isxes, specat assessmenis, leasehold paymenats or ground renls, and %e, flood and other hazard
ingurance premiums, as required;

Third. to interest dus under the Note;

Fourth, to amcrtization of the principal of the Note; and,

Fiith, to late charges due under the Note,

Any application of payments, Insurance proceeds, or Miscellansous Proceeds to principal due under the Note shall
not exiend or posipone the due date, or changa the amount of the Pariodic Payments.

1. Furids for Escrow Hems. Borrower shall pay o Lander on the day Perlodle Paymenta are due under the Nole,
undll the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due for: (a) taxes and assessmeanis
and other flems which can attain priority over this Security Instrument as a lien or encumbrance on tha Property, (b)
leasehokd paymems or ground rents on the Property, if any, (c) premiums for any and all insyrance required by Lender
under Section 5; and (d) Morigage Insurance premiums to be paid by Lender lo the Secretary or the monthly charge by
the Secretery instead of the monthly Morigage Insurance premiums. These tems are called "Escrow Rems.” At origination
or at any time during the tesm of the Loan, Lender may require that Community Association Dues, Fees, and Assess-
memts, if any, be ascrowed by Borrawer, and such dues, fees and assesaments shal be an Escrow [tem. Bostower shall
prompily furnigh to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Furkls
for Escrow Hems unless Lender walves Borower's obligation to pay the Funds for any ar all Escrow ltems. Lender
may waive Borrower’s obligation to pay to Lander Funds for any or all Escrow lferns al any time. Any such waiver may
only be in writing. In the evant of such waiver, Borrawer shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lander requises, shall fumish to
Lender receipis evidencing such paymant within such time period as Lender may require. Borrower's oblgalion t0 make
such payments and to provide recelpts shak for all purposas be deemed to be a covenant and agreemant contained m
this Security instrumenl, as the phrase “covenant and agreement” I3 used in Section b. If Borower is obligated to pay
Escrow Nems directly, purstiant 10 a waiver, and Borrower fails {0 pay the amount due for an Escrow jtem, Lender may
exercise ks rights under Section 8 and pay such amount and Borower shall then be obligated under Section 9 1o repay
{o Lender any such amourd, Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a netice given
In accordance with Section 14 and, upon such revocation, Borrower shall pay to Lendar sll Funds, and In such amounts,
that are #hen required under this Sectlon 3.

Lender may, at any time, cobect and hold Funds in an amount {(a} sufficient to permit Lender 1o apply the Funds al
the time specified under RESPA, and (b) nol to exosed the maximum amount a lender can taquire under RESPA, Lender
shall estimate the amount of Funds due on the basis of currert data and reasonable estimates of axpenditures of future
Escrow hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposhs are insured by a federal sgency, instrumeniality, or artity
(inchuding Lender, if Lender is an Insiitution whose deposits are so insured) of In any Federal Homa Loan Bank. Lender shall
apply the Funds o pay the Escrow iems no later than the time specified under RES PA. Lender shall nol charge Borower
for holding and applying the Funas, annually analyzing the escrow account, or verfying the Escrow Kems, unless Lender
pays Bomower interest on the Furwis and Applicable Law permits Lender to make such a charge. Unless an agreement is
made |n writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Boifower
any Interest or eamings on the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borowar, without charge, an annual accounting of the Funds as required by RESFPA.

i there is a surplus of Funds held In escrow, as defined under RESFA, Lender shall account to Borrower for the
axcees funds in accordance with RESPA. i there is a shorlage of Funds heid in escrow, as defined under RESPA,
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Lender shall notify Barrower as required by RESPA, and Borrower shall pey {0 Lendser the amount necessary o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deflclency of Funds
held in escrow, s defined undar RESPA, Lender shall notify Bonmower as required by RESFA, and Borrower shall pey
io Lender the amount necessary to make up the defigiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bofrower any
Funds hekd by Lender,

