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LOAN NUMBER: 29622300
ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment") is made on August 30, 2017, between JAMES

& ANNICK JOHNSON REVOCABLE TRUST, a California Trust, a:non -individual entity, whose address is
2339 HYLAND AVE, VENTURA, California 93001, and JOHNSON FAMILY TRUST, a California Trust, a
Bank - Main Office whose address is 402 South Broad Street, Scottshoro, Alabama 35768 { "Assignee"}, which is
organized and existing under the laws of the State of Alabama. Assignor, in consideration of loans extended by
Assignee up to a maximum principal amount of Four Hundred Forty Thousand and 00/100 Dolliars {$440,000.00)
and for other valuable consideration, the receipt of which is acknowledged, hereby grants, transfers, assigns and
sets over to Assignee all right, title and interest in and to all rents, issues, profits and privileges (now due or which
may hereafter become due) of the following described real property:

Address: 20 Monroe Dr, Pelham, Alabama 35124

Legal Description: Sée Attached Exhibit

("Property™) which secures the following:
e Loan with a principal amount of $440,000.00

Assignor further grants all leases now or hereafter existing on all or ary part of the Property, whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers herein granted, and any tenant or eccupant of all or any part of the Property (collectively, the
"Leases” and each, a "Lease").

RELATED DOCUMENTS. The words "Related Documents” mean all Promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
hereafter existing, including any modifications, extensions, substitutions or renewals of any of the foregoing. The
Related Documents are hereby made a part of this Assignment by reference thereto, with the same force and effect

as if fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amount shown above as may be evidenced by a
promissery note or notes of even, prior or subsequemt date hereto, including future advances and every other
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indebtedness of any and every kind now or hereafter owing from JAMES & ANNICK JOHNSON REVOCABLE
1RUST and JOHNSON FAMILY ‘TRUST to FNB:Bank - Main Office, howsoever created or arising, whether
primary, secondary or contingent, together with any interest or charges provided in or arising out of such
indebtedness, as weil as the agreements and covenants of this Assignment znd all Related Documents {heremafter

all referred to as the "Indebtedness”).

AMENDMENT OR MODIFICATION OF LEASES. With respect to any Leases executed upon the Property
atter the creation of this Assignment and so ong as the Indebtedness remains unpaid, Assignor shall not, without
the written consent of Assignee: (a) cancel any Leases, (b) accept the surrender of any Leases; (¢) modify or alter
any Leases in any way, either oraliv or in writing; {d) reduce the rental set forth in any Leases: (&) consent to the
assignment of any lessee's interest under any Leases, or to any subletting thereunder; or (f) make any other
assignment, pledge, encumbrance, or any other disposition of any Leases, or of the rents, issues and profits
derived from the use of the Property. Any of the above acts, if done without the written consent of Assignee, shali
be null and void, and shail constitute a defaulf under the Assignment and the Related Documents.

REPRESENTATIONS OF ASSIGNOR. Assignor hereby represents: {a} there are currently no leases, subleases
Or agreements to lease or sublease all of or any part of the Property other than any existing leases, subleases or
agreements o lease or sublease all of or any part of the Property, which Assignor has disclosed in writing to
Assignee; (b} the Leases are valid and enforceable and no default exists under the Leases; {c) Assignor 15 entitled
to receive all the rents, issues and profits and to cnjoy all the renis and benefits mentioned herein and assigned
hereby; (d) said rents, issues and profits have not been sold, assigned, transferred or set over by any mstrument
now in force and shall not at any time during the life of this Assignment be sold, assigned, transferred or set over
by Assignor, or any other person taking under or through Assignor except as pursuant to this Assignment; and (e)
Assignor has the sole right to sell, assign, transfer, and set over the same and o grant and confer upon Assignec
the rights, interests, powers, and authorities herein granted and conferred.

