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STATE QF ALABAMA }

}
COUNTY OF SHELBY )

THIS MORTGAGE, made and entered into this 24" doyof _Iuly, 2015 by and between _JEREMY LYNDON CARROLL AND WITE, ELI
GARRISON CARROLL hereafer referred to as “Mortgagor,” whether one or more}, and Coosa Pings Federal Credit Union, Coosa Pines, Alabama 35044

(herein referred to as “Mortgagee™}.

1

WITHMESSETH:

WHEREAS, the said Mortgagor is justly indebted to Morigages in the sum of _ONE HUNDRED FORTY FIGHT THOUSAND FIVE HUNDRED
DOLLARS AND NO/UI {8148.500.00) as evideneed by a Promissory Note of even date hergwith which bears interest as provided thergin which is payable m
accovdance with i1s torms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt gvidenced by said Promissory Note and any and all extensions
and rencwals thergof, or of any part thereof, and any additional interest that may become due on any such extensions snd renewals, or any pant thereof (the
aggregate amount of such debt, including any extensions and renewnls and interest due thereon, is hereinafier cotlectively called “Debt”™) and compliance with ai}
the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated
SHELBY COUNTY, Alubama (said real estate being hereinafier catied “Real Estate™), to-wit:

Lot 33, according to the Survey of The Willows, Phase One, as recorded in Map Book 27

Page 62 in the Office of the Judge of Probate of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Together with all the rigius, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, afl of which shall be deemed Real
Estate and shall be conveyed by thizs mongage.

TO HAVE AND TO HOLD the Real Estate unio the Mortzages, i7s successors and assigns forever, The Mortgagor covenants with the Morgagee
that the Mortgagor is lawlully seized in fee simple of the Real Estute and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate 15
free of all encumbrances, exeept the lien of current ad valorem taxes, angd the Mortgagor will warrant and forever defend the title to the Real Estate unto the
Mortgagee, aganst the Jawlul claims of all persons, except as otherwize herein provided.

For the purpose of further securing the payment of the deht, the Mortzazor agrees to: (1) nay promptly when due all taxes, assessments, and other liens taking
priority over this mortgage (heremafier jointly called *Lizns®), when imposed legally upon the Real Estate and if default is made o the payment of the Liens, or
any part thereof, the Morigagee , at s option, may pay the same; £2) keep the Real Estate continuousty insured, in such manner and in such companies as may
be satisiactory 16 the Mortgagee, against toss by fire, vandalism, malicious mischief and other perils usaally covered by & fire insurance policy with shndard
extended coverage endorsements, with loss, iFany, payable to the Mortgagee, as its interest may appear; such insurance 1o be in an amound sufficient to cover L
debt. The oniginal insurance policy, and all replacements therefore, shall be delivered 1o and held by the Mortgagee until the debt is paid in full. The original
insurance policy and all replacements therefor must provide that they may not be cancelled withowt the insurer giving at least fiftean days prior written notice of
such cancellation to the Mortgugee. The Morigagor hereby nssigns and pledges to the Morigagee, as further security for the payment of the deb, ¢ach and every
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, logether with all the right, title and interest of the
Morigagor in and Lo ¢ach and every such policy, including but not limited to all of the Morigagor’s right, title and interest in and 10 any premiums paid on such
hazard insurance, including all right to return premiums, 1§ the Mortgager fails 1o keep the Real Estale insured as specified above then, at the election of the
Mortgagee and without notice (0 any person, the Moripager may declare the entire debt due and payable and this mortgage subject fo foreclosure, and this
martgage may be foreckosed as herenafter provided: and, regardless of whether the Morigagee declares the entire debt due and payvable, the morigagee may, bul
shall not be obligated to, insure the Real Estate for its full insurable vaipe (or for such lesser amount as the Mortgagee may wish) against such risks of ipss, for its
own benelfit the proceeds from such insurance (less vost of collecting same), if collected, 10 be credited against the debl, or at the election of the Mortgagee, such
proceeds may be used in repaiting ar reconsiructing the improvements {ocated on the Real Estate. All amounts spent by the Morngagee for insurance or for the
payment of Liens shall become a debt due by the Morigagor to the Morlgagee and at once payable without demand upen or notices to the Martgagor, and shall be
seeured by the lien of this smortgage, and shall bear interest from the date of payment by the Morntgagee until paid at the then current junior marigage rate at said
Credit Unton., The Morigagor agrees to puy proraptly when due the principal and interest of the debt and keep and performy every other covenant and agreement
of the Promissory Mote secured herebw,