4. Charges; Llens, Borrower shall pay ail taxes, assessments, charges, fines, and impositions altributable to the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Faes, and Assessments, if any. To the exteni that these itams are Escrow ltems,
Borrower shall pay themn In the manner provided in Section 3,

Borrower shall prompty discharge any lien which has priority over this Security instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable lo Lender, but only so long as Bor-
rower is performing such agreemeny; (b} contasts the lien in good faith by, or defands agalnst enfercament of the lien i,
legal proceadings which in Lender's oplnlon operate fo prevent the enforcement of tha Len while those procesdings are
pending, but only untll such proceedings are concluded; or (C) securas from the holdar of the ilan an agreement satisfaclory
10 Lender subordinating the lien to this Security Instrument. i Lender determings that sny part of the Proparty is subject lo
a lien which can attain priority over this Security instrument, Lender may give Borrower a nolica identifying the lien. WRhin
10 days of tha date on which that notice is glven, Borrower shall satisfy the lien or take one or more of the actions set forth
above i this Saction 4.

5. Properly Insurance. Borrower shail keep the improvemants now existing or hareafter erected on the Property
insured against loss by fire, hazards included within the term "extendaed coverage,” and any other hazards including, but
not limitad 1o, sarthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained In the
amounts {including deductible leveis) and for the perlods that Lander requires. What Lender requires pursuant to the
preceding santences can change during the temm of the Loan. The insurance camier providing the insurance shall be
chosen by Barrower subiect to Lender’s right to disapprove Barrowsr’s choica, which right shall not be exaerclsed unmea-
sonably. Lender may raquire Borrower 0 pay, in connection with this Loan, either: (2) a one-time charge for flood zona
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification
sarvices and subsequent charges each time remappings or similar changes acour which reasonably might affect such
determination or certification. Barrower shall alse be responsible for the payment of any fess impesed by the Fegeral
Emergency ManagementAgaency in connection with the review of any flood zone detarminaiion resulting from an objection
by Borrowaer.

K Borrower fails 1o maintain any of the coverages described above, Lender may ohitain insuranta coverage, allLender's
option and Borrower's expanse. Lender ig under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Londer, but might or might not protect Barrower, Borrower's equity in the Properly,
ar the contents of Ihe Proparty, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges thal the cost of tha Insurance coverage so obtained might significantly
exceed the cost of Insurdnce that Borrower could have obteined. Any amounts disbursed by Lander under this Section 5
shail become additional debt af Borrower secured by this Security instrument. These amcunts shall bear Intarest at tha
Nota rate from the date of disbursement end shali be payable, with such inlerast, upon notice from Lendar to Borrower
requesting paymant.

Allinsuranoce policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss
payee. Lender shall have tha right to hold the policlas and renewal certificates. i Lender requiras, Borrower shall promplly
give to Lender all receipts of pald premiums and renewal notices. If Bomower oblains sny form of insurance coverage, nol
otherwise required by Lender, for damage to, or destrudtion of, the Properly, such policy shall inciude a standard morigage
dause and shatt name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt nolice 1o tha insurance carrier and Lender. Lender may makeg proof
of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agres in writing, any insurance pro-
coeds. whether or not the underlying insurance was required by Lender, shall be appiled to rastoration or repair of the
Property, if the restoration or repals is economically feasible and Lender's securlty is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance nroceeds uniil Lender has had an cpportunity
to Inspect such Property 10 ensure the work has been completed to Lander's satisfaction, provided that such inspection
ghall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a gingle payment or In
a series of prograss paymants as the work Is completed. Unless an agreement Is made in writing or Applicable Law
requires interes! to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any [hterest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or repair Is not ecanomically
feasible or Lander's security would be lessenad, the insurance proceeds shail be applied 1o the sums securad by this
Security instrument, whether or not then due, with the excess, if any, pald to Borrower. Such Insurance pracaads shall
ba apglied in the order provided for in Section 2.