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees not to demand from any lessor or lessee under the Leases or from any other persons
hable therefor, any of the rents, issues or profits hereby assigned, but shall permit Assignor to collect all such
rents, 1ssues and profits from the Property and the Leases, so fong as not collected more than one (1) month in
advance of their due date,

EVENTS OF DBEFAULT. The following events shall constitute default under this Assignment (each an "Event
of Default™):

(a) Failure to make required payments when due under Indebtedness: |

(b) Failure to perform or keep any of the covenants of this Assignment or a default under any of the
Related Documents;

{c} The making of any oral or written statement or assertion {o Assignee that is false or misleading in any
material respect by Assignor or any person obligated on the Indebtedness:

(d) The death, dissolution, insolvency, bankruptcy or receivership proceeding of Assignor or of any

| person or entity obligated on the Indebtedness:

(e}  Any assignment by Assignor for the benefit of Assignor's creditors:

(f} A material adverse change occurs in the financial condition, ownership or management of Borrower or
any person obligated on the Indebtedness: or

(g) Assignee deems itself insecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Assignee's
option, without notice, either in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
Property, and each and every part thereof, and in connection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve the Property; employ contractors,
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subcontractors, and workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect or reserve any and all rents, issues and profits, including those past due and unpaid; employ
leasing agents, managing agents, attorneys and accountants in connection with the enforcement of Assignee's
rights hereunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts
which Assignee may deem necessary and appropriate in and about the Property for the protection thereof and of
Assignee's rights hereunder and under the Related Documents, and any and all amounts expended by Assignee in
connection with the foregoing shall constitute additional Indebtedness secured hereby to the extent permitted by
law. Assignee shall apply any moneys collected, as aforesawd, less costs and expenses incurred, upon any
indebtedness secured hereby in such order and manner as Assignee may determine and to the extent permitted by

law.

NOTICES AND WAIVER OF NOTICE. Unless otherwise required by appiicable law, any notice or demand
given by Assignee to any party is considered effective when: (1) 1t s deposited in the United States Mail with the
appropriate postage; (i) when it is sent via electronic mail; {111) when it 1s sent via facsimile; (iv) when it is
deposited with a nationally recognized overnight courier service; (v) on the day of personal delivery; or (vi) any
other commercially reasonable means addressed to the party given at the beginning of this Assignment unless an
alternative address has been provided to Assignee m writing. To the extent permitted by law, Assignor waives
notice of Assignee's acceptance of this Assignment, defenses based on suretyship, any defense arising from any
clection by Assignee under the United States Bankruptey Code, Uniform Conunercial Code, as enacted in the
state where Assignee is located or other applicable law or in equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dishonor and any other notice.

TO THE EXTENT PERMITTED BY LAW, ASSIGNOR WAIVES ANY RICHT TGO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY REGHT TO ANY HEARING,
+UDICIAL OR OTHERWISE, PRIOR TO THE ASSIGNEE EXFERCISING ITS RIGHTS UNDER THIS

ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupants of any part of the Property (including
without limitation, all persons claiming any interest as lessor or lessee under any Leases} are hereby authorized to
recognize the claims and demands of Assignee without investigation as to the reason for any action taken by
Assignee or the validity of the amount of indebtedness owing to or the existence of any default hereunder or under
the Related Documents, or the application of payments made by Assignee, of any amounts to be paid to Assignee.
Assignee's sole signature shall be sufficient for the exercise of any right under this Assignment and Assignee's
sole receipt given for any sums received shall be a fall discharge and release therefor to any such tenant or
occupant of the Property. Checks for all or any part of the rental collected under this Assignment shall be made to

the exclustve order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assignment or any of Assignee's rights under
this Assignment without notice to Assignor. Assignor may not assigh this Assignment or any part of the
Assignment without the express written consent of Assi gnee.

ASSIGNEE'S RIGHTS AND REMEDJES. The rights and remediés of the Assignee under this Assignment are
curnuiative, and are not in lieu of, but are in addition to ail other rights and remedies which Assignee has under

this Assignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS: SEVERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Assignor. Any modification of this Assignment shall be binding only if placed
in writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are solely for the convenience of the parttes and shall not be used to interpret this Assignment.

£ 2004-2017 Compliance Systems, Inc ol 21 14522005905 - 201764 4.2
Assrgpranent of Leases and Reats - BIL400 Page 3 of 5 WL GO PAANSERY S 1ETS COtD




20170906000325720 09/06/2017 02:30:51 PM ASSIGN 4/8

Whenever used, the singular shall include the vlural all 1 ‘
, - piural, the phural shall inchade the ; -
geader shall be applicable to all genders. snguiar, and the use of any

&'I‘TURSEYS' FE%ES AHE} UTHER COSTS. Assignor agrees to pay all of Lenders costs and expenses
Incutred 1 connection with the enforcement of this Assignment, including without limitation, reasonable

attormeys’ fees, to the extent permitted by law.

