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DEFINITIONS

Words used in muliiple sections of this detument are defined betow and other words are defined in Sections 5, 1012 17,
19 and 21, Gertain rules régarding the usage of words used in this document are also provided in Section 15

(A) "Securnty Instrument” means this document, which is dated  September 18, 2017, together with alt Riders to

this document.
(B} "Borrower” iz WILLIAM MOGEHEE AND CHRISTINE MCGEREE, HUSBAND AND WIFE.

Eorrowar 16 the moatigagor under this Secunty Instrument,

(C) "MERS" iz Mergage Electronic Registration Systems, Ing. MERS iz a saparale corporation that is acting solely as 5
noriinges for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instroment,
MERS i3 organized and existing under the taws of Delaware, and has an address and telaphone number of RO, Box 2028,
Flint, Wi 48601-2026, tel, (828) 679-MERS.

{0} "Lender” s  Goldwater Bank, N.A..

Lenderis a CGorporation, organized and existing
under the laws of The United States of America.
Lender's address s 2523 E. Camelback Rd, Suite 1100, Phoenix, AZ 8501 6.

{£) "Note™ means the promissory note staned by Borrower and dated Seplember 18,2017, The Koto states
that Borrowsr owes Lender ONE HUNDRED SECTY TWO THOUSAND NINE HUNDRED NIMETY THREE AND
Nﬂ”ﬂﬂ't***t**********i*****'***#**""“it"r“ﬁ*t*t""ﬂﬁ“t'ﬂ”argiuiﬂr 3162#553-["3 )

plus intzrest. Borrower has promizea to pay this dabt in regular Penodic Faymants and to pay the gt in full not iater

than Qctober 1, 2047,
{F) "Property” maans the property that is described below undar the heading "Transfer of Rights in the Propsey.”

|G} "Loan™ maans the debt evidenced by the Nate, plus interest, iate chargss due under the Mote, and a1l sums dus under
thig Securly Instruraent, plus piarast,
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(H} "Riders” means 3}l Riders to this Securily Insirument that are executed by Borrower. The following Hiders are 1o be

executed by Borrower [check box as applicatle]; _
| Adjustaile Rate Rider  1_i Condominiutm Rider (%] Plannad Uit Developrant Rider
U] Other(3) [specify]

(1) "Applicable Law" means a2l controlling applicable federal, state and local statutes, regulations, ardinances and
adminisirative rulas and orders (ihal have the etfedt of law) as weil a5 2l applicable final, non-appealtable judicial opinicns,
(1) "Cominunity Assocration Dues, Fees, and Assaessments” means all dues, fees, assasstmants and ather charges that
are imposed on Bomower or the Hropeny by a condominium association, homeowners association or similar arganization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dgraft, or
similar paper insttyment, whigh is initiated through an eledironic terminal, telephonic instrument, compiter, or magnetic
taps so as to arder, thstruct, or authorze a financlal institution to debil or credil an acoount. Such term tngcludes, byt is net
limited to, point-of-sale transfers. automated telier machine transactions, transters intlated by telephone, wire transfars,

and auiomated clrannghouee irapsfers,
{L) "Escrow ltems” means those iterms that are deseribed in Section 3.

{M "Miscellaneows Procesds” means any compenszation, selflement, award of damages, of proceeds paid by any third
party (pther than insurance proceeds paid under the coverages descrived in Section 5) for; (i) damage to, or destruction
of, the Propetty; (i) condemnation or ather taking of ail or any part of the Property; (i} conveyance in fiew of condemnation;
or (iv) misrepressentations of, or omissions as to, the value and/sor condition of the Fropaity.

(N} "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Laoan.

(¢} "Pernodic Payment” means the regularty scheduled amount due tor (i) principal and interas under ihe RNote, plus
(it} any amounis under Seclion 3 of this Secunty Inatrument,

(P) "RESPA" means the Real Estate Setttarnent Progedures Act (12 U.5,C. 82601 ef seq.) and its implementing regulation,
Reguiaiion X (12 G, Part 1024), as they might be amended frorn lime 0 lime, or any additiong! or successor legislation

or regulation that governs the same subject matier. As used in this Security Instrurnent, “RESPA" refers {o &l requirements
Bna restnctions that are imposed in regard to 8 “federally related mongage loan” evan if e Loan does not qualify A5 3
‘tederally related merigage inan” under RESPA,

(Q} "Becretary” means the Sacretary of thée United States Repartment of Housing and Lirban Development or his designee.

(K} "Successor ininterest of Borrowsr™ mezns any pasty that ras taken tile to the Property, whether or not that party
has assumed Borrower's aobligastions under the Noete and/or this Secdrjty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender; {i) the repayment of the Loan, and &l renewals, extensions and modifications
af the Mote; and () the performance of Borrower's covanatls and agreements under this Securily Instrument and the

MNote, Far this pumpose, Bomower imevocably mortgages, grants and conveys o MERS {scotely a8 nomines Tor Lendetr and

_enders succesRors ani gssigng) and o the successors and assigns of MERS, with power of s3le, the following described
property lncated in the Coonty of Shelby

[Typs of Recardwng Sunsdiciion] INama of Recarding Jurladictien}:

Lot 147, agccording to the Survey of The Reserve at Timberlinge, as recarded in Map Book 34, Page 117 A, B, G,
and D, in the Probate Office of Shelby Gounty Office, Alabama.

which cumrently has the address of 1005 VALHALLA WAY, CALERA, Alabama 35040
(“‘Prapetty Addrass™):

TQGETHER WITH &all the improvements now or hereafter erected an the property, and all easements, appurienances,
and fixtures now or heregfier a part of the property. Al replacemeants and additions shall alzo be covared by this Sedurity
lnstrurnent. All of the foregeing s referrad to in thes Sedurity Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower |n this Secority Instriment, bul, i necessary io comply
with law or customn, MERS {as nominee for LLender and Lender’s successars and assigns) has the ight to exercise any or

all of thoze tnterests, inciuding, but not ienlted ta, the nght to forediase and sell the Properly; and to take any action required
of Lender including, but not limited to, releasing and canceling this Security instrurmert.

BORROWER COVENANTES thal Borrower is lawfully seized of the estate bereby conveyed and has the right to
martgage, grant and convey the Property and that the [Propery 15 unencumbered, except for encombrances of record,

Borrower warrants and wili detend generaliy the titte (0 the Property against alf claims and demands, subjest to any
encuinbrances of recosd,
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THIS SECURMTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited

variations by junsdiction to constifute a unticrm security instrument covenng res! property.

