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DEFINITIONS

Words used in mulliple sections of this doacument are defined below and other words are defined in Seciions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Sectian 18,
(A) "Security Instrument” means this document, which is dated Octobear 23, 2017, together with all
Riders o this documant,

{B) “Burrower” is JOSEPH L TURNER, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender 2nd Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of PO. Box
2026, Flint, MI 48501-2026, tel, {888) 679-MERS,

{0} “Lender” iz nterLinc Mortgage Servicas, LLC .

Lender is a Limited Liability Company, organized and exisling

under the laws of Taxas. Lendar's addmess is
10613 Wast Sam Houstan Pkwy, N. Ste 200, Houston, TX 77064,

(E} “Note” means the promissory nole signed by Borrower and dated  October 23, 2017. The Nole
states that Borrower owes Lender NINETY FIVE THOUSAND NINE HUNDRED FIFTY NINE AND NOMOO***#*»»
i‘lii!itttiii'liitiilitiliiiilii!i**.i!Il-lll"ll'lll'lli'l'll'.ii-Dnllam(u‘s- sgs’gsg‘nn )

plus inlerest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debl in full not later
than November 1, 2047.

(F) *Property” means lhe property that is described below under the heading “Transfer of Rights in the Praperty.”

{G) “Loan™ means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Nete, and all sums due under this Security Instrument, plus Interest.

(H) “Rlders"” means all Riders to this Security tnstrument that are: execuled by Borrower. The following Riders are to be
executed by Bomrower [check box as applicable]:

... Adjustable Rate Ridar ... Condominium Rider | | Socond Home Rider
... Balloon Rider X' Planned Unil Development Rider i | Other(s) [specify)

... 1-4 Family Rider ... Biweekly Paymen| Rider

- VIAL Rider

{{i “Applicable Law" means all controlling applicable federal, state and local statules, requlations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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(J) "Community Association Dues, Fees, and Assessmants” means all dues, fees, assessments and other chamges
that are Imposed an Bomrower or the Property by a condominium assaciation, homeownesrs association or similar
organization. |

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnellc
tape sc as lo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, bulis
not limited to, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

(L) “Escrow ltams" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; {li) condemnation or other taking of all or any part of the Property; (i) conveyance In lieu of condemna-
tion; or {iv) misrepresenlations of, or amissions as to, the value and/or condition of the Property.

(N} “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for () principal and intarest under the Note, plus
(i} any amounts under Section 3 of this Security (nstrument,

(F) “RESPA” means the Real Eslale Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implamenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems tha same subject matter. As used in this Security Instrument, “RESPA"
refers to &ll requirements and restrictions that are Imposed in regard to a “federally related mortgage laan” even if the
Loan doas not qualify as a “federally related mortgage loan™ undar RESPA,

(Q) “Successor in Intarest of Borrower' means any parly thal has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures io Lender: {j) the repayment of the Loan, and all renewals, extenslons and modifications
af the Mote; and (il} the performance of Borrower's covenants and agreements under this Security Instrument and the Nole.
For this purpose, Bermower imevocably mortgages, grants and corveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the suceessors and assigns of MERS, with power of sale, the following described property
lacated inthe Gounty [Typs of Recording Jurisdicion] of Shaelby

[Name of Recarding Jurisdiction];

LOT 944, ACCORDING TO THE SURVEY OF WATERFORD TOWNHOMES, SECTOR 1, PHASE 1, AS RECORDED

IN MAP BOOK 31, PAGE 137, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
APN ¥ 22.7-35-2.008-023.000

which cumrently has the address of 513 Waterford Lake Cir, Calera, Alabama 35040
(" Property Address”):

TOGETHER WITH all the improvements now or herealler erected on the property. and all easements, appurienances,
and fixiures now or herealter a part of the properly. All replacements and additions shall also be coverad by this Secursity
Instrument. All of the foregoing is referred to in this Security Instrument as tha *Property.” Borrower understands and
agrees (hat MERS holds only legal tille to tha imerests granted by Borrower in this Security [nstrument, bul, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right 1o
exercise any or all of those inlerests, including. but not limited to, the righl to foreclose and sell the Property; and to take
any action required of Lender including, but not limited Lo. releasing and cancaling this Securily Instrument.