¥ Borrawer abandons the Property, Lender may file, negotlate and setle any available insurance claim and relaled
matlers. If Bomower doas nat respond within 30 days to a notice from Lender that the Insurance carrlet has offered to sette
a clalm, then Lender may negotlate and seifle the daim, The 30-dey period wil begin whan the notice is given. |n aither
event. or if Lender acquires the Property undar Saction 24 or otherwise, Borrower hereby asskins to Lender (a) Borrower’'s
rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Nota er this Security Instru-
meni, and (b) any other of Borrower's fights (other than the right to any refund of uneamed premiurns paid by Bomrower)
under all insurance policias covering the Property, insofar as such rights are applicable to the coverage of the Progerty.
Lender may use the insurance proceeds either to repair or restore the Property ar {0 pay amounts unpald under the Nole
or thie Securfty Instrumenl, whether or not then due.,
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6. Occupancy. Borrower shal occupy, establish, and use the Property as Barrower's principal residence within G0
days after the sxaculion of this Security instrument and shall continue 1o octupy the Proverty as Bomower's principal
rasidence for at least pne year after the date of ocoupancy, uniess Lender determinas that this requiremant shall cause
undua hardship for the Bormower or unless extenuating sircumsiances exist which are beyond Bomower's contral.

i. Preservation, Maintonance and Protection of the Property; Inspections. Borower shall not destroy, damage
or impalr the Property, allow the Property to deterioraie ar commit wasie on the Property. Boirower shall maintain the Prop-
arty in order to prevent the Praperty from deteriorating or decreasing In value due to s condition, Unless it is determined
-pursuant to Seclion 5 that repalr or restoration is not economically faasible, Bormower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If Insurance or condemnation progeeds are paid in connection with
damage to the Property, Barower shalf be responsible for repairing ar restaring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the rapairs and restoration in a singla paymant or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repalr ar
reslore the Property, Borrower is not relieved of Borrower's obligation for the complation of such repair of restoration.

It condemnation proceeds are pald in connection wilh the {aking of the property, Lender shall apply such proceeds to
tha reduciion of the indebledness under the Note and this Security Instrument, first to any delinquent amounts, and then
to paymeni of principal. Any application of the proceads to the principal shalt not extend or posipone the due dale of the
monthly payments or change tha amouni of such payments,

Lender of its agant may make reasonable entries upon and inspeclions of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior ingpection speciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull i, during the Loan application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ¢ahsent gave materialty false,
misleading, or Inaccurate information or statements 1o Lender (or falled to provide Lender with malerlal nformakion) in
connection with the Loan. Material representations in¢lude, but are not limited to, representalions conceming Bomower's
accupancy of the Property as Borrower's principal residencs.

g. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants end agreements contained in this Security Instrument, (b) there is a legal praceeding that
might significantly affact Lender's interesl in the Property and/or righis under Ihis Security instrument (such a§ a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may atiain priorlty over this Sacurity
Instrument or to enforcs laws or regulations), or {c) Borrower has abandoned the Proparty, then Lender may do and pay for
whataver |3 reasonable or appropriate to protect Lender's interest In the Property and rights under this Sacurity instrument,
including proteciing andlor assessing the value of the Properly, and securing and/or repairing the Froperty. Lendar's actioms
can includa, but are not limited to: {a) paying any sums secured by a lien which has prierity aver this Security Instrument;
(t} eppearing in court; and (c} paying reasonable atiomeys’ fees 1o prolect its inlerest in the Property arxi/or rights under
this Security Instrument, ncluding its secured pesition in a bankrupicy proceeding. Securing the Property inciudes, but Is
not limited to, entering the Property to make repairs, change locks, replace ar board up doors and windows, drain water
from plpes, eliminate building or other ode violations or dangerous conditions, and have ublibes furn ad on or off. Although
Lendar may take actioh under this Section 9, Lender does not have to do sa and is not under ny duty or obligation to do
s0. Itis agresd that Lender Incurs no liabikity for not taking any or all actions authorized under this Sectlon 9.