UNIFORM COVENANTS, Borrower angd Lendes covenant and agree as follows:
1. Payment of Principal, Interest, Escrow temms, and Late Charges. Borrower shall pay when due the pringipsl

of, and interest of the debt evidenced by the Note and |ate charges due under the Nete, Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Fayments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or pther ingtrunienl recaved by Lender az paymant andet the Note or this Secorty nstru-
ment is returned to Lender oipald, Lender may reguire that any or all subsegueant payments due ynder the Note and this
Securtty Instrument be made in one of more af the folicwing forms, a3z selected by Lender; (2] cash; (D} money arder;
{c) cerified check, bank check, treasurer’s check or ceshiers check, provided any Sutch check s drawn upart an institetion
whtse deposils are insured by & federal agency, ihastrumentality, of ehtity; or {d) Electronic Funds Transfer.

Paymenis sre deamed received by Lender when recelved at the locatton designated in the Nele or gt such cinger
locaiion &s may be gesighated by Lender in accordance with the nolice provisions in Secion 14, Lender may retum any
payment or partial payment if the payment or partial payrmients are insutficient to Bring the Loan currant. Lender tay aceept
any paymanl or partal payment insufficient 1o biing the Loar current, without wawer of any rights hersunder or prajudice
1o its vights to refuse such payment or parial payments in the future, but Lender is not obligated to apply such payments
at the time such paymenis sre scoepted, If erch Periodic Payment is applied as of its scheduled due date, then Lender
need not pay infgrest an pnapplied funds. Lendet rmay hold such unapphed funds uril Borrowar makes payment 1o binhg
the Eoan curtent. if Borrower does hot do 50 within a reasanablke pariod of ime, Lender shall alther apply such funds or
return them to Borrower. ifnot appled earlier, such funds will ke applied iz the ocutsianding principat katance uzdertne Note
immediately prior 1o foreclosure, Ma offset or clzim which Borower might have now or in the fulure againsl Lendar shai
relieve Borrower from making payments due under the Note and this Securidy Instruinent of performing 1he covenants and
agraements sectired by thig Secutily lhstrurnent.

2, Apphcation of Payments or Proceeds, Except as otherwise described tn this Section 2, all paymenis acceptad
and applied by L.ender shall be applied in the fellowing prder of pririty:

Firzt, ip the Mortgage Insurance préemurms to be paid by Lander to the Secretary or the morithly chargs by tha Secretary
instead of thie mionthly mongage insdurance premiums:

—2cend, 1o any axes, special assessments, leasenold payments or ground rents, 2nd fire, flood and other hezard
INEUrANGCE premiyums, a5 requifed,

Third, to Interast dae under the Mote;

Fraurth, to amortizalion of the principal of the Noie; and,
Fifih, to [ate charges due onder tha Note.

Any application of paymenis, insurance oroceeds, of Miscellaneous Froceeds to principal due under the Note shall
not extend or postpone the gue date, or change the amount of the Periodic Payments,

3. Funds for Escrow Items, Barrowéar shall pray to Lender on (he day Penodic Payments are due under the Mole,
unttl the Note s paid i il a surn (e "Funds”) to provide for paymeaent of amounis due Tor: (&) faxes and assessmants
and other items which can attain prionty over this Security Instrument as a ken or encumbrance on the Property; (&)
lzasehold payments or ground rents on the Fropery, If any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mergage Insuranes premiums io be paid by Lender tq the Secretary or the monthly charge by
the Secretary instead ofthe monihly Morgage nsurande prefmiums, These ifems are caltad "Escrow ltarng,” Al grigihation
pr al any tirme during the tarm of the Loan, Lendar may require that Community Association Dues, Fees, and Assess-
mants, If any, be escrowed by Borrower, and such cues, fees and assessments shaill be an Escrow ltem. Borrower shall
promptly furnish to Lender ali notices of amounts 10 be paid under this cection, Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds tor gny of all Escrow Herms. Lendar
rmay waive Borower's obligation to pay © Lender Funds for any or ali Escrow ltems at any lime. Any such waiver imay
only be in writing. iy the event of such waiver, Dorrower shall pay directly, when and where payahle, the amounis due
for any Escrow tems for which paymenl of Funds has bean walved by Lender and, it Lendert requires, shall turnlsh 1o
Lender receipts evidencing such payment within such time penod as Lender may reguire, Borrowet's aobligation to make
such paymenis and to provide receipts shall for all purpozes be deemed to be a covenant and agreement contained in
this Secunty nstrument. as the phrase “covenant and agreament” 1s used In Section 9. If Borrower is obligated 1o pay
Escrow tems directly, pursuant to a waiver, and Sorrower Tails to pay the amount due for an Escrow item, Lender may

exercise its rightz under Seclion 9 and pay such amount and Borrower shall then e oligated under Sechion & 10 repay
te Lender any sdch amount. Lender may fevoke the walver as to any or all Escrow ltems at any time by 2 nobice givan

it accorgance with sectton 14 and, upon such ravecation, Borrower shalt pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {3) sufiicient {o permit Lender fo apply the Funds a1
fie Urna specified under RESPA, and () nol 1o exgead the maximum amount a lender gan require under RESPA, Lender
shatl estirmale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwis2 in accordance with Applicable Law.

The Funds shalt be beld in an instiution whose deposits are inzured by a federal agency, instrementality, or entity
(Including Lender if Lender is an instituticn whose deposiis are so ihsured) or in any Federal Home Loan Bank. Lender shall

apply the Funds (0 pay the Escrow ltems no {awer than the time specified under RESFA. Lender shall nct charge Bomower
for holding and anplying the Funds, annaally analyzing the escrow aceount, of verfying the Escrow itemns, unigss Lender

nays Barrower interest on the Funds and Applicabis Law permits Lengder 1o make such a charge. Uinless an agreament Is
madde i writing or Applicable Law requires interast to be paid on the Funds, Lender shell not he required to pay Bomower
any interest or eamilngs on the Funds, Borrower and Letider can agree im writtng, fiowever, that interesl shail ba paid an

the Funds, Lender shall give 1o Berrower, withaut charge, an annual accaunting of the Funds 35 required by RESFA.
If therae 15 a surplus of Fupds held in escrow, as defined under RESPA, Lender shall acecount to Borrowar tor the

excess fungs in accofdance with KESFA. I there 15 3 shonage of Funds held in escrow, as dehined under EESWA,
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Lender shall notify Bormower as reguired by RESPA, and Borrowsr shall pay to Lender the amount necessary {o magke

up the shortage in accordance with BESPA, but in no more than 12 monthly paymenis. i there is z deficiency of Funds
heid in escrow, as defined undar RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay
tey Lender (e amount necessary to make up the deficiency in accprdance with RESPA, but in ne more than 12 monthly
NAYMENLS.