BORROWER COVENANTS that Borrower Is lawfully seisad of the estale hereby conveyed and has the right to
grant and convey the Proparty and that the Properly is unencumbered, except for encumbsances of record. Bomrower
warrants and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to canstitute a uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow Hems, Prepayment Charges, and Late Charges. Borower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant {a Section 3. Paymenis due under
the Note and this Security Inslrument shalfl be made in U_S. cumency. Howaver, if any check or ather instrurment received
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by Lender as paymenl under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
thal any or all subsequent paymenis due under the Nole and this Security Instrument be made in one or more of the
iollowing forms, as selected by Lender: {a) cash; (b) money order; (c) cedified check, bank check, ireasurer's check or
cashler's check, provided any such check is drawn upon an institution whose depaosits are insured by a federal agency.
instrumentality, or entity; ar {d} Electranic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such other
location as may be deslgnaled by Lender In accordance with the notice pravisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficlent 1o bring the Loan currenl. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice lo its rights ta refusea such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepled. If each Perodic Payment is appled as of ils scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makas
payment to bring the Loan current. If Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or retun them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note Immedialely prior to foreclosure. Na offset or claim which Borrower might have naw or in the
future against Lender shall relleve Borrower from making paymenis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2 Application of Payments or Proceeds. Excepl as otherwise described in this Secticn 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (8) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the order
in which il became due, Any remaining amaunts shall be applied first o Jate chargas. second I any other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bammower for a delinguent Perindic Payment which includes a sufficient amount
to pay any late charge due, the paymeni may ba applied to the delinquenl payment and the late change. If more than
onhe Periodic Paymen! is outslanding, Lerdder may apply any payment received from Borrower 1o the repayment of the
Periodlc Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the full paymenti of one or more Perigdic Payments, such excess may be applied {o any iate
charges due. Volunlary prepayments shall be applied first to any prepayment charges and than as described inthe Note.

Any appication of payments, insurance proceeds, or Miscallaneous Proceeds lo principal dua under the Note shall
not exiend or posipone the due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow Itemns. Borower shall pay ta Landar on lha day Periadic Paymients are due under the Nole,
untll the Note is pald in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) {axes and assessmenits
and ofhver items which can attamn pricrity over thls Security Instrument as alien or encumbrance on the Property: (b) lease-
hold payments or ground rents on tha Praperty, If any; (c) premiums far any and all insurance required by Lender under
Saction 5] and (d) Morgage Insurarnce premiums, Iif any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Seciion 10, These lems are called “Escrow
lterns.” At originalion or al any time during the term of the Loan, Lender may require that Cammunily Assaciation Dues,
Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
item. Bormower shall promptly furnish to Lender all notices of amounts ta be paid under this Section. Borrewer shall pay
Lender the Funds for Escrow ltems untess Lender waives Borrower's chligation to pay the Funds for any or all Escrow
items. Lender may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such walver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payabila,
the amounts due for any Escrow Hems for which paymenti of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time pericd as Lender may require. Borrower's
obligation to make such paymenis and to provide receipts shafl for ail purposes be deemed to be a covenant and agree-
ment contained in this Securily Instrumenl, as the phrase “covenant and agreement” is used in Section 8. If Borrower
is obligated to pay Escrow |lems direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 3 and pay such amount and Borrower shall then be cbligaled under
Sectian 9 to repay lo Lender any such amaunt, Lender may revoke the waiver as to amy or all Escrow ltems at any time
by a nolice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay Ie Lender all Funds, and
in such amounts, thal are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amaount (a) sufficient ta permit Lender 1o apply the Funds at
the Ume specified under RESPA, and (b) nat to exceed the maximum amaount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or alherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institulion whose deposits are so insured} ar in any Federal Home Loan Bank. Lengier
shall apply the Funds to pay the Escrow Items no later than the time spacifiad undar RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow (tems,
unleas Lender pays Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unlass
an agreement is made in writing or Applicable Law requires interest lo be paid on the Funds, Lender shall not be required
lo pay Borrower any interes! or aamings on the Funds. Borrower and Lender can agree in writing, however, {hat interest
shall be paid on the Funds. Lender shall give to Barrower, without charge. an annual accounting ofthe Funds as required
by RESPA.