Any amounts disbursed by Lender underthis Section 9 shall become additional debi of Barmower securad by this Security
(nstrumant. These amounts shall bear inferesl at the Note rate from the date of disbursement and shall be payabile, with
such interes?, upon notice from Lendar ka Bormower requesting paymen.

if this Security Instrument is on a leasehold, Borrower shall comply with all the prowisions of the lease. Borawer shall
not surrender the leasshold astate and interests herein convaeyed or terminate or cancel the greund jease. Borower shall
not, wilhout the express written consent of Lender, alter or amend the ground lease. If Borower acquiras foe title to the
Property, the leasehold and the fee title shal! not marge unless Lender agrees {o the marger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscedlanegus Froceeds are hareby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shull be applied to rastoration or repair of the Fraperty, if
the resloration or repair is economicalty feasible ang Lendar’s security is not lessened. During such repalir and restora-
llon peried, Lender shall have the right o hold such Miscallaneous Proceads until Lender has had an opporturnity to
inspect such Property to enaure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and reslaration in s single disbursement or in 3 series of
progress payments as the work Is compieted, Unless an agreement is made In writing or Applicable Law requires Inter-
est to be paid on such Miscellansous Praceeds, Lender shall not be required lo pay Borrower any interest or eamings
an such Miscellaneous Proceeds. If the restoratian or repair iz not economically feasible or Lendar’s security would be
lessened, the Miscellaneous Proceads shall be applled to the sums secured by this Sacurity Instrument, whelhar or not
then due, with the excess, f any, paid to Borrower. Such Miscellanacus Procesds Shalt be applied In the order provided
for in Section 2.

in the event of a total taking, destruction, of loss in valua of the Property, the Miscellaneoug Proceeds shall be apphed
to the sums secured by Lhis Security Instrument, whether or not then due, with the excess, if any, paid to Barrawer.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Prop-
erty inmediately before the partial taking, destruction, or loss In value is equal 1o or greater than the amount of fhe sums
sacured by this Security Instrument immediately before the partial taking, destruction. or loss in value, Lunless Borrower
and Lender otherwlse agree in wrlting, the sums securad by this Security Instrument shall be reducad by Ihs amount of the
Miscellaneous Proceeds multiplied ty the following fraction: (@} the total amount of the sums secured immediately bafore
tha partial taking, destruction, or loss in value divided by (o) the fair markel value of the Property immadiately before the
partiaf taking, destruction, or loss in value. Any bafance shall be paid to Bomower,

In the evenl of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the Property
immediately befora the partial taking, destructian, or ioss in value is less than the amount of the sums securad immediately
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before the parflal taking, destruction, or loas in value, unless Borrower and Lender otherwise agres in wriling, the Misce-
laneous Proceads shall be applled to tha sume secured by this Securdly Instrurnertt whether or not tha sums are then due.

If the Property Is abandoned by Borrower, or if, afler notice by Lender to Borrowar that the Oppasing FParty {as defined
in the nex1 sentanca) offers to make an award to sattle a dalm for aamages, Borrower fal's to respond to Lender within
30 days after the cale the notlce |s given, Lender is authorized to cotlect and apply the Miscellaneous Procaeds either to
restaration or repair of the Property or t he sums secured by this Securily Insirument, whether or not then due. "Oppos-
ing Party” maans the third party thal owes Borrower Miscallaneous Proceeds or the party against whom Bormower has a
right of action in regard lo Miscallanacus Proceeds.

Borrower shall be in default if any action or proceeding, whather civil or criminal, is begun thet, in Lender’s judgment,
could resuft in fortsiture of the Property or other material Impairment of Lender’s inferest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, if acoederation has occumred, reinstate as provided In Saclion
18. by causing the action or proceeding ta ba dismissad with a nuling thal, in Lender's judgmeni, preciudes forfeiture of
the Property or other material imprinnant of L ender's interast In the Property or rights undet this Security Insirumant. The
proceeds of any award or clalm for damages that are attributable to the impairment of Lender's Intarast In tha Proparty
are heteby assigned and shall be paid to Lender.