Uoon payment in fulk of 8]l sums sacured by this Secunty instrument, Lender shall prompily refund o Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Tines, and impositions attnbutabie to the
Froperty which can attain priorty over this Security instrument, keasehald payments or ground rents on the Frogerty, if
any, and Community Association Dues, Fees, and Asseszments, if any, 1o the extent that these items are Escrow lems,
Borrower shall pay them i e manner provided 10 3echion 3.

Borrower shall promptly discharge any Ben which has priorfy over thig Sacurdy rvstrurment enlass Borrower: (2) agress
in writing to the payment of fhe ebligation securad by the lign in a manner acceptabde to Lender, but obly sc long as Bor
rower i3 pernmming such agreement; (b) comests the lien th good ¥aith by, or defends against enforcement of the lien in,
saal proceedings which in Lender's opinion operate to prevent the enfercemant of the lien while those procgedings are
pending, but only until such proceedings are concluded; or (g} secures from the hotder pf{he lien an agreemert salisfactary
to Lender subordinating the lien to this Secunly Instrument. if Lender determines that any part of the Property 15 subject 1o
& lien which can attgin prionty over this Security Instrigment, Lender may give Borrower & notice ldantifying the dlen. Within
10 days of the date oty which thal notice is given, Barrower shall satisfy the ken ortake one or more of the actions set {orth
ahove in this Seclion 4.

3. Property insurance, Borrower shall keep the improvemeants now existing or hereafler erected on the Propety
insured against jozs by fire, hatards included within the tenmn "extended coverage,” 2nd any other hazards including, but
not kmited to, esrthguakes and floods, for which Lender requires insurance, This insurance shall be maintained in the
amounts (inclyding deductible levels) and for the periods that Lander requires, What Lendetr requires pursuant to the

preceding sentences can change during thie term of the L.ean, The insurance gamer providing the insurange shall be
chosen by Borrower subject to Lender's right i disapprave Borrawer s choice, which right shiall not bé eXercised unrea-

senably, Lender fmay réequive Borrower to pay, iy connection with this Loan, either (2) a one-time charge for figad zone
determination, certification and tracking services,; or (b} a8 one-time charge for fpod rons defermination and certification
services and subseguent charges each fime remappings o sirptlar changes occur which reasonably might affect such
determinption ar cerdification. Borrawer shall slss ke responsible for the payment of any fees imposed by the Fegderal
Emergency Matageiment Agency Ih conhection with the review of any floed zone determinaiion resulling from an objection
by BEomower.

If Borvewer falls to maintain any ofthe coverages described abowve, Lender may obtain insurance poverage, st Lendear's
opiion and Borrower's expense. Lender is under no obligation to purchase any particislar type or amatint of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Barrower, Borrower's edquity tn the Property,
or the contents of the Properly, 2gainst any risk, hazard or lizbility and might provide greater or lesser coverage than
was previgusly in effect, Borrpwer acknowledges that the cost of the ingurance coverage so obtained might signmcantly
exeeed e eost of nsuvance that Borrower couid have obtained, Any smounts dishursed by Lender under thiz Section 5
shall beconte additional debt of Borrower secured by this Securty Instrument. These amounts shall bear interest at the
MNote rate from the date of dishursement and shall be payanie, with such interesi, upon notice from Lender 1o Borrowar
requesting payment

All insurance policies required by Lender end renewals of such policies shall be subject to Lenders right to disapprove
such policias, shall inclide 2 standard mortgage clause, and shall namea Lender as mortgagse and/or as additional [oss
paves. Lender shall have the right to hold the policies and renewsl certificates, If Lender requires, Bomower shall promptiy
give to Lender all receipts of paid premiums and renewsl notices. If Barrowear gbtains any form of insurance coverage, hot
ntherwise required by Lender, far damage 1o, o destruction of, the Property, sucn policy shall inchide a standard morngage
clause and shall name Lender as mongagee and/or as an agditional loss payee,

Iy the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, | ender may make proof
of loss if not made promptly by Berrower, Unless Lender and Bormower otherwise agree th wiiting, any iInsUrance pro-
ceads, whethar of not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily ts nof izssened, During such fepair
and restorafion period, l.ender shall have the right to hold such insuranes procesds untit Lendar has had an opporiutity
to inspect such Property ta ensure the werk hag been completed {o Lander's salistaction, provided that such inspaction
shall be undedtaken promplly. Lender may disburse proceeds for the repairs and restoration in a singke paymeni or in
a senes of prograss payments as the work is completed, Unless an agreement s made in writing or ApplicRble Law
reguires itterest to be paid on such insurance progeeds, Lender shall nol be regquired 1o pay Borrower any inlerest of
garnmys on sueh proceads. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Barrower, If the restoration or repair is not econamicaliy
feasibie or Lender's security would be lessened, the insutancs procesds shall be applied {0 the sums secured by this
Security Instrumeant, whether ot Aot then due, with the excass, if any, pad to Borrower. Such insurance proceeds shall
be applied in the crder provided for in Section 2,

if Borrower abandons the FProperty, Lender may file, hegotiate and ssitle any available insutance claim and rajated
rmatters.  Borrower does not respond within 30 days (o a netice frorm Lender that the insdrance carier has oftered to settie
a ciatm, than Lender may negotate and setite the claim. The 30-day penod will begin when the nolice 15 given. In elther
event, or if L.ender zoguires the Froperty under Saction 24 or otherwiss, Bormpwer hereby assigns io Lender (3) Borrower's
righits to any insurance proceads In an amount not to exceed the amaounts unpald under the Note or this Sacurity instru-

ment, and (h) any other of Borower's rights (other than the nght 1o any refund of ungeamead premivms paid by Bamowern)
under all Insurance policies eavenng the Fropenty, insofar as such rights are applicable to the coverage of the Propeny.