i there i5 & surplus of Funds held in escrow, as defined under RESPA, Lender shall accourd lo Borrower for the excess
funds in accordanca with RESPA, If theva is a2 shorlage of Funds held In escrow, as defined under RESPA, Lender shall
notify Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary io make up the shorage
in accordance wath RESPA, but in no mare than 12 monthly payments. If there is a deficency of Funds held in escrow, as
defined under RESPA, Lender shall noléy Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums securad by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargas; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to the
Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmenits, if any. To the axtant that these items are Escrow items,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge anylien which has priarity over this Security Instnsment unless Bormrower: (a) agrees
in writing to the payment of the obligalion secured by the lien in a manner acceptable 1o Lender, but only so long as
Barrower is performing such agreement; (b) coniests the lien In good faith by, or defends against enforcement of the lien
In, legal precaedings which in Lender's opinian aperate to prevent the enforcament of the lien whiie thase proceedings
are pending, but anly until such proceedings are concluded; or (c) secures from the holder of ihe lien an agreement sat-
Isfactory to Lerder subordinating the lien to this Security Instrument. if Lender delermines that any part of the Property
Is subjact to a lien which can altain priarity aver this Securlly Instrument, Lender may give Borower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy tha §an or take one or more of
the actions sel forth above in this Saction 4.

Lender may require Bormower {a pay a8 one-time charge for & real estale tax verification and/or reporting service used
by Lender in cannection with this Loan.

3. Property insurance. Borrower shall keap the improvements now existing ar hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but nof
limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(induding deductible levels} and for the periods that Lender raquires. What Lender requires purzuant to the preceding sen-
lences can change during the term of the Loan. The insurance carmier providing the insurance shail be chosen by Bormower
subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2one determination, centifica-
tion and tracking services; or (b) a one-tima charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reascnably might affect such delenmination or certification.
Borrower shall also be responstble for the payment of any fees imposed by the Federal Emergency Management Agency
in conneclicn with the review of any flood zona determination resulting from an objection by Bommower.

It Borrower faiis (o maintain any of the coverages described above, Lendermay obtain insurance coverage, at Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall covar Lender, but might ar might not protect Borrower, Borrower’s equity in the Property,
ar the contents of the Properly, against any risk, hazard or liabllity and might provide greater or kesser coverage than
was previously in effect, Borrower acknowledges thet the cost of the insurance coverage so abtained might significantty
exceed the cost of insurance that Borrewer could have obtalned, Any amounis disbursed by Lender under this Seption 5
shall bacome additional debt of Borrower secured by this Security Instrument. Thase amounts shall bear interas| at the
Note rale from the date of disbursement and shall be payable, with such interest, upon nolica frorn Lender to Borrower
requesting payment.

All insurance policies required by . ender and renewals of such policies shall ba subject to Lender's right 1o disapprove
such paolicies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the righ! lo hold the policles and renewal certificates. if Lender requires, Borrower shall
promplly give to Lender all racaipts of paid premiums and renewal notices. If Borrower oblains any form of insurance
covirage. not otherwise required by Lender, for damage ta, or destruction of, the Property, such policy shall indlude a
standard morigage clause and shall name Lender as marigagee andfor as an additional loss payee.

In the event of loss, Berrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whelher or not the undertying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the resloration or repair is economically feasible and Lender's security Is not lessened. During such repair
and restoration peried, Lander shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property {0 ansure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single paymant or in
a series of progress paymenis as the work is compleled. Unless an agreement is made in wriling or Applicable Law
requires inferest to be paid on such insurance proceeds, Lander shall nol be required lo pay Borrower any interest or
earnings cn such proceeds. Fees for public adjusters. or other third parties, retained by Barrower shall not be paid out
of the Insurance proceeds and shall be the sole cbligation of Borrower. if tha resioralion or repair is not sconcmically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then due, with the excess, if any, paid to Borower. Such insurance proceeds shall
be applied in the order provided for in Seclion 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may negotiale and setile the claim. The 30-day period will begin when tha notice is given.
In either event, or if Lender acquires the Properly under Seclion 22 or otherwise, Bormower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumenl, and {b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property. Lender may use the insurance proceeds either lo repair or reslore the Property or ta pay amounts unpaid
under the Note or thls Securlty Instrument, whather or not then due.