All Misceflaneous Proceeds that are notl applied 1o restoration or repalr of the Property shall be appked in the order
provided for in Section 2. -

11. Borrower Not Released; Forbearance By Lender Not » Waiver, Extension of the lime for payment or modiica-
ton of amanilzation of the sums secured by this Securlty Instrumant granted by Lender to Boimower or any Successor in
Interest of Borrower shall not operata to release the Babiity of Bomower or any Successors in Iriterest of Borrower. Lender
shall not be required fu commence proceedings agains! any Successor in Interes! of Borrower or to refuse to extend time
for payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exefcising any
right or ramedy including, without kmitation, Lender's acceptance of payments from third persons, snkties or Successors
in interest of Borrowsr or in amounts less than the amount then due, shall nol be a waiver of or preclude the exercise of
any right or ameady.

12. Joinl and Several Liability; Co-signers; Suctessors and Assigns Bound. Borower covenants and agress
that Barrower’s obligations and llability shall be joint and severul. Howevar, any Bofrower who co-signs this Security
Instrument but does not execute tha Nole {a “co-signer”): {8) is co-signing this Security Instrument only i0 morigags,
grani and convey tha co-signer's Interest In the Property under the terms of this Security Inatrument: (b) is not personally
obiigated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the
Mote without 1he co-signer's consemt,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borower's obligations
under this Security Wnstrument in writing, and J3 approved by Lender, shall oblain all of Borrower's righis and benefits
under this Security Instrument. Borrower shall not be releasad from Borrower's obligations and Nabilty under this Security
Instrument untess Lender agrees to such release in writing. The covenants and agreements of this Security Insirumant
shali bind (except as provided in Section 18} and benefit the successors and assigns of Lender.

13. Loan Charges. Lander may charge Bomower fees for services performed in connection with Borrower's default,
for the pwpose of protecting Landar's interes! in the Property and rights under this Securily instrument, including. but not
limited to, attarmaye' fees, property inspediion and valuation feas. Lender may coflect feas and charges authorized by the
Sacretary. Lender may not charge foes that are expressly prohibited by this Security Instrument, or by Appicable Law,

if the Loas is subject to a law which sets maximum loan charges, and that law is inally interpreted so that the inter-
ext or other loan chargaes coliacted or to be collectad in conneciion with the Loan exceed the permitted bmits, then:
(a) any such loan charge shal be reduced by the amount necessary to reduce the charge fo the permiited I'mit; and
{b) any sums akheady collected from Borrower which exceadad permitted limits will be refunded to Borrower. tender may
choase to make this refund by reducing the principal owed undar the Nete or by making a direct payment to Borrower. if
a refund reduces principal, the reduction wil be treatad ss a partial prepaymant with no changes in the due dale or in the
monthly paymant amount unless the Note hokier agraes In wriling to those changes. Borrower's acceptance of any such
refund made by direct paymeni to Homrower will constitute a waiver of any right of action Bomrower might have srising out
of suich overcharge.

14. Notices. Al notices given by Bomowar or Lender In connection with this Securily Instrument must be in writing.
Any nolice to Borrower in connaction with this Security (natrument shall be deamed 1o have been given to Borrower when
mailed by first ciags mail or when actually delivered to Bormower's notice address If sent by alher maans. Notlce to any one
Borrower shall constitule nolice to al Borrowers undess Applicable Law expresgsly requires otherwrke. The notice address
shall be the Property Address uniess Bomower has designated a substitute notice address by notice o Lender. Bosrower
shall promptly notify Lender of Borrower's change of addrass. if Lender spacifies a proceduna for reporting Bormower's
change of address, then Borrower shail only veport a change of address through that specified procedure. There may be
only one designated notice address undes this Security Instrument at any ona time. Anty notice to Lender shell be given
by Salivering it or by malling it by first class mail to Lender's address staied herein unless Lander has designated anainer
address by nolice 10 Borrower. Any nofice in connection with this Security Instrument shall not be deamad {0 have bean
givan to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applcable Law requirameni will satisfy the corresponding requirement under this Security Instrument,