L.ender may use the insurance proceeds either (o repair or restors the Proparty or fo pay amaounts unpaid under the Note
or this Secenly Instrumnent, whether or not then duea.
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6. Occupancy. Borrower shall ozcupy, estaplish, and use the Propery as Borrower's principal residence within 60

days after the execution of this Security nstrument and shall eontinue to occupy the Froperty as Borrower's principal
residence for at ieast one year after the date of ccoupancy, unless Lender determines that this requirement shali cause

undue hardship for the Sorrower or upless extenuating circhmatances exist which are Deyond Borrowear's control,
7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damageg

or impair the Prapery, allow the Propelty to deteriorate of commit waste on the Properly, Borrower shall maintain the Prop-
arty in order 1o prevent the Property from deteriorating or decreasing in value dus to its condilion. Unless it 15 detarmined
pursuant to Section 5 that repair ar restoration iz not econorntcatly ieasitle, Borrower shall promptly repair the Fropety
if damaged to avoid furlher deterioration or damage. If insurance or condemnation proceeds are paid in gonnection with

darrage to the Propery, Borrower shall he responsible for repairing or rasforing the Propedy anly If Lender has released
proceeds for such pumoses, L.ender may disburse proceeds for the repairs and restoration in a single payment or In & Se7es

of progress payments as the work s completed. If the insurance or condemnation procesds are not suffictent to repair or
rostore the Property, Borrower is not rebeved of Bomowar's obligation for the complehon of sueh rapair of restoration.

If condemnation proceeds are paid In connecticn with the taking of the propery, Lender shall apply such proceeds 1o
the reduclion of the indebladnese under the Note ano this Security Instrument, first 1o any delinquent amounts, andg then
ta payinernt of principal. Any application of the proceeda to the principal shall not extend or pastporne the due daig of tha
monthly paymeants of change the amount of such payments.

l_ender or its agent may make reasohabie entnigs gupen and inspections of the Fropety. If it nas reasonable cause,
Lender thay inspad! the mtetior of the improvements on the Property. Lender shad give Borrower nottce st the time of or
nriaf to such an intertor inspectioh specifying such rezsonable cause,

8. Borrower's Loan Application. Borrower shzll be in defadl if, duning the Lean 2pplication progess, Bomower or
any persons or entities acting at the direction of Borrower or with Borrower's khowledge or consent gave materially false,
mitleading, or inaccurate information of statements o Lender (or failed to provide Lendar with matefial information) in
connacton with the Loan. Malenal representations include, but are net Emited 1o, representafions conceming Borrower's

pccupancy of the Fropeity as Bomower's princips! residence,
8. Protection of Lender's Interest in the Properly and Righits Under this Security Instrusment. | (a) Borrower

fails to perform the covenanis 2nd agreements contaitied in this Secunty Instrument, (b) there 1S a legal proceeding that

might sigrificardty affect Lender's intevest in the Froparty and/or rights under this Secunty Instrument (such as g proceeding
in bankrupicy, probate, for condempation or ferfeiture, for anfarcement of a ket which rmay attan pnority over this Security

Instrurnent ar o enfores l2ws o regilations), or () Borrowser kas abandonead the Fropenty, then Lender may do and pay jor
whatever is reasonable or approprizte to profect Lender's intergst in the Property and nghts under this Sectirity Instrurnan,
including protecting sndfor assessing the value of the Property, and securing and/or repainng the Propeny. Lenders actions
can inclutde, but are not imited o (@) paying any sums secured by a lien which has prionty over this securty Instrument;
(b} appearing it court; and {c) payving reasonable atiomeys’ fees to protect s interest in e Propetly and/or righkts under
this Security Instrument, incduding its secured pesition i a bankraptcy proceading. Securing the Property ihcludes, but s
not lirmited to, entering the Property 1o make repairs, change lecks, replace or hoard up doors and windows, drain water
fretn ploes, aliminate building or other code viclations or dangercus canditions, and have utilities turhad on or off, Allhough
| ender may take action under this Section 9, Lender does nof have to do sé and s not under any duly or abligation to do
z0. It is agreed that Lender incurs no ligbility for nof taking zny o abl actions aunorized under this Seclion 9.

Any amounts disbursed by Lender underthis Section b shall become additional d bt of Borrower secured by this Sectrity
instrument. These amounts shall bear interast at the Nole rate from the date of drisburserment and shall be payable, with
such interest, upon notice from Lender to Borrowet reguesting payment.

i this Sectrity Instrurment is oh & leasehold, Borrower shail comply with all the provisions of the leases, Borrower shall

1ot surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
naot, without the express writfen censent of Lender, alter or amend the ground lsase. If Borrower acquires fee title to the

Property, the leasehold and the fee titie shali not merge entess Lender agrees te the merger in ywriting,
10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid o Lender,
If the Property i damaged, such Miscellaneous Proceeds shall be appliad to restoration or repair of the Proparty, if
the restoration or repair 15 econpmically feasible and Lender's security is not lessened. During such repair and restora-

iion period, Lehder shall kave the night ta held such Miscellaneous Froceeds until L.ender has had an apportunity 1o
inspect such FProperty to ensure the work has been completed to Lender's satistactiaon, proviged that steh inspection
shall be undertaken prompdly. Lendear may pay for the repairs and restoration in a sinple disbursement or tn a seiies of
prograss payments as the work 15 completed, Unless an agreement 1s made in wiiting or Appicanle Law requires inter-
st to be paid on such Miscallaneous Froceeds, Lender shall not be required o pay Bomower any interest or earnings

on such Misceltaneous Proceeds, I the restoration or reparr is not econemically feasible or Lardar's security would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether of not

then due, with the excess, If any, paid te Borrowey, Such Miscellaneous Froceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, orloss in value of the Propetty, the Miscallaneows Proceesds shall be applied
to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