QGVEB‘MN{} LA ﬁ:’; J {JR_ESDE{ITIGH, This Assignment will be governed by the laws of the State of Alabama
!ncilud*m_g all proceedings arising from this Assignment. The parties to this Assignment hereby waive any plea of
jurlﬁfhﬂtl{}n of vepue on the *gmund that they are not a resident of Shelby. County, Alabama, and hereby
spectﬁcfﬂly auihun;ehany action brought to enforce the Indebtedness to be instituted and prosecuted in the
appropnate court of the County of Sheiby or in the United States Distrs ' istri ' '

o e o Y es District Court for the district assigned to said

WAIVER OF JURY TRIAL. Al parties to this Assigament hereby knowingly and voluntarily waive, to the
fuliest Futent- ]fermitted by law, any right to trial by jury of any dispute, whetker in contrace, t:::rt or
ﬂthE!“ﬁ:lSE, arising out of, in connection with, related to, or incidental to the rekationship established hﬂ.‘H:EEH
them in this Assignment or any other imstrument, document or agreement executed or delivered in
connection with this Assignment or the Related Documents.

ORAL AGREEMEN’E?S DISCL;{&EMER* This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.

There are no unwritten oral agreements between the parties.

By signing this Assignment, Assignor acknowledges reading, understand; :
provisions, l & & erstanding, and agreeing to all its

&3¢ 1)

&-20- 13

JAMESRIOHNSON ~ Date ANNICK: JOHNSON Date
Trustee for JAMES :& ANNICK JOHNSON Trustee for JAMES & ANNICK JOHNSON
REVOCABLE TRUST REVOCABLETRUST
JOHNSON EAMILY-TRUST

Trustee for JOHNSON FAMILY TRUST Trustee for JOHNSON FAMILY TRUST
Witnessed by: -

Name: T  Date Name: o " Date
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Whenever used, the singular shall include the | "
. plural, the piural shall include th
gender shall be applicable (o all genders. ’ e e singular, and the use of any

;:Tomjfiﬁ' FEFS AN&? t}'.:THE;R COSTS. Assignor agrees to pay all of Lender's costs and expenses
Hired McCilon wilh the enforcement of this Assipnment, includin ithout limitati
attorneys' {ees, 1o the extent permitted by law. > ¢ WImeHL Tunitation, reasonable

-'G[Z:\;ERP?ING LA\Y; J URFI;SHIC’!‘IGH, This Assignment will be governed by the laws of the State of Alabama
inc x.:f ing atl proceedings arising from this Assignment, The parties to this Assignment hereby waive any plea of
junisdiction or venue on the 1gmtmd that they are not a resident of Sheiby. County, Alabama, and hereby
speciﬁcglly authnnfgeﬁ]aﬂy action brought to enforce the Indebtedness to be instituted and prosecuted in the
dppropriate court of the County of Shelby or in the Unit Stri Seri * '

D e oo y ¢ United States District Court for the district assigned to said

WAIVER OF JURY TRIAL. Al parties to this Assignment hereby knowingly and voluntarily waive, to the
fullest extent‘ permitied by law, any right te trial by jury of any dispute, whether in contract t::ari or
uther“:ise, a}r&singlﬂut of, in connection with, reluted to, or incidental to the relationship Establishﬂd! t}et“:een
them in this Assignment or any other instrument, document or agreement executed or delivered in
connection with this Assignment or the Related Docusnents.

{JI;AL AGREEMEN'I:S DISCL$IMER. This Assignment represents the final agreement between the parties
and may not be r:u_ntradtctﬂd by evidence of prior, contemporaneous or subsequent oral agreements of the parties
There are no unwritten oral agreements between the parties. |

By signing this Assignment, Assignor acknowledges i *
read :
provisions, & 8 ing, understanding, and agreeing to all its

IAMES R JOHNSON ™ Daiz ANNICRIGHNSGN—————
Trustee for JAMES & ANNICK JOHNSON Trustee for JAMES & ANNICK JOHNSON
JOHNSON FAMILY TRUST

A7) -3/

Trustee for JOHNSON FAMILY TRUST

Y~ Y-/
NSON FAMILY TRUST

Witnessed Iiy-:

lakt Dot 5117 (G S gt

; ame Date " Date

Mﬂf’ﬂqﬁ [ . “DEM{DLQ d i C{)T E' L‘é”mmw)(
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STATEOF  ALABAMA TA ) ENT

COUNTY OF

sal

State, hereby certify that

S D 0 i and for said County and in

JAMES R JOHNSON and ANNICK JOHNSON, Trustees on behalf of JAMES & ANNICK JOHNSON
CYUCARLE TRDST, a California Trust, whose names are signed to the fo ng _t. 1 whe are
known to me, acknowledged before me on this da : fegomng instrument and who are

: _ . & . y that, being informed of the contents of the instrument, they,
In their official capacities and with fuil authority, executed the same voluntarily for and as the act of said Trust.