B. Occupancy. Borrower shall accupy. establish, and uss the Property as Bomower’s principal residence within
60 days after the executian of this Security Instrument and shall continue o accupy the Property as Borrower's principal
residence far at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.
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i. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheather or not Borrower
is residing In the Property, Borower shall maintain the Property in order to pravent the Property from deleriorating or
decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or restoration Is not
economically feesible, Bomower shall promptly repair the Property if damaged to avoid furthar deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Praperty, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released proceeds for such PUrposas.
Lender may disburse proceeds for tha repairs and resteration in a single payment or In a series of progress paymanis
as the work is completed. If the insurance or condemnation proceeds are not sufficient Lo repair or restare the Property,
Borrower is not relievad of Borrower's obligation for lhe completion of such repair or restoration.

Lender of ils agent may make reasonable entries upon and inspections of the Property. If il has reasonable cause,
Lender may inspact the interlar of the improvements on the Property. Lender shall give Borower nolice al the time of or
prior to such an interiar Inspection specifying such reasanable cause.

3. Borrower's Loan Application. Borrower shall be in defaull if, during the Lozan application procass, Borrower os
any persons or eniities acting at the direction of Bormower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material infarmation) In
connection with the Loan. Malerial representatjons include, but are not limited to, representations concerning Borrower's
eCcupancy of the Property as Borrower's principal residence.

9. Pratection of Lender’s Interast In the Property and Rights Undar this Security Instrument. If (a) Borrower
fails to perfiorm the covenants and agreements cantained in this Security Instrument, (b) thers is a legal proceeding that
might significanily affect Lender's intarest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankmuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attaln priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriale to protect Lender's interest in the Property and rights under
this Security Instrumant, Including protecting arwl/or assessing the value of the Properly, and securing andior repairing
tha Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a llen which has prior-
ity over this Security Instrument; (b) appearing in court; and {c) paying reasonable attameys’ [ees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured posifien in a bankruptey proceeding.
Securing the Property includes, bul Is not limited to, entering the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipes, eliminate building or olher code violations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take action under this Saction 9, Lender does nol have (o
do 30 and is nol under any duty or obkgation to do so. It is agreed thal Lender incurs no Rability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secursd by this
Security instrumant. These amounts shall bear interest at the Nole rale irom the date of disbursement and shall ba pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily instrument |s en a leasehold, Borrower shall comply with all the provisions of the lease. Bormower
shall not surrender the leasehold estate and interasts herein conveyed or terminatea or cancel the ground lease, Borrower
shall not, without the express written censent of Lender, altar or amend the ground lease. Il Borrower acquires fee title
to the Praperty, the leasehold and the fee title shall nol merge unless Lender agrees to the merger in wiiting.

10. Mortgage Insurance. If Lendar required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums requireéd 1o maintain the Merigage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borower was required to make separately designaled payments toward the pramiums for Morigage Insurance, Bar-
rawer shall pay the premiums required to obtain coverage substantially equivalant (o the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost lo Borrower of the Morlgaga Insurance previously in efiect, from an
alternate mortgage insurer sekected by Lender. If substantially equivalent Morlgage insurance coverage is not available,
Borrower shall continue Lo pay to Lender the amount of the separately designated paymients that were due when the
insurance coverage ceased to be in affect. Lender will accept, use and retain these paymenls as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact thal the Loan
Is ultimatety paid in full, and Lender shall not be required to pay Borrower any inleresi or eamings on such loss reserve.
Lender canne longer require loss reserve payments if Mortgage Insurance coverage (inthe amount and for the period that
Lender raquires) provided by an insurer selected by Lender again becomes available, is oblained, and Lender raquires
separately designated payments loward the premiumns for Morigage Insurance. If Lender required Mortgage Insurance
as a condilion of making the Loan and Borrower was required (0 make separately designaled paymenis toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writien agreement between Borrower and Lender providing for such termination or uniil lermination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inlerest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entily thal purchases lhe Note) for certain losses it may incur if Bor-
rower does nol repay the Loan as agreed. Borrower [s nol a party to the Morlgage Insurance.