It the esvent of a partial taking, destruction, or koss in value of the FProperty in which the fair market value of the Hrop-

erty immediately hefore the patial taking, destruction, or loss in value js equal to or greater than the amount of the sums
secured by thiz Sectrily Instrumant immediately before the partial taking, destruction, or logs th value, unless Borrower

and Lender otherwise agree Inwhting, tha sums secured by this Secunty Instrsment shall be reduced by the amount of the
Miscellanaous Proceeds multiplied by the following fraction: (a) the totzl amaunt of the sums secured immediataly before
the partial taking, destruction, or loss in value divided by (h) the fair market value of the Propedy immediately before the

pariial taking, destruction, or less in value, Any balandce shall be paid Lo Borrower,
in the event of a partial tsking, destruction, or [oss i vaiue of the Property in which the falr market value of the Froperty

immediately before the partial taking, destruction, orloss in value 15 leas than the amount of the sums secured immediately
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befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i wriling, the Misae!-

lanenus Froceeds shall be applied (o the sums secured by fhis Security Inatrrment whneather or not the sSurms arg than dae.
Ifthe Proparly iz abandoned by Borrgwer, or If, anar notce by Lender to Borrower that the Oppaesing Party (as defined

i the next sentonce) oflers 16 make zn award 1o setile a claim for damages, Sorrower fais to respond 0 Lender within
30 days after the daie the notice is given, L.ender is authorzed to collect and 2pply the Miscellanenus Proceeds aither {o
testoration ar repair of the Praperly or ta the stims secured by this Secunty isirament, whathat ar hot then due. "Oppos-
ing Pady” means the third paty that owes Borrower Miscellansous Froceeds or the paty against whoim Sorfower has 5
right of action in regard (0 Miscellaneaus Procesds.,

Borrower shall be in defauit if any action or proceeding, whether il ar ariminal, s begun that, in Lendar's Juggmiot,
could result in forfeiture of the troperty or other material impairment of Lender's interest in the Fropeny or nghts under this
cecunty Instrument, Bormower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the aclion or prageeding to be dismissed with a ruling thal, in Lender's judgment, precludas forfeifure of
the Property or other material irnpairment of Lenders intecest i the Progety ot righls under this Security Instrument, The
procecds of any award or claim fof damages that are allribotable to fhe mpairmant of Lenders interest in the Priparty
are hereby assigned and shali be paid to Lender.

All Miscellanecus Froceads that are not applied 1o restoration of repair of the Propeity shall be appled in the arder
provided for in Section £,

1. Borrower Not Released; Forbearance By Lender Not a Wailver, Extension of tha fime for payment or modifica-
tion of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower of any Sucoassor in

[nterest of Borrower shalk not operate {o release the kabibty of Borrower or any Successors in Interest of Borrower. Lender

shall net be reguired ta cornmence progeedings againgt any Successor in interest of Borrower or to refuse (o extend ime
far payment or otherwise modify amortization of the sums securea by this Securlty Instturmant by reasots of any demand

rmzade by the originai Bomower or any 3uccessors in interest of Romower, Any forbearance oy Lender iy exercising any
right or remedy Inciuding, withaut limitation, Lendear's acceptance of payments frorn third persons, entities or SUccess0rs
in Interast of Sorrower or in amaounts less than the amoun? then dug, shalt not be & waiver of or preciude the exercise of
any right ar remedy,

T2, Joint and Several Liabitity; Co-sighers; Successors and Assigns Bound. BEorrpwer covenants and agreas
that Bormower's ohligations and Labiity shall be joint and several. Flowever, any Bortawer who co-5iats this Sacurty
insitument bt does not exequte the Note {3 "ro-signer”): {8} is co-signing this Security Instrument only o morgage,
arant and convay the co-signet’s interest in the Propearty under the terms of this Security Instrument, (b) is not persanaly
obligated to pay the sums secured by thsls Security Instrurment; and (C} agiess that Lender and any attier Borrowear Lan
agree to extend, modaify, ferbaar of make any accommodations with regard e the terims of this Secunty Instrument o the
Mate without the co-signer's consent,

Silbjeet to the provisions of Sedion 17, any Successar in Interest of Bomower who assumes Borrower's obligations

tnder this Securily lnstrument in wiiting, and 15 approved by Lendar, shall ebizin 8l of Borrower's rights and benefits
under this security Instrument. Bofrower shall hot be released from Borrower's obligations ahd liability under this Seourity

[nstrument vnless Lender agrees to such release in writing. The covenams and agreaments of this Secunty [Bstrument
shall birgd (except as previded in Seclion 18) and benefit the successers and assigns of Lender,

13. Loan Charges. Lender may chatge Borrower fees for services performead in connection wilth Borrower's default,
for the purpose of protecting Lendér's interest in the Propety ang righis under this Securily Instrument, including, but not

imited 1o, attorneys’ fees, property inspaction and valuation fees. Lender may collect fees and charges authonzed by the

Secretary. Lender may nol charge fees thet are expressly prehibited by this Security Instrument, or by Applicable Law.
If the Loan is subject to a law which sets maxirmwm [han charges, and that law is finally interpretad so that the infar-

est or other fcan charges collected or to be coliacted i connection with the Loan exceed the permitted fimits, then:
(4) any such Ioan charge =hall be reduced by the amount necessary io reduce the charge to the permitted imit; and
(b} any sumg already coliectad from Borrower which exceeded pastniited limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a2 direct payment to Borrowear. I
a refund reduces principal, the reduction will be treated as & parial prepayment with no changes 10 the due date or ih tha

marithly payrment arnouni unkass the Note holder agrees in writing to those changes, Bomower's accepiance of any such
refund made by direct payment to Bomrower will constitite a waiver of any hight of action Borfower raight have aniging out

of such overcharge,

14. Notices_ All notices given by Borrower gr Lender in connection with this Securty Instrument must be i writing.
Any notice to Barrower in connection with this Securly Instrsmeant shall be deemed to have baen givan to Bompwer when

maned by first class mai or when actually deliverad to Borrower's notice address H sent by other meahs. Notkse Lo any orie
Berrower shall censtitule notice to all Berrowers unless Apphicable Lew expressly reguires othenwise. The notice address

stiall be the Propearty Address unloss Borrower has designated a substifute notice address hy notice o Lender, Borrower
shall promptly notify [Lender of Berrower's change of address. if Lender speciiies a procadure for reporting Borrower's

chiange of addiess, then Borrower shall only report a8 change of address through that specified procedure. There may b

onty one desighated notice address uhdee thiz Sacarity instrument at gany one fime, Any notice to Lender shall be given
by aelivening it or by mailing it by first class mall to Lender’'s address stated herein unless Lendet has designated another

address by nofice to Borrower, Any notice in connection with this Secanty nstrument shall het be desmed to have bean
given to Lender unli! actually received by Lendar If any notice reguired by this Security Instrument is also required under

Applicable Law, the Applicable Law reguirerment wili sabisly the aorresponding requirement under this Security Instrument.
15, Governing f.aw; Severability; Rules of Construction. This Sesunty lnstrutnert shall be govermned by federa

faw and the law of the jurisdiction in which the Propeny is located. AH rights and obligations contained In this Securily
Instrument are subject to any requtrernents and imitations of Applicable Law. Applicable Law might explicitly ar implicitly

aliow the parties to agree hy confrazt or it might be sitent, hut such silence shall not be construsd as a prohibition against
agreement by contract. In the event that any prowsion or dauss of this Sequrity Instrument or the Note conflicis with

Applicable Law, such confiicd shall not affect other provisions of this Security Instrurent or the Note which can be given
effect without the contliching provision.
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As vsed in this Security Instrument: (8) words of the mascutine gender shizll mean end inglude coresponding neyter

words or words of the feminine gender, (R} waords in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives soie discretion without any obligation to take any aciton.