JEFFERY P JOHNSON and JULIE M JOHNSON, Trustees on behalf of JOHNSON FAMILY TRUST, 2
California Trust, whose names are signed to the foregoing instrument and who are known to me, adls
nt, they, in their official capacities and

1 S are acknowledged
before me on this day that, being informed of the contents of the instrume ;
the same voluntarily for and as the act of said Trust.

with fuil authority, executed
Given under my hand this the 70000000

e e s
- = - L] - 0 L] 0
L] = = N * i L [ ] [

Identification Number 70705 200
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIWVIL CODE § 1189
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A notary public o otljer ﬂﬁ?;er cqmpleténg thus certificate verifies only the identity of the individual who signad the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that doctmers,
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State of California }

County of \thi’}ﬁ%“’i" )

On /A‘Mﬁ pest 31 LU pefore me, iﬁu{

- -

Date — ~ Here Insert Name and Title of thé Ofﬁcer |
personally appeared _J €4 £-¢ T dehnser and Tule M. T hnsen
| Name(s) of Signer(s) S

who proved to me on the basis of satisfactory evidence to be the ‘

_ on th person(s} whose name(s) is/are
sybscnbed_ to the within instrument and acknowledged to me that he/she/they executed the(s)ame in
hasfherfth_ew authorized capaclt}x(aes}, and that by his/her/their signature(s) on the instrument the person(s)
or the entity upon behalf of which the person(s) acted, executed the instrument. |

PPy | certify under PENALTY OF PERJURY under the laws
T BARTHA L. fJf the State of California that the foregoing paragraph
Notery Public - Calitornia & IS true and corraect.

Ventura County _
Commission & 2169218 WITNESS my hand and official seal.

N e g}// COC%GL

= Signature N
Signature of Notary Public

I

Flace Notary Seal Above

* P i . " OPTIONAL =
Though this section is optional, completing this information can deter afteration of the document or

fraudulent reattachment of this form to an unirtended document.

Description of Attached Document K en
. 5 | " . Rents
Title or Type of Ducument:FJRSﬁj“" ?]‘"i mer’_?_f_ éi[ Lﬁﬂﬁi’ el e L ment Date

Number of Pages: __ Sigrier(s) O’thér Than _Némed Above:

Cﬁapaciﬁyﬁes} Claimed by Signer{s}

_Slgner’s Name: - . Signer’s Name:; _—
’E Corporate Oﬁlqer_u Tltlg(s}: o ! Corporate Officer — Title(s):
[ Parﬁr:ner — Llnjltad | General . Partner — i Limited [ General
i Individual ! Atiorney in Fact . Individual | 1 Attorney in Fact
= Trustee | Guardian or Conservator | Trustee _i Guardian or Conservator
1 Other: __ e 1 Other: _
Signer Is Representing: Signer s ﬂepresentiné:“

Y, T

B g e i T o B A A e o B BN o B AN B

L] . -
el —_— T | —

©2014 National Notary Association - www.NationalNotary.org « 1-800-US NOTARY (1-800-876-6827) |

tem #590
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EXHIBIT “A"
LEGAL DESCRIPTION FOR:

20 MONROE DR., PELHAM, ALABAMA 35124

LOT 28 ACCORDING TO A RESURVEY OF LOT 2-A OF MONROE'S INDUSTRIAL PARK 2"° ADDITION AS
RECORDED IN MAP BOOK 30, PAGE 19, BEING A RESURVEY OF LOTS 1 & 2, MONROE’S ADDITION TO

MCCAIN INDUSTRIAL PARK AND ACREAGE AS RECORDED IN MAP BOOK 28, PAGE 40, IN PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Filed and Recorded

\j-"'- B r"{;';';‘ Official Public Records
Q A Judge James W. Fuhrmeister, Probate Judge,
kA ke ll',‘ County Clerk
*| A Shelby County, AL
Q’_“J} 09/06/2017 02:30:51 PM
- \ $36.00 CHERRY
CAARAN 20170906000325720