Morlgage insurers evaluate their tolal risk on all such Insurance in force from time ta time, and may enler into agree-
ments wilh olher parties thal share or modily their risk, or reduce losses. These agreaments are on tarms and conditions
that are satisfaciory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer (o make payments using any source of funds that the mortgage insurer may have
available (which may include funds oblained from Morigage Insurance premiums).

A3 a result of these agreements, Lender, any purchaser of the Nota. another insurer, any reinsurer, any cther enlity,
or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might be charac-
lerized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the: morigage
Insurer's risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share of the Insurer's
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sk in exchange far a share of the premiams pald to the insurer, the arrarigement Is often lermed “captive reinsurancs.”
Further:

(a) Any such agreements willnotatfectthe amounts that Borrowar has agraad to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreamants will not increase the amaunt Borrower will owe for Mortgage
Insuranca, and thay will not entitle Borrower to any refund.

(b} Any such agreemants will not affact the rights Borrowar has - If any - with respect to the Mortgage
Insurance under the Homeownars Frotaction Act of 1998 or any othar law. Thesa rights may include the right to
recalva cartain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have thae Mortgage
Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unaarned at the time of such cancellation or terminatlon.

1. Asslgnmant of Miscellanecus Procaeds: Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceads shall be applied o restoration or repair of the Property,
if the restoration or repair [s economically feasible and Lender's security is not lessened. During such repalr and resto-
ration period, Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had an apportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and rastoration in a single disbursement or in a series of
pragress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscallaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not
then due, with the excess, if any, pald {0 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Seclion 2,

In the event of & tolal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by lhis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe evert of a partial laking, destruction, or [0ss in value of the Proparty in which tha fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before tha pariial taking, destruction, or (oss in value, unless Borower
and Lerder otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitipked by the following fraction; (a) the lolal amount of the sums secured immediataly
before the partial taking. destruction, or loss in value divided by (b) the fair market value of the Propery immediately
before the partial taking, deslruction, or less in value. Any balance shall be paid to Barrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair marke{ value of the
Property immediately before the partial laking, destruction, or koss in value I3 l2ss than the amount of the sums secured
immediataly bafore the partial taking, destruction, or loss in value, unless Bomower and Lender otharwise agrea in wit-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securty Instrument whether or not the
sums are then due.

It the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award o seltle a claim for damages, Borrower falls to respond to Lender
within 30 days after the dale the notica I8 given, Lender is authorized to collect and apply the Miscellanaous Proceeds
either to restoralion or repair of tha Property or to the sums secured by this Security Instrumant, whalher or not then
due. "Oppasing Party” means the third party that ewes Borrower Miscallaneous Proceeds or the party against whom
Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bie In defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairmant of Lender’s interesl in the Preperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, relnstale as provided
in Sectlon 19, by causing the action or pruceeding to be dismissed with & ruling thal, in Lender's Judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Securlty
Inslrumenl. The proceeds of any award ar claim for damages that are atiributahle to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianzous Proceeds thal are not spplied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Walver. Extension of the time for payment or modifi-
calion of amorlization of {he sums secured by this Security Instrument granied by Lander (o Borrower or any Successor
in Interest of Bomower shall not operale to release the liabdity of Bomower or any Successors in Interest of Borrower.
Lender shall not be required o cammeance proceedings againsi any Successor in Interest of Bormower or 1o refuse 1o
extend time fgr payment or otherwise modify amotization of the sums secured by this Security Instrument by reasan
of any demand made by the original Barmower or any Successars in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, withaut limilation, Lender’s acceplance of paymeanis from third persons, entilies
or Successors in Interest of Bormower or in amounts less than the amount then due, shall nal be a waiver of or praclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succassars and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Barmower who co-signs this Secunty
Instrument but does nat execule the Nale (a “co-signer’}: (a) is co-signing this Security Instrument only o morigage.
grant and canvey the co-signer’s inlerest in the Property under the terms of this Securily Instrument; (b) is not person-
ally abligaled lo pay the sums secured by this Securily Instrument; and (c) agrees Ihat Lendar and any other Borrower
Can agree 1o exiend. modify, forbear or make any accommodalions with ragard 1o the terms of this Security Instrument
or the Note wilhoul the co-signer's consenl.