Tk, Botrower's Copy. Berrower shall be given one copy of the iNete and of this Secunty Instrument,

17, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 17, "Intacest in the
Froperty” means any leqal or keneficial interest in the Property, ingluding, but net Fmiad tn, those benafiGial nterests
transferred in 8 bond for deed, coniract for deed, insteliment sales qontract or escrow pgreement, the mtant of which 12
the: fransfer of fitle by Borrower at a future date to a purchaser.

i ali or any pant of the Froperty of any Interast In the Propeny is sold or rransferred (or i BosTower IS not a natural pare
0N ang a oeneficial iterest in Borrowar s sold or transierred) witheut Lenders prigor wnden consent, Lender may reguire
imeriediate payrnant i full of all sums secured by this Sacurity [nstrument. Howevar, this optlon shall not be exercisad by
Lender If such exXercise s prontbited by Applicable Law,

If Lender axercises this aption, Lender shali give Borrower riotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice (5 given in accordance with Section 4 witnin which Barrowetr must pay
all sums secured by this Security Instrument. If Borrower frils to pay these sums prior to {he expiration of this perigd,
Lender may ivoke any remedies parmitted by this Seconty hstramaent withoul further notice of demand on Borrowet

16, Borrower's Right to Reinstate After Acceleration. [f Borrower meeis cerlzin conditicns, Bomowet shall have
the right to reinstatement of 2 mangage. Those conaitions are that Berrower: [3) pays Lender all sums which then would
be due under this Secunty Instrument and the Note s= if no acceleration had ogourred; () cures any defzult of any other
covanants or agrearmnants; () pays all expensaes incurred (n enforcing this Secunty thstrumend, inciuding, bul not firmted
to, reasonable attomeys' faes, propenty inspecton and valyation fees, and other fees incurrad for the purpose of profect.
ing Lender's interest in the Fropeny and rnights undear this Secunty astrument; and () takes such action as Lender may
reasonably require to assure that Lender's interest i the #ropeny and nghts under this Secutity Instrument, and Bor-
rower's obligation (o pay the sums secured by 1his Secunty lnstrument, shalt continue unchanged. However, Lender is hot
required to reinstate it (i) Lendér has accepied reinstatement afier the commencement of foreclosure preceedings within
two years immediately preceding the commencement of a cutrent ioreclosare proceedings; (i) reinstaterment wil preciude
toreclesure on different grounds in the future, or Gt} remsiatement wilk adversely atfect e pnoftty of the lien created by
this Security Instrument, Lender may require that Borrower pay such reinstatement sums and expenses in ons or more of
the Tolldwing forms, as selected by Lender: (a) tash; {b) money ordat; {&) cedified check, bank check, treasuter’s check
or cashier's check, providded any such check s drawn gpon an mstitution whose deposits are insured by a federal agency,
instrumeantality ar entity; or {d} Elzclronic Funds Transfer. Lipon reinstaterment by Borrower, this Security Instrumeant and
phligations secured hereby shall remain fully effechive as if no acealoration bad oscdrred. However this mght to remnstate
shall not apply In the case of acceleration under Section 17,

19. Sale of Note; Change of Laan Servicer; Notice of Grievance, The Note or 2 partial interest in the Nole ({egether
with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might resulf in a changa
th the entity {(known as the "Loan Senvices”) that collects Feniodic Haymeants due under the MNote and this Secunty Instn-
ment angd parforms oither montgage loan senvicng obligations under ihe Mote, this Secunty instrumeant, and Applicakie Law,
There slsn might bé one or maore changes of the Lean Senvicer unrelated 1o g sale of the Noete, If there iz 8 change of the
Loan Servicer, Borrower will be given writlen nafice of the change which wili stafe the narme 2nd address of the new Eoan
senacer, the address 1o which payments shotdd be made and any other mformation KESPA reguires in connechon with a
nofice of transfer of servicing. i the Note is sold and thereaiter the Logn is serviced by a Loan Servicer other than the pur-

chaser of the Note, the morgags loan setviging obligations {o Bomower will remain with the L.ogn Servicer or be transfered
to & succassor Loan Semacer and are nol azsdrmed by the Note prirehaser unfess offenwvise provided by thea Node purchaser.

20. Borrower Not Third-Party Benefictary to Contract of Insurance, Mortgage instrance roamburses Lendear {or
any entity that purchases the Note) far certain losses i may incur if Sarrower does not repay the Laan as agieed. Bor
rower gcknowiedges and agrees that the Borrower is not a third party beneficiary o the contract of msurance between
the Secretary and Lender, nor i Borrower entitled to enforcs any agreeément between Lender and the Secretary, unless
exphcitly avthorized to do sa by Applicable Law,

1. Hazardous Substances. As used in this Sectort 21; (3) "HAazardous Substances” are thase substances defined
as foxic or hazardous substances, pollutanis, or wastes by Enviranmeridal Law and the folowing substanoes: gasoling,
kergsens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining askestos or formaldehyde, angd radioactive matenals; () "Envirenmental Law” means federal laws and laws of
the jurisdiction whore the Propery is located thal relate lo health, safety or ermarenmenial prolection; (¢} “"Envirpnmental
Cleanun” nclides any responss aciion, remedial action, or removal action, as defined in Envirenmental Law; and {d) an
"‘Ehvironimental Condition” mictns a condition {hat can sagge, contribute {0, or otherwise irigger gn Environmental Cleanug,

Borower shall mot cause or permit the presence, use, disposal, storage, or release of any Harardous Substanceas, or
threaten to release any Hazardous Substances, on or in the Froperty, Borrowes ghall not do, nar allow anyone elze to dao,
artything affecting the Propery (a) that is in vinlation of any Enviranmental Law, (b) which creates an Environmental Condl
tion, or (¢} which, due to the prisence, use, or réleasa of 8 Hazardows Substence, creates a condition that adverzely affects

the value of the Propesty. The preceding two serdences shali ot apply 10 the présence, use, or storaae on the Property of
smaH quantities of Hazardous Substances that are generally recognized o be appropriate Lo normal residential uses and

{o mainténancs of the Propery (incfuding, but not imited o, hazardous substances in consumer products).