As further sccurity for the payment of the deht, the Mortgagor herchy assigns and pledges o the Mortgagee, the following described property rights, claims,

rents, prodits, 15sues and revenues,

b} Al rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafler created
reserving to the Mortgagor, so long as the Morigagor is not in default hiereunder, the right 1o receive and retain such rents, profits, issutes and reventes.
2) Al judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the wking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any
rights appurtenant thereto, including any award for change of grade of sireets, and all payments made for the voluntary sale of the Real Estate, or any par
thereof, in licu of the excreise of the power of eminent domain, shall be paid 1o the Morigagee. The Mongagee is hereby authorized on behalf of and in the
name of the Morfgagor to execute and deliver valid aciquitiances for, app&&f from, any such judgments or swards. The Mortgagee may apply all such sums
received, or any part thereof, afier the payment of all the Mortgagee's expenses incurred afler the payiment of all the Mortragee's expenses ingurred in
connection with any proceedings or transaction deseribed in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as the
Mortgagee clects, or, af the Mortgagee's option, the entite smount or any part hercof 30 received may be released or may be used to rebuild, repair or restore any
or all of the mmprovenents located on the Reg) Estate,

The Morigagor herchy incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Morigagor agrees
that, in the event that any provision or clause of this Mortgage or the Promissory Note conflict with applicable law, such conflict shall not affect any other
provisions pf this Morigage or of the Promissory Note which can by given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are
severable and that, i any one or more of the provisions contained in this Morgage or in the Promissory Note shall for any reason be held to be invalid, illceal, or
unenforceable in any respect, such invalidity, illegatity, or unenforceability shall not affect any other provision hereof, this Mortgage shall be eonstrued s if such
invatid, Hiegal or unenforceable provision has never been contained herein, '

| Th @ﬂﬂgﬁﬁﬁr agrees to take good care of the Real Estole and all improvements located thercon and not (o commil or permit any saste thereon, and at ai
times to maintam such improvements in as good condition as they are, reasonabie wear and tear excepivd.

I all or iy part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prior written consent, exeluding (a) the
wreation of a lien or enciinbrance sybordinate to this Mortgage (b} the creation of a purchase money sceurity inerest for household appliances (c) the transfer by
devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option 10
p-it-{cham Muortgagee may, at Morgagee’s option, deelare alt of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have
warved such option to accelerate i, prior to the sale or transfer, Morigagee and the person to whom the Real Sstate is to be sold or transferred reach agreement in
writing that the credit of such person is satisfactory 1o Mortgagee and that the interest payahle on the sums secured by this Mortzage shall be at such rate as
Morigagee shall request. N

T‘he M-ﬂ{iﬁgzﬂf agrees that no delay or faigum of the Mortgagee to exercise any option o declare the debt duc and payable shall be deemed a waiver of the
M?ff-gﬁgﬂﬂ' s right 1o exereise such option, cither a5 to any past or present default, and it s agreed that no terms or conditions contained in this morigage may he
waived, altered or changed except by o written instrument signed by the Morigagor and signed on behalf of the Mortgagee by on of its duly authorized
mpresemniatives, |
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After default on the part of the Mortgagor, the Mortgagee, upon bifl filed or other proper legal proceedings being cﬂn}memed for the foreclosure of this
mortgage. shall be entitled to the appointment by any competent court, without notice Lo any piet, of g receiver for the rents, issues and profits of the Real Estate,
with power to lease and control the Real Estate, and with such other powers as may be deemad necessary.