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower wha assumes Borrower's obligations
under {his Security Insirument in writing, and is approved by Lendar, shall obtain all of Bomower's righls and benefils
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under this Security Instrurment. Bormower shall not be released from Borrower's obligations and Il abdity under this Security
Instrument unless Lender agrees to such release in writing. The covenanis and agreemenis of this Security Instrument
shall bind (except as pravided in Seclion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borower fees for services performed in conneclion with Borrower's default,
for the purpose of prolecting Lender’s interest in the Properly and rights under this Security Instrument, Including, bul
not limited to, allormeys’ fees, property inspection and valuaticn fees. In regard lo any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not ba construad as a prohibition on the
charging of such fee. Lender may nol charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subjact 10 a law which sats maximum loan charges, and that law Is finally interpreled so that the interest
or other loan charges collected or to be coklacled in connection with the Loan exceed the permitted fimits, then: (a) any
such loan charge shall be raduced by the amount necessary to reduce the charge lo the permified limit; and (b) any sums
already collected from Borrower which exceeded permitied limils will be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owad under the Nota or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaymeni without any prepaymeant charge {whether or nol a
prepayment charge is provided for under the Note). Borrower's acceplance of any such rafund made by direct payment
to Borrower will constilule a waiver of any right of action Borrawer might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi be in wriling.
Any notice to Borrower In connection with 1his Security Instrument shall be deemed to have heen given to Borrower when
mailed by first class mall or when actually delivered to Borrower's nolice address if senl by other means. Notice te any one
Borrower shall constitute notica lo al) Borrowers unless Applicable Law expressly requires otherwisa, The nolice address
shall be the Property Address unless Bormower has designated a substiluie notice address by nolice to Lender. Borrower
Shall promptty notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Barrower's
change of address, then Bamower shall only report a change of address through thal specified procedure. There may be
only cne designated notice address under this Security Instrumenl at any one lime. Any nolice 1o Lender shall be given
by delrvering it ar by mailing i by firet class mall to Lender's eddress stated herain unless Lender has designated another
address by nolice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given 1o Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicatife Law requirement will satisfy the comesponding requirernent under this Security Instrument.

16. Governing Law,; Severabllity; Rulas of Construction, This Security Instrument shall ba govemed by federal
law and the faw of the jurisdiction in which the Property is located. AR rights and obligations contained in this Securily
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrea by contract or it might be silent, but such sikence shall not be canstrued as a prohibition against
agreement by coniract, in the event that any provision or clause of this Secuwrity Instrument or the Note conflicts with
Applicabile Law, such conflici shall not affect other pravisions of this Security Instrument or the Note which can be given
eflect without the conflicting provision.

AS used in this Security Instrument: (a) words of the masculine gender shall mean and includa corespongding neuter
words or words of the feminine gender; (b) words in the singular shall mean and ingiuda the plural and vice versa: and
(c) the ward "may” gives scla discretion without any abigation 1o take any action.

17. Borrower's Copy. Borrower shall be given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrowsar, As used in this Section 18. “Interest in the
Properly” means any legal or beneficial interest in the Property, in¢luding. but not limited te, those beneficial intarasts
transferred in a bond for deed, contract for deed, inslallment sales contract or escrow agreemeant, the intent of which is
the transier of title by Borrower at a future date to a purchaser.

I all or any pari of the Property or any Inferest in the Property is sold or transferred (or if Borrower is nol a ratural
person and a beneficial interest in Bomower is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment in full of al sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration, The notice shall pravide a period
of nol less than J0 days from the date the notice Is givan in accordance with Section 15 wilthin which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails lo pay {hese sums prior to the expiration of this period,
Lender may invoke any remedies pemmitted by this Security Instrument withou! further nolice or demand on Bofrowes:

19. Borrower’s Right to Relnstale After Accaleration. If Borrower meels certain conditions, Bormower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior lo the earliest of (a) five days before
sale of the Property pursuant to any power of sale contained in this Secunty Instrument; (b) such other penod as Applicable
Law rmight specify for the termination ol Bomower’s right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borower: (a) pays Lender all sums which than would be due under this Sacurity
Instrument arkd the Nole as if no acceleration had occumed, (b} cures any default of any other covenants ar agreements;
{c) pays ali expenses incurred in enfarcing this Seaurity Instrument, including, but nd limited o, reasanable atlomeys'’
fees, property inspection and valuation fees, and pther fees incumed for the purpose of protecting Lender’s Interest in the
Property and rights under this Security Instrument, and (d) takes such action as Lender may reasonably require lo assure
that Lender’s interest in the Properly and rights under this Security Instrument, and Bormower's obligation to pay the sums
secured by this Security Instrumnent, shall confinue unchanged. Lender may requine that Borrower pay such reinstalement
sums and expenses in one or more of lhe fallowing forms, as selecled by Lender: {a) cash; (b) money order: {c) certified
theck, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instiiution whose
deposils are insured by a Tederal agenty, instrumentality or enlily; or {d) Eiaclronic Funds Transfer LIpon reinslatement
Dy Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinslale shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance. The Note or a parlial interest in the Nole
(together with this Securily Instrument} can be sold ane or more times wilhout prior notice to Borrower. A sale rmight
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result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Nole, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note,
there is 8 change of the Loan Servicer, Barrower will ba given written nolice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of sarvicing. If the Note 1= sold and thereafer the Loan is senviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions lo Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othervwise provided by the Nole purchaser,

Neither Borrowar nor Lender may commenca, join, or be joined to any judiciel action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the alher party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borower or Lendar has natified the other parly {with such notfce given in compliance with the requirements of Saction
1%) af such alleged braach and afforded the other party hereto a reasonable period after the giving of such nolice to take
corrective action. If Appkcable Law provides a time period which must elapse before certaln actlon can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Bomower pursuant to Section
18 shall be deemed to sallsfy the notica and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used In this Seclion 21: (a} “Hazardous Substances” are those substances defined
as toxic ar hazardous ‘substances, pollutants, or wasles by Environmental Law and the following substances: gasofine,
kerosene, other lammable or taxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials con-
laining asbestos or formaldehyde, and radiozctive materials; (b) “Enviranmentsl Law’ means federal laws and laws of
the jurisdiction where the Property Is locatad thal relale to health, safaty or environmental proteclion; (¢) “Environmenial
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition thal can cause, contribute to, or otherwise lrigger an Environmental Cleanup.

Bomower shall not cause or pesmil the presence, use, disposal, storage, or releasa of any Hazardous Substances, or
threalen to release any Hazardous Substancas, en or in the Property, Bamower shall not do, nor aliow anyona else to do,
anything afiecting the Property (a) that is in vialation of any Environmental Law, (o) which creates an Environmantal Condl-
ion, or {c) which, due to the presence, use, or releasa of a Hazardous Substance, creates a condition that adversely affecis
the value of the Property. The preceding two sentences shall not apply to the presence, use, ar storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nermal residential uses and
te maintenance of the Property {including, but not limited to, hazardous substancas in consumer products).

Borrower shal promptly give Lender writian notice of (a) any investigation, claim, demand, Iawsult of other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substiance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not limited to,
any spilling, leaking, discharge, relaase or threat of release of any Hazardeus Substance, and (c) any condition caused
by the piesence, usa or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, of is notified by any governmenial or regulatory authority, or any private party, that any ramoval or ather
remediation of any Hazardous Substance affecting the Propearty is nacassary, Bomower shall promplly take all necessary
remedial actions in accordance with Eavironmantal Law. Nothing herein shall creale any abligation on Lender for an
Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelaration; Ramedies. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenanl or agreemsnt in this Security Instrumant {but not prior to accalaration under Section
18 unless Applicable Law provides otherwise). The notica ghall specify: {a) the default; (b} the action required
to cura the default; {c) a date, not less than 30 days from the date the notice Is given to Borrowar, by which the
default must ba cured; and (d} that fallure to cure the default on or before the date specified in the notico may
result in acceleration of the sums secured by this Sacurlty Instrument and sale of the Proparty. The notice shall
further inform Borrowar of the right to reinstate after acceloration and tha right to bring a court action to assert
the non-existanca of a default or any other dafanse of Borrowar to acceleration and sale. It the default is not
cured on or belore the date spacified in the notice, Lander at its option may requira Enmediate payment in fult
of all sums sacured by this Sacurity Instrument without further demand and may Invoke the power of sale and
any other remedles permitted by Applicable Law. Lender shall bs entitled to collect all axpanses Incurred in
pursuing the remedies provided In this Sectlon 22, including, but not limited to, reasonable attorneys’ fees and
costs of titla evidence.