15. Goveming Law; Severablifty; Rules of Construction. This Securtty instrument shall be guvemed by federal
law and tho law of the jurisdiction In which the Property is located. Alf rights and obligations contained in this Secirlly
Instrument are subject to any requirernents and limitations of Applicable Law, Appkcable Law might explicitly or impiicitly
aliow the parties lo agrea by contract or it might be silent, bt such silence shall nat bs construed ae a prohibition afgains
agreement by confract. In the event that any prowvision or dause of this Security Instrument or the Note conflicls with
Applicable Law, such conflict shall not affecl other provisions of this Securlty Instrument ar the Note which can be grven

affect whhout the canflicting provision.
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As used in this Security instument: (a) words of the masculine gender shall maan and include comesponding neuter
words or words of the feminine gender; [b) words in the singular shal mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to teke any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. As used In this Section 17, "Interest In the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those banaficial interests
transterred In a bond for dsed, contract for deed, instailment sales conlracl or escrow agreement, the intent of which is
the transfer of title by Barower at & fulure date 1o & purchaser,

¥ all or any part of the Property or any Interest n the Property is sold or transferred (or if Borrower is nol a natural per-
son and a beneficial interest in Borrower is soid or Iransfemred) without Lender’s prior written consent, Lender may require
immadiate payment in full of all sums secured by this Sscurily Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lander exercises this option, Lender shall give Barrower notice of acceieration, The notice shall provide a pariod
of not less than 30 days from the dale the notioe is given in accardance with Sectlon 14 wilhin which Borrowar must pay
all sums secured by this Security Instrument. if Borrower falls to pay thege sums prior 1o the expiration of this period,
Lender mey invoke any remedies pesrmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate After Accelaration. if Bomower meels centain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are thal Borrawer: {a} pays Lender all sums which then would
be due under this Security Instrument and the Nole as if no acceleration haa occurred; (b} cures any defaull of any other
covenants or agreerents; (c) pays all expenses incumed in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys' fees, propesty inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest In the Properly and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righls under this Securty Instrument, and Bor-
rower's obligation to pay the sums securad by this Security Instrument, shall continue unchanged. However, Lander is not
required to reinstate i (i} Lender has acceplted reinstatement after the commancement of foreclosure proceedings within
two vears immediately precading the commencesnent of a current foreclosure proceedings; (i) relnstatemeant will preclude
fareclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the llen created by
this Securty instrument. Lender may require that Borrower pay such reinstatement sums end expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chack, treasurer’s check
or cashier's check, provided any such chack & drawn upon an instilution whose deposits are insured by a federal agency,
instrusnentality or antity; or (d) Electronic Funds Transfer. Upon rainstatement by Borrower, this Security Instrument ang
obligations gecured hereby shall remain fully effective as if no acceleration had occurmed, However, this right to reinstate
shall not apply in the case of accelerafion under Section 17.

19. Sala of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest in the Nate {together
with this Security Instrument) can be soki gne or more imes without prior nalice to Borrower. A sale might result in a change
in the antity {known as the “L.oan Servicer’} that collects Periodic Payments due under the Note and this Securily Instru-
mend and perfarms other mortgape foan senvicing obligations under he Note, this Security Instrument, and Applicable Law,
There also might be ohe or more changes of tha Loan Servicer unrélated to a gale of the Note. if thare is & chanje of the
1 oan Senvicer, Borrawer will be given wiitten nolice of the change which will siale the name and address of the new Loan
Sarvicer, the address to which payments should be mede and any othar information RESPA requires in connection wilh a
natice of transfer of servicing. If the Note is sok! and thereafter the Loan is serviced by a Loan Servicer other than the pur-
chaser aof tha Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer or be transferred
to 8 successor Loan Servicer and are not assumed by tha Note purchaser unjess otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage insurance reimburses Lender (or
any enlity (hat purchases the Note) for certain losses { may incur if Bormower does not repay the Loan a5 agreed. Bor-
rower acknowledges and agreas that tha Bosrower is not a third party beneficiary to the conlract of Inswance between
the Secretary and Lender, nor is Bomower entitlad to enforce any agreement batween Lender and the Secretary, unless
explicitty authorized to do so by Applicable Law.