UPON CONDITION, HOWEVER, that is the Morigagor pays the debt (which debt includes the indebledness gvidenced by the Promissory Note herginabove
referenced to and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured hereby and
reimburses the Mortgagee for any amounts the Mortgages has paid in payment of Lisns or insurance premiums, and interest ‘thﬁ-rfmng and fulkt'sl}s i of
Mortgagor’s obligations under this mortgage, this convevance shall be null and void, Butif: (1) any warranty or representation may i this morigage is hrc&.ﬂh_cd
or proves false in any material respect; (2) defauli is made in the due performance of any covenant or agresment of the Mortgagor under this morigage. {3}
default is made in the payment o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debl, or any pan
thereof, remains unpaid st maturity; (53 the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prmrqfiﬂn or
encumbrance:, {(6) any statement of lien is filed against the Real Estate, or any pare thereof, under the statutes of Alabama relating ta the liens of mechanics and
materialmen (without regaed to the existence or non exisience of the debt or the lien on which such statement is based), (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this morigage or the debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage, (8) any of'the
stipulations comtained in this mortgage is declared invalid or ineperative by any cowrt of competent jurisdictions (9) Morigagor or any of them {a} shall apply lor
or consent to tie appointment of receiver, trustee or fiquidator thercof or of the Real Estate or of all or a substantial part of such Morigagor’s agsets, (b) be
adiudicated a bankrapt or insolvent or file a voluntary petition in bankrupicy, (¢} fail, or admit in writing such Mortgagor's mability, gﬂﬂﬂ'rﬁlif+iﬁ PRY such
Mortgagor's debis as they come dug, (d) make a general assignment for (he benefit of creditors, (¢) file a petition or an answer sevking reorganization or At
arrangement with creditors or taking advantage of ony inselvency taw, () file an answer admitting the material allegations of, or consent (0, oF default in
answering a petition fited against such Mongagor in any bankruptey, reorganization or insolvency proceedings: or {10} an order for rebief o other judgment or
decree shall be entered by any courl of competent jurisdiclion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, If
more that one, or appeinting 8 receiver, trustes or Hauidator of any Morigagor or of the Real Estate or of alt or a substantiat part of the assets of any Morigagor.
then, upon the happening of any one or more of said events, al the option of the Morlgagee, the unpaid balance of the debt shall at once become duc and payable
and this morigage shall be subject to foreclosure and may be foreclosed as now provided by aw in ease of past-due mortgages, and the Mortgagee shall be
authorized to take possession of the Real Estate and, alter giving at least twenty-one days aotice of the time, place and terms of sale by publicalion once a week
for three consecutive weeks in some newspaper published in the county in which the Real Estate is focated, to sell the Real Estate in front of the ceuﬂh&u}a& door
of said county, st public ontery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, io the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including » reasonable attorney’s fee; second, 1o the payment of any amounds that have been speal, or
that i may then be nevessary 10 spend, in paviag insurance preminms, Licns or other encumbrances, with interest thereon; third, to the payment in full of the
balance of the debt and interest thereon, whether the same shall or shall not have fully matured a3t the date of said sale, but no interest shall be collected beyond
the day of sale and sny uneamed interest shall be credited 10 the Mortgagor; and fourth, the balance, if any, 1o be paid to parly or parties appearing of record (o
the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at
any sate had under the terms of this morigage and may purchase the Real Estate if the highest bidder therefor, At the foreciosure sale the Real Estate may be
offered for sale and sold as a whole without first offering # in any other manner or may be offered for sale and sold in any other manner the Morigagee may
elect, The Muortgagor agress {0 pay all costs, including reasonable attorney's fees, incurred by the Moertgagee in collecting or securing or aftemipting 1o collect or
swenne the debt or any part thereof, or in defending or attempting fo defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject o any such Hen or encumbrance; andfor alt costs incurred in the foreclosure of this mortgage, cither under
the power of sale comtained herein, or by virue of the decree of any court of competent jurisdiction, The fult amount of such costs incurred by the Mortgagee
shall be a part of the debt and shall be secured by this morigage., The purchaser at any such sale shall be under no obligation to see to the proper spplication of
the purchase money. In the event of a sale hercunder, the Mortgagee, or the owoer of the debt and morigage, or auctioneer, shall ¢xecute to the purchaser for
and in the name of the Morlgagor » decd to the Keal Estate,

Plurad or singular words used herein to designate the undersigned shall be construed 1o sefer 1o the maker or makers of this mortgage, whether one or more
natyral persons, All covenants and agreements herein made by the undersigned shal) bind the heirs, personal representatives, successors and assigns of t.h.f_:
undersigned, and every option, right and privilege herein reserved or secured to the Montgagee, shall inure to the benefit of the Mortgagee™s successors and
assi ans, P

IN WITNESS WHEREOF, the undersigned Mortgagor has (have} excoupetl

ACKNOWLEDGEMENT

STATE OF ALABAMA )

, the undersigned authority, a Notary Publie, in and for said County in said State, hershy certify that Jeremy Lyndon Carroll and wife, Elizabeth Garrison
Carroll whose names are signed 1o the foregoing instrument, and who are known o me, acknowledged before me on this day that, being informed of the coutents

This istrument prepared by

Proctor & Vaugha, LLC
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