Betrowar shall promptly give Lender writlen notice of (a) any investioation, claim, demand, lawsult or other action by
any govemmentat or regulatory agency or private pany involving the Property and any Mazardols Substanse of EMviron-

menta| Law of whizh Bomower has actual knowledge, (b) any Environmental Condition, including but not limited to, any

spillireg, [Baking, discharge, release or threal of relaase of sny Hazardous Substance, and (©) any condition caused by the
presence, Uze or release of a Hazardous Substance which adversely affects the value of the Property. 1T Barrower learns,

or is notified by any governmental or regilatory atithority, or any private pany, that any remaval or other remediation of any
Hazardous substance affecting the ropenty is necessary, Borrower shall promplly take all necessary remedial actiofls in

avcordange with Environmental i.aw, Nothing herein shahl create any obligation on Lender for an Environmental Glaanup.
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22. Grounds for Acceleration of Dabt.

(a) Default. Lender may, except a5 hrmited by regulations isauad Dy ine Secretary, th the cagse of payment defaulls,
require immaediate paynmwent in el of alf sums secured by ihis Socurily nsttumett i
(1}  Borrower defaults by faiting to pay in full any monthly payment required by this Security Instrumant drice to or
oni the dug daie of the next monthly payment, or
(I} Borrower defaults by tallkng, for a perigd of thirly days, to perfoctt any ather obligations contained in thiz Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the Sarn- 5t.
(zermain Depositery Institutions Act of 1882, 12 ULS.C. 1701)-3(d}} and with the prior approval of the Secretary, reguire
immedizie payment in full of all sums secured by this Securnty Instrument If;
{7 Al or part of ihe Property, or & benelicial interest in 2 trust owning all or part of the Property, is sold or otherwise
transiterred {cther than by devize or descent), and
(i The= Fropeny is not accupied by the purchaser or granteg as his or hier principal residanee, ar the purchaser pr

grantes does 5o ocoupy the Froperty but bis or her credit has not been approved in accoréancs with the reguine-
ments of the Sacretary.

(c) No Waiver, It clrcurmsiances occur Ihat would permit Lendér to require immediate payment in full, but Lender does
not require such payments, Lender does not walve 15 rights with raspect to subsequent events,

(d) Regulations of HUDR Secretary. s many circumestances reqgulations issuad by the Secretary will limit Lender's
rights, i the ¢ase of paymend defaults, to require immediate payment in full and foreclesa If not paid, This Security
Instrument does not authorize atcelaration or forectosure If not permitted by regulations of the Secretary.

(e} Mortgage Not insured. Borrowar agrees that if this Security instrument and the Note are not determined to
ber elfgible for ingurance under the National Housing Act within 60 days from the date herenf, Lender may, at its

optian, requise immediale payment in full of 31l sums secured by this Security Instrument. A written statermeant of gny
authorized agent of the Secretary dated subsequent io 60 days from the date hereof, declining 1o insure this Security
Instrument and the Note, shall be desmed conclusive pract of such ineligibilty. Notwithsianding the faregoing, this
opticn may not be exercised by Lender when the unavailability of insurance is sclely due to Lender's failure to remit
a mortpage msdrance premium to the Secrelary,

NCN-UNFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:

23, Assigament of Rents. Borrower unconditionslly assigns and transfars to Lender all the rents and revanues of
the Froperty. Berrower sutnonzes Lender or Lander's agents to collect the rents and revenues and hereby directs cach

tenant or the Froperiy 10 pay the rents to Lender or Lender's agents. Mowever, prior te L.ender's nalice to Borrower of
Borrower's breack of any covenant or agreement in the Securily instrutnent, Borrower shall collect and recaive alt rants

and revenucs of the Propedy as trusiees for the benefit of Lendar and Borrower, This assignment of rents constitutes an
absclute assignment and not an assigtiment for additional sacutity only.

If Lender gives nolice of breach to Borrower, (3) all rents received by Borrower shall be held by Borrawer as trustes for
benefit of Lender anly, 1o be applied to the sums secured by the Secyrity Instrument; (b)Y Lender shall be entitled (o cojledt

and receive all of the rents of the Property; and (¢) each tenant of the Preperty shal pay all rents due and unpaid to Lender
or l.ender's agent on Lender's written deimand to the t@énant.

Ecirower has not executed any prior assignment of the renis and has not and will nat perfommt any act that would prevent
Lender from exereising is nghts under this Section 23.

Lender shall nod be vetjuired 1o entar ppon, take control of or mainiain the Property before or after giving notice of breéach
to Borrower. However, Lender oy & judiclally appointed rectiver may do &0 3t any time there is a8 breach, Any application of
rents shall not cure or walve any default or tnvahdate any other right or rémedy of Lendar. This assignment of rents of the
Properly shall terminate when the deht securad by the Security Instrument is paid in full.

Z4. Acceteration; Remedies. Lender shall give notice 10 Borrower prior to acceteration following Borrower's
breach of any covenant or agresment in this Securnty Instrument (but not prior 1o acceleration ynder Section

17 unless Applicable Law provides otherwise). The natice shall specify: {(a) the default; (&) the action required

to cure the detauly; (¢} a date, not less than 30 days from the date the notice is given o Borrowet, by which the
default must be cured; and {d) that failure to cure the default ot or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall

further inform Sorrower of the right to reinstate after acceleration and the right ta bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration ang sale, If the default is not

cured on of before the date specified in the notice, Lender at its option may reguire immediate payment, in full
Of all sLIns secured by this Security instrument withowt further demand and may invoke the power of sale and

any ather remedies permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred in
pursung the remedies provided in this Section 24, including, but not Emited to, reasonable attorneys’ fees and
costs of ttle evidehee.