If Lender invokas the pawer of sale, Lender shall give a copy of a notice to Borrowar in the mannar provided
in Section 15. Lender shall publish tha notlca of sale once a week for three consacutive weeks In a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest biddar at public auction at the frant door of the County Courthouse of this County. Lander
shall deliver to the purchaser Lender's deed conveying the Property, Lender or its designee may purchase tha
Proparty at any sale. Borrowar covenants and agrees that the proceeds of the sale shall be applied in the
followling ordar: (a) ta all expenses of the sale, including, but not limited to, reasonable attorngys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or parsons lagally entitled to .

21. Release. Upon payment of all sums secured by this Security Instrumenl, Lender shali release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may chaige Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Z4. Waivers. Borrower waives all rights of homesiead exemption in the Property and relinguishes all nghts of curtesy
and dower in the Froperty.
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and in any Rider executed by Bomower and recorded with it.

Witnesses:

State of ALABAMA )
County of SHELBY )

onthis_23Td day of October | 201¥ | theundersigned . Notary Public
In and for sald county and in sald state, hereby cerlify that JOSEPH L TURNER, whose nama(s) Is/are signed
to the foregoing conveyance, and who is/are known to me, acknowladged before me that, haing informed of
the contents of the conveyanca, ha/shaithay exscuted the same vnlggﬁrlly and as his/har/thair 55'19“ the day

the same bears date, Glven under my hand and seal of office this day of _Uclober

- H
. H i b H -
y H . .. i H N . .
v TN R G EE  aRaaaan

Lender: InterLinc Mortgage Services, LLC
NMLS [D: 205696

Loan Qriginator: Cathy Gapen

NMLS (D: 190225
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
October, 2017 and is incarporaled into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Securily Deed (the “Security Instrument”)
of the same date, given by the undersigned {the “Borrawer™) o secure Borrower's Note
{0 InterLinc Mortgage Servicas, LLC, a Limited Liability Company

* | (lhe “Lender™)
af lhe same date and covering the Property described in the Security Instrument and
localed at: 513 Wataerford Lake Clr, Calara, AL 35040

The Propetty Includes, but is not limited to, a parcel of land improved with a dwelling.
together with other such parcels and certain common areas and facilities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

. _ (the “Declaration”).
The Property is a part of a planned unit development known as waterford townhomes

(the “PULY"). The Property alsoincludes Borrower’sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shallperform all of Borrower's obligalions under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration:
(ii) articles of incorporation, trust instrument or any equivalent document which creales
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when due, all dues and assessmenis
impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a
generally acceptedinsurance carrier, a “master” or*blanket” policy insuring the Property
which Is satisfactory to Lender and which provides insurance coverage in the amounis
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, indluding, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to mainlain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as a candilion of this waiver can change during the term of the loan.
~ Bomrower shall give Lender prompt notice of any |apse in required property
Insurance coverage provided by the master or blanket policy.,

In the event of a distribution of propenty insurance proceeds in lieu of restoration or
repair following a loss ta the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender
shall appg' the proceeds to the sums secured by the Securily Insirument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasaonable to ensure that the Owners Association mainfains a public liability insurance
policy acceptable in form, amount, and exient of coverage to Lender.

Initlals:
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D. Condemnation. The proceads of any award or claim for damages, direcl or
consequential, payable to Barrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
oI for any conveyance in lieu of candemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
securily Instrument as provided in Section 11.

~E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either padition or subdivide the Property or consent
10: {1} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation o eminent domain,; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (ii)) termination
of professionalmanagementandassumptionof seli-management of the Owners Association;
or {ivy any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Horrower and Lender a?ree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with
interest, upoen notice from Lender te Borrower reqguesting payment,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis
contained in this PUD Rider.
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