21. Hazardous Substances, As used In this Section 21: (a) "Hazardous Substances” are those substancas defined
as loxle or hazardous substances, poliutants, or wastes by Environmenta! Law and the following substances: gascline,

xerosene, other flammabls or toxic petroleum products, ioxic peslicikdes and herbicldes, volatile solvents, malerials con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law™ means federal laws and laws of

the jurisdiction where the Property is located that relate to health, safety or environmental protection; (g} "Environmantal
Cleanup” includes any response action, remedial action, or removal aclion, as defined in Environmertal Law; and (d) an
= nvironmental Condition” means a condition that can cause, confribute to, or otherwise frigger an Environmentat Cleanup.

Bomower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viotalion of any Envircnmental Law, {b) which creales an Environmental Conadl-
tion, or {¢) which, due ta the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
the value of the Property. The precading two sentances shal not apply to the presencs, use, or storage on the Property of
small quantitles of Hazardous Substances thal are generally recognized to be appropriate to nemeal residential uses and
to maintenance of the Property {induding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation. daim, demand, lawsuit or other action by
any governmental or reguatory agency or private party Involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Enviranmental Condition, inciuding bist not kmited to, any
apiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value af the Property. If Borower leams,
or is notfied by any governmental or regulatory authority, or any private party, that any removal ar other remed|ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmanial Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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22. Grounds for Accelaeration of Debt.
(a} Dafault. Lender may, axcept as Iimited by reguiations issued by the Secretary, in the case of payment defaults,
require Immediate payment In full of al! sums secured by this Security Instrument IF
{iy Bomrower defaults by faling to pay in full any monthly payment required by this Security instrument prior to or
on tha due dale of the next monthly payment, or
(i} Borrewer defaults by faiing, for a pariod of thirty days, to parform any other obligations contalned in this Security
Instrument,
{(b) Sale Without Credit Approval. Lender shak,  permilted by applicable law (including Section 341(d) of the Gam- St
Germaln Depository Institutions Act of 1982, 12 U.S.C. 17014-3(d)) and with the prior approve! of the Secretary, rBUire
immediate payment in full of all sums secured by this Security Instrument if:
() Al orpad of the Proparty, or & beneficial nterast in a trust owning ali or part of the Property, is sold of olharwisg
tranaferved (other than by devise or descent). and
(il The Property is nol occupled by the purcheser or grantee as his or her principal residence, or the purchaser or
grantee doas so occupy ihe Propedy but his or hes eredit has not been approved in accordance with the requie-
ments of the Secretary.
() No Waiver. If circumatances occur that would psimit Lender to require immediate payment in full, but Lender doea
not raquire such payments, Lender does not walva lts rights with respect 1o subsequent events.
(d} Regulstions of HUD Secretary. In many circumsiances regulations issued by the Secretary will imi Lender's
rights, in the case of payment defaults, to require immedlate payment in full and foreclose if nol paid. This Securty
Instrument does not authorize acceleration or fareclosure If not permitted by regulations of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not datermined 10
be eligible for insurance under the National Housing Act within 50 days from the date hereof, Lender may, at its
option. require immadiats payment in fuli of all suma securad by this Security Instrument. A writtan statement of any
authorized agent of the Secretary dated subsequent to B0 days from the dale hereof, dedining to insure this Secunty
Instrument and the Note, shall be deemed condusive proof of such ineliginility. Notwithstanding the foregoing. this
option may not be axercised by Lender when the unavallability of insurance Is salely dve to Lender's failure to remi
a morigage insurance prerdum to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender furthey cavenant and agree as follows.