It Lender nvokes the power of sale, Lender shall give a copy of a notice t¢ Boarrower in the manner provided
i1 Section 14, Lender shall publish the notice of sale ohce a week for three consecutive weeks in a newspaper

pubiished in  Zhelby C-ounty, Alabama, and thereupon shail sall the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lendet

shall deliver to the purchaser Lender’'s deed conveying the Propetty. Lender or its designee may purchase the
Property at any sale. Borrower covenarts and agrees that the proceeds of the sale shall be applied in the fal-
iowing order: {8} 10 all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Jecurity instrument; and (€) any excess to the person or persons legally entitled to it.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may inveke the nonjudiciat power of sale providesd it the
Single Family Mortgage Foreclosure Act of 1994 ("Act”} (12 U.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act 1o commence foreclosure and to sell the Property as provided in the
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Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise avaiiable to a Lender
under this Section 24 or applicable law.

25 Release. Upon payment of alt sums secured by this Securnty instrament, Lender shall release this Security stru-
menrt. Borower shall pay any recordation casts. Lender may charge Borrewer a Tee Tor reteasing this Securty Insirument,
nut only It the 1ee 13 paid to a third party for sernvices rendered and the charging ot the fee 15 permitted under Applicable Law.

6. Waivers, Borower walvas all rights of homestead exemption in the Froperty and relinguishes ali rights of curtesy

and dower iy the Property.

BY SIGNING BELOW, Borrower agcepts =rd agrees to he terms and covenants contained in this Secunty ingtrument
and in any Rider axecuied by Borrower and resorded with it

VWilnessas:

; . " =N r
iﬁf;‘fﬂcimﬁﬂ Lormre J1 ] / K P 5/ 7 (Sealy
WiLLIAM MCGEMEE A " DATE
Yirciteies JV7E 51
_VAge bt /. Y b i A
CHEISTINE MGGEHEE GATE

On this % day of %@1_”_, Zm_, Iy oo Lq%@/g"

and for said l:‘_zl::luntj,,r and in sal

}

EW “’"w'?w

e YTV M Notary Pabiic in
state, hereby r:artlf'_c.r that WILLIAM MCGEHEE AND GHRISTINE MCGEHEE,

whose name(s) isfare signed ta the foregoing conveyance, and who isfare Known to me, acknowledgad befors

§

L.ender: Goldwater Bank, N.A.

NMLS 10: 452955

l.oan Originator: Sara Kidd
NMLS iD: 1057058

ALARAMA .

day of

I

!

me that, being informed of the contents of the conveyance, he/she/they executed the sa tﬁyﬂluug}?{lly and as
%ﬁt ety act gn the day the same bears date. Given under my hand ?d seal of uﬁmE &

Notary Fahh

My Commission Expires: '“;? f%éﬁj{ wf

Mark Edward Gualancr f
NOTARY PURLIC

ATLABAMA STATE AT IARGlu ;
: My Commission Expireg July 28, razl

-----------
11111
------------------------------------------------------------

I il

Hingic Family — Fannke Mac/Freddia Mac UNIFORM INSTRUMENT Form 3001 1/01

Modifled Tor FHA 872014 (HUD Handbook 4000,1)
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LOAN #: 909164342
MiN: 1009200-41001006306-0

FHA Case No.
D11-8728B05-703-2038

e ], e | g e R 0

PLANNED UNIT DEVELOPMENT RIDER

THIS PELANNER LINIT DEVELOPMENT RIDER 15 made this 19tk day of
September, 2017, and 15 incorporated into and shall be deemed 10 amend and
supplement the Mongage, Deed of Trust or Security Peed ("Security Instrurngnt”) of the
same date given by the undersigned (TBorrower”) 1o secure Borrower's Note ("Note") to
Galdwater Bank, N.A.

("Lender”) of the same date and covering the Property described in the Security Instru-

ment and located at:
10056 VALHALLA WAY
CALERA, Al 35040,

The Property Address is a part of a planned untt development ("FUD") known as
Heserve at Tirmberline

PULD COVENANTS. In addition to the covenants and agreements macde in the Security
instrument, Borrower and Lender further covenant and aqgree as follows:

A 50 long as the Owners Assodiation (or equivaient entity holding ttle to common
areas and facilities), acting as trustee for the homeaowners, maintaing, with a gener-
ally accepted insurance carrier, & "master” of "bDlanket” policy insuring the property
located i the PUID, including all improvements now existing or hereafter erected
on the morlgaged premeses, and such policy 15 satistactory to Lender and provides
INsurance coverage in the amounts, {or the perigds, and against Ihe hazards Lander
requires, Including fire and other hazards included within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, than:

{i) Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 of this Security nstrument to maintain
hazard Insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prorpt notice of any lapse in required hazard isurance

coverage and of any 10ss occurang from & hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair following & lo0ss to the

Property or to common areas and facilities of the PUD, any proceeds payable to

Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Securnty Instrumernt, with any excess paid 1o the entity legally

antitled thereto.

B, Borrower promises to pay all dues and assessments imposead pursuant to the legal
instrurnents creating and governing the PLD,

(. If Borrower does not pay PUD dues and assessments when due, then Lender miay
pay them, Arty armounts disbursed by Lender under this paragraph C shall become
additionat debt of Borrower secured by the Security Instrument. Uniess Borrower
and Lender agree to other terms of paymeant, these amounts shall baar interaest from

the date of disbursement at the Note rate and shall be payable, with interest, upon
hotice Trom Lender to Borrower requaesting paymeant,

FHA Mullstale PUD Ridas - 972014

Elliz M=ze, Ine. [Fage 1 of 2 FHATSFUDRD 015
FE700PUL) {CLS)
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LOAN #: 909164342

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained inthis PUD Rider.

YA Ve )
N —— T
f‘—/ﬁ’ﬁ-f’” m’f i 5-/1".”# ’_# ! 797 (sean
%V‘iixmw“f,lnm MCGENEE DATE

;-::-';;Jf 1- - " (Il S ¥
C?’T*M' ff 4 /2 }-”JM,_EHFEH_‘- q‘“gf"-‘;—“ / -}? (Seai)

T T TR TR PG L RITRAN B P T W Dl T T h o Ay " e Rl

CHRISTINE MCGEHEE - DATE

EHA Multistate PUD Rider - 972014
Etliz Mag, Inc, Page 2 of 2 FitAISFUDRD OB1G
PS/00P U] {CLS)
D2 82047 OT:17 AM PST

Filed and Recorded

. \}5}” “‘UC:;';, Official Public Records
S. /L'l\..-} Judge James W. Fuhrmeister, Probate Judge,
% // L County Clerk
*i ;' ) Shelby County, AL
Q, S 09/20/2017 02:33:05 PM
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