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lentar's agents 1o collect the rents and revenues and hareby directs each
tenant of the Property to pay the rents to Lender or Lender's egents. However, prior 10 Lender's nolice to Borrower of
Borrowsr's breach of any covenant ar agreement in the Security Insrument, Barrower shall collect and receive all rents
and revenues of the Praperty ax trusiee for the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for addiional security only.

¥ Lander gives nofice of breach to Barrowey: {3) all rents recetved by Borrower shak be held by Barrower as trustes for
benefit of Lender only, 1o ba applad to the sums secured Dy the Security Instrument; (b) Lender ahall ba antitied to collect
and receive all of the rents of the Property; and (c) each lenant of the Property shall pay all rents due and unpad 1o Lerder
or Lender's agent on Lender's written damand o tha tenand.

Borrower has not executed any prior assignment of tha rents and has not and will not parform any act that would pravent
Lender from exercising [ts rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or efter giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so al any time fhere is a breach. Any application of
rents shall not cure or waive any default or invalidate any othar right or remady of Lander. This assignment of ramts of the
Property shall terminate when the debt secured by the Sacurity Instrument is pa'd in ful.

24 Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Bomrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides atherwlse). The notice shall specify: (a} the default; (b) the action recqaaned
1o cure the default; (c) & dete, not less than 30 days from the date (he notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or bafore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shali
further inform Borrower of the right to retnstate after acceleration and the right to bring a court action to assernt
the non-existencae of a default or any other defense of Borrower to acceleration and sale. §f the defautt is not
cured on or hefore the date specified in the notlecs, Lender at lts option may require Immadiate payment in full
of all sums secured by this Securlty Instrument withouwt further demand and may invoke the power of sale ard
any othar remedles permitied by Applicable Law. Lender shal be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not kmited to, reasonable attorneys’ fees and
costs of titie evidence.

If Lender invokes the power of sale, Lender shall give a copy of & notice 1o Borrower in the manner pravided
in Section 14. Lender shall publish the notice of sale once a woek far three consecutive weeks i a newspaper
published n Shelby County, Alabama, and thereupon shall seil the
Property to the highest bidder at public auction at the front doos of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designe# may purchase the
Property at any s&le. Borrower covenants and agrees that the proceeds of the sale shall he applied in the fol-
owing order; (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to R.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secratary requires imme-
diste payment In full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Famity Morigage Foreclosure Act of 1994 (“Act™) (12 U.S.C. 1151 et seq.} by requesting a foreclogure
commissioner designated undsr the Act to commence foreclosuse and to sell the Propertly as provided in the
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Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise available 10 a Lendcr

under this Section 24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instru-
menl. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument,
but only if the fee Is pald to a third party for services randered and the charging of the fee is permilted under Applicable Law.

26. Waivers. Borrower walvas all rights of homestead examption in the Property and relinguishes all rights of curtesy
and doawer in the Property.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
£l
E LLOUGH I - o @i%[mi
‘EL&W V('_/‘/- _ /0’ 3{"'.{’7 {Seal)
ROBIN MCCULLOUGH T - DATE
State of ﬁL— )
Gounty of S"dlg )

On this 3! day of QLM Ze “,T. ﬂ‘ﬁw ‘Saﬂ- wr’k .3 Notary Publle in

and for said county and In sald state, hareby certify that DALE MCCULLOUGH Il AND ROBIN MCCULLOUGH,
whose name{s) Is/are signed to the forsgoing convayance, and who is/are known to me, acinowledged betore
ma that, being Informed of the contents of the conveyance, hefshelthey axecutod the same voluntarily and as

hWﬂnﬂ grdlythe same beare date. Glven under my hand and seal of office this _ (3 | day of

B Mt o2

Notary Pubiic

My Commission Explros:

Tl

Commiaslon Expires

Lender: InterLinc Mortgage Services, L1 C
NMLS ID: 2055886

Loan Originator: Cathy Gapen

NMLS 1D 180225
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